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Financial. 


Financial. 


Financial, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 
Corner Sth and Main Streets 
RICHMOND, VA. 


Baltimore Oosrenpeneents: 
MIDDENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surpius, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


The Chase National Bank 


of the City of New York 
Cap. & Surp., $13,382,871 Dep., $118,548,760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash, 
C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 








THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 
Corner Nassau and Pine Streets 


Is especially arranged for handling 
Mercantile Accounts 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Capital. . .... « « « $5,000,000 00 
Surplus ana Profits, . .. . 12,947,463 12 
Deposits Sept 1, 1911 . . 105,550,902 43 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN OC. K P 
Vice-President. Vico-Prastdow ” 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. 

WILLIAM O. 5 SOE, WILLIAM A. MAIN, 
Asst. Cas. Asst. Cashier. 
FRED’E O. FOXOROFT. LOUIS F. SAILER; 
Asst sst. Cashier ter. sst. Cashter. 


GEO. H. KRETZ, sieuiaas Foreign Dept. 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORE 
Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for munici- 
ties and corporations and 
eal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORK) 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - =+ = 


$6,000,000 
bad 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 
NO. 1 
315 CHESTNUT STREET 
ACCOUNTS INVITED 





EDWARD B. SMITH & CO. 
Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment ‘Securities 


Members N. Y. and Philadelphia Stock Exchange : 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 


Capital es ~ ~ * - 
Surplus and Profits (earned) 





$1,000.00 
2,500,00 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woolverton 
Alexander H. Stevens Charlies H. Tweed 
W. Emien Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Lecharnge. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
all Street, Corner of B 


road 
NEW YORE 


DREXEL & ©0O., PHILADELPHIA 
Corner of Sth and CI Chestnut Streets 


MORGAN, GRENFELL& coO., LONDON 
No, 22 Old Broad Street 


MORGAN, HARJES & cO., PARIS 


31 Boulevard Haussmann 


D ta received subject to Draft 
Securi bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
@ircular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 


-- Boston & Balt. Stock Exch’s. 


Buy and sell first-class In- 
vestment Securities on com- 
mission. Receive accounts 
ef Banks, Bankers, Corpora- 


Investment 
tions, Firms and Individuals 


en favorable terms. Collect Securit 1€S 
draf 


ts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 


States on foreign countries, including South Africa. 
INTERNAT! NAL CHEQUES. 


CERTIFICATES OF DEPOSIT 
L ett ers Buy and sell Bills of Exchange 
5 Crodt See ede ee 

Vv , 
Oo re it all parts of the world. 


and make cable transfers on all 
BROWN, SHIPLEY & CO., LONDON 





TAILER&S@ 


27 Pine Street, New York 
BANKERS 


INVEST MENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 


a 


Kean, Taylor & Co. 


BAN KERS 





80 PINE STREET, NEW YORE. 


Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Gemmerocial Credits. Foreign Exchange. 
Gable Transfers 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEW,YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and_negotiate and 
issue 
Bille of Eachange, Telegra 

Letters of COredi 
on 
Union of London & Smiths 
London 
Messrs. Mallet Freres & Cie., Paris. 


Banco hacen de Mexico, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


= Transfers, 


Bank, Limited, 





August Belmont & Co. 
BANKERS, 
NO. 28 NASSAU STREET, 
Members New York Stock" Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
ather West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


a received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 

CentralAmerica and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital - «=  « $1,000,000 
Surplus earned -~ - 500,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 

15 William Street New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg- Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle., Paris. 
Bremer Bank Fillale der Dresdner Bank, 
Bremen, 
Issue Commercial and Travelers’ Credits 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 











Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT? 


Correspondents of 


BARING BROTHERS & CO., LTD.j 
LONDON. 


J. & W. Seligman & Co. 


BANKERS 
NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 


Seligman Brothers, Londen 
Seligman Freres & Cie. -» Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Beab « of San Francisco, Cal 





Redmond s.€o. 


BANKERS 
31-83 Pine Street, New York 


Cabies ** Mimosa.” 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GraHam & Co. 


BANKERS 


435 Chestnut &treet 
PHILADELPHIA 





Government and Municipal Bonds} 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Agents 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Ktihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange, 


INVESTMENT 
SECURITIES 
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Bankers. Bankers. Bankers. 
Millett, Roe& Hagen 
Lee, Higginson &Co. BANKERS B 
BOSTON Wwm.A. Read & Co. | 33 wat street New York 
New York Chicago BANKERS. Dealers In 


een eee 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 


228 So. La Salle St , 64 Old Broad St., 
CHICAGO. LONDON, E. C 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in ali markets. 








Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK, 


Members New York Stock Exchange. 


Adoiph Boissevain & Co., 
Amsterdam, Holland. 


TRANSAOT A GENERAL BANKING AND 
STOOK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 CongresSt. 111 Broadway 230 So. La Salle St. 
BOSTON NEW YORK CHICAGO 





Members New York, Chicago nd Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, E. C. 


BOSTON CHICAGO 





Rhoades&Company 
Bankers 
45 WALL STREET, NEW YORK 





| High-Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—S86 Pearl Street. 


Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute orders for purchase and 
sale of Stocksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 








HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CoO., 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agents for Ctttes_and Corporations. 





49 Wall Street, NEW YORE 
™ Philadelphia Chicago San Francisco 





Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
ae Indies, Central and South America and 

exico. 


issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Hag, 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 
Will send official quotation sheet regularly 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 


40 Wall Street, 
NEW YORK. 


GHollenberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 














CHARLES FEARON & CO. 


BANKERS 


Members{New York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


833 Chestnut St., 


PHILADF' 71a 
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Foreign 


ee 


@Ganadian 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 18 





CAPITAL ..............--.------- $47,619,000 


RESERVE-....-..---------------- $25,662,000 
M. 107,781,000 


Dividends paid during last ten years: 
11, 11, 11, 12, 12, 12, 12, 12, 12%, 12% per cent 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
CHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
UBSCRIBED CAPITAL-.-------- ($7,143,000) 
ae M. 30,000,000. 


APITAL---.-.--.------- ($5,357,000) 
rn. M. 22,500,000. 


RESERVE FUND---------.-.-.----- .$1,783 ,000) 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
Wilhelmstrasse No. 71. 
Branches: 


ARGENTINA: _Bahia-Blanca, 
t*>*+* Cordoba, Mendoza, Tucuman 


BOLIVIA: La Paz, Oruro. 


GHILTI: Saengnme. Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
3PAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICG 
BRAZIL: Rio de Janeiro. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cabie-transfers and letters 
of credit issued. Private codes. 

London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.G 





Buenos Aires, 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-o0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


CAPITAL ...... . $ 47619048 
M 200000 000 


RESERVE... about $ 19047 619 
rund M 80000000 


With the unlimited personal liability 
of the following partners: 


A, SCHOELLER F. URBIG 
SCHINCKEL Dr. G. SOLMSSEN 
.A.SALOMONSOHN | H. WALLER 
» EH. RUSSELL Dr. E. MOSLER 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND 


GAPITAL..--..---.---------- M. 10,000,000 00 
Head office: HAMBURG. 


Branches: RIG DE JANEIRO, SAO PAULO, 
tu SANTOS, PORTO ALEGRE, BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 





i MRT ee Bet eRe M. 10,000,000 00 










BURG, WITH BRANCHES IN CHILE 
ANCO DE CHILE Y ALEMANITA), ANTOFA- 
A, CONCE SANTIAGO, TEMUCO, 
, VALPARAISO, VICTORIA; AND 
BANCO DE CHILE Y ALE- 
ECOGION BOLIVIANA), ORURO, 


LONDON AGENTS: 
DIRECTTOW DER DISCONTO-GESELL- 
SO GORNHILL, 8. O, 








The Union Discount Co. 


of London, Limited 


39 CORNHILL, 
Telegraphic Address, Udisco, London. 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 
At 8 to 7 Days’ Notice, 234 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
.6 Threadneedle Street, London, England. 


With Branches in all the Principal Cities and 
Towns of England and ales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,961,568 


Sir EDWARD H. HOLDEN, Bart... 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 43 


Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





& Banking Transactions of Every Description 





Capital, - a - ° 
Reserve, - - - 


M. 110,000,000 
- M. 34,600,000 





Swiss Bankverein 


Sch weizerische Bankverein 


Basle, 


Agencies 


Bankverein Suisse 


Zurich, St. Gall, Geneva 


at Vienna, srorechaon, Chiasso and 


erisau 





LONDON OFFICE. 43 Lothbury, E. C. 





Capital paid up, . 
ee 


Frs.75,000,000 
- Frs.23,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital................- $21,166 625 


I 4,233,325 
ET A IN 2,300,000 
($5=—-£1 STERLING.) 


NOTICE 1S HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice. 234 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on Coposts at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

° granted on approved negotiable securities 


PHILIP HAROLD WADE, Manager, 





BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 00 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 1,070,735 00 





Head Office—Montreal. 
Rt. Hon. Lord Strathcona and Mount Royal, 
G. C. M-G., G.C. V. O.—Honorary President. 
R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 


NEW YORK AGENCY 


64 WALL STREET 


R. Y. HEBDEN, 
W. A. BOG, agent 
J.T. MOLINEUX. 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the — 
issue drafts on and make collections in 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. CG. 
F. WILLIAMS TAYLOR, Manager. 











Foreign 





Anglo-Austrian Bank 


Established 1864. 





CAPES AL PAIS UP ecccesccencoces 316 ,000 066 
(80 Million Crowns) 

SE VE PUN ccvceccecctesccece 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 
Aussig, Bodenbach, Brunn, Brux, Budapest: 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg} 
» Lobositz, Marburg, Pardubitg, Ptrano} 
Prag, Prossnitz, Saaz, Teplitzg, Tetschen, Trat- 
tenau, Trieste, Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarsis! 
Pilsen. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) ~....$15,000,000 
Reserve Fund {In Gold. ..$15,000,000)\.... 31,750,000 

(In Silver... 16,750,000 
Reserve Liabiltiles of Proprietors.-.....-.-.. 15,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 


, INDIA. 
WADE GARD'NER, Agent, 386 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. "* 92,WAttst: 


NEW YORK 
CAPITAL & SURPLUS, 36,600,000 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw of 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay, Calcutta, Singa- 
re, Canton, long Kong, Manila, han ghai, 
eking, Hankow, Kobe, Yokohama, rane 

cisco, City of Mexico, Washington, o Gee 
Panama, lon. 


Wiener Bank - Verein 


ESTABLISHED 1869. 











CAPITAL (fully paid) - - $26,342,000 
(130,000,000 Crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 

Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budwels, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemysl, St. Pélten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau, 


Branch in Turkey 
Constantinople 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL-.---.----------- $10,000,000 
clin atch aa dike naan 

NEW YORK OFFICE: 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental —_—o 
and Cable Transfers. Collections made at ail 
points. 

Traveler’s Cheques and Letters of Credit issued, 
available in all parts of the world. 


peaking and Exchange business of every de- 
ecription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
rated by Royal Charter In 1840 
ork Agency opened 1843 


£1,000,000 Sterling 
£545, 000 Sterling 





Incor 
New 


Paid-up Capital_..___._---- 
Pree Gu bo acdubedanee 


Head Office: 
& Gracechurch Street, London, E.C. 


New B hes Ofitce: 52 Wall Street. 
H. MICHAEL,|Agents. 
W. . OLIVER: 

Buy and sell Sterling and Continental Exchang 
and Cable Transfers. Grant Commercial and 
Traveiers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections in 
al) parte of Canada. 

Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVASCOTIA 


(Incorporated 1832) 

PAID-UP CAPITAL-..-..«-.--.........- $3,900,000 
in ih, ddd acer dbtibaihdite a olmiaandth $7,150,000 
Head Office, Halifax, N. S. 

General Manager's Office, Toronto, Ont. 

103 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New Y ork. Commercial and Travelers’ 
Oredits issued, available in all parts of the world. 
Bills on Canadian or West Indian olnts favorably 
negotiated, or collected, by our branches in the 

United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
. H. Davies, Agent. 


London Joint Stock Bank, Ltd. 
; Royal Bank of Scotland. 











PEG. 
in Great Britain § 


Correspondents ? 
in Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up igen $6,200,000 
Reserve Funds--------- $7,200,000 
wane Office _. oe _.-Montreal 
BH. 8S. . E. L. PEASE, 
BR _Vice-Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEWFOUNDLAND; in HAVANA and 
all im BAHAMAS points in CUBA and PORTO RICO; 
S, Nassau; BARBADOS, Bridge- 
town; JAMAICA, Kingston: TRINIDAD, Port 
ef Spain and San Fernando. 
London Office—2, BAN K- jy Yank 
PRINCES STREET, E.C. 
New Vigets _ Agency. a William Street. 
OORHEES, Agent. 


C. MEREDITH & CO., 


LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, 
President, Vice-President. 
A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER, 
Capt. D. C. NEWTON, 
-H. ROBERTSON, J.J. REED, 


101 St.Francois Xavier St., 46 Threadneedle St., 
MONTREAL LONDON, E.C 


W. GRAHAM BROWNE & CO. 


222 St. James Street 
MONTREAL 





C.B. GORDON, 





Canadian Securities 


Gorrespondence Solicited 





Canadian 
Investment Securities 


——--— 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Dominion Bond Company 
LIMITED 


MERCHANTS’ BANK BUILDING, 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTO. 


CITIZEN BUILDING, 
OTTAWA. 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Appliteation. 





‘ 
Merchants’ Bank of Canada 
HEAD OFFICE MONTREAL 
CAPITAL 000,000 
Rest and Undivided Profits._....--- 4,999,207 
NEW YORK OFFICE, 63 and 65 Wall St. 
» M. RAMSAY oper 
C.J. CROOKALL, 
157 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for effecting prompt collec 
tions in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and Tray- 
elers’ Credits available in any part of the world. 
Agents in {The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN, 





E. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jerdan Street . - - Toronte 








BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA,’ Vice-President 





-John E. Gardin 
- Alvin W. irech |New York: Committee, 
-James H. Post 


- Acts as Cuban correspondent of American 


banks and transacts a general banking business. 


Capital, $1,000,000 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Beston 
Stock Exchanges 





INVESTMENT SECURITIES 





{5 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Ralircad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 


BANKERS 
538 STATE ST., 60 BROADWAY 
BOSTON NEW YORK 


Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


‘Dealers in Carefully Selected Railroad 


and Public Service Corperation Bondg 


FINANCE 
Public Utility Cor 


rations 
of Demonstrate 


Value 





HUNT & CUSHMAN 
Investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 





37 WALL ST. NEW YORE 
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Bankers and Drokers 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 





WILLIAM P. BONBRIGHT & COMPANY 
BANKERS 


16 George St. Colorado Springs 
Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 


24 Broad St. 
New York 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
lil BROADWAY, NEW YORK 


DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





J.S.Farlee. H.L.Finch. W.S. Tarbell. 


jJ.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
56 NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
uy eae sell on commission stocks and bonds, and 


“RAILROAD BONDS 
GUARANTEED STOCKS 


P-W: BROOKS © CO. 








Boston, New York Augusta, 
70 State St. 115 Broadway. Maine 
PUBLIC UTILITY 
RAILROAD MUNICIPAL 


BONDS 
Ask for Circular 123 





William Herbert & Co. 


(‘MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - 


| Members} 





NEW YORK | 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





E.W.Zlarks Zo. 


BANKERS 
321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 
High-Grade Investment Securities. 


Members Philadelphia and New York 
Stock Exchanges. 
Foreign & Domestic Letters of Credit 
and poagp ad Cheques. 


Clark, Dodge & Co., New York. 
Correspondents; First ‘National Bank, New York. 
Redmond & Co., New York. 





Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Senaclat attention given to supplying high-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 











Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - - 

Assets - - - = = = 

Cash - - - = = = = 


[$6, 300 ,000 
33,000,000 
12,000,000 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 


226 MONTE ST., HAVANA _., 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS, SANTIAGO, 
CIENFUEGOS, CAIBARIEN, 
MANZANILLO, AGUA LA GRANDB 
GUANTANAMO, OAMAGUEY 
SANTA CLARA, SANCTI SPIRITUS, 
PINAR DEL RIO, CRUCES, 
CAMAJUANT, HOLGUIN. 

CTEGO | DE AVILA, COLON 

MATANZAS, PLACETAS 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for Ge Leads of the Republic of 
Members American Bankers’ Association 








Cable Address—Banconac 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $700,000 


OFFICERS. 
W. M. Ladd, pe R. S. Howard, Asst. Cash. 
E. Cookingham, V Pres. J. W. Ladé, Asst. Cashier 
W.H. Dunckley, Cash. Walter M . Cook, Asst. Oash 








Interest paid on Time Deposits and Savings Accounts 


Accounts of Banks, Firms, Corporations and Individuale 
solicited. We are prepared to furnish depositecs 
every facility consistent with good banking. 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York 


Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada, 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


W.H. Goadby & Co. 


Bankers and Brokers 
NO.74 BROADWAY, NEW YORE 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 

















GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 
ees ,investigations Settlements 
urchases of Property, Information 
In New York City or anywhere. 





SIMON BORG & CO,, 


BANKERS 
Members of New York Stock Hachange 


Ho. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 
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Bankers and Brokers outside Dew York. 





- PITTSBURGH 


~~ 
i 


LOUISVILLE 


PORTLAND, ORE. 





We Buy and Sell 
Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. KUHN 


Incorporated 


Pittsburgh, Pa. 
Philadelphia 
Boston 


Chicago 
New York 


Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of unlisted and inactive 


securities. 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Common wealth Bidg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


PHILADELPHIA 
HOPPER ie a 





























w. G. HOPPER, 


Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
fermation cheerfully furnished regarding present 
soldings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


(PHILADELPHIA STOCK EXCHANGE 
MEMBERSiNEW YORK STOCK EXCHANGE 
(CHICAGO BOARD OF TRADE 


ee 


REED & HUNTOON 


Spectalists in 
INACTIVE SECURITIES 
421 Chestnut St. - Philadelphia, Pa. 


 £. B. JONES & CO. 
BONDS 


Morris Building, PHILADELPHIA 
NOR FOLK, VA. 


—~ee.. te 
ewww 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 



































ttocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 


SOUTHERN SECURITIES 


Tractions Municipals 
Industrials tate 
Inquirtes Solicited. 


MEMPHIS 


eee 


JNO. L. NORTO 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, ~ - TENN. 


PORTLAND, MAINE — 
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Estabiished 1854 


H. M. PAYSON & COQ. 


Investment Securities 
PORTLAND = = = = MAINE 


Chas. H. Payson Geo.S. Payson Herbert Payson : 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


yan Ry. Gas & Electric 
mmon wealth reve Ry. & Lt. 
Portland Ry. Lt. & Power 


LOCAL SECURITIES 


116 S. 71 Reond way, 
LOUISVILLE. KY. NEW YORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. lst & 2d mtge. 5s 
Buffalo Consol. 6s 
Crosstown 5s 
L. H. & St. L. ist 5s 
Consumers’ Power Co. ist 5s. This is a Clark 
property, which we recommend highly. 


LOUISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 
Members Louisville Stock Exchange. 
STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 
HENRY S. FRAZER 


BROKER 
Nashville Ry. & Lt. Bonds 
Nashville Ry. & Lt. Stocks 
Cumberland Tel. & Tel. Stock 























MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 
NEW YORK. 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 


itetimendl 


TS 








SAN FRANCISCO 


J. C. WILSON & CO. 


MEMBERS 
New York Stock Exchange, 
New York Cotton Exchange, 
Chicago Board of Trade, 
The Stock and Bond Exchange, San Francisco. 


Main office, Mills Building, San Francisco. 
Branch offices, Palace Hotel, San Francisco; 
Hotel Alexandria, Los Angeles; U. S. Grant 
Hotel, San Diego. 


Private Wire to Chicago and New York. 


S. B. WAKEFIELD & CO. 


Members The Stock & Bond Exchange, S. F, 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
232 Montgomery St., SAN FRANCISCO 











Information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 
Bonds, Shae Stocks. 
Alaska Commercial Bidg. San Francisce 
Nicolaus Bull . Sacram 











AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 














ATLANTA 


“SOUTHERN MUNICIPALS 
yielding 
414% to 514% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atlanta, Ga. 


@apital and Surplus, - 
BONDS 











$300,000 


Georgia Municipal 
Southern Public Service 


BUFFALO 











SS 
ES 





LOS ANGELES” 
J. H. Adams and Company | 


MUNICIPAL AND PUBLIC CORPORATIOR 
BONDS 
California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISCO 


Established 1887 


WILLIAM R. STAATS CO, 


CALIFORNIA 
Municipal and Corporation Bonds 


TO YIELD 4%% TO 6% 


LOS ANGELES SAN FRANCI 
PASADENA " seed 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXCHANGRE 
115 WEST 4th STREET 


LOS ANGELES. 

















KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT CO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Kansas City Mex. & Or. Ry. 4s, 1951 
Local Securities 


DENVER, COL. 








aiteieaiinmtel 


Sa 








JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 











BALTIMORE 





COLSTON, BOYCE & CO., 


Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 





and SOUTHERN SECURITIES 








7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 


Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Co 
Tri-State Telephone & Telegraph Co 


Boettcher, Porter & Company 


Denver Colorado 





CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 
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ST. LOUIS CHICAGO é BOSTON ~ 
GREENEBAUM SONS| H.C. GIBBS & CO. 
A. G. EDWARDS & SONS BANK AND TRUST COMPANY Established 1901 
Corner Clark and Randolph Streets, Chicago imac sii 
CAPITAL $1,500,000.00 sii hots 
Dealers in High-Grade Investment Securities. PREFERRED SECURITIES 
Chicago First Mortgages and Bonds for sale. OF WELL ESTABLISHED CORPORATIONS 
Government Munici pal Issue Letters be mee gh te! oe. available in PROVIDENCE ‘$ 
B A General Domestic and Foreign Banking Business. . 
Railroad Corporation Richardson & Clark 


BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laclede Bldg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CIRCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bonds a Specialty 
Write for descriptive circular of bonds paying 


o 6 per cent. 
304 North Fourth St. ST. LOUIS. 


CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 











CINCINNATI 





EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, 


INDIANAPOLIS 


a a St ee te 


Joseph T. Elliott & Sone 


Investment Securities 
Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bldg., INDIANAPOLIS 


OHIO 























if MINNEAPOLIS = 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


peeenasers of City of Minneapolis 
igh-grade Northwestern Municipal 


#, 
vaMinneapolis National Bank stocks. 


| ear aemaemees 





a 
other 











NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 
Tels. 751 and 752 JERSEY CITY 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 

‘New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 


Corporation BONDS 
E.B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bonds 


Members: ; 














A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts. 
NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 


, Chicago. 


—w 

















PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, 8. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 


Bonds and Preferred Stocks 


of Proven Value. 

















25 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 





TD 








BRIDGEPORT, CONN. 


—~w~ 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 


Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 























SAINT PAUL 


Twin City Rapid Transit Co. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Co. 5s 
Duluth Street Ry. Co. 5s 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bldg., 
ST. PAUL, MINNESOTA. 




















All Northwestern Securities. 








Accountants, 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK 





55 Liberty St. 
PHILADELPHIA, Morris Bldg. 


PITTSBURGH, Union Bank Bldg. 
CHICAGO, First National Bank Bldg. 
LONDON, 58 Coleman St. 





JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati and | 
London, England. | 
AUDITORS FOR FINANCIAL INSTITU- 
TION ND 


NS, INDUSTRIAL A 
MINING COMPANTES 


Investigations, Financial Statements, 
Periodical Audits and Accounting 








B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA 
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Guxrcent Bond Angniries. 





FOR SALE 


Central Maine Power Common : 
Belding Bros. & Oo. 

American Axe & Tool 

Detroit Suburban Gas 5s, 1926 
Oatawissa Coal Co. 5s 


WANTED 


Omaha Water Co. 2d Pfd. 

Oleveland & Erie Trac. 5s, 1929 

Glens Falls Gas & Elec. Co. 5s, 1919 
Yankee Fuel Co. 5s, 1926 

Syracuse Rapid Transit Common 
Library Bureau Pref. & Common 
Santa Fe County, New Mex., 5s & 6s 


HOTCHKIN & CO. 


Specialists in Inactive Securities 
Stock Exchange Bidg., Boston 
Telephone 460, 461, 462, 2321 Main. 





T. WS TEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORE. 


INVESTMENT BONDS 








Interest allowed on accounts of 
Individuals and Corporations 





1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President 


Finance Committ 
ee ate yg rl Pres. “TitleGu. &Tr.Co 
WwM. PORTER, Ban 
ED. TOWNSEND. ‘Pres. Al & Traders’ Nat. Bk 


Good men, whether experienced in life insuranoc 
or not, may ‘make direct contracts with this Gem. 
pany. for a limited territory if desired, and seeure 

or themselves, in addition to first year’s commis. 

sion, a renewal) interest insuring an income fer tlt 
future. Address the Com 4 at its Home Office 
No. 277 Broadway, New York Olty 











[- Ft. Wayne & Wabash Val. Traction 5s, 1934 
- Penna. Coal & Coke Series ‘‘A”’ A, 1932 

; Public Service Corp. of N. J. 1959 
- Bast Side Traction (Syracuse) ist 5s. 1929 
Union Traction Co. of Indiana Gen. 5s, 1919 


SAMUEL K. PHILLIPS 
421 Chestnut St. Phitadel phia 





BONDS 


Do you know where to buy or sell 
any bond or unlisted stock to the 
best advantage ? 


Our bond service tells you. 


A card to Department B will bring 
you full information. 


Babson’s Statistical Organization 
Wellesley Hills, Mass. 


Largest Statistical Organization of 
its Class in the United States 





Cumberland Tel. & Tel. Co. 
Stocks 


BOUGHT AND SOLD 





GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 





Tax-Exempt Preferred Stock 
Industrial Corporation 
Located in Brooklyn, New York 

25 Years’ Record 
Price to Net Nearly 7% 


W. E. HUTTON & CO 


een) York Stock Exchange 
New York Cotton Exchange 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago, San 
Franciscc and Los Angeles. 





Standard Gas & Elect. Preferred & Common 
he vade-\-aenecein Power Co. bonds and steck 
Denver & N Ry. 5s and stock 

Northern RE Power 

Northern idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 





DENVER IMPROVEMENT 
6% BONDS 


F, M. ATTERHOLT & CO. 


lat National Bank Building, Denwer 











L. F. DOMMERICH & SO. 





NEW YORK 


General Offices, 67 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


DISCOUNT AND GUARANTEE SALES 


FOR MANUFACTURERS. 
AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 
Established over 60 Years 





~~ WANTED 
Leadville (Colo.) Water Co. 4s 
Peoria Water Works Co. 4s 
Bodwell Wat. Pow. Co. 5s (rects). 
Austin, Texas, 4s 
East Liverpool Tract. & Lt. Co. 5s 
York Haven Water & Power 5s 
Arizona Territory Bonds 
Omaha Water Co. 5s 
Lewist. Bruns. & Bath St. Ry. 5s 
Santa Fe Co., N. M., Bonds 
Everett Water Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Street Boston 





United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. 1st Bs 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of 8t. Louis Ref. 5s 
Kan. 0. Ry. & Lt. 6s & Underly. Seo’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WANTED 
Newburgh Lt. Ht. & P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 5s, 1921 
Houston Electric Co. ist 5s, 1925 
St. Joseph Ry. L.H.& P. ist 5s, 1937 


Sutton, Strother & Co. 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Lake County (Colo.) 4s 
Peoria Water Works 4s & 5s 
Guanaj. Reduct. & Mines 6s & Stock 
Ashtabula Water Co. 5s 

xe Union Electric Pref. (Dubuque) 
-: New Hamp. Elec. Rys. Com. & Pref. 
Austin (Texas) 4s-5s 


F.W. MASON & CO. 


Denver Union Water Co. 6s and stock 
Pueblo Traction & Lighting 5s 

Great Western Sugar Co. stocks 
Denver Gas & Elec. 

Empire District Elec. 5s 

Cities Service stocks 

Denver & Northwestern 5s and stocks 


W. C. PACKARD 


COOPER BLDG... DENVER 





53 State St. 
Boston, Mass. 








Raliroad Public Service 


G. K. B. WADE 
BONDS 








Investments for 


49 Wall Street 
Estates, Individuals 


New York Olty 





STOCKS 
MUNICIPAL 

RAILROAD to BONDS 
corPporaTION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


ee 


Lawrence Barnum & Co. 
BANKERS 


27-29 PINE STREET, NEW YOR 
Philadelphia Washington Pittsburg 


470 
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Gurvent Bond AZngniries. 





RB, J. LISMAN & CO. 


Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
hand Title Building, PHILADELPHIA 


American Bidg., BALTIMORE 
39 Pearl Street, HARTFORD 


Current River 5s, 1927 
' lowa Central Ist 5s, 1938 
Pere Marquette, All Issues 
Minneapolis & St. Louis 5s, 1934 


WE DEAE IN: 


Beech Creek Coal & Coke 5s, 1944 
Mason City & Fort Dodge 4s, 1955 
Macon Dublin & Savannah 5s, 1947 
Consolidated Indiana Coal 5s, 1935 


Lehigh & New York 4s 

Ches. & Ohio Grain Elev. 4s 
Kings County Gas & Illum. 5s 
N. ¥. & Erie 3rd ext. 4s 
Evansville & Indianapolis 6s 
Balt. Ches. & Atl. 5s 

Lehigh & New England 5s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New Yerk. 





Chicago & Atlantic Terminal 5s, 1918 


Green Bay & Western Deb. 


As. & Stock 


Kansas City Clinton & Springfield 5s, 1925 
Middletown Unionville & Water Gap Ist 5s, 1911 
AND ALL STEAM RAILROAD SECURITIES, 





C.&0. Ry. 414% Notes, June, 1914 
Macon Dub. & Sav. ist 5s, 1947 
Illinois Central Ref. 4s, 1955 
Seaboard ist 4s, Stamped, 1950 
Central Vermont 4s, 1920 
Providence Sec. Deb. 4s, 1957 
Chinese Government 5s 

Japanese Govt. bonds (all issues) 
Cuban Govt. bonds (all issues) 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
2@ BROAD ST. NEW YORK 


Erie RR. Equipments 

Virginian Railway Equipments 
Chic. City & Conn. Rys. 5s, 1927 
Northern Westchester Lighting 5s 
United Gas & Electric 6s, 1912 


FARSON, SON & CO. 


Members of the! New York Stock Exchange. 
NEW YORK CHICAGO 








$1 Broad Street. First Nat. Bank Bidg. 
New Orleans Mobile & Chicago 5s 
Due 1960 


DOUGLAS FENWICK & CO. 


Te . 4220 John. 84 WALL STREET 





Our list ef Railroad Bonds legal 
for Savings Banks in New York 
State may be had on request. 


FERRIS & WHITE 


Te). 6327-8 Hanover 37 Wall St., N. Y. 





$100,000 
Railroad Securities Co. 
Illinois Central 4% Stock Trust Ctfs. 
due January ist, 1952 


Secured by deposit of an equal amount (at par) 
of Illinois Central Railroad stock. 


J.H. BECKER & CO. 


Tel. 985 Rector, 80 Broadway. New York. 





BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 





LIBBEY &STRUTHERS 
55 Cedar Street 
NEW YORK 





American Dock & Impt. 5s 
South Carolina & Georgia 5s 
Georgia Carolina & Northern ds 
Florida Central & Peninsular 5s 
Carolina Central 4s 

St. Joseph & Grand Island 4s 
Spartanburg Union & Col. 4s 





Good Bonds to Yield 
6% 


City of Decatur, Ala., 5s 

Town of Laurinburg, N. C., §%s 
Northern Westchester Ltg. Co. 5s 

North Carolina Public Service Co. 5s 
Paul Smith’s Elec. Lt. & Pow. & RR. 5s 


W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 





Atlantic City Gas Co. 1st 5s, 1960 
Central N. ¥. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,H.&P .istRef.5s, 1920 
Nor, Ind. Gas & El. 1st Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila 


MORTON LACHENBRUCHL 


WILL SELL 


Chicago & North Western General 4s 
Lake Shore Deb. 4s, 1931 

Missouri Kansas & Texas Ext. 5s 
Public Service Corp. 6% Ctis. 
Missouri Pacific Coll. 4s 








‘Phone 4130 Rector 74 Broadway 





WANTED 


Northampton RR. First 5s, due 1952 
Lehigh & New England RR. Consol- 
idated 5s, due 1953 


WURTS, DULLES&CO. 


125 S. FOURTH ST, PHILADELPHIA. 
Telephone Lombard 1060-10661. 








Tax-Free Pennsylvania Investments. 
Legal for Trust Funds. 


au of Pittsburgh School 4s 

ity of Allegheny School 4s 

City of Hazleton Paving 4s 
Borough of Swissvale Improve’t 4s 
Borough of Dunmore Sewer 4s 
Borough of Tyrone School 4s 
Borough of Ridley Park School 4s 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 





New York City Bonds 
(All Issues) 


SUTRO BROS, & CO. 


BANKERS 
44 FINE STREET, NEW YORK 
Members New York Stock Exchange. 








We Offer To Net 5% Per Cent 
$1,344,400 IRONWOOD & BESS. RY. & LT. CO. 
(Wisconsin and Michigan) 

First Mtge. 25-yr. 5% Sinking Fund Bonds 

Due Feb. 1,1936. Int. payable In Boston at the 
office of the Amer. Trust Co., trustee, on Feb. 1, 
Aug. 1. Callable as a whole or for sinking fund at 
104 after Feb. 1 1916. A Legal Investment for the 
Savings Banks of the State of Maine. Send fo 
Special Circular. Price 93% and interest. 


BURGESS, LANG & CO. 
Private Wire 


NEW YORK 


BOSTON 
84 Pine Street 50 State Street 


WANTED 


Mobile & Ohio Ist 6s, 1927 
Fla. Cent. & Pen. Con. 5s, 1943 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 











WE OWN AND OFFER 
$100 ,000 
CAROLINA POWER & LIGHT CO. 
First Sinking Fund 5s, 1938 
To Net 544% 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





We have an active trading market in 
the following Railroad Equipment Notes 


Chesapeake & Ohio Ry. Co. 

Erie Railroad Co. 

Lehigh Valley Railroad Co. 

W.Y. Central & Hudson River RR.Go. 
Norfolk & Western Ry. Co. 
Pennsylvania Railroad Co. 

Seaboard Air Line Ry. Co. 

Southern Railway Co. 

Virginian Railway Co. 


We are in the market for h-Grade 
Railroad bonds exempt frem 
Pennsylvania State Tax. 





REED A. MORGAN & CO., 


West End Trust Co. Bidg., 
PHILADELPHIA, PENN. 
Stock Exchange 


Members of the Philadelphia 
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Current Bond {nquivies. 





H. B. Claflin Co. Stocks 
Cons.Wat.Co. of Utica stocks & bonds 
Price-Campbell Cot. Pick. Corp. stks. 
Hocking Val. Products Co. 5s, 1951 
New Eng. Watch Co. Pref. Stocks 
New York Trust Co. Stock 

Kansas City Ry. & Light 6s, 1912 
Internat. Agr. & Chem.Co. Pref. stks. 
Windsor Trust Co. Stock 

Amer. Soda Fount. Co. 1st Pref. stk. 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


N. Y.C., L. Sh. Coll. Tr. 3%s, 1998 
Atlanta Knox. & Cin. Div. 4s, 1955 
Atlantic Coast Line Cons. 4s, 1939 
Colorado & Southern 44s, 1935 

Lake Shore & Mich. So. Deb. 4s, 1931 
Phila. Balt. & Washington 4s, 1943 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


Telephene 4390 Rector, Cable Address, 
“NEW ROSE” 


PRIVATE WIRE TO ST. LOUIS 














——= 


Dealers in Railroad and other 
Investment Bonds. 


Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 

MEGARGEL & CO. 
BANKERS 


5 Nassau Street NEW YORK 





American Gas & Elec. Com. & Pfd. 
Electrical Utilities Common 
Federal Meg Com. 
enna. Water & 
peoutsic ailway & ight Com. 
Standard Gas & Electric Com. & Pra 


FREDERIC H, HATCH & co. 


New York Boston 
80 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


Ce einen ee ee - 





Bigelow Carpet Company 
Amoskeag Mfg. Co. “old Stock) 
Holyoke Water Power Co. 
Springfield Railways Preferred 
U.§&. Whip Co. Common 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS 


N. Y. Lack. & Western 6s, 1921 
Western Union Tel. Co. 5s, 1938 
Manhattan Stamped 4s, 1990 

Lake Shore & M. 8S. Deb. 4s, 1931 
Chicago & N. W. Gen. 4s, 1987 
Newark Gas Co. 6s, 1944 

Chic. Burl. & Quincy 4s, 1958 

Great Northern Ry. 414s, 1961 
Georgia RR. & Banking Co. 4s, 1947 
Central RR. of New Jersey 5s, 1987 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 


20 Broad St. New York 
Private wire to Philadeiphia. 








TTY 





5.138% to 6.86%. 
application. 


Fifth Avenue Branch, 
5th Ave. & 43d St. 





A Good Income from Postal Savings Deposits 


An investment in the State of New York Canal Improvement 4s, when used as. 
security for postal savings deposits by national banks or state banks in states 
which require no reserve against such deposits, will produce an income of from 
We will be giad to furnish price and full particulars on 


Ask for Circular P 707 


Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St.. E. 6. 


Deposits, $161,060,000 














OFFERINGS WANTED | 


Cleve. Elyria & West. Ist Mtge. 5s. due 1920 
Decatur Gas & Electric 1st 5s, due 1929 
Peoria Gas & Electric ist 5s, due 1920 
Northern Ohio Tract. ist Cons. 5s, due 1919 


R. M. Stinson & Co. 


North American Bidg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-89 


Mohawk & Malone Ist Guar. 


4s, 1991 
LADD & WOOD 


17 Wall Street, 





New York. 





Seattle Elect. lst 5s, 1930 
Rochester Ry. & Lt. Cons. 5s, 1931 
St. Paul Gas Light Ist 6s, 1915 
Seattle Elect. Cons. 5s, 1929 

Terre Haute Tract. Cons. 5s, 1944 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIMORE. 
Members of Baltimore Stock Exchange. 








swe e —_— —<— —_— ee 


Equitable Gas ist Bs, 1932 

Central Union Gas ist 5s, 1927 
N.Y. & East Riv. Gas ist 5s, 1944 
B’way & 7th Ave. Cons. 5s, 1943 
Lex. Ave. & Pav. Ferry 5s, 1993 
2nd Ave. Cons. 5s, 1948, Tr. Co. Ctfs. 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St., N. Y. 


Jacksonville, Fla., Gas 5s, 1937 
Manhattan Ry. 4s, 1990 
Japanese ist 414s 


Chas. H. Jones & Co., 
20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: ‘*‘Orientment.’’ 


International Agricultura Corp. Stocks 
American Light & Traction Co. Stocks| 
Pacific Gas & Electric Co. Stocks - 
Western Pacific Co. Stock 

United Cigar Stores Corporation Stock 
International Nickel Co. Stocks 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N.Y. 











Postal Savings Bonds 
List upon request 


C. E. DENISON & CO. 
BOSTON AND CLEVELAND 





Michigan 
Railroad, Municipal, and 
other Public Corporation 


Investment Securities 
Wm. Hughes Clarke 


Detroit, Michigan. 








OFFERINGS WANTED 

Danville Urbana & Champaign ist 5s, 1928 
Decatur Gas & Electric Co. Ist 5s, 1929 
Evansville Electric Ry. 1st 4s, 1921 

Tolede Frement & Norwalk ist 5s, 1920 


EDWARD V. Kane & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782, ; Keystone, Race 638@ 


Mo. Pac., Iron Mt. New 5% E quipts. 
Sierra & San Fr. Pow. 2d 5s, “‘B,’’ 1949 
Atlanta Birm. & Atl. ist 5s, 1936 
Buffalo & Susquehanna 4s and 4 

Cin. Ham. & Dayt. Gen. 44s, 19 3 


WOLFF & STANLEY 


Tel, 6557 Broad. 27 William St., N. Y. 








New York State Railways, common. 
Mohawk Valley Co. 


MALCOLM STUART 


60 Broadway, Telephone. 
NEW YORK. 155 Rectes, 


N. Y. SUSQUEHANNA & WEST. RR 


Terminal 5s, 1943 
First Refunding 5s, 1937 
General 5s, 1940 


W. E. R. SMITH & CO. 


20 Broad Street ~ New York 











RAILROADS 


Pere Marquette Refunding 4s 
Choctaw Okla. & Gulf 5s 


~~ |Grand Rapids & Indiana 44s 


COFFIN & COMPANY 


34 Pine St.¢ joo eo onees ., New York 


WE WANT— 


Oregon Short Line 6s 

Chicago & North Western 5s, 1299 
Norfolk & Western Div. 4s 
Northern Pacific Terminal 6s 
Northern Central 44s 

Duluth Rainy Lake & Winnipeg 5s 


Macon Dublin & Savannah 5s 
Atchison ‘‘Short Line’’ 4s 
Manhattan Elevated 4s 

Iron Mountain ‘‘River & Gulf’’ 4s 
Western N. Y. & Penna. 5s 

So. Ry., East Tenn. Reorg. Lien 5s 
Fla. Central & Peninsular Cons. 5s 








Tel. 4800-1-2-3-4-5 Broad 


UTILITIES 


Jones & Laughlin 5s 

Consumers’ Power 5s : 
Public Serv. (N. J.) Perp. 6% Otfs. 
N. J. Steamboat 5s 

Great Western Power’ 5s 

Seattle Electric 5s 

Peoria Gas & Electric 5s 

American Ice 5s, 1914 

Union Steel 5s 


Kanawha & Hocking 0.&0.5s | 


WERNER BROS. & GOLDSCHMIDT 


25 Broad Street, N. Y. 
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OFFICE OF THE 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affairs ) 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 20th, 1911. 


on the 31st of December, 1910 





Premium notes and Bills Receivable 
Cash in the hands of European 
Bankers to pay losses under poll- 
cles payable in foreign countries. 


1,134,448 70 


210,435 74 





Cash in Bank and N. Y. City rev- 
RR cs a AE Ries 935,478 76 
RR odcbncdoceutsoudtinks $13.274.497 90 
——_—_—_—_—_—_ 














Premiums on Marine Risks from ist January, 1910, to 3ist December, 1910...._.___- $3,981,997 35 
ums on Policies not marked off 1st January, 191G_...........-- 2.2. 685,546 90 
SID CRT ALE et Le TEL Le ee he Tes $4,667,544 25 
SSE OO 
Premiums marked off from ist January, 1910, to 3ist December, 1910................ $3,793,863 88 
——S—S ee 
Interest recelved during the year.._.........._...__...__.. $373,571 50 
Rent less Taxes and Expexses__.________....................... 146,586 91 $520,158 41 
| —$—— > — 
Losses paid during the year which were estimated in 1909 
I I a  enetooon $504,311 33 
occurred, estimated and paid in 1910......-.-.--.. 1,021,356 12 $1,525,667 45 
a RR el: a ee $195,931 27 
ss SOs 402,106 63 598.037 90 
$927.629:55 
[| ———_—- ——_ ——__—___-____ _____ } 
EI LB DN AN aE Ne EE $132,651 56 
4JExpenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, etc. ...... 2-2 nnn eee eee eee $363,223 39 
a | 
ASSETS. LIABILITIES. 
* United States & State of New York Estimated Losses and Losses Un- 
Siock, City, Bank and other Se- EE denenedeoececeode china $2,714,035 88 
YE Re SR a a ae $5,418.792 00| Premiums on Unterminated Risks. 873.680 37 
Special deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Estate cor. Wall & WilliamSts., .. areas ee Soe 262,427 75 
& Exchange Place.$4,299,426 04 Return Premiums Unpsid_____.-- 146,084 03 
Other Real Estate & Reserve for Re-insurance Premiums 
claims due the com- & Claims ot settled, inchiding 
Dt satiesastews 75,000 00 4,374,426 04 Compensation, etc. _........._. 160,000 00 


Certificates of Profits Ordered Re- 
deemed, Withheld for Unpaid 








I ii a a el alent at 22.459 61 

Certificates of Profits Outstand- 
nia inline deere dnt ci eenid mialiaai 7,441,100 00 
Real Estate Reserve Fund.... ~~ 400,000 00 
REINS. ccccceaneseenesee $12,019,787 64 
_—_—SSS_ ee 


A dividend of interest of Six per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 
The outstanding certificates of the issue of 1905 will be redeemed and paid to the holders thereof, 


or their legal representatives, on and 
interest thereon will cease. ‘“he certificates to he 

A dividend of Forty 
ending 31st December, 
cation, certificates will be 


By order of the Board, 


after Tuesday the seventh of February next, from which date al) 


produced at the time of payment and canceled. 


rcventis deciared on the earned premiums of the Company for the year 
910, wh.ch are entitled to participate in dividend, for which, upon appii- 
issued on and after Tuesday the second of May next. 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT; 
OHN N. BEACH. CLEMENT A. GRISCOM, DALLAS B. PRATT 
RNEST C. BLISS, ANSON W HARD... GEORGE W. QUINTARD, 

VERNON H. BROWN, THOMAS H. HUBBARD, A. A. RAVEN 

WALDRON P. BROWN, LEWIS CASS LEDYARD, JOHN J. RIKER, 

JOHN CLAFLI CHARLES D. LEVERICH, DOUGLAS ROBINSON, 

GEORGE CG. C K, LEANDER N. LOVELL, GUSTAV H. SCHWAB, 

CLEVELAND H. DODGE, GEORGE H. MACY, WILLIAM SLOANE, 

CORNELIUS ELDERT CHARLES H. MARSHALL, LOUIS STERN, 

ICH R NICHOLAS F. PALMER, WILLIAM A. STREET 


HENRY PARISH, 
ADOLP PAVENSTEDT, 


GEORGE E. TURNURB. 
A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-Pr 
WALTER W 

3d Vice-Pr 


CHARLES E. FAY, estdent 
JOHN H. JONES STEWART, 46th Vico-Prestde- 











CAPITAL, $1,000,000 


Main Office, 415 Chestnut Street 


and in all forms of business in which a 
Roland L. Taylor Edmund D. Scheley 
President Secretary 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


& XECUTES TRUSTS OF EVERY DESCRIPTION. 
Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent 


SURPLUS, $4,000,000 


Branch Office, 1415 Chestnut Street 


Trust Company may legitimately engage. 


Samuel E. Carter Thomas B. Prosser 
Treasurer Real Estate Officer 





-_~ 


Financial. 





The 
Lumbermans 
National Bank 


Houston, Texas 





Capital and Surplus, 
$500,000 


TEXAS ITEMS 
Remitted on Receipt 








\ 





EZuginecrs. 





J. G WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric 
Railway, Gas, Electric Light and Power 
Properties, Irrigation stems, &c., for 
Financial Institutions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 
London Correspondents: 
J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
: NEW YORK 


Reports for Financing 





Frederick H. Lewis 


Civil and Mechanical Engineer 
Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 




















+ 
Trust Compa 


COLONIAL BRACH: 
222 Broadway, New York. 


he | 
ny of America 


37°43 WALL STREET, NEW YORK 


LONDON OFFICE: 
95 Gresham St. 





CAPITAL AND SURPLUS, $8,000,000 





Invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 


—-—_—-> autem 


Mining Engineers. 


A OP 


H. M. CHANCE 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
837 Drexel Bldg... PHILADELPHIA, PA 





~ 








Architect. 


Oe Oe OS OS 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 














Specialist in Designing Bank Buildings, Bank 
Fixtures and Equipment 
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The 


GHitizens Central 
Rational Bank 
of Rew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,800,000 





We own and offer City of 


JACKSONVILLE, FLA., 9s 


Maturing 1936 


Price to yield very nearly 4.50% 


oe ee ee 


R. M. GRANT & CO. 


81 NASSAU STREET NEW YORK 





Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 
Salesroom 25! Philadelphia Bourse 





Metablished 1864 Telephone 3817 Recte 
INSURANCE STOCKS 


Fidelity, Phoenix, Home, 


Niagara, Continental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORE 


FIRST MORTGAGE PUBLIC UTILITY 


Operates in Philadelphia, 
Earns net Four Times bond interest, 
Yields about 54%. 
Listed on Philadelphia Stock Exchange. 


George B. Atlee & Co. 


BANKERS 
119 S. Fourth St. Philadelphia 


The Govuercument Accountant 


P.O. BOX 37, MAIN OFFICE, 
WASHINGTON, D.C. 
OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 
A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 


AND OTHER PUBLIO SERVICE CORPORA- 
TIONS. 











TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 


Dividends. a 


UNITED ST STATES STEEL CORPORATION. 
~ Dividend No. 32 of 14% on the Common stock 
for the quarter ending Sept. 30 1911 was declared 
Oct. 31, payable Dec. 30 to stockholders of record } 
Dec. 1, Transfer boeks cloge at & D. m., Dec. 
and re-open’at’10 a. ms Dee, 13. 
RICHARD TRIMB LE, Isedretaty.. 


UNITED STATES STEEL CORPORATION. 

Quarterly dividend No. 42:of' 1 4% % on thé 
ferred stock, payable Nov. 29, 1911, was deelared 
Oct. 31 to stockholders of record Nov. 6. Trans- 
fer books close Py 3 p.m. Nov. 6 and re-open at 
10 a. m., Sat © 


RICHARD TRIMBLE, Secretary. 


i ee ee 








Office of 
H. M. BYLLESBY & COMPANY 


Engineers Managers 
Chicago . 


The Board of Directors of the MOBILE 
ELECTRIC COMPANY, Mobile, Alabama, has 
declared quarterly dividend of one and three- 
quarters per cent (1%) upon the preferred stock 
of the company, payable by check November 15th 
1911 to stockholders of record as of the close of 
business October 31st 1911. 

ROBERT J. GRAF, Secretary. 








KCinancial. 





H. M. BYLLESBY & CO 
ENGINEERS 





EXAMINATIONS and REPORT 





206 South La Salle Street, CHICAGO 


Portiand, Ore. 


Oklahoma Oity, Oklahoma. Mobile, Ala. 





H. D. Walbridge & Co. 
Bankers 
7 Wall Street, New York 
We purchase and operate 
Public Utility Properties 
and 


Finance attractive underwritings 





J. K. Rice, Jr. & Co. Will Sell 


150 American Chicle Common Stock 

37 American Snuff Common Stock 

53 Adams Express Stock 

73 Phelps Dodge & Co. Stock 
100 Syracuse Rapid Transit Preferred Stock 
125 Sen Sen Chiclet Stock 


J. K. RICE, JR. & Co. 


‘Phones 7460-7466 Hanover 33 Wall Street, N.Y 


Detroit City Gas Gen. 5s 

Utah Light & Pow. 4s, 1930 

Dayton Lighting Co. 5s, 1937 
Quincy Gas Elec. & Ht. Co. 5s, 1935 
Denver Gas & Elect. 5s, 1949 

Flint Gas Co. 5s, 1924 

Mobile Electric Bs, 1946 


H.L. NASON & CO. 
65 Oongress St., BOSTON, MASS 








Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 





44 rine Street NEW YORK CITY 


t; Brock Noh the C 


Pre- 


Dividends. 


THE “PENNSYLVANIA RR. 
hiladelphia, November” Fi “49117 
The Board a Directors has this day declared a 
quarterly dividend of One and one-half per cent 
cents ‘per share) wpon the Capital 
Company, payvable on ‘and after 
November 29, 1911, to stoekholders as re¢istered 
upon the books of the Company at the close of 
business November 4, 1911. Checks will be 
mailed to stockholders who have filed ‘pérm anent 
dividend orders. 
JAMES » F. ‘FAHNESTOC K, Treasurer: 














Capital Stock € Dividend No, 4. 


h 
PORTLAND R AILWAY, LIGHT & POWERCO, 
Portiand, Oregon. 

The Board of Directors has declared a dividend 
of One Dollar ($1 09) per share upon the Capital 
Stock of the Portland Railway, Light & ) ower 
Co., payable December ist, 1911, to Stockh. ders 
of record at the close of bu siness ‘November Lith, 
1911. Checks will be mailed. 

G. L. ESTABROO K, Secretary. 





DETROIT UNITED RAILWAY. 

A dividend of One and One-quarter Per Cent 
(14%) on the Capital Stock of the Company has 
been declared, payable December first, 1911, to 
stockholders of record Wegnesday.: November 
15th, 1911, at 3 See p. 

e. Ge HUTCHINS, President. 

Detroit, iftch”, Oct. 25th, 1911. 


PENSACOLA ELECTRIC COMPANY, — 


Pensacola, Florida 
PREFERRED DIVIDEND NO. 10 
A semi-annual dividend of $3 per share -has 
been declared on the Preferred capital stock of 
Pensacola Electric Company, vavable December 1, 
1911, to stockholders of recora at the close: of 
business November 15, 1911. 


STONE & WEBSTER, 


‘transfer A gents. 


NORTHERN TEXAS ELECTRIC COMPANY, 


Fort Worth, Texas. 
COMMON DIVIDEND NO. 9. é 
A quarterly dividend of $150 per share has 
been dcclared on the common capital stock of 
Northern Texas Electric Company, payable 
December 1, 1911, to Stoekholders-of record at 
the close of business November 9, 1911. 


STONE & WEBSTER, 


Trans fer Agents. 
AMERICAN SMELTERS SECURIT Tat. 


65 Kroadaway, New York. Nov. 
QUARTERLY DIVIDEND NO. 25, PRE- 
FERRED STOCK, SERIES “BR, va 
The Directors of the American Smelters Securi- 
ties Company have this day declared a dividend of 
14%% on the Preferred Stock, Series ‘‘B,’’ of the 
Company, payable December ist, 1911, to stock- 
holders of record at 3 o’clock P. M. Nov. 23, 1911. 
The books of the Company for the transfer of 
Preferred Stock, Series ‘*B,”’ will. be closed at 
3 o'clock P. M. November 23, 1911, to reopen at 
10 A. M. December +4, 1911, 
W. E. ME-RRISS, Secretary. 


FEDERAL LIGHT & ERACTION DRPANY. 
EFERRED STOCK DIV 
60 ph trey N. Y. City, Nov. “" 1911. 

The Board of Directors has this day declared 
the regular quarterly dividend of One and One- 
Half Per Cent (1%%) on the Preferred Stock of 
Federal Light & Traction Company, payable 
December 1, 1911, to stockholders of record at 
the close of business November 15, 1911. Checks 
will be mailed. Books for the transfer of the 

referred stock of the Company will remain closed 
rom November 16, 1911, to December 1, 1911, 
inclusive. S. MOORE, Treasurer. 


PRESSED STEEL CAR. COmraAtY 
“ERRED DIVIDEND NO 
Mawr York. | > - eae 25th, 911. 

A cuarterly dividend of ONE AND THREE- 
QU ARTERS PER CENT (1 345) will be paid on 
the preferred stock of this Company November 
22nd, 1911, to stockholders of record at the close 
of business November list, 1911. Checks will be 
mailed from the office of the Company. The 
transfer booics will close at three P. M. November 
Ist, 1911, and re-open at ten A. M. November 
22nd, 1911. F, P. VAN HORNE, ‘Treasurer. 


FEDERAL UTILITIES (Incorporated). 
Preferred Stock Dividend | 

6% Broadway, New York, Roveusher {. 1911. 

The Loard of Directors has this day " declared 
the second quarterly dividend of one and one- 
half (14%) per cent on the preferred stock of 
Federal Utilities (Incorporated), payable Decem- 
ber 1, 1911, to stockholders of Rh on at the close 
of business Novem ber 15, 1911. Checks will be 
mailed. GEO. A. GALI. PVER, Treasurer. 

THE MECHANICS ane Ret ALS 
NATIONAL BA 
OF THE CITY OF ey ‘YORK. 

A quarterly dividend of THREE PER CENT 
(5%) on the capital stock of this Bank will be 
payable, free of tax, on and after Nov. 16, 1911, 
to shareholders 2f record at the close of business 
November 4, 1911 

JOSEPH S. HOUSE, Cashier. 
THE SILVER SMITHS COMPANY. 

The Board of Directors have this dav declared 
a quarterly dividend of One and One-Half (1’%%) 
Per Cent, payable on November 15th to stock- 
holders of record at the close of business Novem- 


ber 10th. 
ROBERT C. HOTSON, Treasurer 
New York. October 11, 1911). 


























GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, October 27, 1911. 
A dividend of One and One-Half Per Cent 
(1%%) has been declared on the Common Stock 





of this Company, payable December 1, 1911, to 
Common ay TT Paani of record at 3 P. M, 
November 20, 191 

JAMES L. MORGAN, 


‘Treasurer. 
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‘Financial. 

amount. | § WE OWN AND > OFFER 2 SUBJECT 1 TOBALE | stew. } bee marie to 
t$100,000) Scranton, Pa., Funding Judgment 444s “*C® (Y.M.C.)__... F. & A. 1913=41) 4.05% 
+ 100,000; Rome, N. Y., Refunding Water 414s (Y.)--..-..2-222202 een. J. & J. | 1931 | 4.10% 
$175,000) Jersey City, N. J., Water 414s (Y.J.C.) 20 ee eee A. & O. 1961 4.20% 
*150,000| Chicago Rock Island & Pacific Gen. 4s (Y.J.C.) -00 ee... J. & J. 1988 4.10% 
*100,000| Illinois Central R. R. Pur. Lines Ist 344s (Y. M.) 220-2... J. & J. ! 1952 ! 4.20% 
*100,000) Great Northern Ry. Ist & Ref. 414s (Y.) -...... iccisssueses. -..f Oe “OR Be | 1961 4.22% 
*100,000| Southern Pacific RR. First Refunding 4s (Y.) 0. J. & J. 1955 4.25% 
1 *100,000| Kansas City Southern Ref. & Impt. 5s... J. & J. 1950 | 4.95% 
| 100,000; St. Louis, Springfield & Peoria First and Ref. 5s... J. & D. | 1939 5.00% 
100,000; Virginia Railway & Power First & Refunding 5s 00... J. & J. 1934 | 5.20% 
*100,000| California Gas & Electric Unifying and Refund. 5s.................... 'M. & N. | 1937 | 5.40% 
100,000) Tri-City Ry. & Light Co. First & Refunding 5s... | & ae : 1930 5.42% 
am Legal for Savings Banks and Trust Funds. te fei shop 
Y.—New York. J.—New Jersey. C.—Connecticut. M.—Massachusetts. 
| t Available for postal savings deposits. * Tisted on New York Stock Exchange. 
49 Wall Street, New York 
PHILADELPHIA CHICAGO SAN FRANCISCO 
ams GRanted. 





LLOYDS BANK LIMITED. 








Subscribed Capital, 
Pala up Capital, ‘328,000,600, 


($5 = £1.) 
$130,362,500. 
Reserve Fund, $15,000,000. 





HEAD OFFICE: 71, LOMBARD STREET, LONDON, E.C. 


























Deposit and Current Accounts - (sist Beveuben, 1910) = $390,582, 340 
4 ‘ash in hand, at call, and at short notice __,, . 98,016,300 
] Bits of Exchange - - So ae - 43,793,530 
| ‘tmveetments . . - oy - 58,547,085 
ij Advances and other Securities - i = 218,709,400 








THIS BANK HAS OVER GOO OFFICES IN ENGLAND AND WALES. 








Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 








PARIS AUXILIARY: 





LLOYDS BANK (France) LIMITED, 19, RUE SCRIBE. 


























Mellon National Bank 


PITTSBURGH, PA. 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 


| RESOURCES OVER 49 MILLIONS 











WANTED—ADDITIONAL CAPITAL IN A 
WELL ESTABLISHED AND FAVORABLY 
KNOWN FARM MORTGAGE BUSINESS. AN 
OPPORTUNITY FOR A WELL-TO-DO FATHER 
TO PLACE HIS SON IN A SAFE AND SOUND 
BUSINESS. FOR FULL PARTICULARS 
WRITE “K 526" CARE COMMERCIAL & 
FINANCIAL CHRONICLE, 513 MONADNOCK 
BLOCK, CHICAGO. 


— 


WANTED.—Prominent New York City Bond 
House desires services of an experienced 
salesman to handie Corporation and Munici- 
pal Bonds in Western Pennsylvania. Ad- 
dress A. B. C., Commercial & Financial 
Chronicle, P. 0. "Box 958, New York. 








a 





WANTED 

BOND SALESMAN wanted by welleknown 
Bond house. Experience coueaes lo in omens high- 
class railroad and Public rvice bonds. 

Applicants must be able to ;Waé highest 
credentials. Address, Y. ’* care = 
mercial & Financial Chronicle, P. O. Box 9 
New York City. 








Motices. 


TO THE STOCKHOLDERS OF THE | 
MORRIS CANAL & BANKING COMPANY: 
The undersigned, the Stockholders’ Protective 

Committee of your Company, desire herewith to 
give notice to the holders of the preferred and 
consolidated stock of the Morris Canal & Banking 
Company that the Protective Committee will re- 
ceive at their Depository, the Northern Trust 
Oompany, Sixth and Spring Garden Streets, 
Philadelphia, deposits of said stock until Novem- 
ber 30th 1911, at which time the protective agree- 
ment will become finally operative and no further 
deposits received, 

WM. FREDERICK SNYDER, 

GEORGE McCALL, 

WASHING TON A. ROEBLING, 

CHARLES D. MARVIN, 

SIDNEY C. BORG, 

Stockholders’ Protective Committee. 


Liquidation, 


NOTICE 


The Waterbury National Bank, located at 
Waterbury in the State of Vermont, is closing its 
affairs. All note holders and other creditors of 
the Association are therefore notified to present 
the notes and other claims for payment. 


CLARK, Cashie. 
Waterbury, Vt. 











—_-- 





W. B. 
Oct. 2nd, 1911. 
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Financial, 





TIMELY INVESTMENTS 


We are recommending for investment three classes of securities which we regard 
as opportune purchases under present conditions, to wit: 


Underlying 
Railroad Bonds 


In the prevalent avidity for 
new issues, this class of bonds 
has been largely overlooked. 
In many instances they offer a 
better return than the new 
issues, with a more settled 
market, and equal safety. 
They pay 


4 to 5% 


Short-Term 
Notes & Bonds 


By reason of their early ma- 
turity they closely follow the 
money market, fluctuate within 
a narrow range and are ideal 
investments for those who wish 
to temporarily employ their 


funds. They mature in 6 
months to 4 years and pay 
4 to 64% 


High-Yield, Well 
Secured Bonds 


These bonds are of a class 
which have heretofore yielded — 
good profits to those who in- 
vestigate their merits. They 
are secured by growihg proper- 
ties which are adding steadily 
to the security of the bonds. 
They pay 


454 to 534% 


Lists sent on request 





Plympton, Gardiner & Co. 
Bankers 


27 William St.. NEW YORK 228 So. La Salle St.. CHICAGO 
Members New York and Chicago Stock Exchanges 








ne eee 




















Bonds Secured on the Subsidiary Companies of the 
Consolidated Gas Company of New York 


WE OWN AND OFFER: 


New York & East River Gas First Mortgage 5s 


Due January |, 1944. Interest payable January & July 
Price to yield about 4.65% 


Central Union Gas First Mortgage 5s 


Due July 1, 1927. Interest payable January & July 
Price to yield about 4.70% 


New Amsterdam Gas Co. First Consol. Mtge. 5s 


Due January 1, 1948. Interest payable January & July 
Price to samt about 4.85% 


Clark, Dodge & Co. 


BANKERS 


51 WALL STREET NEWYORK 























THE CHRONICLE [VoL. LXXxxIII. 








Financial. 




















NOVEMBER INVESTMENTS 


Railroad Bonds and Notes 
$100,000 International & Great Northern Ry. Co. 


To Yield About 


52% Secured Notes due August 1, 191400000000. 6.00% 
100,000 Atlantic Coast Line R. R. Co. 

I ccs ccncteccoantcccccesevesitstococcese 4.00% 
100,000 Atchison Topeka & Santa Fe Ry. Co. 

ee ee oc cvess'necevcesebinccansacensukn 33-96% 
100,000 Southern Pacific Co. 

Central Pacific Ry. Collateral Trust 4s of 1949. W000... sin 4.45% 
100,000 Toledo & Ohio Central Ry. Co. 

Burt BCI. CO Ge cra sina cscs scien cccs cc cccccscecees cance 4.30% 
50,000 Terminal R.R. Association of St. Louis 

First Mortgage 41s, 1939. W200. elec cceece ee eeee ee 4.132% 
50,000 Houston East & West Texas Ry. Co. 

First Mortgage 5s of 1933.......... ORE oe a ae ee ee 4.55% 
50,000 Chicago Burlington & Quincy R. R. Co. 

General Mortgage 4s of 1958........0200020 eee eeeeeee eee 4.15% 
25,000 Chicago & North Western Ry. Co. 

Sinking Fund Debenture 5s of 1933.22.00. 4.32% 


23,000 Chicago Rock Island & Pacific Ry. (old) Co. 


Burlington Cedar Rapids & Northern Consolidated First 
RII ME GO IY ctencessebdpsnccisndieesiensnseacsnsonendensnennitcconcnand 4.20% 





Public Utility Corporation Bonds 


We have constantly on hand bonds of Public Utility properties which, having 
undergone thorough investigation by our expert engineers and accountants, we have 
purchased and recommend for safe investment. These bonds and the properties on 
which they are secured have the following advantages: 


1. First mortgage on all or part of the property. 

2. Earnings from 1% to 3 times the fixed charges. 

3. Steady increase in earnings over a number of years. 
4. Physical valuation largely in excess of bonded debt. 
5. Marketability. 

6. Franchises and legal details approved by counsel. 
7. A return of from 5% to 6%. 





Offerings and descriptions of securities possessing the above requirements sent on request. 


Redmond ado. 


Issue letters of credit and travelers’ cheques available in all parts of the world, 
and transact a general foreign and domestic banking business. 


33 Pine Street - New York 
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DANA COMPANY, 

da ing by WILLIAM B. cour as 
blished every Saturday ae ieee: S. Dana and Arnold G. Dana, 
pe Seibert Jr., President and Treas.; Py vee a of all, Office of the Company. 








NG OOTOBER 28 
OLEARINGS—FOR OCTOBER, SINCE JAN. 1, AND FOR WEEK ENDI 


































































































































































































Week ending October 28. 
Ten Months. soy 
October. aan shia dein I pot 1909. 1908. 
learings at— Inc. or 1910. “. . _ 
yi 11 1910. stone a ~~ s $ % $09,338] 1,557,951,179 
1911. o% $ 1] —16.1/2,273,329, 
$ 07,867/1,860, S41, 27 816) 106,441,706 
$ $ Ze 0} 76, 187°125. 954} 81,435,391,119| —6.4 ma tae et 141,157,440) —2.5 48 7a 18 38,437,8 
— 1 oO eee aoa eay'eae'3eel ool o'saee7E 704| S’tan'oao saa] =a ell ae" 101,441) 51. 358. iis] 461) 32'553'526 23,286,006 
OrK-.-------- "622.552. 5040, pe 98,675, , : .735.0 ‘ '369. 276, 
Philadelphia .------- 210'535.613| 2 $'607°003| 6:3 1:008-078. 708 Tie 370,185, ol] 117134°356| 913641.556 T¥8:9|  8'962.762| 268684 
Pitteburgh..-------- ‘38367,743|  43°916.943| 410.1) Sor'4r4|  352'308'330 $28] 6'502.137| 6.051453] +8.9 eee Mm ee eth 
Baltimore ---------- 48 367, '756.892| +7.9 259,367, +44 +1.5 6,901, "412 .063| +12.7 3,225,13 439, 
Buffalo ...---------- 31,031,274 28,756, 42 303 .950.606 99,387, 5 3 3'847.814 3,412,0 01 2°601.910 2,238 043 
Ni iene 12 30,832,604) +4.: 174,209,521) +5. ; 2,519,381) +0. 003" 1,865,008 
weeeee ooo. egal Uae Obs aha) eee) el) eer (aso dss) “7a)  Lasa'0e7 1384 8 
Rochester -.-------- 11,787,7 ott —3 4 104,664,228 AD, At 1,583 ,48 209, 1.480.245 U8, 
Th + kecnndeeod 10,289,278 3. 251,941 1.5 , 085| —4.2 ' 
Sora 2-2 sei Sisal Hh) eae) atl oe] Tae tee He iva) | 1800S 
| oS eee 6:387 713 S aet'enal| + ise] 46 Sesh ie feasioas| —1i| 1;790;650] 1,742.80) “+2'8) 1.577.608) 1/301;343 
Wilmington. -------- 6,389,125 5,681,69 90 74.525 .553 75,331,948 +9'4 ia “Sot rane gaal “Lang i 460353 1,253,603 
Wilkes-Barre -...-.- $442,180) 7.744.795, +9.0| 74,525.53 o5'696:736| 43:01] Leeoc7so] i 300.531) +22.2 840.567 62,931 
peers MRE mG et) oe mg owes ei) pi esd Tit) Hae) Te 
York ww-2ozozoso=a-| $404.93 $.797-910/ +5.6 36,625,134 243091154) {1'4)| 484.906 440°050| +27:7, 64°90 —388°000 
ooccce-- "AAN ’ 4909 . p> 4, 632,65 , ’ ; , 
Greensburg..-.----- 3534700 2,344,450 +77 33 828896 24°173:715| 2:7 333.263 485/873| +10.3 eens Tt 
Binghamton -<------ 2'366.317 2,504,291 95.5) 20,201,421 19 429,100 +4.0 “ ececsess| cooece - pAtieate aT be 
Chester ------------ 2300000 2,140,756 7.4 10,018,873 10,800,325 me pe Te areas meee : ae 
BED csecnecesues 974.202 1,014,684 -19'9| 11.974.504 10,848,132) + V8 932.076 ~~ Te  Sssee. Saaeen 
Franklin ...-------- 1,259,889 Sige'aral ‘aes 21238620 yore $Me wevzen-[ 0 weeene-| nneee] 0 eeeee-] fests 
Frederick. -.-------- 2,294.35: 47,808,129 tot ie ~"-""~* eee 59,648,028 
————*........ Seen let tmabadied iin oral “03-254, 751.227 ots 1,828,074, 173|2,128, 184,321 — t r rif a4 081 "ie 554,649 
sancaster *.-------- Ree | 3,254,751, —do. esd 3) IS 
visa Mi STIRS) BIE Ay Ag meaTeTay Sd ta 35) “TASES ESSE TOO) SEE TRer 905) 9584 88 
Total B-cenee 2,207,322) —2. 337,367,600 451, ,239,475| +20.4 08. "108. 
721,749,276] 74 0 335,538,600 337,36. 3°3 3,899,086 3,239, | 2,433,060 2,108,163 
Te 25,200 41,917,300) —4. 180,623,878) +3. e 2,395,151) +10.4 ‘eee 14/361 
Provideiiee <= -~ 7-272 19.359721 12:348.773| “+10 125.680.194| Lis.040'386) $5.7) Feat aor 1$45-3r1| 6.0 Tsaderal  1'575°588 
Hartford _..-------- 2,669 ,955 “, : 93,152,135 /O20, ‘ 1,735,569 940 5« ry 1.337, 
Srioghe 2222272 faa) blag Tea tere eee rea] Tee eee el Las ts6.348 
Springfield ..------- 9,284,447| ’ 47.2 101,06 446) —2.5 1,078, , ' —32 2 1,390,889 , 
Portland ----------- 11,864,789 11,066,882 122 46,396,319 47,611,4 Q°7 927,529 1,370,548) —-32. 422'263 06,323 
Worcester -.-------- ,247 607) 5,973,259) —12.2 675.712 45,625,548) —8. 9'354 428,241) +25.9 405,471 
Fall River-.-------- 31487 .728 Be os are $s 33'623 823 21,024,371) + 12.3 ett ag 510,425] +22.5 482,713) 405,471 
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THE FINANCIAL SITUATION. 


The part played by the Government trust prosecu- 
tions in affecting affairs has been strikingly illustrated 
the present week. On. Friday. of last week the stock 
market was in a state of utter demoralization and 
general confidence was at alow ebb. Why? Because 
the Government had the day before gone into court 
and demanded that the United States Steel Corpora- 
tion, the largest industrial concern in the world, be 
disrupted on the ground that it was a violation of the 
Anti-Trust Law of 1890. The present week, on the 
other hand, the tone has once more improved, and a 
very substantial rise in share properties has been 
established, with the result that the whole of the depre- 
ciation sustained in last week’s break has been more 
than recovered. 

What is the reason for the sudden change? The 
Government’s attitude with reference to the reorgani- 
zation of a trade combination in another branch of in- 
dustry, which the Supreme Court has condemned, 
accounts for the improved feeling. The hearings on 
the plan for the disintegration of the American 
Tobacco Company, in accordance with the decree of 
the Court, came up on Monday and Tuesday. Attor- 
ney-General Wickersham appeared for the Government 
and-the stand taken by him was so much more moder- 
ate and reasonable than the newspaper reports— 
apparently based on some of his past bellicose utter- 
ances—had led the public to expect, that a more con- 
fident tone immediately became manifest, not alone in 
the stock market but throughout the financial and in- 
dustrial world. Mr. Wickersham combatted the 
absurd propositions advanced on behalf of those who 
are seeking to defeat the reorganization plan. Instead 
of condemning the plan in toto, as had been feared, 
he urged only one material modification, namely 
that the United Cigar Stores Co. should be divorced 
completely from any connection in the future with the 
Tobaceo Company. He also argued that the Court 
should continue its jurisdiction over the reorganized 
properties, by injunction or otherwise ffor a period of 
three or five years,so as to prevent a resumption 
of illegal practices. 

With these exceptions, Mr. Wickersham thought 
the Court would be justified in giving its approval to 
the plan. No one apparently had dared hope for such 
a favorable outcome. On the contrary, there was a 
general dread that the Government would insist upon 
complete dismemberment and the cutting up of the 
combination into such small units as to involve the 
practical destructionof the property. ‘‘Hopesprings 
eternal in the human breast,’”’? and now that it is. seen 
that. the consequences of disintegration are not to be 
as damaging as had been threatened, new courage has 
been infused in the hearts of those who had previously 
been in almost absolute despair. Of course the action 
of the Court itself will be awaited with considerable 
anxiety, since the issues involved are so important, 
but it 1s a great point gained to know that the Govern- 
ment is not carrying its hostility to undue extremes. 

Lhe response, in public feeling and on the Stock 
Iixchange, to the Attorney-General’s action should 
prove instructive in more ways than one. It illus- 
trates in the first place how widely disturbing have 
been the speeches of President Taft and the utterances 
of the Attorney-General, and in the second place it 
refutes the arguments of those who insist that specula- 
tive interests are bent upon destroying values. The 
opposite is true. ‘The speculative fraternity is always 








more inclined to take the bull side of the market than 
the bear side. And every favorable development is 
utilized to that end. The fact was well enough known 
before to careful observers, but this week’s rise in the 


market furnishes a new proof of the truth of the 
statement. 





In the wholesome solicitude for the business com- 
munity that is being displayed in the political world, 
many crude suggestions are being offered for dealing with 
the difficulties that are besetting the country’s large 
industrial undertakings, so much so that it would seem 
the long-suffering business fraternity would be 
justified in crying out ‘‘Save us from our friends.” At 
a banquet given by the Pittsburgh Chamber of Com- 
merce on Tuesday night, both President Taft and Con- 
gressman Martin W. Littleton engaged in a discussion 
of the Anti-Trust Law. The President, as usual, 
spoke in favor of the law and argued strongly against 
its repeal. He urged that the decisions of the Supreme 
Court last spring have given definite meaning to the 
words of the statute, so that everyone could and should 
act accordingly, and in any event that the choice lies 
between individualism on the one hand and Socialism 


‘on the other hand. Without the check which the 


Anti-Trust Law imposes, the President contends, ‘“‘we 
will have combinations in restraint of trade going to 
that point where the people will demand that the power 
of men engaged in such corporations be transferred to 
the Government. And then we will have State So- 
clalism.”’ 

There is much force in this reasoning, and it will ap- 
peal to many, we are sure. We do not want to be dog- 
matic in our assertion, but in any event, now that the 
Supreme Court has laid down the doctrine that the 
“rule of reason” must be employed in interpreting the 
words of the statute, it is plain the law no longer embodies 
inherent malevolence. It has not been rendered innocu- 
ous by any means. The condemnation of the Standard 
Oil combination and the American Tobacco Co. clearly 
shows that. But it is plain from the opinions in those 
cases that, by the application of the rule of reason, not 
all industrial combinations are to fall. No one seri- 
ously contends that large combinations should actually 
be allowed to “‘restrain trade” or to engage in monopo- 
lizing trade, and the statute is directed against these 
two evils. The Court has said that size alone cannot 
be taken as a governing factor in determining whether 
the law is being violated or not, and it has also said that 
the law is not intended to “‘forbid or restrain the power 
to make normal and usual contracts.”’ It follows, 
therefore, that large enterprises themselves, which 
are a modern-day requirement, are not interdicted, 
but merely certain reprehensible practices which really 
no one attempts to excuse. In other words, large un- 
dertakings are not to be wiped out. They will be 
permitted to exist ifin their organization and operation 
they do not transgress the provisions of the statute. 

Criticism now is directed not so much against the 
statute itself as against the way it is being applied. 
The President and his Attorney-General have acted 
and talked as if they felt it a duty to engage in a gen- 
eral crusade against large undertakings—proceeding 
indiscriminately against one and all, the good and the 
bad alike. It is this that has been so disturbing, and 
has produced such a deep feeling of uneasiness. 

Congressman Littleton, however, contends that the 
law must be repealed. In his speech he dilated upon 
the difficulty of interpreting the statute and conform- 
ing to its requirements. But what does he offer as a 
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substitute? He says: ‘‘The Federal Government should | 


require corporate concerns before entering the field of 
Inter-State Commerce not merely to obtain a license, 
but to submit its incorporation, its status, its true 
condition to a board created for that purpose. Thus 
at the very foundation of inter-State commerce the Federal 
Government would take a good grip upon the instru- 
ments and agencies engaged in vt and would hold that 
grip against the commission of economic wrongs and 
outrages.”’ It will be seen that what Mr. Littleton 
wants is something more drastic in the way of regula- 
tion than what is now provided. He wants the Fed- 
eral Government to “‘take a good grip” and to ‘“‘hold 
that grip” upon the instruments and agencies engaged 
in inter-State commerce. He would require every 
corporate concern which contemplates engaging in 
inter-State commerce to apply “‘to a board created for 
that purpose,”’ and satisfy that board as to whether 
its purpose and objects are such as should be encour- 
aged, and are for the public good. 

Think what a situation would thus be created. 
Think what an opportunity for the dispensing of 
political favors would thus be provided Supposing 
that graft should never permeate the action and doings 
of such a board or bureau, what guaranty would there 
be that it would act wisely and sensibly? It is incon- 
ceivable that on the establishment of such a Govern- 
ment department any of the things forbidden by the 
present law, such as the power to restrain trade or 
establish a monopoly, would be tolerated. It would 
hence devolve upon this department, instead of upon 
the courts, to determine whether the combination 
should be allowed to exist or not. In other words, 
the board proposed would have the power to give life 
to or decree the death of an undertaking. At present 
the Government can attack large enterprises, but it 
remains for the courts to decide whether a case has 
been made out and whether or not the accused com- 
bination is actually transgressing the law. The de- 
fendant corporation in that case can be sure of getting 
exact justice. 

Under existing conditions the Government cannot 
veto a project in advance by denying it the right to 
live. But under Mr. Littleton’s proposal the Federal 
Government would step in at ‘‘the very foundation of 
inter-State commerce” and exercise its great powers 
for or against the undertaking. Even supposing 
Congress should lay down more or less definite rules for 
the guidance of the board proposed, it would inevitably 
happen that the views and policies of different officials 
and of different Administrations, with regard to the 
same matters, would vary widely. If we had a 
McKinley in the White House the standard would be 
wholly different from what it would be with a Bryan 
or a Roosevelt or a LaFollette in the Executive chair. 

The business man wants above everything else 
certainty in place of the present uncertainty. What 
assurance of certainty would such an arrangement 


give him? Courts are bound by precedents. There 
is nothing that will bind a Government official. Re- 


member, too, that the Government is not only to have 
a grip upon the large industrial undertakings at the 
start but permanently to retain that grip. A Govern- 
ment official is to be always present at the elbow of 
the industrial leader conducting one of these great 
undertakings. 

In such circumstances would not the last state 
of the business community be worse than the first? 
There is now too much interference and meddling with 





ment. In the contingency supposed there would be 


never-ending meddling and interference. And yet 
Mr. Littleton seems to be sincere in his expression of a 
desire to come to the rescue of business interests. Is 
it not perfectly plain that he has not the slightest con- 
ception of what is actually needed to restore confidence 
and bring forth business revival? Let the Anti-Trust. 
Law remain upon the statute book if the alternative is 
to be something worse. It is folly to suppose. that 
a scheme for making business interests still more de- 
pendent upon Government will remove the profound 
disquiet now existing throughout the mercantile and 
financial world. The two should be divorced, not 
joined together. Trade has been too long at the 
mercy of politics. 

Mr. Littleton’s proposals really do not differ essen- 
tially from those whieh are being advocated by the 
members of the Inter-State Commerce Commission. 
Commissioner Lane has this week joined Commissioner 
Prouty in urging the creation of a National Corpora- 
tion Commission, with power to control and regulate 
large business enterprises in a manner similar to that 
uow possessed by the Inter-State Commerce Com- 
mission over the railroads. Does the mercantile com- 
munity relish the prospect? Remember that the rail- 
road-carrying interest was once experiencing great 
prosperity, but is now in desperate straits because of 
the hostile policy pursued by the Commerce Com- 
mission. Is Mr. Littleton to be congratulated for 
finding himself in such company? 





A bulletin of the International Railway Congress 


Association prints a paper by Mr. W. M. Acworth, an 


English authority upon railway economics who has 
been already quoted in the ‘‘Chronicle,”’ his topic now 
being the comparative tendency towards. government 
ownership of railways here and elsewhere. He begins 
by saying that a distinguished professor of political 
economy in this country who had paid much attention 
to transportation said to him several years ago that 
he did not think national ownership will become an 
issue here in the next half-century, unless England 
should precipitate it by nationalizing her own roads. 
After being here for some months of late, and talking 
with leaders of opinion, Mr. Acworth doubts whether 
his friend would repeat this view; for it seems to him 
now “more than possible that the United States 
will lead England in adopting a policy of railway 
nationalization, not after fifty years, but in the 
proximate future.” 

He recognizes a stronger instinct against this and for 
private enterprise here than in Great Britain; this he 
deems correctly based on the fact of a lower efficiency 
and a lower personal quality in government agencies 
here than in England, as well as on the greater prob- 
ability that here (in the words of President Hadley) 
politics would corrupt railway management and rail- 
way management would corrupt politics. Yet he 
thinks he sees forces which impel towards the undesir- 
able outcome. At the present time American railroads 
are distinctly more closely under Government control 
than are English ones. Their operations cover broad 
areas, are overwhelmingly inter-State, and therefore 
under jurisdiction and control of Washington. Several 
of the greatest lines now find their right to dividends 
questioned, the Inter-State Commission even saying 
that “whatever has been invested in these properties 
from earnings may belong, not to the public, which 


| has paid for it, but to the stockholders, who have 


economic and trade matters on the part of the Govern-' already received a full return for their investment.” 
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While Government regulation in England dates back | 


to the beginning and has been very gradually increased, 
the whole huge mass of Government regulation in the 
States “‘has been piled in the course of a few years 
upon the backs of officials brought up under a system 
of almost. entire freedom from official restraint.”’ 
Therefore railway men have lost their bearings and 
‘all private initiative is paralyzed.’’ So Mr. Acworth 
thinks he discovers that ‘‘a mass of public opinion, 
growing larger day by day, is crystallizing in favor of 
Government ownership.”’ In explanation and further- 
ance of this opinion, he attaches great weight to the 
admitted necessity of further railway extension, and 
under this pressure he thinks it ‘‘quite conceivable that 
private ownership in the States may be submerged by 
a great wave of popular indignation.” Further, he 
adds that “‘history shows not a few instances in which 
the railway policy of a country has been reversed 
within a very brief period.’’ 

Such is the outlook as this trained student and 
pretty large observer of the United States sketches it. 
It is notan agreeable one, but we do not. care to com- 
ment upon it save to suggest whether Mr. Acworth is 
not drawing an unsound deduction from his facts. 
Particularly, whether he does not argue wrongly from 
the very suddenness and sweep of the change here 
within a few years. He deems this a reason for fore- 
casting a resort to: nationalization under a wave of 
popular indignation, demanding more railways at once 
and looking for them to the fountain-head in view of the 
discouragement of private capital. . This change is it- 
self only a part of a sweeping one—sudden, emotional, 
unreflecting; caught. up .by politicians as a swelling 
wave upon which they may ride to power. If it were 
of slow growth, we might deem it deeply rooted; be- 
cause it is hasty we may look to see the light. and rule 
of reason return. 





The November Ist settlements had more effect 
upon the condition of the principal Central banks 
abroad than upon interest or discount rates. London, 
Paris and Berlin each issued a return on Thursday, 
the second day of the month, and the changes were 
quite marked, though not more so than usual at this 
period of the year. ° That the demands upon the 
institutions were no heavier than anticipated is re- 
flected by a subsequent weakening in discounts. 
The Bank of England, although it lost more than 
$5,000,000 gold, showed a stock on hand of $182,- 
000,000, much the best for the opening of November 
in any recent year, and its total reserve (515<%) is 
quite 6% above the corresponding average during 
the last decade. Discounts in London have since 
gone down to 34 @35%, and the Bank feels so com- 
fortable that it will not offer the slightest inducement 
to start a gold movement from New York. Across 
the Channel a better feeling also prevails. The 
monthly disbursements in Paris occasioned an increase 
of more than $46,000,000 in the discount portfolio of 
the Bank of France and an extension of fully $32,- 
000,000 in its note circulation; but there was not, as 
there has been often of late, a reduction in the amount 
of gold on hand. This suggests that the peasants have 
at last overcome their nervousness concerning the 
possibility of hostilities with Germany and are no 
longer withdrawing cash from banking channels. 
During the last day or two French bankers have shown 
less aversion to discounting finance bills. Moreover, 
they have ceased borrowing here and the conclusion of 
the Moroccan agreement should expedite a return of 
borrowed funds. | 





In Berlin, as we have explained on other occasions, 
very onerous demands fall upon the Imperial Bank at 
the end of each month, even when monetary conditions 
are normal. Thursday’s statement revealed a shrink- 
age in gold and silver of $19,000,000 as well as in- 
creases of $27,000,000 in note circulation, $15,000,000 
in loans and $25,000,000 in discounts. In comparison 
with other returns, this week’s showing is not unsatis- 
factory. The Reichsbank’s holdings of specie to-day 
stand at $260,000,000, which is well ahead of any 
recent year with the single exception of 1908, when the 
figure was only slightly higher. Loans and discounts, 
as well as circulation, however, have also expanded, 
the amount of notes outstanding having risen to 
$480,000,000. Germany might have been in an 
awkward plight had not New York come to the rescue 
at the time France withdrew her credits. It is esti- 
mated that Germany’s borrowings here have approxi- 
mated $75,000,000. The best opinion is that the 
total will be reduced rather than increased from now 
on, especially as the Moroccan agreement has now been 
definitely accepted. Both money and discount rates 
have already declined materially from their high levels, 
and the loans obtained here are unlikely to be generally 
renewed on anything like the original terms. Viewing 
the foreign monetary outlook as a whole, there is 
little occasion for uneasiness, although, of course, 
more or less stringency must be looked for at the close 
of the year. 





The conference of Southern governors called to dis- 
cuss matters having to do with the marketing and 
prices of cotton concluded its labors at New Orleans 
on Tuesday last after having evolved a plan, the 
acceptance of which by planters, it is expected by 
those responsible for its adoption, will secure immedi- 
ate relief from what they call the depression in the 
price of the staple. The various .recommendations 
may be briefly stated as (1) greater, diversification of 
crops, letting cotton be the surplus crop; (2) the cut- 
ting down of cotton area next spring to the extent of 
25%; (3) the establishment of a system of warehouses 
at the South in which the cotton crop can be held 
when prices are low, negotiable receipts being issued 
therefor; (4) the withdrawal from the market of all un- 
sold cotton of the present crop and its gradual market- 
ing (presumably at higher prices) hereafter. Aside 
from these recommendations Congress is called upon 
to have the present crop-reporting plan so amended 
as to comprise a greater mass of statistics from home 
and abroad, the governors agreeing to follow a like 
plan in their own States. Finally, it was decided to 
prepare a memorial to President Taft invoking the 
employment of the Sherman Anti-Trust Law in the 
speculative world. 

It is to be noted that the plan is expected to secure 
relief from depression in the price of the staple, but 
we fail to find any tangible evidence of depression. 
It is true, of course, that prices are much lower now 
than at this time in 1910 or 1909, but they have 
evidently been satisfactory, judging from the rapidity 
with which cotton has been marketed. Furthermore, 
it is not to be expected that a yield of the unprece- 
dented volume of the current crop could, under any 
conceivable plan, be marketed upon the price bases 
of the comparatively moderate or short growths of the 
preceding two seasons. This governors’ conference is 


not the first attempt made to set aside the laws of 
supply and demand in the interest of cotton, and it is 
hardly apt to meet with any greater success than the 
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efforts which have preceded it. We have pointed out | 


from time to time in our annual acreage and crop 
reports how little attention has been paid by planters 
to recommendations to radically decrease acreage, and 
we expect that next spring we shall have to record 
another failure in that direction. It does not seem 
that Southern farmers, generally, are in sympathy 
with these recurring movements to artificially boost 
the price of cotton. The movements, however, en- 
courage and greatly stimulate the efforts making to 
extend sources of supply outside the United States. 





Bank clearings in the United States for the month 
of October 1911 present no evidence of any special 
activity in the country’s commercial or industrial 
affairs. On the contrary, they would seem to reflect 
the attitude of hesitancy in our industries, which 
current Governmental action is known to have been 
causing. With prosecutions under the Anti-Trust 
Law continuing, all large interests are nervous, not 
knowing where the next blow will fall, and this natur- 
ally militates against business activity. The Inter- 
State Commerce Commission, moreover, shows no 
disposition to modify its stand against the railroads, 
which in many cases are not only facing largely 
augmented expenses of operation, but a decreasing 
volume of gross earnings. As regards New York and 
other leading centres of stock speculation, it is to be 
stated that dealings in shares were less active in 
October than in the preceding month, or in the 
corresponding period of any recent year, this account- 
ing in considerable measure for the decrease ex- 
hibited at those cities. Of the 144 cities included in 
our clearings compilation, which is presented on the 
first text page of this issue, 56 report declines from last 
year for the month, while for the ten months losses 
are to be seen at 54 points. 

Mainly as a result of the falling off at New York, the 
decrease in the aggregate for the whole country in 
October, as compared with 1910, is 2% and for the 
ten months of the calendar year 1911 is 3.5%. Con- 
trasted with two years ago there are losses of 14.7% 
and 2.4%, respectively, but the current vear’s monthly 
total is 11.5% greater than the small total of 1908 
and the increase for the ten months is 25.4%. Out- 
side of New York October’s aggregate exhibits an 
increase of 1.9%, and that for the ten months an aug- 
mentation of 0.8%, compared with a year ago, while 
contrasted with 1909 gains of 3.7% and 9.8%, respec- 
tively, are shown. Although the general exhibit, as 
already inferred, is not as favorable as during most 
recent months, a number of cities report appreciably 
greater clearings than tor the similar period of 1910 
or earlier years. This is more particularly true of 
such cities as Los Angeles and three or four smaller 
municipalities in California, Topeka, Galveston, 
Atlanta, Augusta, Jacksonville, Fla., Macon, Austin, 
Wilmington, N. ©., Akron, Toledo, Lowell, and to 
a lesser extent Baltimore and Rochester. At New 
York the decline of 5.0% for the month, as well as the 
loss of 6.4% for the ten months, is largely if not wholly 
explained by lessened activity in ‘stock speculation 
and even greater losses from 1909 are similarly ac- 
counted for. 

At the New York Stock Exchange transactions 
in shares aggregated 10,936,901 shares in October this 
year, against 13,452,381 shares in 1910 and 21,739,514 
shares in 1909, while for the ten months the com- 
parison is between 103,231,889 shares, 143,614,352 
shares and 178,302,309 shares respectively. Bond 





dealings have continued of fairly large volume, and for 
the ten months sales have aggregated 712 million 
dollars, against only 54014 millions in the like interval 
of 1910. Contrasted with 1909, however, there is a 
heavy loss, dealings then totaling 1,117 million 
dollars. 

The Canadian clearings exhibit for the month and 
ten months is distinctly favorable, notwithstanding 
losses at one or two points. Very conspicuous gains 
are recorded at some cities in the Northwest and on 
the Pacific, as witness the increase of 63.1% at Calgary, 
81.6% at Edmonton, 31.4% at Regina, 31.7% at 
Victoria and 22.7% at Vancouver. For the fourteen 
cities furnishing comparative figures, the October 
ageregate exhibits an augmentation over the same 
month of 1910 of 19.9% and for the ten months the 
gain reaches 16.5%. Contrasted with 1909, increases 
of 28.5% and 40.6%, respectively, are recorded, 





The historical importance of current events in Ching: 
cannot easily be grasped amid the clamor raised over” 
other political developments abroad and the turmoil. 
over revolutionary economic happenings at home. 
That the moribund Chinese Empire, after centuries 
of indolence and crass Oriental backwardness, should 
throw off the yoke of despotic absolutism in govern- 
ment and succeed in establishing a Cabinet responsible 
to the people after the model of the British Constitu- 
tion, is an achievement of tremendous significance; yet 
the revolution, apparently, is not the snap result of a 
sudden, ill-considered rising of malcontents, but the 
fruit of a movement which has been in progress for 
years and which even the hidebound traditions of the 
Celestial Empire could not permanently frustrate. 
How, in response to the spreading demands of enlight- 
ened citizens, the late Emperor and the Empress 
Dowager appointed a commission to study Occidental 
political institutions, how provincial assemblies first 
met in Oct. 1909, how the National Assembly speedily 
followed, and how the promised representative Parlia- 
ment was accelerated four years, has been recorded 
from time to time in our columns. It is necessary 
now only to give the salient events that have happened 
during the week. 

At the close of last week conflicting accounts were 
received of the outcome of severe fighting in the 
neighborhood of Hankow, but at other points the 
success of the rebels was unquestioned. Great con- 
sternation prevailed at Pekin, as the Imperial forces 
had shown decided sympathy with the revolutionists, 
and it was feared that the Throne would be left 
entirely unprotected. At Canton a republic. was 
declared. Matters looked very black at the opening: 
of this week, and on Monday the Throne capitulated 
abjectly to the demands of the reform party... An 
edict was issued in the name of the five-year-old 
Emperor, Hsuan-Tung, apologizing for past neglect, 
and mistakes, granting an immediate Constitution and 
promising a Cabinet from which nobles would be ex- 
cluded. A second communication pardoned all politi- 
cal offenders associated with ,previous and current 
uprisings. The extraordinary edict ofthe infant 
Emperor read in part: | : 


I have reigned three years and have always acted consci- 
entiously in the interests of the people. But I have not 
employed men properly, as I am without political skill. I 
have employed too many nobles in political positions, which 
contravenes constitutionalism. 

On railway matters one whom I trusted deceived me. 
Hence public opinion was antagonized. When I urge 


reform, officials and the gentry seize the opportunity to 
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ar UN Much ‘of ‘the ‘people’s money has been taken, but 
nothing to benefit the people has been achieved. 

On several occasions edicts have promulgated laws, but 
none of them has been obeyed.. The people are grumbling, 
yet I do not know. Disasters loom ahead, but I do not see. 


After referring to the uprising in various places, the 
edict continues: 

The whole empire is seething. The spirits of our nine 
deceased Emperors are unable to enjoy the sacrifices properly, 
while it is feared that the people will suffer grievously. 

All these things are my own fault, and I hereby announce 
to the world that I swear to reform and with our soldiers and 
people to carry out the Constitution faithfully, modifying 
legislation, promoting the interests of the people, and 
abolishing their hardships, all in accordance with their 
wishes and interests. The old laws that are unsuitable 
will be abolished. The union of the Manchus and Chinese, 
mentioned by the late Emperor, I shall carry out now. 
Finances and diplomaey have reached bed-rock. 

Even if all unite, I still fear that we may fall. If the 
Empire’s subjects do not regard and do not honor fate, and 
are easily misled by outlaws, then the future of China is 
unthinkable. I am most anxious day and night. My only 
hope is that my subjects will thoroughly understand. 


The Manchu Prince who held the office of President 
of the Assembly resigned, and the Chinese Li Chia- 
Chun, succeeded him. Other Manchu officeholders 
were displaced by natives, and the Imperial assurance 
was given that “hereafter Manchus and Chinese shall be 
regarded equally.’”’ Several more edicts were issued, 
all signalizing how completely the ruling sovereign had 
surrendered to the people. The National Assembly on 
Tuesday expressed gratification over the edicts and its 
belief that the situation in China would be improved 
by the fulfilment of the royal promises. Meanwhile, 
however, severe fighting was in progress at many points 
and the first concern of the Pekin Constitutionalists 
was to secure peace. Yuan Shi Kai was appointed 
the first Premier of the reformed Government, a step 
fully expected in consequence of his great ability and 
his popularity with the more reasonable of the re- 
formers. In accepting the resignations of the old 
ministers, the Throne made this reference to Yuan 
Shi Kai: “When he has arranged matters a little in 
Hu-Peh Province, let him come to Peking and organize 
a complete Cabinet, and carry out immediately 
reforms in politics and all other matters. Pending 
Yuan Shi Kai’s arrival, let the former ministers con- 
tinue their duties without negligence.” The first act 
ef the new Premier was to announce that he would 
at once cease hostilities against the revolutionists and 
endeavor to come to terms with them. The National 
Assembly telegraphed to Gen. Li Yuen Heng, the 
commander-in-chief of the rebels, requesting him to 
Buspend operations, and he was reported to have 
agreed to meet the Premier. Yesterday it was 
reported that Yuan Shi Kai had declined the high 
honor conferred upon him, but this was regarded as 
purely a formality called for by Oriental conceptions 
of modesty, his acceptance of office being looked upon 
as certain. 

The old Premier, Prince Ching, the sole high Manchu 
official left in the capital, agreed to memorialize the 
Throne in support of the following reforms: 

(1) That all laws opposed to Constitutional methods be 
annulled immediately; (2) that the election of members of 
Parliament be undertaken without delay; (3) that the Pro- 
vincial Assemblies throughout the Empire be granted co- 
ordinate authority with the Provincial administrative offi- 
cials; (4) that in order to avert an open rupture with the 
Manchu royalty a plan be drawn up to provide for the 
support of the Manchu bannermen and pensioners, and that 


the ‘‘banners’’—the eight divisions of the Imperial Manchu 
military—be disbanded; (5) that the Manchu bannermen 
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[ adopt Chinese: surnames; and 6) that a formal proclamation 
be issued announcing that military force will not be used 
against the revolutionaries. 


er 





The task of drawing up a system of Government 
satisfactory to the various factions is expected to prove 
delicate and protracted. In the South the reformers 
want nothing short of a republic, but in the North the 
continuance of the Throne is regarded as desirable for 
patriotic, traditional, religious and other reasons. 

A syndicate of French and Belgian bankers, and in- 
cluding English members, was reported to have agreed 
to lend $30,000,006 to China at 6% just before the 
capitulation of the Government. It is understood that 
the American, French, German and British bankers 
composing the syndicate which raised the $50,000,000 
loan to China earlier in the year will meet in London 
next week to consider the whole Chinese situation. 





That the German authorities have dealt harshly 
with Americans in the dispute over potash contracts 
has been the opinion held here by many; consequently, 
an announcement from Washington on Tuesday that 
“nich potash deposits, said to be great enough to sup- 
ply the needs of the United States, have been discov- 
ered in the West by scientists of the Department of 
Agriculture” created very keen interest. Nemesis, it 
was declared, had struck back at the over-reaching 
German mine-owners. The dispatch went on to quote 
Secretary Wilson as saying that the discovery ‘will 
mean a saving of $12,000,000 to this country, as here- 
tofore the United States has been spending about that 
sum annually to buy its potash from Germany.” The 
Secretary would not reveal where the deposits had 
been found. In trade circles the report was received 
with reserve pending fuller and more specific informa- 
tion. And this cautious attitude would appear from 
subsequent intimations to have been justified. In- 
vestigation elicited statements which greatly qualified 
the original report. The Department’s prospectors, 
it was explained, had merely discovered potash 
“sources,’’ not “deposits” in the accepted sense of 
that term. The Geological Survey had used the 
$20,000 granted by Congress for such work in the bor- 
ing of a drill hole near Fallon, Nev., and an expert 
connected with the project was recorded to have ad- 
mitted that not a sign of potash had been discovered 
there. The hopes inspired at home and the fears 
created in Germany have consequently been modified. 
One prominent Berlin paper, commenting upon the 
earlier version of the discovery, characterized the in- 
cident as “‘the first fruits of Germany’s short-sighted 
policy toward America,” and added that it would be 
easy for the United States to manipulate its tariffs so 
as to exclude German fertilizers now that a home sup- 
ply had become available. This stricture upon Ger- 
many’s conduct is the more significant since it ema- 
nates, not from chagrined American importers, but 
from one of the Fatherland’s most respected daily news 
papers. 

The long-drawn-out controversy over the American 
contracts with the German producers has at last been 
settled on the basis of a compromise. Into the his- 
tory of the dispute, already much discussed, it is un- 


necessary to go on this occasion. The two concerns 


which broke away from the German Government-con- 
trolled syndicate, the Aschersleben and the Stollstedt 
have agreed to return to the combination; the Ameri- 
can Agricultural Chemical Company has consented 
to cede to the two companies a large sum (not less 
than $500,000, it is said) out of the money which 
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was paid by it anent the penalty tax, but held in’ 


trust pending a settlement, and American fertilizer 
manufacturers aré now charged the syndicate prices 


as established in 1909. Thus has ended a quar- 


rel which has not tended to promote friendly relations 
between this country and Germany. At one time a 
general taiff war was threatened, our Government 
having protested against German proposals, but the 
general opposition to such a course influenced Wash- 
ington to adopt a conciliatory attitude even in 
face of a deep-rooted conviction that our manufactur- 
ers had not been generously treated. Should the re- 
ported discoveries of potash at home prove as impor- 
tant as at first represented, there can be little doubt 
that the proper steps would be promptly taken to 
render the material available for our manufacturers, 
and thus save them from paying the onerous export tax 
imposed by Germany. 





Italy is finding that the conquest of Tripoli is a 
more perplexing and costly task than she originally 
imagined, and more desperate means than the military 
occupation of the North African territory may be 
taken to force Turkey into submission. The seizure 
of islands belonging to the Ottoman Empire in the 
Grecian archipelago is planned, and as Italy has 
already incurred a war bill estimated at more than 
$100,000 ,000, the terms of peace are likely to be yery 
different from those proposed when the Italian fleet 
first crossed the Mediterranean. The news emanating 
from Rome records nothing but Italian successes in the 
fighting which has been going on south of the city 
of Tripoli, but Constantinople, on the other hand, 
has published accounts of repeated victories over the 
enemy. 

Both from Turkish and from independent sources 
have come accounts of inhuman slaughter of Arabs 
by the Italian troops in revenge for treachery by the 
latter. Some of these reports describe the Italian 
brutality as infinitely shocking. It is alleged that 
the soldiers, incensed by the losses inflicted by the 
combined forces of Turks and Arabs, and by un- 
expected attacks by bands of the latter, who had 
accepted the new rule, fell upon non-combatants, 
including women and children, and shot them down 
without any pretense at trials. The special corres- 
pondent of the “London Times” at Tripoli was moved 
to characterize the outbreak as ‘‘indiscriminate slaugh- 
ter.” This commentator gives due weight to the 
military considerations and points out that the attack 
was brought on by an insurrection among the Arabs. 

The Italian Government, on the other hand, denies 
the allegations of cruelty in the most emphatic ternis. 
Premier Giolitti on Wednesday issued a _ lengthy 
statement on behalf of the Government and the whole 
nation. He claimed that the only reproach admis- 
sible could be on account of excessive humanitarianism, 


prompted by exaggerated scruples. The Premier 
added: 


Our soldiers, trained in the school of loyalty and accus- 
tomed to the uprightness of the Abyssinians, who are open 
enemies or steadfast friends, did not expect that the Arabs, 
after they had sworn fealty and received grain and flour 
and other concessions, would treacherously break their 
oaths and traitorously turn their arms upon the wounded. 
Among our heroic dead many were barbarously killed by the 
enemy after they had fallen gravely wounded. 

He who asserts that the Italian soldier would offend woman 
or child shows ignorance of our country and race. 

The oasis within our own lines, after the population had 
been removed out of harm’s way, was rendered useless as 
a cover for the enemy. ‘The trees and walls, and, in fact, 





evérything which might afford shelter for the Atte to 
repeat their treachery, were Uestroyed.’ In ho report ‘has 


General Caneva made any allusion to women and whhgren 
killed. 


There is, instead, proof of unheard- ot cruelty ''té! our 
wounded. Many ‘were ‘barbarously knifed, being killed 
while lying wounded and unable to. defend themselves. 
Besides the ocular testimony, this is proved by the fact 
that, while the normal proportion betweeh the wownded 
and dead in battle is one to two, the Turks having about 
2,000 killed and 4,000 wounded, our dead numbered 374 
and our wounded only 158. 


In open attacks, in ambushes, and also in time of treason 
the courage and humanitarian sentiments of the Italian 
army and navy are above pfaise. Always admired, they 
render this war an example of generous and chivalrous 
civilization. 

The latest reports state that the Italian forces have 
been driven northwards until they occupy only two 
or three miles around the City of Tripoli. Reinforce- 
ments are being rushed across the Mediterranean, 
and it is declared that the invading army is now 
strong enough to commence a general advance. 
Meanwhile, cholera is playing havoc with the soldiers, 
so that the expedition, which was entered upon so 
precipitately and, it might be said, light-heartedly, is 
proving costly both in men and money. Rumors 
are in circulation that a “‘holy war” is being assiduously 
fostered. by the Turks, and that carnage far worse 
than any yet reported may be witnessed. So far the 
European Powers have not intervened, and it may be 
significant that the Ottoman Government has with- 
drawn all its proposals looking towards arbitration. 
It is scarcely conceivable, however, that the principal 
nations of Europe will allow Italy to greatly extend 
her sphere of operations. 





Lower discount rates are reported from the principal 
European cities. London quotés 34% for sixty 
and 35% for ninety-day bills to arrive, while spot 
bills can be placed at 34% to 344% for sixty days 
and 314% forninety days. Paris has modified: its 
charge for negotiating finance bills from 4% to 33%, 
which, however, still is 144 of 1% above the rate for 
commercial bills. Berlin has lowered its spot quota- 
tion to 44% and is willing to accept bills later in the 
month at that rate. Amsterdam remains on a 334% 
basis, but at Brussels the minimum is 40%. TEasier 
terms are looked for after the tension occasioned by 
the monthly settlements has subsided. 

The Bank of England again encountered competition 
for the new South African gold offered in the open 
market on Monday; Paris secured part of the offering, 
which totaled £1,092,000, and most of the remainder 
was ear-marked for the India Council. Foreign 
demands for gold were not exceptionally heavy, but 
according to a cable dispatch from our special corres- 
pondent there was a considerable loss on shipments 
of gold to the interior of Great Britain. The weekly 
statement, as a consequence, disclosed a decrease in 
bullion of £1,012,129, and as there was an increase in 
circulation of £4, 6 000, the total reserve fell off 
£1,468,129. Notwithstanding a reduction of £1,647,- 
000 in ordinary deposits, the loan account was cut 
down by only £257,000, a somewhat unusual showing, 
but probably accounted for by the temporary month- 
end demand for facilities. Public deposits decreased 
£65,000. The ratio of reserve to liabilities declined 
from 52.80% last week to 51.68% this week. This is 


above the corresponding percentage in 4 series of years 
with the exceptions of 1904 and 1908, when conditions 
were abnormal. The total amount of bullion on hand, 
£36,418,414, has not been equaled at the opening 
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of November in recent years. Since the figures were 
compiled, £100,000 gold has been forwarded to Egypt. 
Our special correspondent also furnishes the following 
details of the movement into and out of the Bank for 
the Bank week: Imports, £11,000 (of which £6,000 
from Australia and £5,000 bought in the open market) ; 
exports, £450,000 (of which £300,000 to Turkey and 
£150,000 to Egypt), and shipments of £573,000 net to 
the interior of Great Britain. 





The New York money market still enjoys the dis- 
tinction of being the easiest in the world, though this 
distinction is not relished by bankers at their wits’ end 
to find safe, liquid and remunerative employment for 
their funds. The notable recovery in stock values on 
the Exchange has not broadened the demand for time 
facilities on the part of brokers; the fact is that the 
speculation has been chiefly among professionals and 
not to any considerable extent for what is called the 
public account. Within a month of the opening of 
Congress and the consideration of important tariff 
revision, it is not astonishing that mercantile interests 
are borrowing very little. Nor have our bankers 
again been able to lend large sums to Europe on the 
lucrative terms available last month and at the end 
of September, for money is tending downwards at the 
principal centres. It is true that the low rates current 
here have, combined with the necessities of borrowers, 
brought out a slightly larger volume of new security 
issues, particularly short-term notes, and these have 
- been readily absorbed. But the outflow to interior 
parts which ordinarily is witnessed in the final quarter 
of the year has signally failed to materialize. Taken 
as a whole, therefore, the inquiries for accommodation 
are far below normal, so that even the extensive lend- 
ing to Europe has not proved adequate to use up the 
supply. 

A rise in call money to 3% on the first day of No- 
vember excited comment not because such a rate is 
excessive for this week of the year but because a 
similar quotation had not been recorded since the 
New Year strain relaxed towards the close of January. 
The same maximum was paid for a number of loans 
on Thursday, and on that day renewals were not 
granted under 234%, as compared with 234% on 
each preceding day of the week. The temporary 
firmness was produced, of course, by the dividend 
and interest requirements, coupled with moderate 
inquiries from Stock Exchange houses not over- 
supplied with time accommodation. Yesterday the 
tone was weaker, the range being 2% to 244%, 
with the final loan made at 2%. The average 
ruling rate for the week has been 24%. Very little 
need be said of the time money division of the market. 
The range for all maturities from sixty days to six 
months is 344 to 334%, with most of the transactions 
for the short dates done at the lower figure. Osten- 
sibly the offerings are large, but this is because the 
absorption is so extremely lethargic; money brokers 
state that were fairly considerable amounts to be 
taken, the asking rate of 334% would in all probability 
be raised to 4%. Commercial paper is reaping the 
benefit of cheap money and the light drawing of bills. 
Instances have been quoted of a 334% rate for en- 
dorsed bills receivable not maturing until well into 
1912, while quite a few prime names have been ne- 
gotiated at 4%. These terms, it should be explained, 
do not represent the market as a whole but only apply 
to offerings of exceptional attractiveness. The 
range for four to six months’ single-name bills of high 





| grade is 4 to 44%, with 484% and upwards named 


for the bills of concerns not so widely known. The 


banks are not keen bidders at the lowest rates. 





One explanation of the unseasonably high rates 
which have ruled in New York for foreign exchange 
is to be found in the way bankers have handled com- 
mercial bills. Sixty and ninety-day bills drawn 
against exports of cotton and grain have been simply 
remitted to London for acceptance, but (in a great 
many cases) not drawn against. Later on these bills 
will have to be finally settled. Meanwhile, American 
bankers enjoy the higher discount rates obtainable in 
London than can be realized at home. This form of 
investment has appealed to certain very prominent 
institutions carrying enormous deposits, for which 
there has been a very poor demand locally. During 
the current week exchange rates have been stiffened by 
the monthly dividend and interest payments to Euro- 
pean holders of our securities. Instances are re- 
ported of speculative commitments having had to be 
covered at sharp losses, the shorts having reckoned 
upon much lower quotations at this time, owing to 
our very large shipments of commodities. Then there 
have also been sales of stocks in this market by Euro- 
peans who do not regard with equanimity the Gov- 
ernment’s incessant attacks upon our business organi- 
zations and possible tinkering with the tariff. 

Latterly there has been little lending by our bankers 
to Europeans. As a matter of fact, exchange dealers 
are uncertain as to how the market will be affected dur- 
ing the next three months by international borrowing 
and lending. Some feel that a return of American 
money will set in very shortly in sufficient volume to 
depress exchange rather severely, while others are 
acting on the theory that money will continue more 
valuable on the Continent and in England than in New 
York, This much can be said with certainty—oper- 
ators are paying high rates for exchange to be shipped 
several weeks from now. This would indicate that 
no immediate decline is expected. Demand sterling 
has sold at 4 87 for remittance by next Wednesday’s 
mail steamer, and cable transfers have brought 4 873%. 
The only gold shipment from New York this week con- 
sisted of $1,000,000 sent to Canada on Monday. Inter- 
est rates there are at least 1% higher than here; hence 
other engagements may be made. So far this year 
Canada has taken fully $16,000,000 gold coin from 
this city. On Wednesday $1,500,000 was transferred 
through the local Sub-Treasury to San Francisco. 

Compared with Friday of last week, sterling ex- 
change on Saturday was weaker, with demand quoted 
at 4 8685@4 8690, cable transfers at 4 8730@4 8740 
and sixty days at 4 83860@4 8370. Violent specula- 
tion caused a sharp decline on Monday, demand falling 
from 4 8685 to 4 8665; this was partly regained later, 
however, though final figures were below Saturday’s 
level, at 4 8670@4 8680 for demand, 4 8710@4 8715 
for cable transfers and 4 8350@4 8360 for sixty days. 
On Tuesday, after opening firm, demand declined to 
4 8634 during the forenoon, but recovered later and 
advanced to 4 8685@4 8695, while cable transfers 
closed at 4 8715@4 8725. Demand rose to 4 8695 


Wednesday forenoon on inquiries incidental to the 
Nov. 1 disbursements; later in the day the tone was 
easier, with closing quotations for demand at 4 8680@ 
4 8685 and cable transfers at 4 8720@4 8725; sixty- 
day bills advanced to 4 8660@4 8370. On Thursday 
the opening was weaker, demand selling at 4 8634; 
then quotations moved up 10 points, although trading 








Nov. 41911.] 


-— i = _ a ee 





THE CHRONICLE 





1227 








was very quiet, and closed as follows: demand 4 8685 
@A.8690 and cable transfers 4 8720@4 8730; sixty 
days was unchanged. On Friday new high quotations 
for the week were reached, demand going to 48705 
and cable transfers to 4 8745, though the close was a 
shade easier at 4 8370@4 8380 for 60 days, 4 8695@ 
4-87 for demand and 4 8735@4 8740 for cables. Com- 
mercial on banks was quoted at 4 8234@4 8314 and 
documents for payment 4 8234 @4 84. Cotton for pay- 
ment ranged from 4 8234 @4 83%, grain for payment 
from 4 838144@+4 84. 

The following gives the week’s movement of money 
to and from the interior by the New York banks: 





Received by Shipped by Net Intertor 








‘Week ending November 3 1911. N.Y. Banks. N. Y. Banks. Movement. 
SE a eee a Se $8 300,000 $5,876,000;|Gain $2,424,000 
EL, Wile: ocean seubdis avtecniieeaia ene wie 1,747,000 1,424,000) Gain 323,000 

Total gold and legal tenders- ----- $10,047 ,000 $7 ,300,000/Gain $2,747,000 











With the Sub-Treasury operations and gold exports 
the result is as follows: 
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Net Change tn 
Banks. 


Week ending November 3 1911. Bank Holdings. 





Banks’ interior movement as above_ 


$10,047,000 
Sub-Treasury operations. - --- 


$7 ,300,000/Gain $2,747,000 
24,300,000 


26,300,000! Loss 2,000,000 
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The following table indicates the amount of bullion 
in the principal European banks: 
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| November 2 1911. November 3 1910 a 
Banks o/; 

| Gold. Silver. Totas. Gold. Silver. Total. 

£ £ £ £ £ £ 
England__| 36,418,414) ____.___| 36,418,414] 32,255,460) ______._| 32,255,460 
France __/125,766,120' 31,588,840}157 354 ,9601132,124 080) 33,565,480\165,689,560 
Germany | 38,534,450) 13,466,900) 52,001,350) 34,349,350) 13,009,950) 47,359,300 
Russia -- ./142,972,000; 6,044 ,000]149,016 ,000)146,587,000} (6 ,302,000;152.889,009 
Aus.-Hun.| 54,179,000, 11,697,000) 65,876,000; 55,298,000) 11,892,000) 67,190,000 
Spain ____| 16,677,000) 30,429,000} 47,106,000) 16,362,000} 30,631,000) 46,993 000 
Italy -..-| 40,720,000, 3,734,000} 44,454,000) 38,815,000) 3,415,000, 42,230,000 
Neth'lands! 11,768,000) 1,125,700} 12,893,700} 10,231,000] 1,666,300) 11,897,300 
Nat. Belg. | 6,674,000 3,337,000] 10,011,000: 5,335,333! 2,667,667) 8,003,000 
Sweden __| 4,733,000) _____-. 4,733,000) 4,443,000)  _______- | 4,443,000 
Switz’ land) 6,434,000) -_.----- 6,434,000, 6,255,000) _______- 6,255,000 
Norway __| 2,220,000) RIAs G 2,220,000] 2,021,000) _______-. 2,021,000 

j ' 
‘Total week 487 ,095,984/101,422,440588,518,424 4X4 ,076 .223'103,149.397 587 225.620 


Prev. week 490,057 ,830 102,186,023 592,243 ,853 485,860,658 103 133,527 588,994,185 








MOROCCO, TRIPOLI AND INTERNATIONAL 
PEACE. 

Yesterday’s publication of the agreement. over Mo- 
rocco by the French and German governments, with 
its recognition of the French protectorate and their 
joint request for all other European Powers to concur 
in this peacable settlement, and its agreement to submit 
further disputes to The Hague Tribunal, apparently 
brings to its end an irritating dispute which to most 
people will seem to have been from the start super- 
fluous. But it has had this very great value, in the 
lessons which modern governments have had to learn, 
of teaching all of the lately, quarrelsome Powers what 
war between two or more great European States at 
this. present day would involve. .They have seen in 
the French and German money markets of Septem- 
ber and October what the mere. apprehension of 
such a war must mean, and they will be far less 
likely, on the next occasion of the sort, to indulge in 
loosely veiled threats of war which might of them- 
selves make war inevitable. 

This turn in the Moroeco incident. leaves ane un- 
pleasant international affair still open, and we propose 
to discuss some.aspects of that affair in the light of the 
Franco-German incident. .As.a chapter in. military 
history, the Turco-Italan war has proceeded in the 
only way that. could have been expected from the cir- 
cumstances of its beginning. It will probably, indeed, 
be described in history, not..as an international war at 
aall,. but. as invasion of a far. outlying province. which 
happened.to belong to.some,one; else. .This week’s 





despatches, describing. the alleged atrocities of the 
Italian troops in their treatment of the natives—the 
shooting down in mass, for instance, of old men, 
women and children—we hope were exaggerated .or 
unfounded. Signor Giolitti, the Italian Premier, has 
answered these international accusations with some- 
what sweeping denials. “If any reproach is admiss- 
ible,’ his statement sets forth, “it can only be on 
account of excess of humanitarianism. We have, per- 
haps, through exaggerated scruples, spared the lives 
and property of the enemy, and in so doing have ex- 
posed ourselves to grave risks. This, however, we 
have been pleased to do to prove that we are civilized 
and humane. In open attacks, in ambush, 
and also in time of treason, the courage and humani- 
tarian sentiment of the Italian army and navy .are 
above reproach. Always admirable, they render this 
war an example of generous and chivalrous civiliza- 
tion.”’ 

We certainly hope that all this is true; but we must 
confess that. knowledge of the manner in which previous 
wars against savage or semi-civilized tribes in remote 
localities have been conducted by nations with high 
repute for humanity, hardly encourages unqualified 
acceptance of the Italian Premier’s contention. .There 
are certain unpleasant recollections which our own 
people would like to forget connected with our earlier 
campaigns in the Philippines. There are a good many 
which vaguely surround the achievements years ago 
of the French Foreign Legion in Algeria. It 1s not. to 
the credit of Christian civilization that such reports.as 
those which came this week from Tripoli should be 
received by people familiar with the past as something 
quite in line with the story of similar previous exploits 
in war. 

Perhaps, however, the more interesting intimations 
of the week have been those which suggested possible 
reprisals and extension of the conflict on. the part of 
Italy, if the Turkish Government does not soon yield 
to the full original demand regarding Tripoli. These 
intimations connect themselves with two other prob- 
lems which have been present in the Tureo-Italian 
matter from the first—the, question regarding political 
conditions at Constantinople itself, and. the question 
of possible foreign intervention. 

Regarding the first, there has been a singular lack of 
enlightenment in the despatches. It was. not .un- 
naturally apprehended that the first. Italian. successes 
in Tripoli and the show of helplessness by..Turkey 


would be followed by popular revolts at the Turkish 


capital, and perhaps by the downfall of the existing 
Government and by general anarchy. But, notwith- 
standing the meagreness of the news from Constanti- 
nople, it.is at any rate clear that nothing of that.sort 
has happened yet. The Turkish Government..ap- 
pears to be sustaining. itself aud maintaming order. 
Not only so, but. financial information from the Turk- 
ish city indicates no political or social chaes. . De- 
spatches from Constantinople. lately published in. re- 
sponsible German newspapers showed very clearly. that 
no runs have occurred on the Constantinople banks, and 
that the only sign of monetary trouble has been,a short- 
age of small coin and restrictions. applied. on payment 
of. gold. by some of the larger institutions. 

But these things would have been expeeted.even im 
a highly developed. financial market, in a state ef war. 
Something not very unlike them has been. witnessed 
very recently at Paris as a consequence, net ef .war, 
but. only of. misgivings regarding war. Furthermore, 


..shese same despatches. to. Berlin ascribed. a, para ef the 
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Constantinople money stringency to the large crops 
raised this year by Turkey, and the fact that London 
has lately been shipping gold in quantity to the Con- 
stantinople banks would at least not indicate any abso- 
lute breakdown of security and confidence. Had that 
occurred, one may be sure that gold would have been 
in process of shipment from Constantinople to London 
—precisely as it went from Paris to London during the 
critical stages of the Franco-Prussian war. 

' This absence of acute disorder does not make alto- 
gether clear what is to be expected when the war is 
over. It is possible that the Turkish people have been 
deceived regarding the progress of events, as the Span- 
ish people were in our war of 1898. That might con- 
ceivably mean a popular uprising when the Govern- 
ment is eventually forced to yield, or it might, as in 
the case of Spain, mean that the people would take 
their disillusionment sullenly but philosophically. At 
all events, we are probably past the time when any 
danger exists of a general Moslem uprising. 

All this has also an important bearing on the much- 
discussed question of foreign intervention, whether for 
purposes of restoring order in Constantinople or with a 
selfish view to snatching the coveted territory around 
the Dardenelles. The truth is, there is probably less 
reason to expect any such international snatching of 
Turkish territory than there ever was before. For this 
fact there are many reasons. One may be found by 
recalling the incident of the Boxer revolt of 1900 in 
China. The world at once declared that all the Euro- 
pean States would be seizing Chinese territory. What 
happened, however, was that these European States 
were discovered to be in so delicate a condition of in- 
ternational relations among themselves that they 
shrank with bewilderment from the alarming possi- 
bilities which such competitive land-grabbing in a 
disputed territory would have created. 

‘That was the situation of which Mr. Hay made such 
memorable use in pledging the mutually jealous Euro- 
pean Powers to respect the integrity of China. But 
even in the case of this very Turco-Italian war, it may 
be asked exactly what caused the intense irritation 
which was displayed by the whole of Europe when the 
war broke out. There was no talk from any political 
headquarters of a protectorate or a seizure of Turkish 
territory. Out of the four neutral nations most closely 
concerned with the Turkish situation, Russia was 
silent, clearly recognizing that her own position was 
too weak for interference. Austria in a manner 
threatened Italy if she should undertake to attack 
Turkish territory which lay close to the Austrian do- 
main. Ingland was angry and resentful, though its 
Government, tied by a treaty of mutual non-inter- 
ference, was unable to speak out. Germany acted 
vigorously, in the interests of Turkey, to stop the war 
at once, and the German newspapers, more bitterly 
than any others, denounced the act of Italy. 

Now, the plain explanation of this somewhat re- 
markable show of feeling by the European Powers was 
that all of them had learned a lesson from the Morocco 
episode. From the incidents of that prolonged dis- 
pute, they had learned what another revival of inter- 
national disturbance would mean in politics and in 
finance, and they wanted no more of it. At the present 
moment it is evident, as it has rarely been on previous 
similar occasions, that the European people and gOV- 
ernments wish maintenance of peace, and that the 
most chauvinistic cabinets are by this time aware that 
neither domestic politics, nor the industrial situation, 


nor international finance, will admit of any further | 








—— 
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haphazard experiments of the kind. The Powers, 
under such circumstances, are not only unlikely to in- 
trude in a way to reawaken international jealousy, but 
the strong probability is that they will stand in a 
neutral way on Turkey’s side, both in guaranteeing 
order at Constantinople and in resisting any extreme 
demands on the part of Italy. This not unpleasing 
state of things Is in a sense an outcome of the pro- 
tracted ‘‘Morocco imbroglio.” 








A PRACTICAL CASE OF PARTICIPATION BY 
EMPLOYEES. 

By way of approving comment upon some remarks 
of the “Chronicle” about profit-sharing as the only 
apparent solution of the persistent issue between 
capital and labor, Chairman Prout, of the Union 
Switch & Signal Co. sends us a copy of the plan to 
that end which was lately proposed to the men in that 
company and very largely accepted by them. The 
plan was authorized at the stockholders’ meeting in 
March last. It offered to all employees except direc- 
tors and executive officers the privilege of purchasing, 
during a specified term, the $50 common stock of the 
company at $75 per share, in amounts governed by 
the compensation received by the purchaser during 
the last calendar year. With respect to this amount, 
the men were divided into three classes: those receiving 
annually not over $1,000, those receiving not over 
$3,000 and those receiving over $3,000. Men in the 
first class could take not over five shares; those in the 
second could take five shares for the first $1,000, and 
one share for each additional $250 or fraction, but not 
above thirteen shares in any case; those in the third 
class could take thirteen shares for the first $3,000 and 
one share for each additional $500 or fraction, the 
maximum being twenty shares in any case. No frac- 
tional part of a share could be taken, and any man 
could take less than his full number. 

Payment must be made in monthly installments of 
not less than 2% of the total subscription price, no in- 
terest being charged on deferred payments, and the 
whole must be completed within fifty months. Pend- 
ing completion of payment, all cash dividends will be 
credited as a partial payment, provided that at least 
24% has been paid in. After full payment the sub- 
scriber may receive, at his option, a regular stock 
certificate, putting him on the same footing with other 
stockholders, or a “participation” certificate, under 
which he will receive, so long as he holds it, all accruing 
dividends and a special dividend of $5 annually per 
share during his continuous employment, during not 
more than five years. In case of death or permanent 
disability of a subscriber, if he has fully paid and has 
taken the participation certificate, that shall be imme- 
diately exchanged for a stock certificate; if the sub- 
scription has not been fully paid, the company will re- 
pay the money with interest, or, at its own option, 
may permit the transaction to be completed by his 
personal representatives. Provision is made for re- 
payment to any discontinuing subscriber. In case 
of a temporary closing of the plant or works, subscrib- 
ing employees who continue ready to resume service 
shall have their rights maintained and may accept 
employment elsewhere during the suspension; if this 
suspension term exceeds three months, it will not 
count as part of the fifty months provided as the term 
of payment. The right of the company ‘“‘to discharge 


any employee at any time, with or without cause,’ 
shall stand unaffected, and when a subscriber’s employ- 
ment ceases, by his voluntary act or otherwise, all 
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rights under the plan shall cease forthwith, coming 
then under the provision made in case of death. 

These are the main provisions, and a separate 
pamphlet sets out the form of certificate and the rules 
for administration. The plan was laid before the men 
Aug. 1, and when the subscriptions closed, on Sept. 1, 
35% of the total pay-roll had subscribed, to a total of 
2,747 shares, and it was found practicable to allot to 
each subscriber all he had asked for. The subscribers 
include even sweepers, and the amounts range from 
twenty down to a single share. 

Mr. Gompers seems to disapprove of the United 
States Steel Corporation, because of its plan to this 
game end as well as otherwise, and we should not 
expect him and his associates to be pleased with any 
form of stock-distributing or profit-sharing plan. In 
the homely old fable of the belly and the members, it is 
not in the least implied that the quarrelsome members 
understood the case, because no man ever knowingly 
turns against himself. Just in the degree and just 
as fast as the workman realizes a community of inter- 
ert, the work and the works become “his” in an 
effective even if not literal sense, and he loses disposi- 
tion to abandon the one or attack the other. Profit- 
sharing is the road to industrial peace, because it 
conforms to human nature. It does not suit the labor 
agitator, because he gets his living—a liberal and 
comfortable living, too—out of disturbance. The 
workman, as Mr. Prouty says, ‘‘will become more 
exacting unless he realizes the intimate relation be- 
tween the prosperity of the employer and his own pros- 
perity and unless he feels that he is getting a fair 
show in the world.” It is gratifying to learn that 
since the Union Switch & Signal plan became known 
many letters have been received from other employing 
concerns, and that this industrial leaven is likely to 
do its good work upon the lump. 








RESULTS OF BALTIMORE & OHIO RAILROAD. 


Perhaps the most noteworthy feature in the report 
submitted the present week by the Baltimore & Chio 
Railroad for the year ending June 30 1911 is that it 
shows the dividend paid to have been fully earned, 
with a fair amount of surplus left over. No one would 
ever have thought of suggesting doubt on that point, 
except that the management in their operation of the 
property have had to contend, during the twelve 
months in question, with an unusual number of ad- 
verse circumstances and conditions. In the first 
place, the company has been spending big sums for 
improvements and additions, so as to increase the ef- 
ficiency and capacity of the system, and this involved 
a considerable addition to the interest-bearing debt 
and the yearly fixed charges, while not enough time 
has as yet elapsed to make these outlays productive. 
In the second place, the country has been going through 
a period of trade reaction, and the iron and steel indus- 
try has sustained a very pronounced setback, both cir- 
cumstances that would tend very materially to curtail 
certain important items of traffic which figure con- 
spicuously in the business of the Baltimore & Ohio, 
whose mineral tonnage is of enormous proportions. 
In the third place, cost of operation has been materially 
higher on this, as on other railroads throughout the 
United States, mainly by reason of advances in wages 
made shortly before the close of the previous fiscal 
year. Finally, it has not been possible to raise trans- 
portation rates, even slightly, in order to offset the 





higher operating cost, the Inter-State Commerce Com- 
mission having denied authority to do this. 

Traffic, however, has been maintained better than 
expected, revealing a relatively stable condition of the 
company’s business in face of untoward circumstances, 
while it was found feasible to reduce certain groups of 
expenditures, following the very liberal outlays in pre- 
vious years, in this way making the augmentation in 
total expenses smaller than it otherwise would have 
been. The character of the conditions prevailing can 
be judged when we say that gross earnings fell off in 
amount of $756,249 (which is proportionately a very 
small decrease, it being less than 1% of the previous 
year’s earnings) ,and that this was attended by an in- 
crease in expenses of $1,432,266, the two together 
thus producing a loss in net of $2,188,515. The loss 
was further augmented by an increase of $126,285 
in taxes, which almost invariably move in only one 
direction—upward. At the same time, interest on, 
funded debt increased $1,794,632. _ 

The addition to interest chargés came mainly as @ 
result of the issuance on June 1 1910 of $40,000,000 of 
3-year secured notes. Interest’on these notes ac- 
crued for only one month in the previous fiscal year, 
but counted for the full twelve months in the year under 
review. Another $10,000,000 of these notes was issued 
in 1911, but these went to retire a like amount of one- 
year notes put out in 1910. As confirming what has 
already been said with reference to this large capital 
outlay not yet having become productive, we notice 
that President Daniel Willard takes occasion to state 
that ‘‘as yet little benefit has been realized from the 
use of the additional capital, but with the completion 
of the additions and betterments the road will not 
only be in position to care for a largely increased busi- 
ness, but will also be enabled to handle more effectively 
and economically the present volume of traffic.’’ 
What has been done with the money thus raised is 
shown in another part of the report, where we find that 
the expenditures for additions and improvements to 
road reached $14,092,875, and the outlays for addi- 
tional equipment aggregated $15,439,203, this latter 
covering the cost of 187 new locomotives,8,268 new 
freight cars, 26 new passenger cars, besides other equip- 
ment. 

The increase in expenses would have been yet larger 
except for a cutting down in the maintenance outlays. 
In the transportation expenses, which cannot be 
varied at will, the addition was no less than $3,079,508, 
besides which there was an increase of $71,763 in the 
traffic expenses and an increase of $154,945 in the 
general expenses, making the total addition to ex- 
penses under these three groups $3,306,216. As 
against these increases, there was a decrease in the ex- 
penditures upon maintenance of way and structures of 
$1,381,794 and a decrease in the expenditures upon 


/maintenance of equipment of $492,155. It appears 


that only 37,126 tons of new steel rails were used in 
the latest year, against 67,161. tons in the previous 
year, and the number of new cross-ties laid was 1,315,- 
931, against 2,215,126, but this comparison is useful 
only in indicating that renewal work was much less 
liberal than in the year preceding. It does not indi- 
cate that such work was not as extensive as it should 
have been. As a matter of fact, though the 1911 out- 
lays in this particular were perhaps less than the nor- 
mal, the work done in 1910 was doubtless much above 
the normal, thus presenting an unusually striking con- 
trast. The explanation made in the report can be ac- 
cepted without qualification, namely that ‘‘on account 
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of the previous liberal maintenance expenditures, par- 
ticularly in the preceding year, and because of the 
‘diminished volume of business moving in the last six 
months of the fiscal year, it was practicable to reduce 
maintenance expenditures.” It is further pointed out 
that the total of all maintenance costs for the year was 
29.68% of the gross earnings, ‘which is a liberal basis 
of expenditure and ample for the maintenance of the 
road and equipment under existing conditions.” 

‘In reference to the rise in the transportation ex- 
penses, it is well to note that there were some other 
circumstances which played part in it entirely aside 
from the advance in wages. The report tells us that 
such transportation costs were also affected adversely 

by the interruptions to traffic incident to the extensive 
“betterment work carried on at numerous points, and 
‘furthermore that recent legislation, State and Federal, 
‘(notably the so-called ‘Full Crew” bilis) had a similar 
éffect’ upon expenses. 

The most encouraging feature is the way traffic 

‘and earnings have been maintained in the face of 
unfavorable trade conditions. We have already seen 
that the less in gross earnings was only $756,249, 
.or less than 1%.- What a satisfactory result this is 
will appear-when we say that in the previous year the 
addition to gross revenues reached no less than 
$12,488,396. The faet that in part this large gain 
‘.pepresented a recovery of what had been lost in 
4907-08.and 1908-09 (it is impossible to make direct 
comparisons with the earnings for the years prior to 
1908-09 sinee the accounts now,{as far as bothfrevenues 
and expenses are concerned, are in accord with the 
mew classifications enforced by the Inter-State Com- 
meree Commission) does not detract from the gratify- 
‘ing nature of the showing, since in any event the fact 
‘remains that in the late year gross earnings fell only 
~ $756,249 below the very best previous total reached in 
+ the history of the road. 
The eompany’s coal traffic, which constitutes 
onearly ‘half of its-entire tonnage, was actually further 
-inereased on top:of the large gains of the previous 
‘year, the addition in the bituminous shipments having 
“been 326,793 ‘tons and in the anthracite shipments 
123,268 ‘tons. But in the coke tonnage there was 
a loss of 891,116 tons, in the ore tonnage a loss of 
777,427 tons and in stone, sand and like articles 
256j470 tons; while the lumber shipments were re- 
duced 657,155 tons and there were also large losses in 
iron and steel and machinery and manufactures. 
Altogether, the aggregate amount of freight handled 
wwas .2,249)858 tons less than in the previous year, 
but that .is a decrease of only 3.58% and follows 
no less:than 11,587,584 tons increase in the previous 
year. 
In the tonnage movement one mile, the loss was 
321,044,082 :ton-miles, which, however, is less than 
89Yand comesafter the prodigious gain of 1,975,802 ,682 
‘ton-miles in the preceding year. In the passenger 
traffic there were substantial gains:all around—in the 
number handled,:in the number moved one mile and in 
the earnings derived from the same, new high records 
-being madein all these particulars. Notwithstanding 
ithe shrinkage in the bully items of freight, the train- 
load was «maintained close to the high figure of the 
_previeus vyear, when there was an _ important 
_imereaseever the year before. For 1911 the train-load 
oeverages 440.68 tons, against 442.37 tons in 1910, 
- 425 34 40ne in. 1909 and 407 tons in 1908. 
.  heehanges in the average rates realized were very 
i@light.during the year. It is worth while, however, 
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to again call attention to the low figures at which the 
road is obliged to move traffic. In the late year the 
average rate received on the company’s entire freight 
traffic was only 5.78 mills per ton-mile. On’ the 
soft-coal traffic the average was no more than 4.11] 
mills per ton-mile, which means that it was necessary 
for the road to transport 244 tons of coal one mile in 
order to earn a single cent gross. 

We stated at the outset that the dividends (6°%-on 
the common stock and 4% on the preferred stock) 
had been earned in full with a fair surplus left over. 
This surplus amounted to $1,343,846. As the out- 
standing total of common stock is large, namely 
$151,950,092, this is equal to less than 1% on the 
same. It illustrates how trying is the lot of a railroad 
manager now-a-days, when a property like the Balti- 
more & Ohio is able to show less than 7% earned on its 
ordinary share capital. The result is, nevertheless, 
good considering the conditions that prevailed, and, 
as already indicated, it is better than had generally 
been expected. In the previous year there wasia 
surplus of $4,357,613 above the dividend require- 
ments. 








THE ROCK ISLAND REPORT. 


The Chicago Rock Island & Pacific Ry. Co. is one of 
the few large railroad properties in the country fortu- 
nate enough to be able to show an improvement in 
both gross and net earnings for the fiscal year ended 
last June. In the gross revenue the increase for the 
twelve months ‘is’ $2;266,894; in the net earnings it is 
$1,280,580. The favorable feature, of course, is the 
relatively ‘small augmentation in the expenses. As.is 
well known, in the railroad world operating costs have 
been rising very rapidly in recent periods, and obviously 
the Rock Island road has not been exempt from the m- 
fluences tending to swell expenses. In its case, how- 
ever, the additions to expenses in the previous year had 
been of such magnitude that it was possible under pru- 
dent management to keep further increase within mod- 
erate bounds. It may, perhaps, be recalled that in our 
review of the report for the fiscal year 1909-10 we found 
that an expansion of $5,035,692 in the gross revenues 
had actually been attended by a loss of $520,181 in net 
revenue, besides which there had been an increase of 
$605,836 in the item of taxes, making the total loss in 
net no less than $1,126,017. 

It is in these results for the previous year that we 
have the basis for the better record as to the expenses 
in the year under review. Indeed, it must be consid- 
ered a striking evidence of the trying conditions under 
which railroad operations have to be carried on that, 
in face of the large additions to the expenses in the pre- 
vious year, it should have been found impossible to 
prevent a further addition in 1911 of nearly a million 
dollars, notwithstanding efforts at retrenchment in all 
directions. As a matter of fact, the management did 
succeed in cutting down the outlays for maintenance of 
way and structures in the sum of $935,371. On the 
other hand, however, it spent $904,003 more upon 
maintenance of equipment, so that the maintenance 
outlays as a whole in 1911 were almost fully as large 
as in 1910. 

As showing the influence of higher wages and the 
other items entering into the operating accounts, it 
should be noted that there was a further augmentation 
of $975,840 in the transportation expenses after the 
large addition under that head in the previous: year, 





and also a further increase of $211,887 in the traffic 
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expenses, making together an increase of $1,187,727 
in the class of expenditures as to which curtailment is 
not possible except so far as growing efficiency of op- 
erations enables a management to bring about improve- 
ment in results. That efficiency is being steadily pro- 
moted in all directions is made plain by many statistics 
in the report, leaving no room for doubt that the fur- 
ther increase in the transportation expenses has fol- 
lowed from causes beyond the control of the manage- 
ment. Thus the miles run by freight trains was slight- 
ly decreased in the late year, in face of a considerably 
larger volume of transportation service rendered as 
represented by the tonnage movement one mile. This 
latter aggregated for 1910-11 5,597,971,576 ton miles, 
against 5,268,102,808 ton miles in 1909-10, giving an 
increase of 329,868,768 ton miles, or over 6%. 

This indicates a renewed gain in the traineload and 
also a renewed addition to the earnings of the freight 
trains per mile run. For 1911 the average train-load 
of revenue freight was 269.66 tons, against 257.43 tons 
in 1910 and only 189 tons in 1903. Including freight 
moved for the company’s own use, the average lading 
of the trains in the year under review was, roughly, 
320 tons, against 297 tons in the twelve months imme- 
diately preceding. The average freight rate was pre- 
cisely the same in the two years, namely 9.2 mills per 
ton per mile. But owing to the better lading of the 
trains—that is, the increase in the average number of 
tons moved by the trains—the earnings per train mile 
were $248, against $238 the previous year. 

We cite these figures not as indicative of anything 
exceptionally striking, but as showing that there has 
been no lack of attention to this particular detail of 
management through which important savings are 
often effected. 

The best idea of the great rise in operating cost 
which has taken place, notwithstanding increasing 
efficiency of operations, is furnished when the compari- 
son is extended back so as to cover a series of years. 
In 1906-07, with gross earnings $60,138,673, the net 
arnings were $19,325,850; in 1910-11, with the gross 
earnings up to $68,487,473, the net earnings were al- 
most precisely the same, being $19,431,790. In other 
words, an increase of over $8,000,000 in gross revenue 
was productive practically of no addition to net, owing 
to the fact that in the same four years operating ex- 
penses rose from $40,812,822 to $49,055,683. But 
that only tells half the story. If allowance be made 
for the great rise in taxes which has occurred in the in- 
terval, net earnings are found actually to record a de- 
crease. For 1910-11 the taxes for the first time in 
many years recorded a small decrease—$168,049, or 
5.84%. The report points out, however, that the re- 
duction is not due entirely to a decrease in the amount 
of taxes actually paid, but follows mainly as a result 
of over accruals in the preceding year. Comparing 
1910-11 with 1907-08, the taxes increased, we are told, 
no less than $918,756, or 51%, while the average miles 
operated increased less than 1%. After the deduction 
of all expenses and everything else other than interest, 
the net income in the latest year, despite the improve- 
ment over the preceding year, was only $15,184,566, 
against $17,029,817 in 1906-07. The shrinkage in net 
—as compared with earlier years—has come at a time 
when the company’s fixed charges have been expand- 
ing as a result of the extra capital expenditures re- 
quired in order to provide for new extensions and ad- 
ditions and to keep the property abreast of the times. 
Allowing for the higher interest charges, the surplus 
available for dividends in 1910-11 was $5,442,713. 





This, while it compares with $4,747,881 in. 1909-10, 
contrasts with no less than $8,750,517 in 1906-07. 

In such comparisons as these we have striking proof 
going to show how much less satisfactory is the yield 
from the railroad business now than it was a few 
years ago. We might add that this surplus for the 
latest year was equal to no more than 7.2%.on the 
outstanding capital stock and that, too, without. any 
appropriations from income for additions and improve- 
ments. It cannot be said that capitalization is at all. 
inflated. We do not think it can be justly charged 
there is any ‘water’ in the capitalization of the 
Chicago Rock Island & Pacific Railway, which should 
not be confused with the Chicago Rock Island & 
Pacific Railroad or the Rock Island Company. In 
any event the capitalization is very light, being. only 
$10,475 per mile in the case of the stock and $32,146 
per mile in the case of the funded indebtedness and 
equipment trust notes. 

The fact, therefore, stands revealed that a well- 
managed property like the Rock Island, having only 
a moderate capttalization,is able to earn only about 
6 to 7% on the investment, for in the previous year 
the amount available for the stock was no more than 
6.3%. No conservatively managed railroad property 
will spend the whole of its available net income in 
these times, and aceordingly we find that the Rock 
Island dividend payments for the twelve months 
under review aggregated no more than $3,930,948, 
while the sum available on the operations of the 
twelve months was $5,442,713, leaving $1,511,765 of 
surplus to be carried to the credit of profit and loss. 

It may be argued that these are the results in a year 
of business depression. That is true, though in the 
West the influence of trade reaction was felt less 
than in the East. But it must also be remembered 
that the Rock Island Lines had a distinct advantage in 
the circumstance that a large amount of the road’s 
mileage hes in the Southwest, where the crops’ last 
season were of exceptional dimensions, and that. the 
gains on that account offset any loss on account of 
business reaction. The mineral tonnage fell off 
488,388 tons, the tonnage in forest products decreased 
149.805 tons and the tonnage in manufactures 
diminished 226,130 tons. Against these losses, how- 
ever, there was an addition to the agricultural tonnage 
of no less than 706,350 tons and’ an addition to’ the 
tonnage in animals and animal products of 111,617 
tons. Altogether, therefore, the volume of the entire 
freight tonnage handled was maintamed atthe high 
level of the preceding year, while in the number of 
tons moved one mile, as we have already seen, there 
was really a very substantial increase. The passenger 
traffic was also of larger proportions. Accordingly, it 
follows that the business of the company in the latest 
year was actually the very largest in the road’s history. 
[In brief,then, there was no lack of business+—no’lack 
of growth and development. Net earnings ‘are’ less 
than formerly simply because the railroad carrying: 
service is no longer productive of the same profits. 

Analysis of the report of the Chicago. Rock Island. & 
Pacific Railway is necessary in order to understand 
the position and prospects of the Rock Island Company,’ 
which indirectly controls the property. As is well 
known, the Rock Island Company is merely’a holding 
company and. its income consists entirely. of. the 
dividends received by it on its holdings of the stock 
of the Chicago Rock Island & Pacific. The Rock 


Island Company owns the whole capital stock. of 
the Chicago Rock Island & Pacific RuilroadCempany; 
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an intermediate concern, which in turn owns $71,- 
297 ,400 of the $74,877,200 capital stock of the Chicago 
Rock Island & Pacific Railway Company. With 
the Railway Company paying only 514% dividends, 
the income from that source was little more than 
sufficient to meet interest charges on the $71,297,400 
of RailroadCompany 4s and the $7,500,000 of new 5s, 
leaving practically nothing available for the $90,- 
832,102 of Rock Island Company common stock or 
even the $49,908,180 of preferred stock. The income 
account for the twelve months shows that there was a 
surplus of only $409,458 after providing for these 
interest charges. Of course, had the whole of the 
7.2% earned on the stock of the Railway Company 
been distributed, the surplus of the Rock Island Com- 
pany would has been correspondingly increased 
raising it from $409,458 to $1,921,223. 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The publicsales of bank stocks this week aggregate 173 
shares, of which 133 shares were sold at the Stock Exchange 
and 40 shares at auction. The transactions in trust company 
stocks, all auction sales, reach a total of 22 shares. 130 
shares of Mechanics’ & Metals’ National Bank stock were sold 
at 268 to 269, an advance of 5-6 points over the price 
paid at the last previous public sale, which was made late in 
September. In comparing the price (290) at which 2 shares 
of Franklin Trust Co. stock were sold this week with the quo- 
tation (192) at the last previous sale in June, it should be 
moted that the capital of the company has been reduced from 
$1,500,000 to $1,000,000. Extensive tables reporting the 
bid and asked quotations, deposits, surplus, &c., of banks 
and trust companies in all important cities in the United 
States are published monthly in the ‘‘Bank and Quotation”’ 
Section, the November issue of which accompanies to-day’s 
“Chronicle.’’ Bid and asked quotations for all New York 
City bank and trust company stocks are also published 
weekly in another department of the paper, and will be found 
to-day on pages 1243 and 1244. 


Shares. BANKS—New York. Low. High. Close. Last prevtous sale. 
10 America, Bank of_______-_- 606 606 606 Aug. 1911— 602% 
*23 Commerce, Nat. Bank of___ 199 199 % 199% Oct. 1911— 200 
*10 Fourth National Bank___-_- 204 204 204 Oct. 1911— 205 
1130 Mechan. & Metals’ Nat.Bk. 268 269 269 Sept.1911— 263 
TRUST COMPANIES—WNew York. 
10 Broadway Trust Co_______- 148 148 148 Oct. 1911— 147% 
10 Metropolitan Trust Co____- 400 400 400 Oct. 1911— 410 
TRUST COMPAN Y—Brooklyn. 
2 Franklin Trust Co________- 290 290 290 June 1911— 192 





* Sold at the Stock Exchange. 
at the Stock Exchange. 


—The “Evening Post” of this city is authority for the 


following news item published in its columns yesterday: 

The National City Bank interests have decided to sell all the shares of 
other banks now held by what is known as the National City Co. This ac- 
tion is of great significance to the banking world, for the reason that it appa- 
ently removes the obstacles in the way of the operation of the holding com- 
pany by the National City Bank interests, and makes it possible for Presi- 
dent Taft to approve the formation of the National City Co., which was op- 
posed by Attorney-General Wickersham. 


Confirmation of this statement could not be obtained at 
the offices of the bank last night. The National City Co. 
was organized last June by the National City Bank interests 
as a subsidiary holding company. The question as to the 
legality of the relations between the bank and the company 
subsequently arose, and when a conflict of opinion was shown 
between Attorney-General Wickersham and Secretary of the 
Treasury MacVeagh (the former having held it to be illegal, 
while the latter had expressed it as his belief that no violation 
of the law was involved) ,the matter was referred to President 
Taft for opinion. The latter’s views on the subject it was 
reported would be made known the current month. The 
extent of the holding company’s interest in the shares of 
other banks has created surprise. ‘The ‘‘Post’s’’ comment 
on this point is interesting. 


In order te allay the fear expressed in many quarters that the National 
City Bank {interests would in some way dominate the directorate of the pro- 
posed National Reserve Association, the regulations governing election to 
that body were so changed as to make it impossible for more than three 
members (of the twenty-four elected under sections 16 and 17 of the Re- 
vised Aldrich Plan) to come from one district. 

With Congress re-assembling next month, however, and President Taft 
oon to file his decision, the affair reached a critical stage where definite ac- 
tion was called for from the directors themselves. William Rockefeller, 
James Stillman, J. W. Sterling, Frank A. Vanderlip and other prominent 
directors of the National City Bank came to the conclusion that it was best 


t Of this amount 100 shares were soid 








to dispose of the bank shares held by the holding company and so remove all 
possible objection to the plan. With this idea in view, prominent officers 
of the bank recently made visits to Philadelphia, Boston, Chicago and other 
cities in the effort to effect the sale of these shares as expeditiously as possible. 

In this way several thousand shares of stocks of banks in those cities and 
elsewhere in the United States have been quietly disposed of, with the result 
that instead of owning to-day what was probably the largest concentrated 
holdings of bank shares in the United States, the National City Co. has a 
very large cash balance to its credit on the books of the National City Bank, 
or in other banks with which it is affiliated. There are several blocks of 
stock in the New York City banks which remain to be dispesed of, but these 
are under negotiation, and the actual transfer will take place in a short 
time. It is believed that altogether 25,000 to 30,000 shares of bank stock 
were owned or indirectly controlled in this way by interests affiliated with 
the National City Bank. The market value of these holdings has been 
stated to be $5,000,000 or $6,000,000. This estimate was made by a banker 
close to the management of the great down-town bank. 

The largest single block of stock in any one bank, however, is that of 
shares in the National Bank of Commerce of this city. This block was ac- 
quired in March last by a syndicate representing the National City Bank, 
the First National Bank, J. P. Morgan & Co. and Kuhn Loeb & Co. That 
transaction invoived an outlay of $9.000,000 by the syndicate, which pur- 
chased outright one-half the holdings of the National Bank of Commerce 
stock, which had been for years held by the Mutual Life Insurance Co., and 
one-half of the stock held by the Equitable Life Assurance Society. The 
price paid for this stock was about $200 a share, so that the operation repre- 
sented by far the most important single transaction in bank shares on record 
up to that time. It has never been stated exactiy what interest the Na- 
tional City Bank alone held in this syndicate operation, although it is be- 
lieved that of the 45,000 shares of National Bank of Commerce stock which 
then changed hands, the National City Bank interests received one-third 
or one-half. 

No definite action has yet bcen taken in the direction of relieving the Na- 
tional City Co. of this huge block of National Bank of Commerce stock which 
it was said to have taken over from the original syndicate. 


The “Post” states that the probabilities are that another 
syndicate will be formed to take over this stock. 


—It is reported from Chicago that it is planned to hold a 
business congress on Dec. 11 to consider the country’s condi- 
tion so far as business is concerned, and to determine upon 
remedial legislation for presentation at the next session of 
Congress. The announcements in the matter state that 
these five planks, it is thought, will be embodied in the 
business men’s platform: Creation of an American merchant 
marine; promotion of American foreign commerce; currency 
legislation; permanent exposition of American products in 
Paris; and transportation, including railways, water-ways 
and wagon-ways. The general purpose of the convention is 
said to be for the “‘consideration of imperative measures for 
the general welfare.’’ George M. Reynolds, President of the 
Continental & Commercial National Bank of Chicago, is 
reported as one of those supporting the movement. 


—Henry Steers, of Henry Steers, Inc., has been elected a 
director of the Washington Trust Co. of this city. 


—The program to be observed at the convention proper 
of the American Bankers’ Association, to be held during the 
week of Nov. 20 at New Orleans, was made public this week. 
Three days have been set aside for the deliberations of the 
regular convention—Tuesday, Wednesday and Friday—this 
having been done to permit of proper discussion and con- 
sideration of the all-absorbing currency question, and the 
plan submitted for correcting the defects in legislation with 
regard thereto. The names of thirteen speakers appear on 
the program, a larger array than has ever before addressed 
any one of the association’s annual gatherings. ‘The follow- 
ing is the order of proceedings: 

TUESDAY, NOV. 21 1911—FIRST DAY’S SESSION. 

Convention called to order at 10 o’clock a. m. sharp by the President, 


F. O. Watts. 

Invocation by Most Rev. James H. Blenk, Archbishop Catholic Diocese 
of New Orleans. 

Addresses of welcome: Hon. J. Y. Sanders, Governor of Louisiana; 
Hon. Martin Behrmann, Mayor of New Orleans; R. M. Walmsley, President 
New Orleans Clearing-House Section. 

Response to addresses of welcome and Annual Address of the President 
—F. O. Watts, Nashville, Tenn. 

Annual report of the General Secretary—Fred. E. Farnsworth, New 
York City. 

Annual report of the Treasurer—Arthur Reynolds, Des Moines, la. 

Appointment of auditing committee by the President. 

Annual report of the General Counsel—Thomas B. Paton, New York City. 

Annual report of the Executive Council—C. H. Huttig, Chairman, 
St. Louis, Mo. 

Amendments to the Constitution—Reported out from Executive Council 
by C. H. Huttig, Chairman. 

Annual report of the Standing Protective Committee—Fred. E. Farns- 
worth, Secretary. 

Address by toe Hon. Nelson W. Aldrich, Chairman National Monetary 
Commission—‘‘The Proposed Monetary Plan.’’ 

Announcements. 

Recess for luncheon. 


The following addresses will be delivered at the Tuesday 
afternoon session and the morning and afternoon sessions of 
Wednesday: 


Address by Paul M. Warburg, of Kuhn, Loeb & Co., New York—“‘Cir- 
culating Credits.”’ 

Address by F. J. Wade, President Mercantile Trust Co., St. Louis, Mo.— 
‘“‘Trade Depression and Panics.”’ 

Address by F. H. Goff, President Cleveland Trust Co., Cleveland, Ohio— 


‘Relation of the State Banks, Savings Banks and Trust Companies to_the 
National Reserve Association.” 
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Address by Geo. M. Reynolds, President Continental & Commercial Na- 
tional Bank, Chicago, Ill.——‘‘Re-discounts and Book Credits.” 

Address by Jas. B. Forgan, President First National Bank, Chicago, Ill.— 
“‘The Mobilization and Control of the Reserves of the Country.”’ 

Address by Benjamin Strong Jr., Vice-President Bankers Trust Co., New 
York City—‘‘Interest Rates, Earnings, Dividends and Taxation.’’ 

Address by Hon. L. P. Padgett, Columbia, Tenn.—‘‘Keeping the Na- 
tional Reserve Association Apart from Partisan Politics and Special Con- 
trol.’’ 

Address by Jos. G. Brown, President Citizens’ National Bank, Raleigh, 
N.C.—'‘‘The Needs of the Farm and Its Benefits from the National Reserve 
Assocliation.’’ 

Address by C. Stuart Patterson, President Western Savings Fund Society, 
Philadelphia, Pa.—‘‘ Benefits from the National Reserve Association to the 
Manufacturer and Laborer.”’ 

Address by Hon. Arsene P. Pujo, M.C., Lake Charles, La.—‘‘ Benefits 
of the National Reserve Association to the Country as a Whole.”’ 

Address by Frank B. Anderson, President Bank of California, N.A., San 
Francisco, Cail.—-‘‘Relation of the National Reserve Association to Foreign 
Trade and Banks and the World’s Financial Centre.”’ 


FRIDAY, NOV. 24—THIRD DAY’S SESSION. 


Convention called to order at 10 o'clock a. m. sharp by the President, 
F. O. Watts. 

Invocation by Rev. I. L. Leucht, Rabbi Touro Synagogue. 

Invitations for next convention. 

Reports of Sections—Trust Company; Savings Bank; Clearing House; 
Arerican Institute of Banking; State Secretaries. 

Reports of Committees—Currency Commission, J. B. Forgan, Vice- 
Chairman; Law, Pierre Jay, Chairman; Federal Legisiative, Arthur Reyn- 
olds, Chairman; Bills of Lading, Clay H. Hollister, Chairman; Express Com- 
panies and Money Orders, Joseph Chapman Jr., Chairman. 

Announcements. 

Recess for luncheon. 


Afternoon Session. 


Reports of Committees—Fidelity Bonds and Burglary Insurance, John L. 
Hamiiton, Chairman; Forms for National and State Banks, John M. 
Miller Jr. Chairman. 

Unfinished business. 

Communications from Executive Council. 

Resolutions. 

Report of Committee on Nominations. 

Action on same. 

Installation of officers. 

Announcements. 

Adjournment. 


The program of the Trust Company Section, which will 
convene on Thursday, Nov. 23, instead of on the preceding 
day, as at first announced, was given in our issue of Sept. 16. 


The Savings Bank Section will likewise hold its session on | 
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Nov. 23. The program of the latter appeared in these col- 
umns on Oct. 7. 

Engraved invitations to the convention have been issued 
by the New Orleans Clearing-House Association and the 
associated banks. 

It is understood that a petition having for its object the 
organization of the ‘‘Investment Bankers’ Section’’ of the 
American Bankers’ Association will be brought before the 
Executive Council for consideration at the New Orleans 
meeting. George B. Caldwell, Manager of the Bond Depart- 
ment of the Continental & Commercial Trust & Savings 
Bank of Chicago is said to be one of those identified with 
the movement. It is argued that as many bankers now 
members of the association are purely investment bankers, 
and many of the banks and trust companies in the associa- 
tion operate investment and bond departments, it seems 
advisable to have the co-operation of those engaged in this 
line of business to the end that the standing of the houses 
may be improved, as well as the character of the securities 
bought and sold, and it is suggested that the discussion of 
topics of interest to this class of bankers could properly be 
had through the organization of a section of their own. 


—The minimum amount of bonds which will be accepted 
as security from banks qualifying to receive deposits of postal 
savings funds from third-class post-offices has been reduced 
from $5,000 to $1,000. The reduction is made, it is stated, 
on the understanding that the banks will deposit additional 
securities as the postal funds increase. Recent compila- 
tions, the New York ‘‘Times’”’ reports, show that while the 
total postal savings deposits amount to about $3,000,000, 
banks which have been designated as depositaries for 
these funds have lodged with the Government bonds to the 
value of $15,000,000, and the reduction in the minimum 
of bonds required as security will, it is thought, serve to 
check the wide discrepancy between the amount of deposits 
and the bonds pledged against them. 

It is also reported that the Treasury Department has 
defined postal savings deposits as private funds, and has 
ruled that banks which have been designated as depositaries 
for postal savings banks funds have no right to claim that 
they are United States depositories. 

The postal savings bank system was inauguarated at 
Syracuse, N. Y., on the 21st ult., and the system also had its 
inception that day at Washington, Pa., Hammond, Aurora, 
Evanston and Waukegan, IIl., on the 24th at Cedar Rapids, 








Iowa, and on the 28th at Albany, N. Y.; Dubuque, Iowa 
and Atchison, Kansas. . 


—The following circular letter, calling for a report with 
regard to banks which are delinquent in remitting collection 
items, has been addressed to the National bank examiners 
by Comptroller of the Currency, Lawrence O. Murray: 


Washington , Oct. 23 1911. 
To the National Bank Examiners: 


Complaints are continually coming to this office about banks to which 
collection items have been sent and the remittances withheld or unreason- 
ably delayed. Some of the banks of which complaints have been made are 
chronic offenders in this regard. Hereafter at the conclusion of the examij- 
nation of a bank you will please ascertain from the officers if they have had 
any trouble with any national bank in regard to the prompt remittance of 
collection items, and, if they have, give the name of the bank or banks in 
your report. : 

This office will not tolerate this condition longer, and a national bank 
against which any complaint is made will be promptly called upon for an ex- 
planation. If necessary, a special examiner will be sent to make a thorough 
investigation. Respectfully, 


LAWRENCE O. MURRAY, Comptroller. 

These instructions are said to have been issued as a result 
of a statement made in an address recently by Charles R, 
McKay, Manager of the Transit Department of the First 
National Bank of Chicago. Mr. McKay is credited with 
having stated that he had a list of 228 banks in the United 
States—167 State institutions, 51 private banks and 10 
national banks—which were considered undesirable, giving 
the following reasons therefore: 

Their own drafts on their correspondents have been protested; slow in re- 
mitting: do not remit and will not an swer tracers, letters or telegrams. Une 
satisfactory returns. Deduct exchange and then remit their own Cashier’s 
checks as payment; unsatisfactory reports from correspondents; exorbitant 
exchange charges; checks stamped “‘not payable through express companies,” 
Pay express company in pennies or small change. } 

—At the conference of governors of the cotton-producing 
States, held at New Orleans this week on the 30th and 31st 
ult., resolutions were adopted under which it is reeommended 
that the unsold cotton of the present crop be withdrawn 
from the market and be disposed of by a system of gradual 
marketing. And it was further recommended that every 
farmer be induced to pledge himself to reduce his cotton 
acreage in 1912 to the extent of 25% below that of 1911. 
This plan, it is stated, is expected to secure immediate relief 
from the depression in the price of the staple. The resolu- 
tions also contained reference to “‘tentative and attractive 
propositions’? made by responsible financial interests for 
purchasing some 2,000,000 bales of the present crop, and it 
was reported that this matter has been referred for develop- 
ment to a committee. The committee, it is announced, will 
consist of Gov. Colquitt of Texas, Gov. Sanders of Louisiana, 
Gov. O’Neal of Alabama, Gov. Noel of Mississippi and four 
citizens to be appointed by the governors named. 


—Telegraphic advices from Washington to the daily papers 
yesterday stated that an investigation into an alleged corner 
in wheat, centred at Chicago, and extending to Minneapolis, 
Duluth, Buffalo and Baltimore, by which it is declared that 
60% of the country’s wheat supply is controlled, has for 
some time been under way by agents of the Department: of 
Justice. The results, it is said, may be presented to the re- 
spective grand juries within a few days, and it is added that; 
to insure the necessary evidence, the Government proposes 
to ask the grand jury at Chicago to prevent the Armour Grain 
Co. of that city from transferring or disposing of any of its 
warehouse receipts. The Chicago ‘‘Record-Herald”’ of the 2d 
inst. stated that “efforts will be made to prove to the grand 
jury that most of the present visible supply of wheat in the 
United States, amounting to somewhere in the neighborhood 
of 62,000,000 bushels, is controlled, directly or indirectly, 
by the Armour Grain Co.” 


—At a meeting in Albany on October 28 plans for tHe 
organization of an Eastern New York branch of the National 
Citizens’ League for the Promotion of a Sound Banking 
System were perfected. A New York State branch of the 
League was recently formed, with John Claflin as President. 
The National organization has its headquarters in Chicago, 
The Eastern New York Section will embrace the territory 
from Westchester north to the State line and as far West as 
Montgomery County. Business men in Albany, Troy and 
Schenectady are taking an active part in the movement. 


—Leading bankers and business men of Philadelphia have 
joined together for the purpose of co-operating with the 
National Citizens’ League for the Promotion of a Sound Bank- 
ing System in its efforts to obtain more efficient banking 
legislation. Their support is pledged in a resolution adopted 


at a conference held at the office of the Western Savings 
Fund Society on Thursday, which we annex herewith: 





1234 





THE CHRONICLE 





[VoL. LXXXXIIl. 








Resolved, That, having observed the distressing effects of commercial 
panics in the lessened empleyment of labor, in the lowering of wages, in the 
diminution of trade and im the impairment of the earnings of capital, and 
Raving lcarned by expcricace the eeuntry’s need of a more efficient banking 
and currency system, we bkcreby associate ourselves with ‘“‘The National 
OQ tizens’ League for the Premetierm ef a Sound Banking System,’ recently 
erganized im Chicago, and we will, se far as we can, assist that league in its 
efferts te educate public epimier im erder to obtain legislation by Congress 
te secure— 


1. Ce-operation, not dormimaat centralization, of all banks by an evo!lu- 
tion out of our clearing-heuse experience. 

2. Protection of the eredit system of the country from the domination 
of any group of financial er pelitical interests. 

3. Independence of the individual banks, national or State, and uniform 
treatment in discounts and rates te all, large or small. 

4. Provision for making liquid the sound commercial paper of all the 
banks, cither in the form ef credits or bank notes redeemable in gold or 
awful money. 

5. Plasticity of currency and credit in times of seasonable demands and 
Stringencies, with full protection against over-expansion. 

6. Legalization of acceptanees of time bills of exchange, in order to create 
a discount market at heme and abroad. 

7. The organization of better banking facilities with other countries to 
aid in the extension of our foreign trade. 

Resolved, That Messrs. William D. Winsor, George F. Baer, Morris L. 
Ciothier, Edgar C. Felton, Charles H. Harding, James F. Hope, Alba B. 
Johnson, Theodore Justice, Frank D. La Lanne, W.A. Lathrop, James Mc- 
Crea, George H. McFadden, James Rawle, Edwin S. Stuart and E. B. 
Thomas be appointed as executive committee to carry into effect the reso- 
"utions of this meeting, and be authorized to select and appoint additional 
members of the commtitee. 

G. Colesberry Purves, President of the Philadelphia Sav- 
ings Fund Society, presided at the meeting, and those in 
attendance included, among others, Effingham B. Morris, 
President, and A. A. Jackson, Vice-President, of the Girard 
Trust Co.; Francis B. Reeves, President of the Girard Na- 
tional Bank; L. L. Rue, President of the Philadelphia Nation- 
al Bank; Thos. De Witt Cuyler, President of the Commercial 
Trust Co.; Joseph Moore Jr., President of the National Bank 
of the Northern Liberties; Roland L. Taylor, President of 
the Philadelphia Trust, Safe Deposit & Insurance Co.; Henry 
W. Biddle, of Thomas A. Biddle & Co.; E. T. Stotesbury of 
Drexel & Co.; George F. Baer, President of the Reading 


Ry. Co., &c. 


—It is reported that the Washington Clearing House 
Association has decided to install the system of examinations 
which has been adopted in a number of the large cities, and 
has created the post of Clearing-House Examiner. 


—Resolutions endorsing the Aldrich plan of monetary 
reform, as modified by the American Bankers’ Association, 
were adopted by the Indiana Bankers’ Association at its 
convention on October 25 at Indianapolis. The Association 
also recorded its approval of the uniform system for number- 
ing the banks of the United States, as proposed by the Ameri- 
can Bankers’ Association. The resolution on the Aldrich 
plan is as follows: 


Resolved, That it is the epinierm ef the Indiana Bankers’ Association, in 
cenvention assembled, that the suggested plan for monetary legislation pre- 
seated by Senator Aldrick te the National Monetary Commission, as 
amended by the executive council of the American Bankers’ Association, 
at the Nashville meeting, embodies in its main outlines a satisfactory remedy 
for the existing deficiencies In eur banking system, and that we earnestly 
recemmend to the Senate and House of Representatives the adoption of a 
bill containing the essential features ef this plan at the earliest possible date, 
and. before the necessity for suck legislation shall have been forced upon the 
attention of the country by the recurrence of such a financial collapse as it 
‘is designed to prevent. 

—R.G. Hutchins Jr., who became a Vice-President of the 
National Bank of Commerce of this city in September, was 


elected a director of the institution on Wednesday. 


—The Fourth National Bank of New York has issued for 
general distribution a pamphlet showing in parallel columns 
the plan originally proposed by the Monetary Commission 
and the revision which was made public a few days ago. 
Each chapter carries a carefully prepared digest. This publi- 
cation is a valuable contribution to a subject which is 
prominently before the public at the present time. 


—The question of increasing the capital of the Mutual Alli- 
ance Trust Co. of this city from $700,000 to $1,000,000 
, will be submitted to the stockholders for ratification on the 
_15th inst. The new stock is to be sold at $125 per share (par 
$100) and is offered to the present shareholders pro rata. 
Payment is called for by December 15. It is also con- 
templated to change the name to the Mutual Trust Com- 
pany, and application for permission to adopt the pro- 
posed title will be made to the Supreme Court on the 
22d inst. The institution began operations nine years 
ago, namely on July 1 1902. It had a capital and surplus 
at ‘the start of $500,000 each; in 1908 the capital was raised 
te $700,000, $200,000 having been set aside from the surplus 
fund to serve as payment for the additional stock. The 
company’s statement fer Sept. 29 last showed surplus and 
prefite ef $396,160. es 





—A second appraisal of the estate of John Stewart Ken- 
nedy, the banker, who died on Oct. 31 1909, was filed on 
Friday of last week (Oct. 27). It places the gross value of 
the estate at $67,137,735. As indicated in our issue of 
Nov. 13 1909, Mr. Kennedy bequeathed a large part of his 
fortune (some $30,000,000) to religious, educational, benev- 
olent and charitable purposes. 


—Lawrence L. Gillespie, formerly Vice-President of the 
Equitable Trust Co. of this city, was admitted to member- 
ship in the New York Stock Exchange firm of J. S. Bache & 
Co., 42 Broadway, on the Ist inst. Mr. Gillespie, who is 
only thirty-four years of age, has taken aprominent part in 
banking matters since his graduation from Harvard. For 
nine years he was a Vice-President and director of the Equita- 
ble Trust Co., and he also served as a member of the Executive 
Council of the American Bankers’ Association, as well as 
First Vice-President of the Trust Company Section, and Chair- 
man of the latter’s executive committee. Mr. Gillespie is a 
trustee of the Greenwich Savings Bank and a director in 
various other corporations. 


—The Brooklyn Grand Jury before which the inquiry into 
the affairs of the failed Union Bank of Brooklyn had been 
conducted was discharged by Judge Dike in the Kings County 
Court on the 26th ult. The work of the Grand Jury had 
occupied two months, the jury having been sworn in in 
September and continued through October. In its report 
to Judge Dike at the conclusion of its labors, as quoted by 
the New York “‘Sun,’’ it said: 

The iliness of the District Attorney and the Special Assistant District 
Attorney in charge of the bank cases, especially deplorable at this time, of 
course necessitates the discontinuance of our labors: but out of the mass 
of testimony offered there has been so much divulged which to us seems 
to verge on criminal conduct that it would have been perhaps to the interests 
of the community to have followed the various bits of evidence to a proper 
conclusion and to have brought further possible indictments. 

We believe that when the condition of the District Attorney, and of his 
Special Assistant also, shall permit, the testimony should be resumed and 
additional efforts should be made to clear the entire situation and to 
bring to justice all those persons whom it would seem were guilty of mis- 
appropriating the moneys of the Union Bank. 

If it be considered entirely proper, we would wish that the attention 
of the Governor of this State be called to the qualifications and practices 
of the banking examiners of the State. So manifestly inefficient was the 
work of the banking examiners when the Union Bank originally was in 
business, and so slipshod were their methods, that criminal inefficiency and 
criminal carelessness are words not too strong to use; and in order to 
protect the bank depositor in the future, we would call the attention of the 
Governor of this State to the necessity for employing as banking examiners 
only men “¢ yroved energy, efficiency and character. And we especially 
urge thatt » ysStem of bank examinations be revised and made compicte in 
order that uo opportunity be given unscrupulous officials to use bank 
deposits for personal gains. 

—The Farmers’ National Bank of Rome, N. Y., has in- 
creased its capital from $100,000 to $250,000. The enlarged 
capital became effective on Oct. 16, when the institution had 
surplus and net profits of $102,620, deposits of $1,065,793 
and aggregate resources of $1,521,483. The bank is under 
the management of W. J. P. Kingsley, President; IK. Com- 
stock, Vice-President, and G. G. Clarabut, Cashier. 


—An order restraining the sale of the assets of the karm- 
ers’ National Bank of Mt. Holly, N. J., to the newly or- 
ganized Farmers’ Trust Co. was issued by Vice-Chancellor 
Walker at Trenton on the 31st ult. The order was obtained 
by Robert 8. Gaskill, who, it is reported, charges that the 
directors of the bank planned to sell the assets of the trust 
company at a price much below their real value. He also, 
it is said, alleges that 166 shares out of the 4,000 shares of 
the stock of the bank were not represented and did not vote 
on the plan. 


—Edwin F. Atkins has become a director of the Second 
National Bank of Boston, succeeding E. V. R. Thayer, 
resigned. 


—A dividend of 20% for the individual estate of E. H. 
Gay, of the firm of E. H. Gay & Co. of Boston, now in bank- 
ruptcy, has been declared by Referee Olmstead. The 
trustee, it is stated, has already settled with the secured 
creditors, and the above is the first dividend declared to the 
unsecured creditors of either the partnership or individual 
estates. ‘The distribution is reported to amount to about 
$50,000. ‘The firm was placed in receiver’s hands on Oct. 22 
1908 and was formally declared bankrupt on March 23 
1909. 


—The copartnership of Newhall, Churchman & Wieand 
was formed in Philadelphia on the Ist inst. by Cushman 
Newhall, W. Morgan Churchman and Franklin D. Wieand 
The firm has offices in the Philadelphia Stock Exchange 
Its business will be that of stock and: bond 
Mr. Chureh- 


Jr. 
Building. 
brokers and dealers in investment securities. 
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man, as we announced last week, retires as Secretary and 
Treasurer of the Pelham Trust Co. of Philadelphia. He 
remains, however, as a member of its board of directors. 
He has also been added to the directorate of the German- 
American Title & Trust Co. of Philadelphia. J. E. Caldwell 
is likewise a new director of the latter. 


—Robert P. Cregar will be admitted as a member of the 
banking firm of Edward B. Smith & Co. of Philadelphia on 
Dec. 1. Mr. Cregar has been associated with the firm for 
nearly twenty years and for several years past has been its 
office manager, with an interest in the business. 


—Suit against former President U. G. Walker of the failed 
South Cleveland Banking Co. of Cleveland, and the others 
in the management of the institution, was filed by Assignee 
William H. Marlatt on the 30th ult. Mr. Marlatt seeks to 
recover $500,000. The ‘Cleveland Leader’ of Oct. 31 
states that he charges that not only did the directors, 
knowing that the bank was without assets, declare them- 
selves and the stockholders an 8% dividend for ten years, 
but that they also allowed Walker to lend $1,100,000 to the 
Werner Company, a publishing house of Akron, without 
sufficient security. The bank, which had a capital of 
$150,000, assigned in January 1910 and in June of that year 
President Walker began a five-year prison term following 
his conviction on charges which involved the making of 
false statements to the Banking Department. Two divi- 
dends, it is stated, have been declared to the depositors, 
the amounts being 10% and 20%, respectively. 


—The assets of the Metropolitan Bank & Trust Co. of 
Cincinnati are placed at $838,658 in an inventory filed on 
Oct. 20. The liabilities, exclusive of the capital and surplus 
of $117,000, are given as approximately $815,000. The 
amount credited to the State at the time of the closing of 
the institution on Sept. 18, namely $78,000, was paid over 
to the State Treasurer on the 26th ult. by Deputy State 
Bank Examiner E. F. Romer, who is in charge of the bank’s 
affairs. 


-Arrangements, it is understood, have been made for 
the merger of the Evansville Trust & Savings Co. of Evans- 
ville, Ind., with the Mercantile Trust & Savings Bank of 
Evansville. The decision of the management of the Evans- 
ville Trust & Savings Co. to dispose of the institution’s 
business results, it is said, from the alleged shortage sus- 
tained earlier in the year through John W. Blauth, a former 
teller and bookkeeper; the full amount of the loss was at 
that time charged off but reduced the surplus and undivided 
profits correspondingly, the latter after the readjustment 
standing at about $35,000. Its capital is $100,000 and the 
deposits are over $1,000,000. 


—The Harris Trust & Savings Bank of Chicago was 
elected a member of the Chicago Clearing-House Association 
on the 27th ult., its admission as a member becoming effective 
on the Ist inst. The association at last week’s meeting also 
voted to adopt the numerical system advoeated by the 
American Bankers’ Association providing a uniform method 
of numbering the banks in the United States. 


—The Second Security Bank of Chicago, which is an ad- 
junct of the Security Bank of that city, began business on 
the Ist inst. The new institution has a capital of $200,000, 
which was provided for through a 50% dividend on the 
$400,000. capital of the Security Bank. The new bank is 
controlled by the Security Bank and is also allied with 
interests identified with the First National Bank of Chicago. 
James B. Forgan, of the First National, is Chairman of the 
Board of the Second Security Bank; William J. Lawlor is 
Acting President of the latter; J. C. Hansen is its Cashier and 
J. B. Forgan Jr. is Assistant Cashier. 


—Frank Collins, lately Second Vice-President of the 
Monroe National Bank of Chicago, has become Assistant 
Secretary of the Union Trust Co. of Chicago. 


rank S. Coleman, Cashier of the Grand Rapids Savings 
Bank of Grand Rapids, Mich., has been chosen to the addi- 
vional office of Vice-President. 


—The directors of the Old Detroit National Bank of 
Detroit, Mich., have, according to the ‘‘Detroit Free Press,”’ 
reconsidered and withdrawn their recommendation to in- 
crease the capital of the institution from $2,000,000 to 
$3,000,000, owing to the objections raised by a minority of 
the stockholders. The meeting scheduled for Nov. 7, at 
which the matter was to have been considered by the stock- 
holders, hasytherefore been postponed indefinitely. 





—The Tulsa State Bank began business in Tulsa, Okla., 
on the 20th ult. It has a capital of $50,000 and its officers 
are A. E. Lewis, President; Dr. N. W. Mayginnes, Vice- 
President; E. A. Ross, Cashier, and W. L. Lewis, Assistant 
Cashier. 


—A dividend of 25% was paid on Oct. 20 to the depositors 
of the Franklin Bank of Louisville, Ky., by the Louisville 
Trust Co. as assignee. The bank closed its doors on Sept. 12. 
Its deposits amounted to about $100,000. The present is 
the first distribution since its suspension. 


—The most important action taken by the Kentucky 
Bankers’ Association at its annual meeting held on Oct. 25 
and 26 at Lexington was the indorseinent of a bill providing 
for the examination of the State banking institutions which 
is to be presented to the Legislature at its next session. .A 
similar measure requiring periodical examination of the 
State banking institutions and placing them under the direc- 
tion of the Secretary of State, was passed by both branches of 
the Legislature in 1910, but was vetoed by Gov. Willson 
mainly on the ground that it would not be wise to place so 
much power in the Secretary’s hands. Subsequently the 
State Secretary, B. L. Bruner, decided to employ State 
bank inspectors where the banking institutions would 
voluntarily agree to examination. ‘This arrangement, the 
Louisville ‘‘Courier-Journal’’ says, has been found unsatis- 
factory, and the suggested bill is designed to remedy the 
existing defects. It provides for the establishment of a 
banking department, under a Commissioner to be appointed 
by the Governor, who will be assisted by a deputy com- 
missioner and a corps of examiners. Examinations at least 
once a year are called for, and reports at the call of the 
Commissioner are required, not to exceed five times a year. 
F. O. Watts, President of the American Bankers’ Associa- 
tion and President of the First National Bank of Nashville, 
addressed the Kentucky Bankers’ Association, as did also 
George M. Reynolds, President of the Continental & Com- 
mercial National Bank of Chicago. 


—A charter has been issued for the Home Savings Bank, 
Incorporated, of Wilmington, N. C., with an authorized 
capital of $100,000. The stock will be in shares of $50 each 
and the institution is permitted to start with a paid-in capital 
of $50,000. The incorporators are Joseph W. Little, 
L. W. Moore, J. Haughton James, C. Van Leuven and 
W. W. Love. 


—From our correspondent at Memphis we learn that. by 
mutual agreement the stockholders of the State National 
Bank of that city now own all of the stock of the United 
States Trust & Savings Bank of Memphis. The entire 
capital stock of the latter ($100,000) is trusteed with the 
President, Vice-President and Chairman of the Executive 
Committee of the State National; each share of the State 
National stock (capital, $250,000) carries with it by .en- 
dorsement the ownership of four-tenths of a share of stock 
in the United States Trust & Savings Bank, and the holdings 
of the two institutions cannot be sold separately. George 
R. James is President of both banks and M. 8. Buckinghama 
is Chairman of the Board of the two organizations. 


—The Oak Cliff State Bank & Trust Co. of Dallas, Texas, 
has been chartered with a capital of $50,000. The in- 
corporators are J. P. Hatfield, Edward Hobby, George T. 
Reynolds, W. M. Freeman, R. Y. Simpson, W. M. C. Hill, 
M. L. Morris, Ray Thomas, J. Edgar Finley and George 
A. Turner. 


—The San Francisco Safe Deposit Association was formed 
in San Francisco on the 19th ult. at a meeting of representa- 
tives of safe deposit companies and institutions operating 
safe deposit departments. The purpose of the association, 
it is announced, is to promote the welfare and usefulness:eof 
its members and to secure uniformity of action in all.matters 
pertaining to their common benefit. Its officers are: Presi- 
dent, John 8. Drum, President of the Savings Union Bank ef 
San Francisco; Vice-President, John D. McKee, Vice-Presi- 
dent of the Mercantile Trust Co., and Secretary and Treas- 
urer, Frederick H. Colburn. 


—For the year ended Sept. 30 1911 the net profits ef the 
Molson’s Bank (head office Montreal) amounted to $712,539, 
against $602,695 the previous year. After the customary 


appropriations, including the payment of dividends at 11%, 
the usual subscription to the pension fund, expenditures on 
branch building and taxes, $200,000 was transferred te the 
reserve fund, making it $4,600,000, leaving $119,306 te the 
The interest-bearing deposits new 


credit of profit and loss. 
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stand at $28,829,232, besides which there are non-interest- | 
bearing deposits of $5, 021,138. . The assets aggregate $47,- 
517,832. William Molson Macpherson is President _of the 
bank. The General Manager is James Elliot. 








IMPORTS AND EXPORTS FOR SEPTEMBER. 


. The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for September, and 
from it and previous statements we have prepared the fol- 
lowing interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three ciphers (000) are in all cases omitted.) 




































































MERCHANDISE. 
Ex ports-———__—_—_- Im 
1911. 1910. 1909. 1911. 1910. 1909. 
January ..... $197,083 $144,461 $156,713 $130,561 $133,671 $103,576 
February .... 175,957 124,558 126,052 121,6'5 130,11 118,654 
 _ ae 161,933 143,658 139,291 139,042 162,999 132,874 
Ra 157 988 133,110 125,175 119,527 133,922 122,168 
RE ee 153 152 131,084 123,323 129,814 118,838 116,061 
a 141,7:'7 127,888 117,419 122,807 119,876 124,665 
 dheaecece 127 .697 114,628 109,337 118,151 117,316 112,488 
August....... 144,185 134.666 109,752 125,948 138,358 117,094 
September.... 195,771 168,874 153,963 125,158 117,265 121,015 
ET, Re 207,709 A 124,046 127.673 
ie 206,620 + RSS 129,786 140,509 
EPOOUTBOEE ccc cccucs 228,303 Te )—S—=—«SM we 136,710 138,744 
Ct tikkks  <dembas $1,865,559 $1,728,199 —-..-.. $1,562,905 $1,475,521 
GOLD. 
Exports Imports 
1911. 1910. 1909. 1911. 1910. 1909. 
January ..... $924 $6,163 $7,865 $9,541 $2,131 $3,420 
February ...- 425 2,937 8,861 5,806 3,063 3,576 
March ....... 506 1,816 21,252 4,119 4,374 5,162 
oa 1,506 36,284 6,338 4,525 2,101 3,346 
DE etiGdedese 6,81 719 11,171 5.015 3,143 2,264 
GE 3,075 1,598 8,347 4,768 4,576 2,368 
tT ssigskiabe 2,178 829 16,662 2,595 10,283 3,270 
Dt. nasaee 481 3,150 9,230 4.105 12,819 5,349 
September... 2,353 1,823 7.547 4,704 3,192 2,351 
ee ee 750 eas 4,250 7,034 
November ...  --.---. 1,376 SS 4,313 3,863 
December .... ...... 1,330 st  edhkeee 4,977 2,084 
DT Gesdhes Mhenon $58.775 $132,881  ....- $59,222 $44,087 
SILVER. 
Exports Imports 
1911. 1910. 1909. 1911. 1910. 1909. 
January ..-.- $5,651 $4,498 $4,542 $3,552 $4,248 $3,665 
February .... 4,453 4,58 4,85 3,898 3,155 3,509 
BEOTOR cccccce 5,897 4,553 5,079 3,197 3,995 3,280 
a 7,610 4,697 4,952 4,252 3,841 4,222 
a 5,054 4,131 4,428 3.556 3,355 3,857 
a 5,778 4,587 5,505 3,506 3,308 4,339 
tl tke aimee 5.275 5,124 5,049 3,921 3,795 3,916 
AUsUH.. ccc 4.869 4,756 4,495 3 653 4,119 3,191 
September... 4,941 4,830 4,386 4.161 3,442 3,261 
ii, eee 4,270 | RRR 3,395 4,049 
November ... —...-- 5,265 ae ee 4,827 4,695 
DT saan  eseeae 6,061 eae 4,398 4,204 
0 ere $57,361 a  ~@hecnnm $45,878 $46,188 
EXCESS OF EXPORTS OR IMPORTS. 
——_— Merchandise —Gold- Silver——— 
1911. 1910. 1909. 1911 1910. 1911. 1910. 
$ b 3 $ $ $ S $ 
January ...... +66,522 +10.790 +53,137 —8,617 +4,032 +2,099 +250 
February ...-. +54,2:;2 —B5,5 +7,398 —5,381 —12 +5 +1,434 
=e +22,891 —19,341 +6,417 —3,613 —2,558 42,700 +558 
I +38,161 —812 +3,007 —3,019 +34,183 43,358 +856 
Ce +23,338 +12,246 +7,262 +1802 —2,42 +1,498 +776 
ee ek ed +18 909 +8,012 —7,246 —1,693 —2,978 +2,272 +1,.79 
er 9,546 —2,688 —3,151 —417 —9,454 +1,354 +1,32) 
August _...... +18,.237 —3,692 -—7,342 -—3.624 —9,669 +1.216 + 637 
September ....+70,613 +51,609 +32.948 —2,351 —1,369 +780 +1,38~ 
SEE sesene cesece +83,663 +73.024  -..... —3,500 .. ...- +875 
November ....  ...... +76,834 +53,490  ...... —2,937  ..-.-. +438 
OGRTENER eccce coccee +91,593 +33.734  -...... [_ 2s. + 1,663 
Seer +302,654+ 252.678  -..... MEGS | eeccas +11,483 
+ Exports. — Imports. 


‘We subjoin the totals for merchandise, gold and silver for 
nine months since Jin. 1 for six years: 












































” Merchandise. Gold, Silver. 

Wine 

Months. Excess Excess Excess 
Er- Im- of Er- Im- of Er- Im- of 

» ports. ‘ports. \Exports| ports. | ports. \Exports ports. | ports. ‘Exports 

—~ 

’ $ $ 3 $ $ 3 $ $ 3 

1911___|1,455,474]1,133 ,002|322,472| 18,263] 45,177:426,914 49,528) 33,696) 15,832 

1910. ~.|1,222,927)1,172,363) 50,564) 55,318] 45 682) 9,636) 41,764) 33,257) 8,507 

1909. - _|1,161,025/1,068 595) 92,430) 97,272! 31, 105) 66,167) 43,289) 33,240) 10,049 

1908. - _'1,230,767}| 798,498/432,269| 68,937! 38, 428) 30,509) 38,781) 30,793! 7,988 

1907 -- -|1,331,588)1,108,072/223,516, 49,880! 30,862) 19,801! 47,970 34,488) 13,482 

aywar ~ 2/heaes BOF 948 ,267/289,567| 35,790/111, 4761075, 986; 45,441) $3,904) 12,447 





a Excess of imports. 


Similar totals for the three months since'July 1 for six years 
make the following exhibit: 
































Merchandise. | Gold. Stlver. 
Three 
Months. Excess | | Excess | Excess 
) Exports. | Imports of |\ExzportsImports of |\EzportsImports| of 
3 Exports’ Exports Ezports 
$ $ $ Re ry $ $ $ 
1911__.| 467,654) 369,256) 98,398) 5,012) 11,404 a6,392 15,086) 11,736; 3,350 
1910__.| 418,167) 372,938) 45,229) 5,801 26,293 a20.492 14,711) 11,357} 3,354 
1909...; 373,051) 350,597] 22,454) 33,438 10,970 22,468 13,929) 10,368) 3,561 
1908_..| 352.4970} 276,047] 76,923] 15,419 12,020 3,399 13,267; 9,651) 3,616 
1907...) Ss. 356,793} 34,345) 13,579 9,393 4,186) 18,751 12,093! 6,658 
1906. -.- sv ad 310,908] 69,084 4,179, 49,238 a45,059| 12,004; 9,317; 2,687 
I { 





a Excess of imparts. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of October 1911 show an increase over 
the same month of 1910 of 19.9%, and for the ten months 
the gain reaches 16.5%. 






































October. Ten Months. 
Clearings at- 
Inc. or Inc. or 
1911. 1910. Dec. 1911. 1910. Dec. 

Canada— $ $ % $ $ % 
Montreal ___|218,.715.346' 180,549,232) +21.1/}1,911,421,390)1.716,663,846) +-11.3 
Toronto __.|155,221,805/146,011,824| +6.3/1,494,216,749)1,284 372,371); +16.3 
Winnipeg... |135,000,000| 104,341,220) +29.4} 884,795.673| 725,554,893) +21.9 
Vancouver._| 49,210,372! 40,115,870} +22.7} 439,777,074) 359,216,709| +22.4 
Ottawa __..| 19,199,275) 17,058,814) +12.5}) 172.317,256| 160 452,871 +7.4 
Quebec. ___. 11,844,963! 10,073.392| +17.6| 107,167,670 99 234,471 +8.0 
Halifax _...| 7,801,024) 7,657,331} +1.9 70,657 ,496 8§1,137,159| —12.9 
Hamilton___| 11,000,000) 9,285,077} +18.5 98 715,962 81,599,126) +21.0 
St. John_....| 6,493,557) 6,248,150) +8.9 63 225,982 64,066,902} —1.3 
Calgary ._...| 20,874,277} 12.796,081] +63.1} 172,997,450} 119,304,100) +45.0 
London _...| 5.899.625) 5.533.822} +6.6 57,980,591 54,836,762 +5.7 
Victoria _._| 11,527,732} 8,750,129) +31.7] 110,306,588 80,996,831) +36.2 
Edmonton..| 12,583,265; 6,927,933) +81.6 93,129,869 55,324,712; +68.3 
Regina _...} 6,565,619} 4,996,047} +31.4 55,835,556 38,543,480) +44.9 
Brandon *__| 2,702,675) 2,747,675} —1.6 22 16° ,806 16,204,459; ____. 
Lethbridge *| 2,737,941) 2,013,409) +36.0 22,701,236 3,946,385 amie 
Saskatoon _..| 6,561,323|Not includ.| in tot 46.345.383)| Not included jin total 
PS ee Not includ.| in tot.| |  ........ Not tncluded |in total 
Brantford -_. 2,210,425| Not includ.} in tot 22,728 426) Not included (in total 

Total Can.|671,936,860 560,344,922 +19.9 5, ,732,545, 306 4,921,304,233) +16.5 

* Not included in totals: comparison incomplete. 


he clearings for the week ending Oct. 18 make quite a 
satisfactory comparison with the same week of 1910, the in- 


crease in the aggregate having been 24.1%. 






































Week ending October 28. 
Clearings at— 
Inc. or | 
1911. 1910. Dec. | 1909. 1908. 

Canada— $ $ % $ + 
BEOUIGEOES cccccceccccu< 55,217,516! 42,131,841' +31.2 36,288,073) 29,992,107 
We. cc ncunaceeeese 36,137,733; 34,000,000 +6.3 27,500,000) 25,285,089 
en eae 32,015,307| 24,680,374) 4-29.7 20.585,.412) 17.355,939 
WHINE dciccccccacue 12,074,016! 9.542.408) +26.5, 6,298,357) 3,406,549 
I oo ie ot te 4,563,438} 3,814,200) +19.6 3,151,348) 2,848,785 
a a a ig 2,993,726) 2,335,264) +28.2, 2, 72,716) 2,104,321 
ce eemune 1,888,123; 1,650,997| +14.4 1,482.199| 1,529,269 
Hamilton ..........--- 2,865,707) 2,227.579| +28.6 1,523,680} 1,360,993 
a 1,542,597} 1,571,893; —1.8;) 1,370,891) 1,549,747 
Pe kc amewees | 5,239,954) 3,389,180; +54.6 2,265,901) 1,366,160 
NS i 1.296.718} 1,203, '390| +7.7;| 1,059,420) 973 528 
Ee 2.737.601 1,781, 207) + 53.7 1.222.191} 1,227,383 
Edmonton _...-.-- ..-.- 2,485,185 1,575, 616) +57.8 948 806 644,051 
I a 1,607,1 433 1,130,583! +42.1) SBLBS7Gi occccccc 
I aN a 632, 286) 609, 461) ee, Se eee 
EACRDTIGSS «2.2. cccccss 574,421] 513. 806 PRE Cseeecéel  <tsediecona 
Saskatoon ............ 1,621,285 Not include ‘din tot al. 
BEOOGO BOW. oc ccccecacce 1,028 .508; Not include | d in tot al. 
i i ad wl 484,671) Not include | d in tot al. 
POEG Wei. ccccccces 570 (903 Not include'd in tot al. 

Total Canada... _.... 163,931,741) 132,157,799 +24.1 106,695,869) 89,644,121 

















Clearings by Telegraph—Sales of Stocks, Bonds, &c. — 




































































Clearings—Returns by Telegraph. Per 
Week ending November 4. 1911. 1910. | Cent. 
I a ht al $1,783 604,586 { $1,652,.382,57: +7.9 
a a i cin a ld a 192,511,225 167,640,629 +15.4 
i ae ai al als 136,369,493 131,852,144 +3.4 
I i it a 33 ,483 ,064 30 233 .233 +10.7 
RESET ae a ee ee 247 .910,600 248 866,250 —().4 
ean ee incnteein een 66.489 ,645 65,019,716 +2.3 
i tae a ae ee is dene ie 15,363 ,263 16,481,993 —6.8 
Seven cities, 5 days._....._... _-_--~ $2, 475,731 876. $2 312,476,340 +7.1 
a 540,206,408 535,416,298 +0.9 
Total all cities, 5 days__._________- $3,015,938 284 | $2 847, 892,638 +5.9 
pS ee wee 530,417,216 565,756,309 —6§.2 
Total all cities for week__._....---- $3, 546, 355, 500. $3 413,648, 947 +-3.9 
Pacific and Other Western Clearings from first page. 
. October. | Ten Months. 
Clearings at— | | 
| Inc. or | Inc. or 
| 1911. 1910. | Dee. | 1911. | =1910. Dec. 
| $ | | % $s $ % 
San Francisco _|225,308 ,876 209,362,341, +7.6)1,982,401,547/1,917,284,553) +3.4 
Los Angeles___| 79,588,568 69,041 824] +15. 3! 772,531,215) 664,174,960) +16.3 
Seattle _....- 50,757,497) 49,929 382 +1.7| 454,951,394) 496,722,181) —8.4 
Portland ___.- 55,133,194) 48,344,009) +14.9) 461,574,585) 427,241,030; +8.0 
Spokane_-_.--- 20.736.725| 21,737,587, —4.6| 181,925,001} 200,083,247; —9.1 
Salt Lake City) 29,231,901) 26,454,160; +10.5| 262.004.682) 264,084,819) —0O.8 
Tacoma ....-- 19,597,235) 24,787,913) —20.9} 181,318,380 238 ,441,370| —24.0 
Oakland---.-.-- 14,847,033) 14,026,455, +5.9| 141,663,524, 128,635,810 +10.1 
Sacramento__. 7.185.240 6,758,974, +6.3 62,747 623 55,623,610 +12.8 
San Diego...-| 7,984,102) 5,641,272! +41.5) 68,938,862 55, 907.138) + 23.3 
Stockton _._-- 3.974.616) 3.015.483) +31.8) 31.926.159| 25.900.739, +23.3 
Fresno _..-..-- 4.083.880; 3,780,653) +8.6) 30,615,481 30,271,500) +1.1 
San Jose.....- 4,629,040) 2,863,738) +61.7 24,268 247 23,137. 780, +4.9 
Pasadena. ---- 3.057.137; 3.266.752) —6.4} 34.329.357| 33.962, 166 +1.1 
North Yakima) 2,237,530; 2,472,598) —9.5 19,359,784 19,892,008| —27 
FER 3,100,000; 3,799 756) —18.4 32,902,516, 34,561,980! —4.8 
ere 1,414,727) 1,420,157; —0.4 11,444,671 11,627,542; —1.6 
Coeur d’Alene_| 1,000, 000) 1,097,352; —8.9 9,486,908 10,542,612) —10.0 
Gn snecoews 3,399,334 ‘Not includ .\in tot. 23,712,847|Not included jin tot. 
Tot. Pacific. |533 ,667 ,301 497,780,416 +7.2\4,764,389,93614,638,095,045| +2.7 
Kansas City. -'244,210,410'249,008,832) —1 9/2 125,323 ,219/2,173,848,924' —2.2 
Minneapolis - - _}122,274 358/134 ,953,092) —9.4| 834,916,231! 942.616.789| —11.4 
. cceees 67 .000,000) 74,503,906! —10.1| 631,396,158) 701,117,034 —9.9 
I a as at 52,605,011) 52,568,778; +0.1| 436,912,544| 469,831,622) —7.0 
Denver__...-- 44 949,443) 45,946,888} —2.2| 374,373,321} 407,591,071; —8.1 
a i ae | 25,872 617) 21,368,831) +21.1| 135,992,910) 154,484,420) —11.3 
St. Joseph___.| 28,371 339) 27,933,505} +1.6}) 296,871,134) 290,426,896) +2.2 
Des Moines__-| 19,065,625) 18,055,089} +5.6} 175,086,087! 174,222,189| +0.5 
Sioux City._.-| 11,296,795) 13,431,888! —15.9|} 106.389.886| 127.556.380| —16.6 
Wichita _._-.-- 15,681,962) 14,965,509) +4.8]) 137,149,329) 130,634,745) +5.0 
Lincoln ___..- 7,147 055 7,244,988) —1.3 67 339,844 68,381,711} —1.5 
Davenport_._.| 7,293,646) 7,349,510) —O.8} 65,072,729| 65,810,404) —1.1 
Topeka _._-.-.- 6,645,722; 5,639,516) +17.8| 66,231,229) 55,441,357) +19.5 
Cedar Rapids_| 5 941 048 5,919,806' +0.4 56,280,709} 54,532,483) +3.2 
 . 4,083 ‘047! 3 941,777, +3.6| 32,807,799) 36,397,454, —9.9 
Sioux Fallis_..| 2,800,000; 5,842,668) —52.1 36,710,526) 41,488,952) —11.5 
Colorado Sp’gs 2,784, 814 2,882,587; —3.4 27 859,726 31,030,755; —10.2 
Pueblo ...... 2,766,089; 2,607,534) +2.2) 27,023,631 25,172,933, +7.4 
Fremont --.-_- 1,275,388 1,467,287| —13.1| 13,868,149} 15,490,798! —10.5 
Hastings .__-. 951,669) 944,893; +0.7 7,909,613 7,236,691; +9.3 
Aberdeen. _.-- 1,647,293! 2,233,735) —26.2 14,742,397 19,454,743) —-24.2 
Helena ...-.-- 4,747,767| 4,289,624 10.7; 39,683,380) 38,282,814) +3.7 
Waterloo _.- 5,226.739| 4,926,494) +6.1 50,413,853 46,131,895) +9.3 
Billings ..__-.- 1,727,106 597 ,891'+ 188.9 7,273,375 7,195,064; +1.1 
EE REE Se Not includ.| in tot.) ....... 2. Not included /|in total 
| 
Tot.oth. West 685,475,843 08 624,628 —3.3/5,767 ,627 ,779|6 084,378,064) —5.2 
! ; 
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Week ending October 28. 
Clearings at— 
Inc. or 
1911. 1910. Dec. 1909. 1908. 

Canada— 2 x % } s 
San Francisco.........- 49.332.311| 44.456.982| +-11.0| 41,497,457) 36,047,609 
Los Angeles ..._......- 17,709,403! 14,663.474| +27.7| 12,612,021! 9,143,183 
DS «nnaneannacened 10,940,387! 10,890,044 +0.5|) 14,875,195) 9,029,565 
SRE 12,634,005} 9,826,662| +28.6| 8,336,893) 6,058,293 
ER RTs: 4,529,076) 4,371,527) +3.6 4,548,918) 3,008,059 
Sait Lake City.......-.- 5,984,739) 5,587,699) +7.1) 6,793,733) 4,698,835 
Reg aR pe Se 4,332,388 4,991,263) —13 2) 6,058 ,600 4,486,999 
a a: 2,890,005! 2,949,489 —2.0) 1,710,032 1,403 ,404 
Sacramento _____.__.-_- 1,513,148) 1,538,922; —1.7} 1,088,347 786,525 
MR Se AAS 776,134 690,003) +12.5 554,368 460,336 
fa i lea ice a a 1,029,292 931,086) +-10.5 706,840 678,369 
ES ERE RE EA 1,158,746 487 ,754| + 137.5 604,412 497,000 
<a 632,708 699,104; —9.5 500,000; —_____. 
North Yakima__.___.-_- 514,893 575,489| —10.5 421,710 289,723 
SN te et telnaie: caeacectpere 250,000 231,847 ia: -Sebeawe - mheeee 

Total Pacific... -.- 114,227 ,235|) 102,691,405) +11.2|100,308,426| 76,587,900 
ar 57,894,807) 55,839,085| +3.5) 56,423,186) 37,561,910 
Minneapolis _..._._..-. 26,513,460) 24,464,545 +8.4| 29,020,860) 24,194,281 
a 15,371,040] 16,660,182} —7.7| 15,491,078) 10,741,382 
Sf a ae 12,285,131] 14,592,857| —15.1| 13,603,871] 9,982,343 
EN ca Be 9,572,084} 9,800,359) —2.3) 9,494,398) 8,362,934 
eee 6,094,891 § 263,452) +15.8] 7,383,711); i... 
Be. SOBODR. «co cccccccc 6,469 354 7,120,075| —9.1 6,143,973 4,111,272 
Des Moines.__._..___.-.. 3,726,051) 4,076,314) —8.6 3,412,675 2,530,159 
DET. osumsmacedsa 2,637,796) 2,786.283| —5.3| 2,541,345) 2,094,391 
i i od 3,526,942) 3,316,910| +6.3) 2,858,572) 1,382,551 
RE 1,492,356! 1,467,790) +1.7!| 1,478,414} 1,051,175 
Davenport ________.-_. 1,333,227! 1,750.097| —23.8| 1,475,000} 1,214,362 
i 1,431,833 1,213,214) +18.0 1,109,880 1,102,743 
oder i icctadchawe 1,325,108; 1,315,039] +0.8) 1,179,487 729,233 

ee 868,417 710,728; +22.2 921,147 661,987 
Colorado Springs. - ._--- 511,152 645,000) —20.8 614,544 564,678 
SRE rare 599,515 662,196 —9.5 515,968 413.780 
Ee 255,685 315,306) —19.0 411,583 281,888 
Hastings .............- 213,721 210,000) ae. weebeah  |-ddacd 
Aberdeen ...........-. 305,131 458,440) —33.4)  ..-...|  «..... 
Helena _.._. tiaeeuesele 1,065,482; 1,131,907; —5.9} 1,701,765 849,580 
Waterloo_____________. 1,110,363} 1,121 975) —1.0 SOR Re ears 
ss ST ee ae ncn ill ~ +-99.0 ht 203,431 

Total other West____- 15. 54 ,825,7 36 155,033, 408 ns") 156 ,057 , 94 09 | (108, 034,080 
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Our usual monthly detailed statement of transactions on 
the New York Stock Exchange is appended. The results 
for the ten months of 1911 and 1 1910 : are given below: 
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Ten Months 1911. Ten Months 1910. 
Descrip- —- — — — 

tion. Par Value | Actual ‘Aver.| Par Value Actual ‘Aver. 
or Quantity. | Value. Price. or Quantity. Value. Price. 

Stock )\Sh’s. 103 ,231,889) | 143,614,352 
§ Val_|$9,309,610,500 $8 859,895, 457) 95.21$12901,594,500'$12539,081 074 97.2 
RR. bonds} $624,080,000) $599,138,698) 96.0) $502.539,700, $487,836,660) 97.1 
Gov't bds- $3,222,500 $3,332,898) 103.4 $345,700) $368 ,964106.7 
State bds_- $84,796,40' $84,515,199] 9.7 $37,661,450; $37,559,121) 99.7 
Bank stks_ $1,492,500! $3,863, 089/258 58. 8 $1.0 008 300 $2,164,739 214.7 
Total -- a 208: 97.2 


$10023,201,900 $9 ,550,745,34 1 9 


Pan | 


The volume of transactions in share saaneution on the 
New York Stock Exchange each month since Jan. 1 in 1911 
and 1910 is indicated in the following: 


SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 


5.3)81; 344: 3, 3,1 49,6: 50. $13067, O11 








1910. 
Values. 


| 1911. | 

M'th.| Number | Values. 
0 — 

Shares. | Par. 


— —-- — 





| Number 
of 
Actual. | Shares. 








Actual. 


—— 
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$ | | § % 
872,467 ,419]24.538,649)2, 
879,948,718 16,012.626|1,4: 


Mch._} 6,823,868! 619,067,575) 600,479,480)14,988,179 
| eave cosmeanes ne Losin 
Ashes? 904.61 18 490,000, 2008 208 200.81788.590 4048, 015,693 ,775, 


. 
S ccataehapeaitniianed 


3 
907 ,563 875 
902 448 ,900 


Jan _|10,416,526 
Feb..,10,194,217 











4,971,861,911 








April 


May 
June 


2d ar 
6 m’s'54,427,939 


July 
Aug. 
Sept. 


3d qr 


9 m’ 


5,369,350 
11,115,578 
10,508,400 


26,993 328; 


471,409,900 
983 924,050 
951,730,450 


971 047, ‘984 ll, ‘918. 978 


1,279, 
1,055, 





487 ,675)1,256,488 ,974 
491,350|1,004, 681,480 


940,178 916|16,292 292, 8701 452 ,455, 025)1 ,385 474,622 





2,407 ,064,400 


—_ — 





2,367 ,623 304/42,30 301 487 3, 787 ,434, 05033, 646 ,645 ,076 





4,836,144,750 











5, 476, 559 
17,395 957 


503,137,300) 


et 


486,492 ,746 14, 254, 713 l 1,284, 761, 925, 
14,994 ,533)1,371,606,250 1,308,437 ,416 10,392, 788) 





4. 720,518,921 97, 840,9 941 8, 803,127, 8258, 618,506,987 








919,409,950 
1,594,873 875 )1, 401,457 498) 7,673 529) 666,140,100 


1,235,461 ,645 
855,016,748 
600,999,980 














37, 867 049)3, 469,617 4253. 196,387 ,660 32,321, 0302 2 870,311,975 


RR MR 


2,691,478 ,376 








92, 294, 988)/8 305,762, 1757, 916,906, 581, 130161 971 11673, 439, 800, 11309,985,363 








— —— 


Oct - 10, 936, 901 1,003 ,848 325) 942 ,988,876/13, 452, 3811, 1,228, 154, 70011, 229,096,411 





The following compilation covers the clearings by months 
since Jan. 1: 





MONTHLY CLEARINGS, 







































































Clearings, Total All. Clearings Outside New York. 
Month. 
1911. 1910. % 1911. 1910. % 
bd $ $ $ 

Jan ..|14,476,209,784}17,174,732 ,652!—15.3) 5,945,961,214; 5,925,656,671| +0.3 
Feb ._}12,251,508 563) 13,133,952 .233) —6.7| 4,955,343,115| 4,982,812,172| —0.6 
Mch --./| 13,451 ,984,608] 15,053 ,917 520) —10.6| 5,830,383 ,704} 6,007,733,917| —2.9 
Ist qr. |40,179,702 ,955)45 362 602.415 =e 4/16,731,688 ,033 16,916,202,760 —1.1 
April .|12,382 ,727 ,993| 14,045,487 ,677 —11.8 5.411,915,500) 5,703,725,505) ee 
May ./13,505,702,320/13,178,504,840 +2.5) 5,548,078,310|) 5,371,635,283 +3.2 
June _/13,813,415,822}13,841,758,765 —0O.2| 5,597,880,955 5,477 437,653, +2.2 
2d qr_/39,701,846,135)/41,065,751,282 —3.3)16,557,874,765/ 16,552,798 441 +0.02 
6 mos_|79,881,549 090/86 428 353 ,697 —7. 6'33 ,289 ,562,798/33 469,001,201 —0.5 
July .|/13,050,997 ,907(13,312,852.487 -—-2.0) 5,535,161,493| 5,434,185,690 +1.8 
Aug ../12,645,891,029/11,537,521,793 +9.6|) 5,261.768,815| 5,075,253,966 +3.8 
Sept-_/12,590,769,595/11,395,370,432 +10.5| 5,405,792,451| 5,164,355,487 +4.7 
34 qr.|38,287,658,531/36,245,744,712, +5.6\16,202,722,759)15,673,795,143 +3.2 
9 mos. /118169,207.621)|122674,098,409| —3.7)|49,492.285,557|49,142,796,344 +0.7 
Oct ..|13,545,778,628) 13 826,249,067; —2.0| 6,035,574,738| 5,922,160,013. +1.9 








The course of bank clearings at leading cities of the cotplay 
for the month of October and since Jan. 1 in each of the 
last four years is shown in the subjoined statement: 

BANK CLEARINGS AT LEADING CITIES 

















—October—__.._- ~ —Jan.lieOd.31 
1911. 1910. 1909. 1908 1911. 1910. 1909. 1908. 

New YWork........ 7,510 7,904 10,052 7,234 76,187 81,435 84,618 61,819 
GD: succscces 1,203 1,163 1,214 1,080 11,514 11,593 11,394 9,700 
pe 722 742 769 665 6,839 6,85 6.905 5,906 
Philadelphia__-_-—--. 623 648 654 511 6,350 6,381 5,648 4,829 
tt ii. sesees 358 335 339 282 3,182 3,060 2,801 2,509 
Pittsburgh ....... 211 225 219 180 2,099 2,161 1,912 1,714 
San Francisco.... 225 209 180 171 1,982 1,917 1,599 1,461 
Baltimore .....-.. 158 159 134 109 1,452 1,323 1,183 1,012 
Cincinnati... ._- 106 103 112 104 1,059 1,032 1,111 1,007 
Kansas City... -- 244 248 245 187 2,125 2,173 1,947 1,491 
Cleveland __..._-. 91 86 81 66 837 832 71l 620 
New Orleans___--. 83 87 88 68 812 779 697 617 
Minneapolis _._._- 122 135 138 127 835 943 796 853 
Louisville _.... __- 54 53 53 47 563 558 529 470 
DEL <cecscaeoe 86 78 69 57 797 770 626 551 
Milwaukee __.__-- 62 58 56 53 576 539 492 446 
Los Angeles___... 80 69 56 43 773 664 546 408 
Providence ....-~- 40 42 43 38 336 337 316 273 
RRS 67 75 72 56 631 701 611 494 
RR SS 48 44 42 37 430 418 381 337 
NSE 53 53 54 46 437 470 411 392 
Indlanapolis____-_. 35 37 34 34 367 389 342 309 
ERE SRE TERE 45 46 45 40 374 408 380 331 
Richmond. -__._--- 32 30 32 28 320 312 289 242 
Memphis ___._--- 41 34 37 26 272 244 220 197 
Ee 51 50 58 43 455 497 473 349 
Hartford ........ 19 19 13 14 187 181 150 138 
Salt Lake City _-.- 29 26 3 24 262 264 271 200 

_ eae 12,398 12,756 14,863 11,370 122,053 127,233 126,813 98,665 
Other cities______- 1,148 1,070 1,008 778 9,662 9,267 #£=8,371 #£«26,361 

Total all__.__-_- 13,546 13,826 15,871 12,149 131,715 136,500 135,184 105,026 


Outside NewYork. 6,036 5,922 5,819 4,915 55,528 55,065 50,565 43,207 
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(From our own correspondent.) 


London, Saturday, October 28 1911. 

The hoarding of gold in Paris referred to in this corres- 
pondence last week still continues, although it is known that 
practically the Congo negotiations are completed, and it is 
expected that in a very few days official announcement of 
the fact will be made. Furthermore, those in the best 
position to form a sound judgment are convinced that the 
agreement, which is practically made between France and 
Germany, will be approved by the Parliaments of both 
countries. Yet, strange to say, hoarding continues in Paris. 
The Bank of France, indeed, has this week paid out some 
gold, and, what is a still more favorable indication, French 
investors have been buying securities in London. But the 
banks are hoarding, and so are a very large proportion of the 
public. Apparently, the ordinary public is still afraid that 
the Chamber will refuse to ratify the agreement with Ger- 
many. There are also some apprehensions regarding the 
coming settlement in Paris next week. But those who 
most needed help have obtained it, and the best opinion in 
Paris now is that the settlement will pass over easily. In- 
deed, if it is announced on Monday, as is generally expected, 
that the Congo as well as the Morocco negotiations have been 


settled to the satisfaction of all parties, there may be a 
complete change of feeling in Paris and a marked rise in 
quotations. 

In Berlin the beginning of the end of-the-month settle- 
ment is going on quite smoothly. Germany has received so 
much financial assistance from New York that no difficulty 
of any kind is now apprehended. During the last week of 
September the circulation of the Reichsbank increased very 
nearly 31 millions sterling. During the first three weeks of 
October the notes thus paid out returned to the extent of 
241% millions sterling, leaving an increase compared with 
the end of the third week of September of only about 6% 
millions sterling. That so enormous a sum can have been 
paid back in three weeks shows how sound Bourse business 
in Berlin really was, and how large must have been the 
help received from New York and from other quarters. 
Now it is believed that if the settlement with France is 
announced next week there will be a sharp recovery in al} 
forms of business. 

In Vienna, exchange still continues exceedingly high. Yet 
the Austro-Hungarian Bank has managed so cleverly to 
manipulate the exchange that it has avoided sending gold 
to London. It has had to help Berlin to a considerable 
extent, and it has had to send some of the metal to Paris. 
But it has avoided shipping to London, probably by arrange- 
ments with the banks here. Furthermore, the Russian 
Government has not felt i necessary to withdraw any of its 
balances with its Financial Agent in Berlin. It is known 
that those balances are large, and it is also known that 
they were purposely left in Berlin to counteract the large 
French withdrawals in September. It was feared that 
this month the Government might have to lessen them. 
But it has not done so to any considerable extent. 

Altogether, therefore, the tendency in the London money 
market is towards ease. India is not taking sovereigns. 
What it requires it obtains from Australia. The demands 


for Egypt have now fallen to only £300,000 a week, and it. 
is believed that the Brazilian demand is satisfied. Argen- 





1238 THE CHRONICLE 


‘tina will nqt take gold for a considerable time yet. 
‘Turkey will do nobody can understand. 
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. Q ( 
money, but whether she ean borrow so as to withdraw gold (000s omitted.) wae: eosin 
from Lendon is very doubtful. Upon the whole, therefore, Aug. , Sept. » Oct. 10 Mos.| Aug. | Sept. | Oct. 10.Aos. 
the best opinion in London at present is that the Bank of | —275,.—7 Wei GY oe Bee 62 ee | ; 
England .will not need to put up its rate of discount again | Customs -__....._._- 25,953 24,746) 25,757 251,871}29,279| 27,558) 25,294/272,112 
this year. Feeling upon the Stock Exchange has greatly i eeuditere tae has aaa ak 8 0 | iaelleed Mined Wadia maacrastee 
improved, and there is more business doing. But the public | Miscellaneous _._____- 4,819} 5,234] 4,700 60,865! 2,727| 2,489] 3,539] 42,088 
still holds aloof | a ane | 
: a , Total receipts ....-- 54,804 56,335/56,054 578,190/54,969/55,984 55,266) 567,223 
The India Council offered for tender on Wednesday 50 lacs | pisbursements— oad eahie me 55,984 /55 26Raae 
of ‘its bills and the applications exceeded 64314 lacs at prices | Civil & miscellaneous _|16,104 13,789) 17,250 155,047] 16,532] 14,206) 16,249} 154,310 
ine f a 2.29 , Anni tT Los omiihambibiewad 14,823 13,566'14,505 139,463] 14,723/15,027| 14,590) 131,255 
ranging from Is. 4 1-32d. to ls. 4 3-32d. per rupee. Applic- | Nayy 2777777777777 12/989 11,341/11,682 105.326] 9,924| 9'786|12'845|102,784 
ants for bills at 1s. 4 1-16d. and for telegraphic transfers at 2 ea ee Ma tAPee rap RReStApE Sy cH Pricey Peace Beg eH 
1s. 4 3-32d. per rupee were allotted 87 per cent of the amounts | postal detidiency. 22222) ne) ee 2/000 3119] | 2001, L000) 4808 
applied for. Int. on public debt----| 1,919, 346) 3,266’ 19,424] 1,901] 108] 3,264] 19,156 
Panama Canal......-- 3,299! 2,318) 2,990 28,720) 2,537) 3,888! 2,895) 31,360 
O “ges Pixley & Abell write as follows under date of Total disbursements. 64,809 54,582'64,873 598,537/62,542|59,392/63,755|590,728 
Cc . . 2eSS repayment ol unh- 
GOLD .—The bar gold in the market amounted to £610,000. India took £115,000 expended balances. | i,267) 1,458) 1,696, 614) 1,466) 2,977) 2,300) 1,669 
and the balance has again been taken for Paris, where the cheque is weaker at 25.16. : ‘ 2 194182 177 F ; ‘ke atelier annie 
The Bank.khas received no gold since our last, but Egypt has taken in sovereigns Total..--.--------- 63,542 53,124 63,174 597,923 61,076 56,415 61,455)589,159 
£300,000, Turkey £300,000 and South Africa £10,000; next week we expect £1,- 
092,000 frem South Africa. Arrivyals—South Africa, £567,500; West Africa, £27.- a ; 
000; Brazil, £16,000; Australia, £10,500; South America, £6,000; total, £627,000. FOREIGN TRADE OF NEW YORK—MONTHLY 
Shipments—Boimbay, £105,000. 


BILVER.—The market is still an active one, and prices haxe fluctuated between 
24%¢d. and 25 3-l6d. The rise of last week made further headway until 25 1-i6d. 
was touched, chiefly on Indian specuiative buying, but at this level China became & 

. seller and the price reacted to 24<d.; then Hong IXene again came in as a buyer, and 
the, market advanced once, more until to-day 25 3-16d. was reached, this being the 
highest price since Jan. 13 of this year. In consequence of the rebellion in China, 
there .is.a Keen demand for currency, and Hong Kong has been almost denuded of 


STATEMENT.—In addition to the other tables given. in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House. 





























British dojiars. To supply this demand, silver has becn bought both here and in | Merchandise Movement to New York. Customs Recetpis 
Indija, and in addition stocks lving in London have been drawn on freely for shipment at New York. 
to.the Rast,.this.week’s.steamer. being expected to take upwards of £250,000. The Month. Imports. Erports. 

Hong Korg exchange is very firm and considerably above the parity of silver. 

1,300,008.British dollars have. been scent from Bombay to Hong Kong this.week. 1911. 1910. 1911. 1910. 1911. 1910. 
“Partly, asa cegult of this demand for China and partly ewing to the, belief in. certain -——— 
quarters that the Indian Government may have to come into the market before long, $ § > | $ | $ 
considerable purchases have been made for Indi), but. many of these have been of a | Jamuary.-.| 74,513,315) 78,656,123) 61,365,707 52,644,329} 16,898,957 17,548,140 
speculative charactcr, while speculators here, too, have shown some disposition to | February _| 66,677,912) 77,826,788 61,749,886 49,927,253) 16,334.953 18,778,746 
support the market. The up-country demand «hows a further falling off and is naw | Mareh _.-| 84,252,892)102,955,23-| 71,039,369 56,874,809) 19,487,785 21,988,922 
only 4% bars.dzily , and stocks in Bombay are 600 bars down and are now £1,536,000. | April -...| 7! 065,446 78,224,20)| 73,279,673 52,027,284; 14,903,015 16,276,428 
Shanghai, om the other hand, has been slow to follow the rise, and exchange is fully },Afay .---- 57,570,521) 68,497,815) 66,065,070 58,511,642) 16,013,192 14,999,384 
1%.below parity. The stock of sycee, and bars is actually larger by £84,000 and | Jume -..-| 69,527,171) 72,216,599) 65,127,728 61,704,701) 14,917,580 17,119,870 
amourts now to £3,800.6000. Curreneyv firures in India are slightly lower at 24% | July --.-- 69,247,136) 69,966,872} 58,702,124 56,019,567; 16,481,668; 16,911,067 
-erores,; a reduction of 14 lacs on) the week, but, in view of the Divali holidays thisre- | August...) 74,673,583) 81,340,437; 62,055,957) 65,279,115) 18,023 013, 20,276,113 
duction is larger than might have been expected. With two such elements of un- | September) 73,315,594) 68,590,61°) 70,132,541) 66,183,119) 15,834,097; 17,699,966 
cermainty.as the, rebellion in Chiaa and the effect it will really have on the price of , | 

silver, and the possibilitv of the Indian Government coming into the market be- Total ..}640,841,570)698 ,275,287 589,518,055)519,171,819)179,434 ,260,161,595,636 
(fore the endofsthe year, the immedinte future of silver must be regarded as very un- 


certain. At the close the tone of the market is dull. 


64 1-16 per 109 tolahs. 


The price in India is Rs. 
Arrivals—New York, £303,000. 


Shipments—Port Said, 
£2,000; Bombay, £325,000; total, £327,000. 


The quotations for bullion are reported as follows: 


GOLD. Oct. 26. 











The imports and exports of gold and silver for the nine 
months have been as follows: 































































































Oct. 19. SILVER. Oct. 26. Oct. 19. 
Lenden Siandard. 8.i‘d. London Standard. d. d. Gold Movement at New York. Stirer—New York. 
Bar gold, fine, om___-- 779 77 9 |Bar silver, fine, oz_-..253-16 24% : 
U.S. gold coin, oz__._. 76. 4 76 4 ‘* 2 mo. delivery, 02.25% 25 Month, Ineports. Ekrports . Imports. | Bxrperts. 
Germaar gold coin, oz... 76 4 76 4 #|Cakesilver, oz-...-.-- 273-16 26% om : 
Preneh gold coin, oz-. 76 514 76 5%] Mexican dollars___.__nom. nom. i911. , 1910. 19il. ; 1910. 1911. 1911. 
Japanese yen__._.._-- 76 4 76 4 ” 
ataniel $ ee ae es ee $ $ 
January ..... 1,325,148 , 422,046 871,445; 3.113.576 875,816) 4.888.676 
: . : February ...- 652,423) 1,912,799 351, | 2.786,54: 604,167 3,585, 
English Financial Markets—Per Cable. Oe noimaidl 1,158,724] 2,425,426) 436,202! 1.644.417| 970.394! 4,764,044 
: : : s+ me I a aeaaiinal 470,074] 470,490  591,794/36,168,360) 873,523! 3,742,414 
The daily closing quotations for securities, &c., at London, a orenwes 3,850,931] 4937413) 395.600/"438°769| 882°315| 4312-224 
as reported by cable, have been as follows the past week: June --.0----| 2,319,280) 532,143, 49,777| 127,503| 572,630) 4,679,370 
Sentien SP sssmanaes 519,068 4,906,446 269,508) 177,490) 556,492! 4,449,553 
| Weekvending. Nov. 3. Sat. Mon. Tues. Wed. Thurs. Fri. August--.----| 1,873,940) 9,335,389) 84,400, 276,000, 644,005, 3,920,270 
Silver; per oz___________- d. 25 1-16 251-16 25 1-16 951-16 25 1-16 September....}| 1,661,501} 431,581 179,027] 134,500 032,389) 3,774,911 
-Monsols, 2,44 percents _--__- 78 15-1678 13-16°78 13416! 79% 79 1-16 an ames ial ts seme mane i aie mer) “ 
a 78 15-16 78 13-16 c79 , 791 79 3-16 Total ....2- 13,811,179/20,929,633 3,228,968 44,867,157] 6,511,727|38,086,550 
rena: Rentes Gn Paris) fr 94.90 95:20 95.45 ; 95.85 95.90 
gamat Yopper Co_... 42% 53% 2% ; 55% 55% : " | 
American Smelt. & Ref.Co_. 64 65 | 615% ! 67 70 BANK NOTES—CHANGES IN TOTALS OF, AND IN 
bAnaconda Copper Co-.----- 6% 6% 6% 1 7% 7% INDS £0 —W : . ‘ . 
‘Atehison Topeka & Santa Fe.107% 108% 109% ' 110% «110% DEPOSITED BONDS, &c.—We give below tables which 
Preferred _. _...-.------ 106 106 106 ! 106 106 14 show all the monthly changes in bank notes and in bonds 
ary cipncnnpimpnese: + fo 4 th =" and legal tenders on deposit. The statement for Oct. 1910 
Ganadian.Pacific.____--_--._238% 241% 242 ' 945 246% will be found in our issue for Nov. 5 1910, page 1225. 
Chesapeake & Ohio_______-_ 7314 7334 731% 74% 75 
Chieago Great Western____- 18% 18% 1Ig8&% ; 20 20 
Chigago Milw. & St. Paul___11 110 110% 5 112% 112% Bonds and Legel Tenders 
Denver & Rio Grande - - - - -- 2414 24% 2414 < 24% 2434 on. Deposit for Circulation Afloct Under— 
2 Rie ga 48% 948% 49 a 50 4914 1910-11. - —_—— - 
"Sym ot a areata 31% 32% 32% 2 33% 34% Legal Legal 
Pirst Preferred __.......- 51% 5234 53 N 54% 55% Bonds. Tenders. Bonds, Tenders, Total. 
, Second Preferred... __- 2 43% 43 = 45 45 - --- ~ 
Dlinois. Central. -_.--...-.-- 42 142 142} = 143% 143% i $ $ $ $ 
Louisville & Nashyille _____ 150% #151 150% < 152% 152% Oct. 311911} 714,170,320 | 28,065,375 | 711,099,938 | 28,065,375 | 739,165,313 
iMissourt Kansas & Texas... 314% 31% 31% 7 32% 321% Sept.30 1911) 713,062,810 | 28,811,903 | 708,976,455 | 28,811,903 | 737,788,358 
i iinékedcbakannst 69 69% 68 4 69 69 Aug. 31 1911) 710,141,420 | 30,025,825 | 707,181,923 | 30,025,825 | 737,2U7,748 
Missouri Pacific _._.______- 41 9 42% - 43 43 July 311911] 705,648,210 | 31,396,930 | 701,427,086 | 31,396,930 | 732,824,016 
‘Nat: RR, ofiMex., Ist pref__. 68 68 68 S 68 70 June 30 1911! 698,605,810 | 33,169,435 | 695.025,073 | 33,169,435 | 728,194,508 
Seeond preferred ______-. 33% 33% 34 Ps 34% 345% May 301911| 697,441,300 | 34,812,726 | 693,665,285 | 34,812,726 | 728,478,011 
N. Y. Central & Hud. River_107 107 107% o 109% 110 April20 1911} 695,657,540 | 36,675,998 | 691,468,720 | 36,675,098 | 728,144,718 
N. Y. Ontario & Western... 3914 40 40 a 40% 41 Mch. 31 1911} 697,082,510 | 35,891,130 | 693,261,786 | 35,891,130 | 729,152,916 
Norfolk, & Western .....__. 110% 111 110% = 111 111 Feb, 28 1911) 697,088,760 | 35,815,326 | 693,119,715 | 35.815.326 | 728.935.041 
Preferred.._.........___ 92 __-. 92 ra ene 9114 Jan, 31.1911} 696,706,300 | 33,506,185 | 692,939,203 | 33,506,185 | 726,445,388 
Northern Paeific.._._...._.118% 119% 120% = 122 122 Dec, 311910) 695,663,920 | 34,335,925 | 693,270,056 | 34,335,925 | 727,705,981 
@ Pennsylvania _.________. 6214 62% 62% 63% 63 14 Nov. 30 1910! 696,693,160 | 33,160,390 | 693,695,443 | 33,160,390 | 726,855,833 
€ Reading a a 70% 71 71% 73 73% | 
@ First preferred________- 4644 46% 461% ! 46% 46 4 : AR “TSR. “aS ' "ea — 
.,@Seeondspreferred____-_- 474% OC«C“«‘i‘“‘ ‘k:SCOCSCAAT'YG Sa The following shows the amount of each class of bonds 
: OR: R37 ona ' s 5 . ° . e e 
oan EOD + tate niin By! 1 gt aa% held against national bank circulation and to secure public 
} , oa 4 a ** oy so e . . . - 
sSoutherm Railway _........ 2934 30 301% , 31% «3087 moneys in national bank depositories on Oct. 31. 
) Renee. -- ---- neiediinnies 71% 7134 72) ; 73 73 
nion Paeifie _____-- ---400 165% 167% 1715 172%% 
Dreferred............... #4 95 O4 %, 04 i$ O4 Dende on Deneett U. S. Bonds Held Oct. 31 to Secure— 
.) : fr 237 ae we t ‘ ; — 
aa ew none Hermoration. . ....54 ts Mees, es Me 4 Oct. 31 1911. Bank _—_|PublicDeposits} ‘Total 
ee rn ei es 123% 1912 13 13 4 Circulation. in Banks. Held. 
» Preferred... __ ___. 25 25 2514 25% 26%  ¢ er" once apnea 
> a 4-4 ff n ' ~ — 
Mxtended 4s - 59 59 56 ! 55}4 5636 4% Loan of 1925-.--------.-------- 22,854,300 | 3,743,000 | 26,597,300 
‘aie er - lias : 3% Loan of 1908-1918..............- 18,199,380 4,199,300 22 398,680 
j@ Price. per share. O£ sterling. ¢For December account. 2% Consols of 1930_.-.---.......... 593,006,600 | 15,478,900 | 608,485,500 
oS A A A i i I nS - ah Pee. G6 Ee onenneeceecceose 51,760,300 2,152,500 53 892,800 
. ‘ 2% Panama of ++] Ve ee et 28,349,740 712,000 29,061,740 
, e “. e be eae Oe i nt eeeninmeiemel  « ainaiendmdin 12,526,000 12,526,000 
Gonmnicercial and Rriscellanecons Tews 407 iN KE Re, Se eg 4,717,000 4,717,000 
Mee CET ees ee oe ee ee ee 7 2 Ct i ccenraseededtieal oaenecewe 754,000 754,000 
‘ riety ie sedi. . jeseatdbiiminmunatamaeecaaee a | I olen es tien ein 872,000 872,000 
GOVERNMENT REVENUE AND EXPENDITURES .— Various, Territory of Hawail...-.-...| _........ 685,009 685.000 
nan 2 : a ee : 4% Philippine Railway-.-....-.-.--..- s seanittedn inate tind 146,000 146,000 
Through the courtesy of the Secretary of the lreasury , we Various, State, City and Railread.._.-; —____~- cate 2,618,000 2,618,008 
are enabled to place before our readers to-day the details of -ceiceuereasegeceate iesealeeananniie aeae 
Government receipts and disbursements for the month of Total..-..---------------------- 714,170,320 | 48,583,700 | 762,754,020 
Ootober. 








From previous returns we obtainthe figures for 
previeus months, and in that manner complete the state- | 
‘mentaifer the 10 months of the calendar years 1911 and 1910. : 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Oct. 1 and 





Nov. 4 1911.] 
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Nov. 1, and their increase or decrease durin 


of October. 


National Bank Notes—Total Ajloat— 
Amount afloat Oct. 1 1911 


i tein ca diene tiadbbaddences parame $737 ,788,358 

INO REROURG SIUC GUTTE, COOGEE oo oc cece ce ncdecceccuccecnccceccce 1,376,955 
Amount of bank notes afloat Nov. 1 1911........-.-.--------- ~~ $739,165,313 
Legal-Tender Noies— 

Amount on deposit to redeem national bank notes Oct. 1 1911__..___- $28,811,903 

Net amount of bank notes retired in October.........--..-...------ 746,528 
Amount on deposit to redeem national bank notes Nov. 1 1911__--.-- $28 ,065,375 


g the month | 








DIVIDENDS. 

The following shows all the dividends announced for the 
future by large or important corporations: 

Dividends announced this week are printed in ttalics. 
































Per When Books Closed. 
Name of Company. Cent Payable. Days Inclusive. 
Railroads (Steam). 

Albany & Susquchanna.........------- 4% |Jan. 2|Holders of rec. Dec. 15 
Atch. Top. & Santa Fe, com. (au. )(No. 26) 1% |Dee. 1|Holders of rec. Nov. 3a 
Atlantic Coast Line RR., preferred_---- 2% |INov. Il10/Nov. 1 to Nov. 10 
Cleveland & Pittsburgh, guar. (quar.).-- 1% |Dec. 1| Holders of rec.Nov. d10a 

Special guaranteed (quar.)__....-.---- 1 Dec. 1| Holders of rec. Noy. d' 02 
Cripple Creek Centrai, pref. (qu.) 7 24)' | Dec. 1 Holders of rec. Nov.20a 
Grand Trunk, guaranteed_____.......-- oe Nov. lljSept.23 to Oct. 26 

First and second preferred__.......-- | 2% INov. ILlisept.23 to Oct. 26 
Missourt Kansas & Texas, preferred___-- Nov. 10}Holders of rec. Oct. 20a 
Norfolk & Western, common — y----| 1% jDec. 18) Holdersofrec. Nov. 30a 

ne : ee i hia ard -_ Nov. 18|Holders of rec. Oct. 3la 
Po GS eee 1% |Nov. 29|Holders of rec. Nov. 4a 
Reading Company, second preferred__._| 2 Nov. 10)Hoiders of rec. Oct. 2la 
Rensselaer & Saratoga.._...........-.-.-- 4 Jan. 2|Holders of rec. Dee. 15 
Rome Watertown & Ogdensb., guar.(qu. )) 1% |INov. 15\Nov. 1 to Dee. 1 

Street and Electric Railways. 

Connecticut Ry. & Lt., com. & pf. (qu.)- 1 Nov. I15iNov. 1 to Nov. 15 
Detroit United Ry. (quar. ee lly |Dec. 1| Holders of rec. Nov.15a 
Federal Light & Traction, pref. (q uar.) - _| 1% |Dec. iNov. 16 to Dee 1 
Havana Electric Ry., com. & pref. (quar.) 1% iNov. 11;)Oct. 22 to Nov. 1] 
Lehigh Valley Transit, preferred _- Le Nov. 10'Holders of rec. Oct. la 
Northern Tezas Elec. Co., com.(qu. y! (Vo.9): 1% |Dec. 1; Holders of rec. Nov. 9a 
Pensacola Electric Co., pref. (No. 10)....] 3 Dec, 1} Holders of rec. Nov.l5a 
Portiand (Ore.) Ry., L. & P. (au.) ONO. 4) 1 Dec. 1| Holders of rec: Nov lle 
Tampa Electric Co. (quar.) (No. 27)___- 2 Nov. 15) Holders of rec. Nov. 3a 

Ee GP he cnivaodeccubisendnne | J Nov. 15/Holders of rec. Nov. 3a 

Banks. | 
Mechanics & Metals’ (quar.)_......----- | 3 Nov. 10)Holders of rec. Nov. 4 
Miscellaneous. 

Amalgamated Copper (quar.)_......--- % iNov. 27)|Holders of rec. Oct. 28a 
American Bank Note, common (quar.)- : 1 Nov. l15!Nov. 2. to Nov. 15 
American Beet Sugar, common a 1) - 14% |Nov. 15)Holders of rec. Oct. 30a 
American District Teleg. of N. (quar.)| 1 Nov. 15 Holders of rec. Nov. la 
American hadivtor, common ected Sbuce zz. Dec. 30;Vee. 23 to Jan. 2 

» . ££. - ware | 1% iINov. 15|Nov. 7 to Nov. 15 
Amer. Smelters Sec., pf. A (qu.) (No. 27). 1% |Dec. 1iNov. 24 to Dee. 3 

Preferred 5 (quar.) (NO. 26)..--.-. 1% | Dee. liNov. 24 to Dee. 3 
American Telegraph & Cable, ar ar. (quar:) 1% |Dee. 1\ Holders of ree. Nov.304 
Bond & M: ort gn: re Guarantee (quar.)-— _- | 3 Nov. 15/)Holders of ree. Nov. 8 
Butte Coalition Mining (quar.)_.._..._-- 25e. Dee. 1iNov. 16 to Dec 1 
Butterick Company (quar.)......---.---- | % (Dec. 1|Holders of rec. Nov.154 
Cambria Steel (quar.). --- .--| 1% |Nov. 15/Holders of rec. Oct. 5la 
Canada Cement, Ltd., pref. (qu.) (No. 7) 1% |Nov. 16\|Nov. 1 to Nov. 10 
Casein Company, pref. (quar.) (No. 46) - 2 |Nov. 10;Nov. 1 to Nov. 9 
Columbus (0.) Gas & Fuel, com. (quar.)_. % iDec. 1 Holders of ree. Nov.15a 
Consolidated Gas, New York (quar.)_.-- 14% |Dec. 15|Ho jiders of rec. Nov.15a 
Pn Cn. . sess scawelddcotisebtidinnd 3 Dee. 15\Holders of rec. Nov.30a 
Diamond Match (quar.)..........-<.- on 1% |Dec. 184)Holders of rec Nov.292 
Eastman Kodak, common (extra). __-- 74 |VDee. l|Holders of rec. Oct. 3la 
Federal Utilities, pre}. (quar.) CNo. 2). 1% |)Deec. 1}Holders of rec. Nov. 15 
General Chemical, common (quar.)_—_-- 1% |Dec. 1| Holders of rec. Nov.20a 
Gorham Manufae turing, common (quar 246 iINov. 106)Holders of ree. Nov. 8a 
Internat. Harvester, pref. (quar.) (No.1 14 |Dec. 1} Holders of rec. Nov.10a 
International Nickel, common (quar.) 4 Dec. 1j;Nov. 14. to Dec. 1 
Internat. Smokeiess Pow. & Chem., pref 4 Nov. 15)Holders of rec. Nov. 4a 
Kansas. City Brewertes, pref. (quar.) L144 jNov. 15|\Nov. 1 to Nov. 15 
Lehigh Coal & Navigation (qu.) CNo. 152) 2 Nov. 2°)|Holders of rec. Oct.3la 
Massachusetts Gas Compantes, preferred - $2 Dec, 1) Nov 14 to Nov. 30 
May Departanent Stores,com.(qu.) (No.1) ] Dee. iINov. 16 to Nov. 30 
Michigan State Telephone, com. (quar.). 13g |Dec. 1|) Nov. + to Dec 1 

Preferred (quar.)...........-.-. 144 |Feb. Ak an. to Feb. 1 
Milwaukee & Chicago Breweries, Ltd- 1'4)\Nov 0} Re Saga ag 2: SI 
Mobile Electric Co., preferred (quar.)__-.- 13g |INov. 16 | olders of rec. Oct. 31a 
Montreal Lt., Ht. & P. (quar.) (No. 42)_- 2 Nov 15| Holders of rec. Oct. 3la 
National Carbon, preferred (quar.)-_-—-- 14¢ iINov 5SiINov. 5 to Nov. 15 
National Lead. preferred (quar.) — 1% |Dec L5!INov. 18 to § Nov. 21 
North American Company (quar.)-_-.-- li |Jan Dae iiders of rec. Dec.15a 
People’ s Gas Light & Coke (qi War.) _ 134 Nov 2! I Nov. 4 to Nov. 26 
Pressed Steel Car, pref. (quar.) (No. 51) 13% |Nov 2: "Nov. 2 to Nov. 21 
Procter & Gamble, common (quar.)- 3 Nov 15 ‘Holders of rec. Oct. 3la 
Pullman Company (quar.) (No. 179)- 2 Nov NOV. to Nov. 8 
Quaker Oats, preferred (quar.) ’ 1 |Nov 30| folders of rec. Nov. la 
Sears, Roebuck & Co., common (quar. ). 134 |Nov. 15!Holders of rec. Oct. 3la 
Silversmiths Company (quar.)......---- 14 |Nov. 15|Nov. 11 to Nov. 14 
United States Envelope, see gr: 17 Nov. 10/0ct. 22 to Nov. 10 
United States Express (No. 156). _____-. $3 Nov. I15!|Nov. 1 to Nov. 15 
U.S. Motor, preferred (quar.) (No. 7)- 13% |Nov. 10)Holders of rec. Oct. 31 
U.S. Printing of N. J., pref (quar.)--_. 1% INov. 15\|Nov. 5 to Nov. 19d 
U.S. Steel Corp., com. (quar.) No. 32) -- 1% ;Dee. 30\Dec. 2 to Dee. 12 

Preferred (quar.) (No. 42) .....--.-.-- 1% |Nov. 2°%Nov. 7 to Nov. 26 
United States Telephone, pref. (quar.) —- 1% iNov. 15'!Holders of rec. Oct. 3la 
Utah Consolidated Mining ...........-- 50e.| Nov. 14/Oct. 22 to Oct. 29 
Warwiek Iron & Steel___._......------ 4 Nov 15|Nov. 1 to Nov. 15 











a Transfer books not closed for this dividend. 


| On account of accumulate aq dividends. 





b Less Income tax. 


d Correction. 


~ ‘Bieadstuffs Figures brought: from. Page 1 1273. oT hi: stute- 
ments below are prepared by us from figures colleeted by 
The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


the New York Produce Excha 


nge. 









































i 
Recetpis at—| Flour. Wheat. | Corn. Oats. Barley. | __ ays 
bbls. 196ibs.|bush. 60 lbs. bush. 56 lbs.|bush. 32 lbs.\bush.48lbs. bu. bu. 56Ibs. 
Chieago _..-. 132,978 540,000, 1,603,600) 1,857,600 825,500 65,000 
Milwaukee - - 85,000 218,090) 97,180 238 000 330,200 79,560 
Duluth - -- -- 12,000} 1,411,876; —..... 217,934 355,343 44,125 
Minneapolis}  ...--- 3,104,340) 127 720 183 ,680 735,220; 89,640 
re eS we 67 000) 60.260 GEOG C GtdinnDs . céees 
Defroit____- 6,588 101 ,554 35,300 Sere ccitatl | «tewes 
Cleveland -. 480 7,940 56 }720 38,410 BRN: edusét 
St. Louis. -_- 54,970 384,098 409,200 333,200) 123,200 4,400 
Peoria ...-- 44,600 21 000! 268 059 88 600 $1,600 8,800 
ps “eld Ga 704; 400) 206 400 See. . dae ces ctaedc 
Total wk. hy 356, 516) 2 ,864,379| 3,186,776) 2,451,573| 291,525 
Samie wk. 10) 374,379 5, 007 305! 3,069.135| 3,605.984| 2.703.029! 114 °642 
Same wk. 'U0°9 499, 861) 9'018.584| 2,196,614) 4,347,765) 2,667,400) 215,586 
Sinee Aug. 1 
1911___-- 4,192,021] 85,913,616) 41,108,730] 49,845,293|29,161,216 3,449,478 
1910... 4,921,740) 100.773.9006! 46.595,051| 71,270,744|22 332,780 1,915,634 
1909____- 6.464.990 119.928 948 49 704.144! 59.950 912'97 329.729 9 834 979 





Shares. 











Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 28 1911 follow: 








Flour, Wheat, Corn, Oats, Rye, Barley? 
Receipts ai— bbdis. bush. bush. bush. bush. bush, 
New York ....... 144,595 1,14¥F,200 34,875 CWU,0¢0 70,388. ‘accedn 
a a 29,265 540;342 49,309 7,47 1,167 1,271 
Philadelphia _ _--- 55,717 596,177 2,169 Coe, —_—_—— [ei 8 
Baltimore__....-. 61,456 341,557 14,144 nt) aged 41,974 
New Orleans *.... 28,129 4,800 148,400 120,000 we ei we am 
Newport News-..- a. duoc: “i: maak ames). - main. cool 
INOSSOEN ss ccecccns La” = Gia. one _ccement). ” suaeeath..ca alpen 
[EEVeeddeecs  «aae nike 20,000 rt gues” ..  ceiete : alae 
ee y= eR AR ee A ca eR. 
Montreal......... 59,196 600,106 80,387 Sees. Beene  eanea 
Total week 1911. 392,572 3,244,182 385,284 1,115,697 102,816 48,045 
Since Jan. 11911_ wa +f 71,231,991 59,844,260 45,927,894 3636,148 826,87T 
Week 1910____-_- 107 2,608,514 654,685 832,193 18,447 38,574 
Since Jan. 1 1910.15, 129° 772 59,875,304 34,174,029 42,026,871 2755,764 713,727 





* Receipts do not include grain passing through New Orleans for foreign ports 


on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Oct. 28 are shown in the annexed statement: 


Wheat, 

















Corn, Flour, Oais, Rye, Bartey; Peas, 
Exports from— bush. bush. bbls. bush. bush. .  dbeush, 
New Yoru? ......- 865,554 182.618 88,789 Bae” addew-" died 7,114 
Een 202,891 94,367 10,578 LM > - eases ow -e4* * dele 
Philadelphia .._. 385,000 te f Be ere es 
saltimore_____ 241,939 165.618 35,754 an edaes wader “wiles 
New Orleans ___. 1,000 78,000 23,845 a 500 
ee ee aes ee gee i et. enna ae a 
i canee wine special BGGeR ° 8 edeocco “enn. dean See 
i i 15,000 OO: onccce.. cddma”t @eceeaseesd 
Montreal. _..._- 36,000 tome Si OCS 136,000" cations cdée. “Sid 
a se Se Lae | acnned . able. “Saeun titiwd< 
Total week: _..2,182,384 621,603:292,879 170,151 -....-. --..- 7,614 
Week ss ee 2,460,002 687,162 213,635 ne wenae ° eek 5,988 
The destination of these exports for the week and since 
July 1 1911 is as below: 
Flour Wheat —C'ern 
Since Since Stnee 
Week July 1 Week July 1 Week July 1 
Exports for week and Oct. 2%. 1911. Oct. 28. 1911. Od. 28 1911, 
Since July 1 to— bbls. bbls. bush. bush. bushk bush. 
United Kingdom. -_-_105,056 1,790,074 1 352, 113 16,336,995 180,367 4,236,385 
Continent _...._._..105,360 863 5,173 322,271 12 464, 410 313,356 4,134,497 
Sou. & Cent. Amer. 29,523 332,588 3,000 21,135 69,378 575,819 
West Indies... ___. 23,634 383.016 sensed "6/719 57,828 653,013 
Ort. Ser. Am. Cots. . Se. eee vncde ..cdecek... <ommme 5,043 — 
Other Countries_... 29,071 129 ood 5,000 9,000 674 12,096 
otal_______..__.292,879 3,519,923 2,182,384 29.038, 259 621,603 9,616,853 
moses 39150... <cee 213, 635 2,640,431 2,460,000 17,084,0: 98 687,162 5,865,997 





The world’s shipments of wheat and corn for the week 









































ending Oct. 28 1911 and since July 1 1911 and 1910 are shown 
in the following: 
Wheat. Corn. 
October 2%. 1911. 1910. 1911. 1910. 
Week | Since Since Week Sinte ' Since 
Oct: 28. July 1. July .1. Od. 28..! July-l. July 
Bushels. Bushels. Bushels. Bushels.. Bushels: Bushels. 
North Amer.i4,440,000) 57,066,000] 32,777,000) 390,000 8,037,000} . 5,871,000 
Russia .._-- 2,456,000) 34,418,000] 80,536,000} 366,000 18,084,000)° 2,470,000 
Danube _.__]1,880,000) 31,383,000) 45,200,000! 774,000: 23,768,000} 8.052.000 
Argentina - 400,000} 17,816,0001 17,352,000} —_____-. 60,000} 58,348,000 
Australia - - 696 000): 15,880,000) 11,272,000)  __.__- Ah! eesienaurd een ee 
India _____. 680,000} 17,058,000} 17,368,000} ____-- er es ON ny ts 
Oth. countr’s} 152 000 3,523,000} 3,374,000! -—_.._-. eae S eee eee 
Total__-_- 10704000: 177,144 ,000!207 879,000 1,530,000 49,949,000" 74,741,000 











The quantity of wheat and corn afloat for Europe’on dates 


mentioned was as follows: 



































Wheat, Cern. 
Untted Untied. 
Kingdom. | Continent:| Total. Kingdom. | Continent.| T'etal. 
Bushels. Bushels. Bushels. Bushels. Bushels. 
Oct. 28 1911__!20,880,000)10,272,000'31,152,000} 1,802,000} 2,695,000}. 4,497,000 
Oct. 21 1911__|19,592,000) 9,424,000, 29,016,000) 1,538,000} 2,423,000) 3,961,000. 
Oct. 29 1910__|18,024,000}20,744,000 38,768,000) 8,687 ,000/15,742 000 24,429,000 
Oct. 30 1909_ _|12,880,000) 16,320 ,000/29,200,000! 5,610,000} 6,290,000 11,900,000 
Oect. 23 1909__)}13.200,000' 17,280. 000}30, 480,000) 6,120,000} 6,205,006..12 ;325,000. 
Oct. 31 1908 _- -|16,320,000!15,120,000)31,440,000 5,270,000} 5,440,000 10,716,000 
Nov. 2 1907'._!15,960,000113 ,680,000' 29,640,000! 7,840,000! 4,840,000 12,686,000 








Auction Sales.—Among other securities; the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 


auction in New York, Boston 


and Philadelphia: 


By Messrs. Adrian ‘H. Muller & Sons, New York: 


Shares. Per Cent. 
3 American Telegraph Co_____-- 906 


280 Atiantic Dock Co. ........-.- 96 
17 Del. Lack. & Western Coal Co., 
OS a ae ee 303 
20 7 National Foundry Co__.....-- 100 
5 Rumson Country Club__.____. 50 
200 N. Y. City Interboro Ry. Co... 7 
2 Franklin Trust Co__......._.2 290 
10 Broadway Trust Co___.._._ _- 148 
5 Heme ‘Title Ims. Co____..___- 195 
60 T. H. Watkins & Co., Ine., 
DEON. cdcbdeoodiiahu $1.000 lot 


Shares. 
120. Flatbush Hygeia Ice Co 


12%U. S. Title Guaranty Co., 
néw'stock. ........«..- $90 per sh. 
10 Bank of America_____..____. 606 
180 G. H. Hitcheock Co... $5 lot 


10 Metropolitan Trust Co... _-- +o 

20 Usiea Ir. Co. of N. Je... 3 ce: 

30 Mech. & Metals’ Nat: Bk. ee 768 9 
Bonds. Per Cent, 
$500 N. Y. Chamber of Commerce 

Bidg. fund, non-cum., ineomes.. 21 
$1,000 Auto. Club of Am.,. 24 4s; ’286'75 





By Messrs. R. L. Day & Co., Boston: 


Shares. 


s ne sh 
10 Great Falls Mfg. Co__________. 87 
10 Tremont & aoe BEM dvocu. ahh a 
10 York Mfg. . "13544 


6 Pere Marq. RR. Co., 24 pref... . 16% 
1 Manch: & Law. RR. Co. (ex- div)221%4 





By Messrs. Francis Henshaw & Co., Boston: 


$ per sh. 
10 National Shawmut Bank 
1 State National Bank 


76 
10 Arlingtom Milis:......... .-. 119% 
2 Pemigewasset Valley RR, Co 


140 





i) Shares. S$ per sh; 
2 Plymouth Cordage Co. rights... - mt % 
Bonds: Per cent. 
$1,000 Edison El. Ill. Ce. (Breek- 
ton) letée, 1930w.. ~~... «an- 104% 
Sheres. $ per sh. 
426 Boston Real Est. Trust rights: 2 11-16 
Bonds. Pe Tr cenit. 
$5,000 Am..Pneumatic Serv. Ce. 
SRY!) — are $534 














1240 


Gates 


OEE te A AR eR ae Ot ty el CA ANN A NE AE ALE AGILE ALLEL LE ALLL ALG AGI AL. Ae LL LLANELLI AN i BALL ALD GOAL ALIA LO LGA AL LILLIA OI 


THE CHRONICLE 


en ee 





a a A a IPL! OO PO ALD LOL ALLARD LA BA OM ee eee ee ag 


[VoL. LXXXXIII. 





a { 





By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh.\ Shares $ 
, , per sh. 
zs Phila. Life Ins.Co.,$10 ea_10%-10% 8 Phila. Bourse, com., $50 each.4-4 % 
2 Enterprise Casualty Co.,$l0ea. 2 2Int. Lum & Dev. Co., $115 
16 Provident Life & Trust Co_825-825 \% i; Ch angincinn ckeeme 80 
5 Central National Bank.._____. 25 2 Salem (N. J.) Cemetery Assn., 
60 Finance Co. of Penn., 2d pref__104 Dt icitinnGidhianentbueunslint 35 
5 American Telegraph Co______. 100 
6 American Dredging Co ______. 192 Bonds. Per cent. 
2 Eighth National Bank___.____ 401 $1,000 Buff. & Lake E. Trac. Co. 
4 Kensington National Bank____100  s FF ee 68 
16 2d & 3d Streets Pass. Ry___253-254 2,000 Harrison Bros. & Co., Inc., 
1 Farmers & Mechanics Nat. Bk. 143 Dh Sets Midcatocnenes 
i First Nat. Bk., Woodbury,N.J.165%| 5,000 Ches. & Del. Canal lst 4s, 
m4 ern ong Bank, Camden_116% I is ie ania ot bites ine 
adelphia Nat. Bank .425 %-429 2,000 Be ; , 
7. FA sage 2 ae TG 60e4-0 ” r $y o.:. had send bears a pe 
ryn Mawr Tr. Co., $25 each... 52 1,000 Amer. Pi & Constr. Co., 
3 Equitable Trust Co__.._.___. Ser. A 58, 192 Geiinenewe cian 99 
4 Girard Trust Co__._.....__._. 1,000 : 1,500 Schuylkill Trac. Co. Ist 5s, 
5 Guarantee Tr. Co. (Atlan.City).225 ae eee 8934 
25 Mortgage Trust Co. of Pa____. 79 2,000 Jessup & Moore Paper Co. 
10 Trust Co. of Nor. America___.111 5 > Ge 89 
10 West End \ aes 112%] 1,000 Easton & Amboy RR. Ist 
46 People’s Nat. Fire Ins. Co., ‘ tT Rn ieee cian eae 6% 
LR TT ee 1,000 Independent Brew. Co. Ist 
64 Phila. City Pass. Ry________. 157 ' esse 6% 
25 Enterprise Mfg. Co., v.t.c_....110% 500 City of Altoona 4s, 1934__... 9534 
200 Pratt Food Co., $1 each..___. 4.05 500 Prospect Park, Pa., 4s, 1930 93 
50 U. S. Loan Soc. of Phila., $10 10,000 Middle States Coal & I. Co. 
COS er ar ee 14 8 RB ES 73 
-4 Internat. Lumber & Dev. Co., | 1,000 Spgfd. Water Co. 5s, 1926..100 
$300 each, full paid_________- 22 1,000 No.Spgfd.Wat.Co.5s, 1928_.100 





By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. | Bonds. Per cent. 
10 Fox Chase Bank._..._________ 21 }|$1,000 No.Spgfd.Wat. Ist 5s, 1928 100 
20 Ryers Bldg. & Loan Assn_____. 2934 | 1,000 Ontario Pow. Co., Niagara 
5 Equitable Trust Co__________. 100 Falls, Ist 5s, 1943____- .... 96% 
5 Enterprise Mfg. Co., v.t.c___._- 110 2,000 Spgfd. Water cons. 5s. 1926 100 
8,000 Catawba Gold Min. Ist 6s, 
Sin scoala ajcethariae eit $400 lot. 








semen ae 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTER ISSUED TO NATIONAL BANK OCT. 25. 
10,094—The Natienal Bank of Hastings, Okla. Capital, $25,000. J. A. 

Smith, Pres.; J. H. Porter, Vice-Pres.; A. R. Arnold, Cashier; L. C. 

Wagner, Asst. Cashier. (Conversion of the Bank of Hastings.) 

VOLUNTARY LIQUIDATION. 
“@,153—-The Galveston National Bank, Galveston, Tex., Oct. 16 1911. 
Taken over by the City National Bank of Galveston. 
CHANGE OF CHARTER NUMBER. 


-2,697—The First National Bank of Scranton, Scranton, Pa., to No. 77, 
its original charter number. 











Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Oct. 28. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see ‘‘Chronicle,” V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 

DETAILED RETURNS OF BANKS. 












































Banks. Capital. | S::rplus Loans. Specte. | Legals. |Net Depos-| Re- 
00s omitted. Average. | Average. |Average.| tis, Aver. |serve 
> $ 3 $ % 

Bank of N. Y_] 2.000.0} 3,657.6); 20.888,0} 3,916.0} 1,020,0} 18,808,0) 26.2 
Manhattan Go.} 2,050.0} 4,496.8} 32,350.0} 8,116.0} 1,526.0; 36,650,0) 26.3 
Merchants’ ._.__| 2,000.0} 1.887,9| 21,575.0} 4,248.0) 1,488.0) 22.377,0! 25.6 
Mech.& Metals} 6,000.0} 8,317.8! 55,389,0) 11,763,0) 1,543.0; 53,352,0; 25.0 
America .. -.} 1,500.0} 6,039,6| 27,720,0; 4,787.0} 2,313,0); 28,227,0;) 25.1 
RPS 25.000,0| 27,475.2| 182,878,0| 48,851,0) 6,117,0} 185,803,0|) 29.5 
Chemical... ..} 3,000.0} 6,799.9} 30,608,0} 5,854.0) 1,683.0) 28,551,0; 25.2 
Merch. Exch-.- 600,0 574,6 6,851,0) 1.427.0 199.0 6.813,0} 23.8 
Gallatin....-- 1,000.0} 2,538,9 8.669.0} 1,337.0 446,0 6.883 ,0| 25.9 
Butch.& Drov. 300,0 156.7 2,451.0 601,0 74,0 2,402.0} 28.0 
Greenwich __.- 500 0 905.5 8,435.0] 2,266.0 200,0 9,625,0) 25.6 
Amer. Exch_.| 5,000.0] 4,624.3} 40,591,0] 6,096,0] 4,033,0) 39,103,0} 25.9 
Commerce._.._.| 25,000.0} 15,532.1] 147,758,0) 24 682.0) 6,989.0! 125,706,0} 25.1 
Mercantile ._._.] 3,000.0] 2,771,7 13.996.0} 1,730.0, 1,053.0} 10,709,0, 25.9 
Pacific ...... 500.0 940.4 3,847.0 471.0 491.0 3,379,0| 28.4 
Chat.&Phenix.| 2,250.0} 1,160.3) 16,124,0) 2,811.0) 1,164,0) 15,953,0) 25.0 
People’s ...-.- 200.0 473.3 2.067,0 453.0 148,0 2,085.0) 28.8 
Hanover __.-.. 3,000.0] 12,.744.2} 67,121,0} 14,755.0) 4,778.0| 74,364,0| 26.2 
Citizens’ Cent.}| 2,550.0} 1,882.8; 21.460,0} 5,139.0 626.0} 20,884,0) 27.6 
Nassau ...-... 500.0 590.5 9. 811.0} 1,701.0 846.0; 11.139,0| 22.8 
Market & Fult} 1,000,0} 1,799,5 8,771.0} 1,267,0; 1,135.0 8,724,0| 27.5 
Metropolitan .| 2.000,0} 1,605,5) 12.216.0} 3.037,0 241,0) 12,721,0| 25.7 
Corn Exchange} 8,000.0} 5,555.0! 47,.944.0} 8,303.0 5,778.0) 56,590.0, 24.8 
Imp.& Traders} 1,500.0) 7,580.4; 25,902,0 3,917,0 2,.133,0| 23,391,0| 25.8 
Park .__._...--| 5,000,0] 12,947,.5| 84,735,0) 21,774.0; 1,041.0; 88.673,0) 25.7 
East River... 250.0 98 2 1,567,0 338,0 104,0 1,544,0| 28.6 
gS 5,000.0] 5,783.4) 31,036,.0} 6.836.0) 1,900,0) 32,992,0) 26.4 
A, 1,000.0} 2.290,2 13.574,0] 3.243.0 122.0 13 .236,0) 25.4 
as 10,000.0] 21,189,3] 114.151,0] 23.706,0| 2 898.0) 105,770,0| 25.1 
Irving Exch. 2,000.0 1,904,1 23 .940,.0 4,390,0] 2,152.0; 25,691,0|) 25.4 
Bowery ...-.-. 250.0 809 ,7 3,486.0 839.0 61,0 3.632,0| 24.7 
N. Y. County. 500.0; 1,684,1 8,449.0} 1,426.0 713.0 8,492.0) 25.1 
German-Amer. 750.0 710.5 3,971,0 737.0 232.0 3,653 ,0} 26.5 
igi apaegpagings: 5,000.0} 8,444.5) 8&7,735.0) 19.831.0) 5,585.0] 98,666,0| 25.7 
Fifth Avenue. 100.0} 2,089.2} 13,102,.0} 2,510.0) 1,296.0) 14,.861,.0| 25.6 
German Exch. 200.0 872,7 3,710.0 321,0 676.0 3,754.0) 26.5 
Germania ___- 200.0} 1.047,1 5,450.0} 1,410.0 278.0 6,.414,0| 26.3 
BOGE .coce 1,000.0] 1,667.6) 15.250.0) 3,023.0) 1,100.0) 16,.225,0) 25.4 
Garfield... - 1,000.0} 1,234,9 8,720.0} 1,916.0 405.0 8 ,899,0| 26.0 
ee a IR. 250,0 517,4 3,634.0 443.0 586.0 3,706,0) 27.7 
Metropolis _..§ 1,000.0) 2,154.4) 12,.439,.0}) 1,397.0) 1,665.0) 12,451,0| 24.5 
West Side___- 200.0] 1,017,1 4,436.0) 1,016.0 254,0 5,135.0) 24.7 
Beaboard._.-_- 1,000.0} 2,082.1) 23.100.0} 5.207,0!) 2,239,0| 27,470.0) 27.1 
Liberty _._._._..}] 1,000.0] 2,709.5) 18,.555.0) 3,706.0) 1,043.0} 19,030.00} 25.0 
WN. Y. Prod.Ex} 1,000.0 820,6 8,134.0] 2,017.0 481.0 9,702.0) 25.7 
State _.....- 1,000,0 878.9} 16.075,0} 5,016.0 358,00} 20,784,0| 25.8 
Security ...-.- 1,000,0 603.2) 10.480,0) 2,407.0} 1,218.0} 14,090.0) 25.7 
Coal & Iron_..j 1,000,0 446.5 6.215,.0} 1,009.0 658 ,0 6,437.0) 25.8 
Union Exch..j 1,000,0 952,9 9,248.0 839.0) 1,483.0 9,248.0} 25.0 
Nassau ....-.- 000.0} 1,063.2 7,836,0| 1,596.0 285,0 7,466,0| 25.1 
Totals, Avge. .|135,150,0) 196 ,029,3) 1354 ,450,0 284,481 ,0/74,857,0/1372,260,0 26.1 

| a es 
Actual figures j|Oct. 28__j] ....-.-- 1354,685,0/284,895,0,76,518,0/1375,460,0 26.2 

















—~Circulation.—On the basis of averages, circulation of national banks in the 
Clearing House amounted te $50,376,000, and according to actual figures was 
$50,348,000. Be 


ae 





DETAILED RETURNS OF T 


RUST COMPANIES. 




















On Dep. Na 

Trust Cos. |Surplus.| Loans. Specte | Legals. |\wtthC.H| Depostis.| Reserve. 

_ 00s omitted. Average. | Average.|Average.| Banks. | Average. 
. $ $ $ 

Manhattan ___| 2,155,8| 16,939,0| 1,724.0 101,00} 1,433,0} 11,984,0 15.2710. 
Brooklyn -.._| 2,400,7| 17,260,0] 1,747,0| 436,0| 2,436,0| 13,450,0/16.2+15.2 
Bankers ____. 13 ,142,7/127,950,0/13,398,0 573 ,0/10,455,0} 93,119,0)15.0+ 10.0 
U.S. Mtg.&Tr.| 4,476,1) 34,905,0] 3,336.0 802,0} 5,095,0} 26,991,0)15.3+15.7 

apne ible gail 1,032,7| 16,405,0| 1,902,0 33,0} 1,613,0) 12,537,0/15.4+10.3 
Title Gu. & Tr_}11,439,4| 36,200,0} 1,881,0] 1,366,0| 2,219.0] 21,734,0!15.0+ 9.1 
Guaranty ~____. 22,697 ,7;)141,181,0)14,316,0) 1,224,0/21,898,0) 99,928,0/15.5+17.9 
Fidelity .....- 1,274,8| 7,030.0 574, 235,0 673.0} 5,172,0)15.6+10.8 
LawyersT.I.&T)| 6,176,4| 19,902,0] 1,472.0 877.0} 1,740,0| 14,874,0'15.7+10.4 
Columbia. .._. 1,824,1;} 16,780,0] 1,583,0 80,0} 1,321.0) 11,058,0)15.0+ 10.6 
Standard  __..}| 1,432,5/ 14,930.0] 1,957.0 25,0} 1,872,0) 14,566,0/13.6+11.3 
Peoples ...... 1,681,1| 16,649,0} 1,817,0 450.0} 2,997,0) 15,027,0)15.0+ 16.5 
New York-..._/11,532,6| 45,353,0| 4,457.0 120,0} 3,402.0; 29,916,0)15.2+10.2 
Franklin ____. 1,357,3| 11,883,0} 1,271,0 366.0} 1,211,0) 10,603,0)15.4+10.2 
Lincoln ...... 551,0} 9,425.0} 1,064,0 230.0} 1,219,0} 8,592,0/15. 12.4 
Metropolitan__| 6,096,8) 25,412,0| 2,784.0 13,0} 2,699,0) 18,764,0)}15.0+12.5 
Totals, Avge__|89,271,7'558,204,0 55,283 ,0, 6,931,0\62,283 ,0/408,315,0)15.2+13.2 
Actual figures |Oct 28. |557,742,0/56,579,0| 6,837,0/62,179,0|408,734,0|15.5+13.2 
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The capital of the trust companies fs as follows: Manhattan, $1,000,000: Brooklynj 
$1,000,000; Bankers, $5.000,000: U. S. Mtge & Trust, $2,000.000; Astor, $1,250,- 
000: Title Guarantee & Trust, $4,375.000: Guaranty, %5,000.000: Fidelity, $1,- 
000 000; Lawyers’ Title Ins. & Trust, $4.000.000;: Columbia, $1,000,000: Standard, 


$1,000,000; People’s, $1,000.000; New York, 


Lincoln $1,000,000: Metropolitan, $2,000,000: total, $34,625,000. 


3.000.000 Franklin, $1,000,000: 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 








Week | On Dep. 
ending | Capital. | Surplus. Loans. Specte. Legal wtithC.H. Nat 
Oci, 28 Tenders.\| Banks. | Deposits. 
Averages. $ x 2 3 $ $ 
Banks --_{135,150,0 196,029,3/1,354,450,0/284,481,0] 74,857,0 ____-- 1,372 ,260,0 
Trust cos. 34,625,0 89,271,7| 558,204,0) 55,283,0] 6,931,0 62,283,0, 408 ,315,0 
os 169,775,0 285,301,0/1,912,654 ,0|339,764,0) 81,788,0. 62,283,0,1,780,575,0 
ctual. 
I an il a 1,354 ,685,0/284,895,0| 76,518,0 _____. |1,375,460,0 
_ -F 8 i a are 557 ,.742,0) 56,579,0) 6,837.0 62,179,0 408 ,734,0 
_ Sa Ba roa aee 1,912,427 ,0)341,474,0) 83,355,0 62,179,0,1,784,194,0 



































The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,’”’ V. 86, p. 316. 


charge. 


STATE BANKS AND TRUST COMPANIES. 








State Banks Trust Cos. State Banks Trust Cos. 

Week ended Od. 28. in in outside of outside of 
Greater N. Y .'\Greater N. Y .\Greater N. Y.\Greater N.Y, 

$ $ 3 £ 

Capital as of Sept. 29-._-- 22,771,000 61,956,000 *9 453 ,000 *9,525,000 
Surplus as of Sept. 29-_--- 38,568,700) 174,752,800) *11,631,137| *11,999,889 
Loans and investments.._| 292,975,300,1,086,419,100| 102,740,700; 156,747,000 
Change from last week - —849,300| +1,710,800 +81,700 + 443,600 
i ee oe oe 6 ee eeenamne 
Change from last week. —301,800 EE TPE: SET A Ms Be 
Legal tenders & bk. notes 24,445,600 FF EE Ses Sy es 
Change from last week - —33 ,500 RAE ER tan pay ese 
eee 343 ,303 ,800,1,186,720,200; 108,891,100! 163,556,100 
Change from last week - —777,700| —2,774,700 + 243,400 —351,800 
Reserve on deposits - ---- 95,557,000! 133,616,100 22 ,264 ,200 22,573 ,500 
Change from last week. +80,000; —1,616,000 + 56,500 —447,300 
P.C. reserve to denosits-. 28.1% 16.3% 21.4% 14.5% 
Percentage last week -.- 28.0% 16.5% 21.4% 14.8% 




















+ Increase over last week. 


Note.—‘‘Surplus” includes all undivided profits. 


— Decrease from last week. 


* As of June 7. 


“*Reserve on deposits” includes; 


for both trust companies and State banks, not only cash items but amounts due 


from reserve agents. 


Trust companies in New York State are required by law to 


keep a reserve proportionate to their deposits, the ratio varying according to lo- 


cation as shown below. 


The percentage of reserve required is computed on the 


aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not pavable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York. and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department, 
The State banks are likewise required to keep a reserve varying according to loca. 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not pavable within thirty days. represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


Reserve Required for Trust Compantes 
and State Banks. 
Location— 


Manhattan Borough 


—T'rust Cos .— 
Total of Total 
Reserve which Reserve 


15% 


Brooklyn Borough (without branches in Manhat.) 15% 
Other Boroughs (without branches in Manhattan) 15% 
Brooklyn Borough, with branches in Manhattan..15% 
Other Boroughs, witb branches in Manhattan....15% 


Elsewhere in State 


10% 


—State Banks— 


Os 
which 


Requtred. in Cash. Requtred. tn Cash 
1 2 


5% 5% 5% 
10% 20% 10% 
10% 15% 7% 
15% 20% 20% 
15% 15% 15% 

5% 15% 6% 


The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
These figures are shown in the table below as are 


House. 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


In addition, we have 


























Clear .-House || Clear.-House |State Banks &|| Total of all 
Week ended Oci. 28. Members. Members. (\T rust Cos. noi\|Banks &Trust 
ActualF igures Average. in C.-H. Aver.||\Cos. Average 
8 ‘ $ $ g 
Capital )} Nat. banks_.| 169,775,000|| 169,775,000 34,652,000}; 204,427,000 
> Sept. 1... 
Surplus ae banks» 285,301,000}; 285,301,000 93,130,300|| 378,431,300 
Sept. 29. _. 
Loans ota investments| 1,912,427 ,000)/ 1,912,654 ,000 605,325,400) |2,517,979,400 
Change from last week} +6,962,000|| —3,420,000 +-2,210,700|; —1,209,300 
I 5. cit ii eed ines 1,784,194,000/|1,780,575,000} @600,390,600) |2,380,965,600 
Change from last week} + 16,587,000 —200,000 +1,074,700 +874,700 
ee 341,474,000|| 339,764,000 64,041,500}; 403,805,500 
Change from last week +3,492,000 + 2,683 ,000 +1,800,500}} +4,483,500 
Legal tenders.......- 83,355,000 81,788,000 611,208,100 92,996,100 
Change from last week + 855,000 —648 ,000 —267 ,500 —915,500 
Banks: cash in vault__| 361,413,000); 359,338,000 13 ,337,600|| 372,375,600 
Ratio to deposits. .-_- 26.28% 26.19% Ff * re eae 
Trust cos.: cash in vault 63,416,000 62,214,000 61,912,000}; 124,126,000 
Aggr’te money holdings} 424,829,000}; 421,552,000 75,249,600'; 496,801,600 
Change from last week] +4,347,000 + 2,035,000 +1,533,000,;, +3,568,000 
Money on deposit with | 
other bks. & tr. cos_- 62,179,000 62,283 ,000 20,917,800. 83,200,800 
Change from last week} +2,913,000 +2,110,000 —1,571 200; + 538,800 
Total reserve______- 487,008,000} 483,835,000 96,167,400'| 580,002,400 
Change from last week} +7,260,000 +-4,145,000 —38,200)| +4,106,800 
Surplus CASH reserve|— 1 
Banks (above 25%) _- 17,548,000) Ee 
Trust cos.(abovel5%) 2.105, 900)  ¢ BBbeenegens Bareest ape 
ane 19,653,900|| 17,239,750}  ...-......|]| _........- 
Change from last weiek +350,550|| +2,035,800; 1... _---- eee 
} 
% of cash reserves of tr, ust cos— } 
Cash in vault......-.- 15.52% 15.24% 8 |. 
Cash on dep. with bks. 13.20% 13.23% ETE 46sabecéceue 
ee 28.72% 28.47% m.ionn .......... 











—_—_—— — 


+ Increase over last week. 





a These are the deposits after eliminating the item ‘ 


and other banks and trust companies in New York City” 
deposits amounted to $689,700,800, a decrease of $2,516,800 from last week. 
the case of the Clearing-House members, the deposits are * 
for the average and the actual figures. 








— Decrease from last week. 


‘Due from reserve depositories 


; with this item included, 


In 


legal net deposits’’ both 
b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omtti two ciphers in ali these figures. 





Oct. 
Oct. 


Loans and 
Investments . 


trin 
on 
—& 
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302 ,O 
547 ,141,8 
2.6 
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ide 
_ 

oS 


¥.499 ‘3 
36,059,1 
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26,209,8 
519,188,7 
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‘Tot. Sian Entire Res. 

Deposits. Specte. Legals. | Holdings. on Deposit. 
$ $ $ s | $s 

2 ,429,138,0| 426,.748.7 96.784.3' 523.533,0 610,906,5 
2,420 ,404,7) 422,.588,3 96,012,1 518,600.4| 607,.356,4 
2,412.039,0| 412,202,6 94.780.4) §06,.983,.0) 5Y1,.982,2 
2,.418,943,6) 411 293.4) 96,563.5 507.856,9|) 591,178,7 
2 418.184.1 413,729.9 95,222.2, 508.952,.1) 589.576.5 
2,404 ,638,2] 411,994.6 94.394.6; 506,.389,2| 587,.161.9 
2,382,.520,91 403,975,7 91,545.00; 495.520,7| 579,936,1 
2,388,L82.0| 402,340.7| 91,112.1) 493,.452,8] 580.679 2 
2,380,0710,9) 399,322.0 93 911 6 493 .233,6) 575.895.6 
2,380,965,6 403,805, 5 92, 996, 1! _ 496,801,6" 580,002,4 





Reports of Clearing Non- -Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Oct.2%, based on average daily results: 
Weomt two ctphers (QO) in aul these Jigures. 





















































Loans, | Legal On 
Disc’ ts | Tender| Deposit 
Banks. Capt- Sur- and Specie.| and with Net 
tal. plus. Invest- | Bank | C.-H. | Deposits. 
ments. | Notes. | Banks. 
New York City. 

Manhattan & Hronz. c x 3 $ $ $ 
Washington Heights.} 100,0 297 ,0| 1,479,0} 139,0 77,0 167,0; 1,239,0 
CO , rrr 250,0 120,3} 1,641.0 33,0 256,0 113,0| 1,445.0 
Dt <ccsnesnaca 400,0 463,4| 6,121,0;} 872,0 481,0 936.0; 7,500.0 
| 300,0 786.9) 6,652.0) 734,0 651,0 879.0! 7,816.0 
PEE csenadeneeee 00,0 167,3} 1,107,0 38.0 117,0 157.0; 1.032.0 
SEE saneccasece 500,0 531,0) 4,679,0) 441,0 331.0 654,0| 4,566.0 
Mount Morris...-.--- 250,0 340.2} 2,488,0) 466,0 34,0 467,0| 3,287,0 
Dt tvciehnwdade< 200,0 393 ,9} 3,242,0 18,0 670,0 471,0' 3,516.0 
DT sesubaneunasacn 100,0 475.2) 3,950.0) 328,0 425.0 710.0; 4,140.0 
Twenty-third Ward_-| 200.0 98.8} 1,909,0) 239,0 102,0 230,0; 2,093.0 
, Eh Se 100,0 506 2} 4,094,0 52,0 817,0 651.0) 4,630.0 
New Netheriland---.-.- 200,0 278,6| 2,428,0| 292,0 96,0 261,0; 2,514,0 
Battery Park Nat ...-| 200,0 132.6) 1,565,0| 187,0 48,0 177.0; 1,505.0 
Aetna National. _-..- 300,0 313,2}| 2,190,0} 492,0 43,0 121,0} 2,172,0 
Gotham National_....| 200,0 120,0} 1,348,0) 324,0 13,0 108,0; 1,379,0 
Borough of Brooklyn. 

ORD .ccencesone 200,0 535,5| 3,266.0} 462.0 159,0 397,0| 3,304.0 
Manufacturers’ Nat’l_| 252,0 867,3| 5,702.0} 545,0 193,0 737,0| 5.176.0 
Mechanics’ ......... ,000,0 839,5)11,0'2,0} 289,0 1,742.0) 1,684,0) 12,990,.0 
National City...--.-- 300,0 §92,9| 3,966.0); 528,0 236.0 726,0' 4,127.0 
WOtER GIGS. cc ccecccs 200.0 159,0} 1,984,0} 189,0, 114,0 325,0| 2,018.0 
First National_....-- 300,0 659,0) 3,653,0| 367,0 66,0 375,0| 2,906,0 

Jersey City. | 

First National_..-..-- 400,0; 1,292,2) 5,442,0| 284,0| 472.0) 2,743.0) 4,646.0 
Hudson County Nat'l) 250,0 776,8| 3,157,0| 278.0, 108.0 306,0| 2,405.0 
Third National_...-.- 200,0 414,1| 2,067,0} 120,00; 162,0 410,0| 1,780.0 

Hoboken. | 

First National__.-.-.- 220,0 625,8)| 3,856,0 222,0) 60,0 376,0| 1,937.0 

Second National--..--. 125,0 264.5) 3,117,0 178,0) 47,0 471,0) 1,294,0 
Totals Oct. 28----|6,947,0|12,051,2|92,195,0|8,117,0 7,520,0114,652.0| 91.417.0 
Totals Oct. 21.... 6.747,0]11,931,2 91,174, ol7. .695,0 7,703,0)14,779,0) 90,354,9 
Totals Oct. 14..-..|6,747,0)11,931,2)91,638,0|7,773,0 7,421,0/)16,131,0 90,757.9 
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Boston and Philadelphia Banks.— Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 


and Philadelphia: 


We omu two ctphers (00) tn all these Sigures. 






































Capital 
Banks. and Loans. Specie. | Legals. |Depostis. a| Circu- | Clearings, 
Surplus. lation. 
Boston. 3 $ 5 $ $ “are 
Oct. 7-..| 41,3500) 221,484,0) 24,754,0| 3,660.0) 270,561,0) 7,.101,0| 164,897.56 
Oct. 14_.| 41,350,0| 221,504,0) 25.055,0| 3,762,0| 279,094,0) 7,038.0) 140,883,1 
Oct. 21_.| 41,350,0! 220,.639,0) 27,806,0|) 4,177.0} 285,096.0) 7,361.0) 186,367,6 
Oct. 28_.| 41,350,0) 225,858,0} 28,270,0| 4,130,0; 280,595,0| 7,370,0) 176,114,7 
Phila. 
Oct. 7..| 60,105,0 279,644,.0 78 ,099,0 335.523,0'15,328 0| 162,514,3 
Oct. 14..| 60,105,0 280,701,0 76,571,0 336,518,0,15,352,0| 125,724,1 
Oct. 21_.| 60,105,0 280,105,0 75,704,0 337,869 0/15, 344,0| 152,634,3 
Oct. 28... 60,105,0 279,193,0 73 ,443,0 330,335, O15, ,324,0| 137,656,5 
a Includes Government deposits and the item “‘due to other banks.”” At Boston 


Government deposits amounted to $3,154,000 on October 28, against $3,140,000 on 


October 21. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Oct. 28; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 























For week. 1911. 1910. | 1909. 1908. 
Us. eee $3,244,232) $2,733,044 $3,239,516) $2,812,145 
General merchandise ------ 17,296,147| 11,984,615 16,822,661) 10,883,915 

SOE ere $20,540,379| $14,717,659 $20,062,177| $13,696,060 
Since January 1. 
_ a. See: $116,820,325'$130,094,039 $139,414,588 $101,899,904 
General merchandise. - - - - - - 604,164,013) 626,765,441 577,811,723) 417,887,438 
Total 43 weeks-....----- $720,984,338 $756,859,480 $717,226,311 $519,787,342 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 28 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 





For week. 


1911. 


1910. 


1909. 





ee We ee en dicen em 
Previously reported... -.-- 


$16,282,929 
623,141,782 


$18,639,614 
541,786,803 


$16,039,359 
492.886.838 


$8,495,520 
517,614,116 





Total 43 weekS........-.- 





$639 ,424,711 





$560 426,417 





$508 ,926,197 





$526,109,636 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Oct. 28 
and since Jan. 1 1911, and for the corresponding periods in 


1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











Great Britain 
France 
Germany 


Mexico 
South America 


Total 1911 


Great Britain 
France 
Germany 


Mexico 
South America 


Total 1911 


Went Indies. .........-2--..-6 


All other countries...........-- 


; gl SE eee 
, ees 


West Indies... .......-..-.2-- 


Ail other COURtIIOB...-cccccccce 


. Fo eae ae 
PEE Gn cc cwtescendéabotsd 














Exports. Imports. 

Week Since Jan.1 Week. |Since vaa.1 
ieee eee ae eer ae ‘. $73 ,067 
cat i “sade $3 503 ,745 ‘cid delle 506,825. 
a Epa 3,500 Ae Vey & 2,578 
—_ $45,100! 1,777,920 $42,313) 1,433,055 
oak i: Withee ly tions 351,569) 6,440,943 
id 30,000} 1,801,642 28,445) 2,552,753 
a ee ee 172,250 54,962} 1,741,524 
ais $75,100) $7,259,057) $477,289|$12,750,745 
ail 126,700! 44,982,938 107,018} 20,935,795 
..| 1,640,000; 78,964,692 107,737} 7,507,327 
--| $816,207|$37,939,368| —___-- $170,928 
se 109,000} 2,571,034)  ._. .-. 11,757 
a eed als Tepe 2 26,919 
aa 100 91,638 $5,085 78,257 
a Pt ia OOS 37,197; 2,908,107 
a 373 21,774 2,496} 1,390,220 
ea 200 7,148 31 863) 1,310,544 
..| $925,.880/$40,798,111 $76,641) $5,896,732 
ae 602,118) 35,345,171 120,447} 3,946,064 
a 540,064! 37,441,388 236,215) 4,235,599 











Of the above imports for the week in 1911, $9,140 were 
American gold coin and $4,212 American silver coin. 
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Hankers’ Gazette. 
Wall Street, Friday Night, Nov. 3 1911. 

The Money Market and Financial Situation.—There are 
evidences this week of a decidedly more hopeful feeling in 
financial circles than has recently existed. Business at the 
Stock Exchange has increased in volume and security prices 
are substantially higher than they were a week ago. ‘This 
change of sentiment and its results, following closely upon 
the: commencement of an action by the Government to dis~ 
solve the Steel Corporation and the virtual settlement of a 
plan' for reorganizing the American Tobacco Co., seems to 
indicate that the anticipation of these events has hung as a 
dark cloud on the financial horizon for some time past. 

There is a feeling more or less generally held that if the 
suit against the Steel Corporation is decided in favor of the 
prosecution, a matter which is thought by many to be im- 
possible, an equitable and satisfactory way of readjusting 
the organization of the company will be found, as has been 
done in the Tobacco case. As a result of this feeling, Stee] 
shares have recovered the 10-point loss which they suffered 
immediately after the suit was commenced, and the tone of 
the market as a whole has greatly improved. 

Moreover, the quarterly report of the Corporation, issued 
this week, is more favorable than had generally been expected 
and the usual quarterly dividend was declared. This report 
showed net earnings of about $29,522,000 and unfilled orders 


250,000 tons larger than were shown at the end of the previous 
quarter. Prices for finished products are, however, as is well 
known, much lower and it is not to be expected that the 
results of the current quarter will be quite as favorable. 

The financial situation at home and abroad shows no 
important change within the week. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 3%. To-day’s rates on call were 2@2%%. 
Commercial paper quoted at 4@44% for 60 to 90-day 
endorsements, 4@4'%% for prime 4 to 6 months’ single 
names and 434% and upwards for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,012,129 and the percentage 
of reserve to liabilities was 51.69, against 52.80 last week. 

The rate of discount remains unchanged at 4%, as fixed 
Sept.21. The Bank of France shows an increase of 3,950,000 
francs gold and a decrease of 1,875,000 frances silver. 


a 























ye NEW YORK CLEARING-HOUSE BANKS. 

(Not Including Trust Compantes.) 

1911. 1910. 1909. 
Averages jor Differences Averages for | Averages for 
week ending jrom week ending | week ending 
Oct. 28. previous week. Oct. 29. Oct. 30. 
$ $ $ $ 
ST tae en Ba ROS ee 132,350,000; 127 350,000 
eee Ft ee 193 297,900) 177,.371.800 
Loans and discounts. _/1,354,450,000|/ Dee. 2,453,000) 1.226,043 000) 1,233 ,064.900 
> ee 50,376,000) Ine. 347 ,O00 48,104,500 53.166 .300 
Net deposits... _-.- 1,372,260,000| Inc. 292 ,000}1,192 682,700) 1,234 014,300 
ET 5 ole hii ene some 284,.481,000)Ine. 3,972,000} 241,390,800) 251,359,500 
Legal tenders___..._-- 74,857 ,000)} Dec. 604 ,O00 67 ,243 ,500 71,053 ,900 
Reserve held____.-.-- 359,338,000\Ine. 3,368,000} 308,634,300) 322,413,400 
25% of deposits___.- 343,065,000) Inc. 73,000) 298,170,675) 308,503,575 
Surplus reserve__.--. 16,273,000)Inc. 3,295,000 10,463 ,625 13 ,909 ,825 














Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issucd by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—The undertone has been firm and 
final quotations are on the basis of 4 87 for demand and 
4 873% for cable transfers. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 &4 for 
sixty-day and 4 &7 % for si¢ht. To-day’s actual rates for sterling exchange 
were 4 8370@4 8380 for sixty days, 4 8690@4 8705 for cheques and 
4 8730@4.8745 for cables. Commercial on banks 4 82%@483\ and 
documents for payment 4 82% @4 84. Cotton for payment 4 82 % @ 
483% and grain for payment 4 83 %@4 84, 

To day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20G 
5 19 % less 1-16 for long and 5 16% @5 16 ¥% less 3-32 for short. Germany 
bankers’ marks were 94 %@94'% for long and 95 1-16@95% for short. 
Amsterdam bankers’ guilders were 40 4 @40% plus 1-16 for short. 

The posted rates for sterling, as quoted by a representative house, have 
remained daily at 4 84 for sixty days and 4 87 & for sight. 

Exchange at Paris on London, 25fr. 1614c.; week's range 25fr. 17 \c. 
high and 25fr. 16 wc. low. 

Exchange at Berlin on London, 
48 4 pf. hich and 20”. 48 \& pf. low. 

The range for foreign exchange for the 


20m. 48 4pf.; week's range, 20m. 


week follows: 


Sterling Actual— Sizty Days. Cheques. Cybies. 
Hich for the week___ 4 83980 4 8705 4 8745 
Low for the week___ 4 8370 4 8675 48705 
Paris Banker.’ Francs— 
High for the week._. 5 19 % less 1-16 516% less 3-32 515% less 3-2? 
Low for the week___ 5 20 less 1-16 516% less 1-32 5164 less !-32 
R. Germany Bankers’ Marks— 
High for the week___94 7-16 95 kk 95 3-16 
Low for the week ___94 5-16 95 plus 1-32 95 1-16 plus 1-32 





Amsterdam Bankers’ Guilders 
High for the week ___40 
Low for the week ___39 15-16 plus 1-16 


4014 plus 1-82 40 5-16 
401; less 1-16 40% plus 1-16 


DOMESTIC EXCHANGE,—The following are the rates for domestic | Me 
back to 334, 


exchanre at the undermentioned cities at the close of the week. 
10c. per £1,000 premium. Boston, par. New Orleans, commercial, 25c. 
per $1,000 discount; bank, $1 per $1,000 premium, Savannah, buying, 
3-16% disceunt; selling, par. Charleston, buying, par; selling 1-10% 


Chicago, 


| premium, 


plan being a factor in the wide fluctuations. 








St. Paul, 35c. per $1,000 prem. St. Louis, par. Sar 


Francisco, 35c. pér $1,000 premium. Montreal, par. 

-State and Railroad Bonds.—Sales of State’ bonds at the 
Board this week include $5,000 New York Canal 4s, 1960, at 
103%; $20,000 New York Canal 4s, 1961, at 103% to 103%%, 
and $187,000 New York 4s, 1961, at 103% to 103%.  Vir- 
ginia 6s deferred trust receipts have been very heavily dealt 
in at prices varying from 46% to 58%. They close at 50%. 

In the market for railway and industrial bonds the Ameri- 
can Tobacco issues have again been the conspicuous features. 
The 6s, on transactions aggregating an enormous amount, 
Steadily advanced from 110% on Monday to 115% on Thurs- 


day. They were, however, dull and fractionally lower to- 
day. Tobacco 4s have been relatively steady throughout 
the week. Third Avenue cons. 4s have been active on a 


demand which carried them up nearly 3 points. U.S. Steel 
oS have also been active and are over a point higher. rie 
conv. Series A and B have each advanced about 2 points, and 
some of the Rock Island issues have been strong. Of a list 
of 20 active bond issues, only 1 shows a fractional decline. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $10,000 Panama 3s at 10234. Closing 


prices have been as follows: for yearly range see third page 
following: 











Oct. 
28 


te & 


Interest 
Periods 


Oc Nov. 


; | Now. 
31 l 2 











Nov. 
| 30 3 


Oct. | 
| 
ee ee registered Q—Jan i 100 % 





*100 46 |*10015/*100% 





2s, 1930 *100% *100% 











Wy SUNTS wecececcows coupon Q—Jan |*100 14/*100 4 *100 b4|*100% *100 44|*1004% 
38, 1908-18..._... registered Q—Feb |*101 34 /*1013¢ #10134 !*10134 *10134|*101% 
38, 1908-18 ........ coupon Q—Feb |*101%4 *10154 *1013¢/*101%¢ *10134|*101% 
Ti Bes cuscwece registered Q—Feb |*113 34 | *113 34 *113 3 | *113 44 .*113% | *113 44 
IS vids hs o's eer coupon Q—Feb *113 34 *115 84 | ¥115 44 | *113 8% |*115 44 |*1138% 
2s, 1936_Panama Canal regis Q—Feb |*100 44 |*100'¢|*100', |*100'% |*100!4 | *100% 
a | eee Panama CanallQ—seh |°103 54 
i 





1*10244|*10244| 102% 
i 


eee; 


(*102)4 ‘feng L4 
/ 








* This is the price bid at the morning board; no sale was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly more active and the tendency of prices 
has been steadily upward throughout the week. Stocks 
which are usually leaders of the market have maintained 
that position, and while a large proportion of the active list is 
from 2 to 3 points higher than last week, Canadian Pacific, 
Union Pacific, Lehigh Valley, Reading, U. 8S. Steel, both 
common and preferred, and Smelting & Refining show a net 
gain averaging about 7 points. Canadian Pacific has been 
notably strong, closing with a net gain of 834 points. Read- 
ing is 7% higher, Union Pacific 7% and Smelting & Refin., 6. 

To-day’s market was strong during the first hour, but later 
showed a tendency to re-act. Under the influence, however, 
of a steady upward movement in Reading, which during the 
day amounted to over 3 points, the market was again strong 
at the close, with prices generally near the highest. 

For daily volume of business see puge 1252. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 























| 
STOCKS. Sales Range jor Week. | Range since Jan. 1. 
Week ending Nov. 3. jor 
Week. Lowest. | Highest. Lowest. Highest. 
it ed 
Am Tobacco, pref tr rets! 3,965) 95 Oct 31) 97% Nov 2!| 92% Sept) 97% Nov 
Batopilas Mining... -- 400; $1% Oct 28) $1% Oct 28) $14 Aug $2% Jan 
Cent & So Amer Teleg. - 102)115 Nov 2/116 Nov 3/113 Sept|122 Mech 
Co! Fuel & Iron. pref. -- 100/108 Oct 30/1108 Oct 30/106 Oct.1i2 May 
Det'o't.: United... -- 50} 76 Nov 3) 76 Nov 3i 66% Sept; 76 Nov 
Gen Chemical, pref. _.-- 330:104 Oct 28/104 Oct 3 | 10354 Janil08 Apr 
Homestake Mining. -.-- 10, 85 Nov 2} 85 Nov 2ii| 81% Sept! 87 May 
Ixings Co Eiec L & Pow. 45)123 Oct 31/123 Oct 31 123 Oct|123 Oct 
Lackawanna Steel-_-_--.-- 200} 30 Oct 28) 30 Oct 2s) 30 Sept! 48 Apr 
Nor Ohio Trac & Light - - 20) 54 Nov 3| 54 Nov 3) 39% Jan) 54% Aug 
Pittsburgh Steel, pref__- 50!100 Nov 3/100 Nov 3/100 Novil06 June 
So Porto Rico Sugar, pf- 27110 Nov 2)110 Noy 2110 Febjt13 Jan 
Texas Pacific Land Trust 400; 85 Oct 28) 85 Oct 28'| 84 Sept} 92 Jan 
United Cigar Mfrs, pref. 40:103 Nov 2)103° Nov 2))100}4 Septj10634 Oct 
US Reduetion & Refg.-; 100; 2 Nov 1; 2 Nov 1/ 2 Nov) 4% Jan 





Outside Market.—Business on the ‘‘curb’”’ this week was 
fairly active, with the undertone of the market strong. 
Most issues show improvement. Interest again converged 
on American Tobacco, the news regarding the reorganization 
After a loss 
of 8 points to 380 on Saturday last. the stock this week rose 
to 422 then dropped to 410, the close to-day being at 417. 
Intercontinental Rubber common moved up from 17 to 19%. 
Studebaker Corp. common sold at 55!4 and the preferred 
at 103% and 103%. In bonds, Chicago Elevated Ry. 5s 
were traded in at 97% and Det. Term. & Tunnel 4'%s at 


997%. N. Y. Westchester & Boston Ry. 4%s were strong 
and active, advancing from 971% to 98 3-16, the close 
to-day being at 9814. Oregon-Wash. RR. & Nav. 4s 


improved from 9234 to 93. Southern Bell Telep. 5s sold 
up from 98% to 9934. N. Y. City 44s fluctuated between 
103 and 103%, closing to-day at the high figure. Mining 
issues were strong. Braden Copper sold up from 454 to 5 
and closed to-day at 4 15-16. British Columbia advanced 
from 3%4 to 4 and weakened to 37%. Butte Coalition 
grained about 2% points to 17%, reacting finally to 17. 
Giroux registered an advance of over half a point to 4 7-16, 
the final figure to-day being 424. Greene-Cananea went up 
from 624 to 734 and finished to-day at 714. Inspiration, 
after an advance from 7% to 77%, jumped to 8!¢ and re- 
acted finally to 8. KWKerr Lake advanced from 3% to 3, 
Ilia Rose Consolidated going up from 3874 to 8 15-16 and 
Nipissing weakened from 724 to 74% and sold 
Tonopah advanced from 6 11-16 to 7 1-16. 


rv 


to-day at 7%. 


Outside quotations will be found on page 1252. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
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STOCK S—H'GHEST AND LOWHST SALE PRICES. Sales of grocks kange stuce January | Range jor Previous 
~—-—- —_—— — the NEW YORK STOCK | On basis o/ 100-share ots ear 1910 
Saturday Monday 1 uesday Wednesday | Thursduy Friday W eek EXCHANGE anemee _ — 
Oct, 28 Od. 30 | Od. 31 | Now. 1 Nov. 2. Nov. 3. | Shares. Lowest Highest Lowest. Highest. 
| Railroads 
10483 10519} 10514 1065e| 10574 106%) 10@5, 107%} 1073, 10814/z106 1067s; 34,700 At Topeka & Santa Fe) 99~ Sep 27) 1165, J'ne 5)| 90% J’ly | 124g Jam 
*1031g 10319/#1031, 1031, § 10319 103191 1031g 10312} 103%, 103%;| 1035 1035s| 910 St. Serre 1008, Jan 3) 105'o J ne 12)! 297 J'ly | 10414 Jam 
125 12533) 12519 126 | 126° 126 | 12619 128%y} 128 128%) 128 12814) 3,925) Atlantic Coast Line RR..| 117) Jan 3) 142!o J ly 19)) 10215 J’ly | 137i2 Jag 
96le 96! Otg G65, OG% O7lgi 973g O8lgi 977g Y8l4gi 9 9919} 8,100 f{aitimore BORG. cc cue Sly Sep 29) Ova, J'ly 14)|) 100lg Sep | 1191g Jan 
*87le 89 | §89 89 | §S75— 875i #87 89 | *87lp 89 | *871q 8%o 40 DO BIG i 6. sient 8512 Augs0; Yi Jan 4], S7ig Sep) v4 Jan 
733g 741g) 74 743] 7Td4ig 743 747g 753g THe 7 75lo 76 6,900] Brooklyn Rapld Transit.| 72 Sep 13) 84 J'ly .0|| 68lp Feb| 826g Mag 
23134 23410) 2341 235% 235 2361 23634 nae 23734 23914) 239 2408! 47,825 ( ‘anadian Pacific. ..... 195% Jan 3) 247 J'iv 21/| 1763, Feb | 20283 New 
ae ea aes oe O08; Jee dees: TEM) iccuce anada Southern ___.. 62 Mch 3) §69 Mavis); 60!pJ'ly| 70 Jan 
*270 200 |*265 290 *270 298 |*270 990 *270 290 #270 295 | .____. Centra! of New Jersey_..| 200) Aug24) 285 Feb zi|) 248 J’ly| $12 Jak 
71 = 714) 708, 72 71% 72 72g 73g] 731g 73%) 73 7333) 9,500| Chesapeake & Ohbio__..- 68% Sep 25} 863, Feb s|| 65 Aug] 92 Jan 
*17lg 25 | #19 25 | *20 26 | #20 258 | ©20 25 | #20 25 | ...LL. Chicago & Alton RR_...| 15 Aug2s) 3lls Mav23)| 23/3 J‘ly | 6634 Jan 
40 45 | #40 45 | #40 48 | 40° «45 | #40 4 «446 | 40 #45 | ____.. ji Poor Reem 87 Oct 2) 53 Jan 19)| G47g J'ne| 69 
18 18 18lq I8lg] 177% 18lg| 18tg 1984] 191g 10%) #19 1 1,700| Chie Gt West trust ctfs..| 17 Sep 13) 25443 ne 5) 1y d’ly | 367s Jap 
371g 371g) B71g B7ig] B7lg 37igi 37% 39 3815 89 385g 3853) 5,100; Do pref trust ctfs___.. 386 Sep 13; 49; Feb 6|| 40 J’ly| 64g Jag 
10673 10714! 1067g 10719] 1U071lq 1081g; 108 110 1091g 1101p) 10014 11019) 35,400) Chicago Milw & St Paui. 10.534 Oct 4) lids red 4 11334, J’ne| 1583: Jaa 
145 148 |*145 147 | 147 147 [#145  1491g/*146 14919/*145lp 14710 $66): DO | ROSE. .d.¢<knaecced 141 Sep i4) 1565); Feb 2/| 145° Sep] 17214 Jam 
144 144 | 14384 1433,] 1438°145tg] 1451g 1451g) 1455g 1457g/*14512 14534) 2,495 Chicago b- North Western| 1385's Sep 1) 1502 J'nels|| 13714 J’ly | 18212 Jag 
#180 200 |*180 200 |*180 200 |*180 260 | _... ....}#180 200 | ....._.| Do pref....___.__... 197) = AUugs0 §209 Jan 7); 206 J'ne! 725 Jan 
132 140 [#132 140 |*132. 140 [*132 140 |*132 140 132 140 | .L. LL. chic St P Minn & Omaha) 150!, Apr 2! 144 J’nel2|| i40 Apr] 16212 Fe 
140 155 |#140 154 |*142 164 |*142 164 |#142 154 [7142 154 | _____. TRE 1620 Febis8))160) Men2:/\§160 Apr |¢170l, Fe 
*llp 2 *lly 2 “Ilo 2 *1! 9 *lipg 2 wae ° Bil bceces Chic. Un Trao otfs stmpd le» Sep 30 o% Feb 4 <ig Dec 583 Jan 
*4in 5 *41p 5 #419 § #419 5 *41o 5 ime: 6:4 secede Do pref ctfs stmpd_..| 444 Sep il 44 Feb 6 4g Sep | 124 Jan 
*59 63 | #509°«6©63 «|: *«59)~—CO63 | #89—CtCD Gi. GE-t COB: cour 200! Cleve » Chic & St L._..| 48!s Sep 15} 66 Jan 1s/| 61 Nov! 921g Meb 
Oe te Ge, 4 0 Bee (oe Ge 0 i ee BD i 84i4J‘ly 5; YS Feb 1)} 99 Sep! 104 Jag 
$47lg 4714) *47 49 48 4819) 48 80 | #48 50 | #48 = 6&0 220) Colora le “« Southern....| 43 Sep 23) 60 Jan 1s}! 46 J'ly| 658 Fep 
7414 7414) 741g 741q] #74 78g] 7H «76 | #74076 «| #7578 250| Do ist preferred___-- STE ge ROPES Awe 83 Moe 
*63 70 | #63 70 | #63 0 | 63 70 | #65 70 | *65 70 | .....-. Do 2d preferred____.. #63 Sep .6 it Mech 2)| 70 S. Jam 
164 !54 | 164 164 | 164 641g! 1647, 1647g/*16319 166 | 167 1673 910 elaware & Hudson___| 159!» Sep 20 174% J ue 5 14914 J ly 185 Jam 
540 555 1540 555 |*640 553 |*54@ 555 | 550 555 | -... -..-| §00| AJ claware Lack & West_| 505 Sep 25) 560 J’ne 5|| 40 J'ly | 620 Mech 
23-2314] *23ig 24 | 2SIq B¥tqy 2% 23%} B4ig 244) 24 2414) 1,100 ey é Rie Grande...| 21'2Sep i4) 385 Feb 15)) 23igd'ly| 62 Jan 
47 50 | $47 47 4a «48 481g 481p} 481g 4819) 481g 481, 606. DO POR csuccctienc cts 44 Sep i4) 74 Feo2l|) 625, Jd'ly| 8+ Jam 
*9 ll *9 i * 1! 9 11 *o ili me: 2B. t oadiiied Duluth. So Shore & Atian| “i4¢ Sep 1} 15s Mch20}\ LO d'ly| 18% Jam 
19 2ilg| #19 Qilg| #19 Bllqi #1919 Qligg 21 21 | #20 = = 211 DET Gime ‘Una ddedmatvnetd 19tg Sep 27) 3Ulp Mehs0|| 17 J ly | 445g Jan 
30tg 3119} 30% 32 | BISg 3284] 325g S3iqi 328, 831—i 32% 34 98,720) [i'rie ----..-.-. lle 27ig dam il) oSeJ'ly 1)’ Ivigd’ly| $455 Jan 
4934 511g) 50%, 51%] Sibg 5Mg) B2 S2%q} Fy F3y) F2%q 84%] 32,250 © ist preferred...) 455%¢Jan 12} Gil,d'ly 1) 85 J'ly| 528; M 
42 42 | 42 4219} 41ig 4215] 42%y 437%) 431, 44 | 43% 4412] 8.400 0 2d preferred...) 35 Jan 9 49% Jly 1/| 26igd'ly| 42 Me 
1238, 124 | 123ty 12414] 124 12415] 1241 12634 1255, 12619] 12512 126 | 12,000] Great Northern pref____- 119 Sep 25) i4y Jone dj) 118 J'ly | 14373 Jan 
41%, 42 41lg 42 418g 42t4] 42 42g) 411g 417! 4183 42 6,896} Iron Ore properties._.| 40 Oct 19} 6: Feb 2)| 45 J iy] 80lg Jan 
13 13g) 13%. 1384) «1318 128 1284) 12%, 121g) 12 léty 61) Green Bay & W,debotfB) 11 aAug2s) 154 Jan 17 il Aug! 18ig Mch 
Seige, ovce!: O9Blg:'....| SOMg"....]| Bg...) POR ....| OSle-:....) .....- Hevea Electric___..- 3's J‘ly 22) ¥8 Oct 1lj) S88ipJdar | 97lp Apr 
ts OE. onal ee? coke ne Te” én GR eke tiotieus Do oa Sr 933, Jan iz} 1U025g Oct v2 May! 99 an 
e_ | Paes Ser 7 Fe 6 ees CCM Pere Hocking Vailey_.___... 128 Meh24) lsc Apr29)) 112 J'ne| 140 Oot 
©13715 13910|*1371e 1881» *13My _.__| 139g 13919) 1 13984'*139019 1401, 600} | llinois Central_..___.- 132 Jan 3) 147 J'ly 31}} 124 J'ly| 147 Jon 
l4ig 14lo| 141g 145g/' 148g 148) 147g 15lg) 148g 15!g] 1434 1434) 6,400 ee © tctfs) 13g Sep 22 re Feb 1U}} 141g d’ly| 25l2 Jan 
435g 433; #44 ° 45 | #44g 46 45 457g} 4BUy 45%) 451g 45%) 8,525 x... CTR PE Tare 395; Sep 25) 50% J'ly iv/) 4ilp d’ly| 6273 Jan 
4219 420} ---. 2Lll] Lek teen] 44By 448gh 441g 45 | #4219 45 4 r vee cane 89g Sep 14) 55!) J‘ly lv!)..... .--- ~sp-- oes 
*17 18 | *] 19 | ¢17% 19 | *17 #+%19 | #18 «#19 | #18 19 |. .... ieee eee 15 Mayi2) 22 Sep 7 15 J'ne 30 Jan 
*34 37 | «34 +37 «+434 «287: | ©3838 ##iq37 #«+8358 #«=$37:°:*'1435 #«=387 *!|~/..... Do preferred._._..... 2+ Apr24) 42 Sep 7 25 J'ly| b4l, ren 
*77 80 | +74 «90 1#74 «80 1°74 #881474 «80 | «74° «80)_..... CFtS &Mtretfs,pref| 74 Apr 8} 77 Oct27|} 58 Aug F 
*2753 30 2814 2814) *28le 297g) Ble 297%gi *28 2984) *285g 2975 803 ansas City Southern..| 25'¢ Sep :5) 7% J'nei3}} 23 J'ly| 4444 Jap 
*65 67 65lo 65lg) *65lg 67 65!> 66 66 66 657g 66lp 900; Do _ preferred... .. Gilp Sep 26] 603%, J'ucl3}| 58 Aue! 7i Jaw 
1219 15 | €12Jo. 15 | *128y 15 | *12lg 15 | 12 15 | #12 15 | Lele ake Erie & Western..| 10 Sep 25; 16% J ne 16 lo J’ne; 253¢Jan 
*31 33 | *31le 33 | #3 34.) #32 34.) 831 34 | #81 35 | LLLLLe Do preferred _....- 25 Sep 1) 40 Jap ls}} 3714 Dec! 62%, Jam 
163 16433) 1635g 165 | 1648, 165%! 166 16919} 1691g 171 | 1691g 1707s) 96,100) Lehigh Valley... 22... 151 Sep 14) 18l's Fet 5/| 17314 Dec} 186 Noy 
€45 50 | «45 60 | *45 §2 | *45 52 | #45 £52 | *45  & eee LOGE MORE nck ckncdt 40°s Aug 4) 63 Jan 16 60 J'iy 104 Ape 
146 146 | 14619 147 | 146% 147 | 14719 149 | 1487 149 | 14814 149 3,600) Louisville & Nashville__| 14612 Sep 14; 156) J‘ly ly/| 18112 J’ A 15934 Jam 
134 136 (#934 ____| 134ig 1241g'#134 136 |*134 136 | 135 136 300 NM anhattan Elevated__.| 13ilg Sep 22) 142!2 Jan-ly 23 146 
32lp 33 | #32 34 | #32 34 B2@qy 3284) $34 84 | *321p 34 425 r innespolie & St Louis} 22 Aprz6) 421, Sep: 6/| 23 Sly 5334 Jan 
Ql 5912! #58 60 | *57lg 6B | .... -.-.} *58 60 | *58 60 100 referred ........ 35 Mchis| 68!2 Sep 6]| 40 Sev| so F 
*132!9 135 | 133 133%) 133 138 | 133l¢ 184i} 1351g 136 | 135g 13514) 2,572 Minn St P & SS Marte___j¢12434 Sep 22) 15214 Mchygu/| 114 J'ly | 145 M 
147 152 (#147 161 (#147 152 /*148 152.|*148 152 |#148 152 | -....- Do preferred... .. 147 Oct 5) 160 Mebsu|| 144 J'me! 155leM 
*87lg 891s| *87 92 | *&7 92 | *87 92 | *87 £92 | *87lg 90 | _...-- Do leased line etfs_..| S87igJ‘iy 5) v0lz Mobl5|| 7861, Sep L244 Jan 
301g 3012) SOlg 305s) 30ly 31 3lig S2Ig)) 3llp 32 3llo 3tto} §,900| Mo Kansas & Texas__... 27 Sep'‘2 S8ig J DO 14 27 +J'ly| Silg Jag 
*66le G7ly' *661g G7l4) *661g 671g' 671g 6714) *661g GSly' *6Hlg GSI, 100} Do preferred. ...... 624, Sep 25} 70 Oct 17 57 J'ly | 7453 Jan 
304%, 41 401g 411g) 4b, 4itgi 41 42 42 423g; 42 4214) 15,000) Missourl Pacific. ._._._- 831, Sep i4) 63 Fevlsj] 41 J'ly | 735g 
"150 160 }*150 160 |*150 160 (|*150 160 /*150 160 |#150 160 | ...._- Tash Chatt & St Louts_/} 140!4 Jan iy} 16) J'nel4j}/ 125 J’ly | 140 WN 
*64 70 | *64 68 | #64 683 | *@5 #7 *65 70 1%*65 70 | ...... Nat Rys of Mex +) pet 60 Aug2s| 72% Jan 26 60 Feb| 7235: Nov 
mwen won| *321g 325gi 33 337%! 333gr 3334) 337% 341g] 337g - 34 2,200 Do 2d preferred___| 25’, Aug2s| 33% Feb 15|)| Z3lo J'ly | 3s7lg Now 
10% 10415) 1O04is 1051g) 105° 105tg) 1OSig 1063z7 106%, 10714) 1067g 1081y) 15,350} N Y Central & Hudson_.| ¢¥97s Sep'.1| 11512 Feb’ u 105ig J'ly | 128° Mew 
49 49 | *48 £51 | 48°: $1 | *48 51 } #48 51 1 *51 ~~ 58 200; N Y Chie & St'Loutst...| 48 Sep i4} 65 Jam iv}; 55ig May) 63’s Now 
*9B1p 110 | *9Slg 110 | *98Ig 110 | *¥8tg 110 | *981g 110 | *98le 110 | ....-- O lst preferred..... ¥S3, Sep 25) 1015s Mehlu}|§101 J'ly | 10v8g Jan 
*75 85 | *75 85 | *75 88 | *75 85 | #75 85 1*75 #£=&85 | __._.. Do 2d preferred__.... Zio Aug25) YO Jan 27 S28, Apr}; 9S Jan 
13Sle 1331o) 1331g 1335gi) .... -...| 1384 138 136. 1361~| 1368, 13619} 2,150 N Y NH & Hartford__..| 1267g Sep 14} 1dlig Feb™~4}| 149 Apr] 162 Meb 
3g 8834) #38 39 39. 39 29 8640 3 40 3914 397g} 3,550) N.Y Ontario & Western.| 373,Sep 25| 46% J ly 22}| ssig Aug; 50 Jaa 
1073, 108 | 1078, 10833! 108 1@814; 108 10812) 108g 108%} 108 10819) 20,2 Norfolk & Western... 902, Sep 25) 110 u nevu S8ie J'ly | 1085s’ Meh 
. 90 | #289 90 | *87 &2 £9 89 | *R8 91 *R71lp YOly 4 Do adjustment pref..| 554, Apris} vllgJ'ne s %S Feb Villy Meas 
11553 11614) 116 117%) 117 1178} 11784 1191g}. 11883 11919) 1177, 119 | 21,037; Northern Paecific.____.- 1108; Sep 25] 1377 J'ne 8)) Illig Aug) 1458g Jan 
*85 100 | *85 1 *85. 160°) #858 100 | *83 100 | *8§ 100 | ...._-. DJacific Coast Co. ....- 100 Jamil} 102 Jam i0|| 100 Oct] 11838, Jam” 
re 110 | *85 110 | *835 110 | *8& 105 | *85 105 | *85 105 | ...-- DO let preferred ....|..-..--cncel-ncecesc-cccllecesoecese ~--- 
“§ 106 | *85 105 | *85 105 | *85 100 | *85 100 | *85 105 | _.___- Do 2d preferred__-| 99%; J’ly 5) 102 Jan 11|| 105° Feb} iis “Jan 
U2ZMg 122 | 122 12214) L2Zig 122g) 122g 1231g] 123%g 1238,)4122 122%) 15,794) Pennsylvania ___._..... 1183, Sep 235) 15Vlg Feb 2/| 12212 J'ly | 138!¢ Meh 
*94l, 07 | *04lg 97 96° 96 V6 963,) 97 7 | *96 #97 400} Pittsb Cin Chie & St L...| lg Sep 26) 100 Jan 17 sy J'ly | 10453 M 
@1OL = 11Slp/*101 = 1L15ig/*#101. 115%g)*#101 = L1Sigi#101 115to/*101 = 115te) _.___- Do preferred_.__.. «| 1UZig Sep 25) 112 Febi?7}; 110 Oct| il6 M 
1873 1387s] 13784 1391g) 1388g 1393): 1305g°1423g) 1418, 143tg} 142%g 14514}578,100 Reading pOimo g@eeeeds 134 Sep 25] lol J'ne 3)| Love J'ly | 1721, Fe 
ss8 92 | *89 #92 | *80 92 | *89 92 | #89 =O2 | #89 #£=92 | -...-- ' st preferred. ..... &S Mch 1) w2 J'ly 14|| 285 Aug} 83lp Feb’ 
91 64 | #91 94 | *Olig S3ig) *¥1lg 94 | 93 93 | 94 94 500 2d preferred __....- YOIe Sep 20) lul May 2)) 87 J'ly | 11012 Jan 
2434 2473) 25 25 25 26 25lg. 257g) 253q 2614] 25lo 26ly] 20,900) Roek Island Company...| 225, Sep 22} 64% J'nel¢ 227g J'ly | 57\4 Jan 
471g 4712} 471g 48 471g 481g) 481g SOls) 50° 5OR, 4984 50 5,450} Do preferred... _.... 44 Sep 25] 68% J’neid4}}) 54 J'ly | Y2ie Apr 
25 25 | #24 26 25 25 "24 26 254 dle 55g 2 1,050} @t Louls & San Fran .. 26. Oct’tal Bf: O68 1G nu. ol odwe coddue 
65 *60 65 *e0 66 ¥§2 66 * 62 66 = ft ree Do ist preferred.....| 5Y Sep ly] 69 J'ly 27 55 Aug id Jan 
S39le 4010) 40 40lo] #40 8 840le! «41 414} 41%, 417s} 41 4llo] 1,42 Do 2d preferred... .- 37 Sep 25] 49lgJ’ly ly S4le Aug! 6O Jan” 
30 30 1*209 #«+«»°32 | *28 31 *28 8631 3019 30le} *28: 32 200)St Louis Southwestern_.| i4 Jan 1s} 44 Feb 4 iste J'ly | 34le Jan 
GSlp 69 | *68 701g] *68lg 701g) 7 70 7Olp 7Olo} TOle 7 850 Do preferred........ 598 Jan s| 72 J'ue26 Slie J'ly | 77le Jan 
10853; 10 1085, 1095s} 109 1007} 1LOGlg 115g) 11115 1128;) 1118, 11284} 40,350} Southern Pacific Co_.._. 10415 Sep 25] 126%, J’nez6|| 10314 J’ly | 1884 Jan 
285g 2873} 287g 208s} 201g 284] 2Dle SO3gh BOlg 30lo} 30 308g} 41,400} Southern v trctfs stmpd.} 24% Sep 28) 433 J'ly ty ld ‘ly | 3334 Jan 
69l¢ 69lo} 70 7014) 70g 7 70ig 71 Tig 7ilg} 71 71lg} 4,280 Do pref do 61'3 Jan ai i5lg J'ly 20 45 J'ly 75 Jan” 
24 25 24+ 24 | *24tg 25 25 258g) 251g 2515) 25 2513] 2,300)"’Fexas & Paelfic......- 2214 Sep 2 S04 Feb21)| 22led'ly | 3634 Jan 
*8lo 9 *8lo 9 87g Qe Yip Qls Yio 10lo} LUlg 10gj 3,560 hird Avenue (N Y)... (3, Aug 25 l4ito J'n@ 5ie J'n@| 19lo Jan 
shies. ott ble ddan ck ke nad ce meets eb Bticsss lee Toledo Railways & Lt... 6%, Aug 8 dle Jan 17 5le J'ly | 1534 Jaw 
19 19 19 191g} 187g 187g] 187g 187g}. 19 191s} 19 19tg} 1,300; Toledo St L & Western..| 17 Sep li| 24% Feb 5 er 5433 Jan 
42lo 425s} 425g 431g] 432g 4314) 43 431g! 43. 4310] - 431g 43g] 2,200) Do slag Spe aero 33 Aug26) 53% Jam 5}|| 423, J'ly| 7214 Jaa 
@105lo 108 |*105lo 108 |*105te 106 |*105tg 107 [#10519 107 |*105l5 107. | --__-- Twin C 7 Ra e Transit} 104 Sep 15} 111 Feb 2|| 103 J'ly} 1171s Jan 
160 16184) 1607 1631g! 162% 1649} 1641g 16634) 1661g 168g] 1667, 1691,}473 ,200 'f nion Pacifio: .......- 153tg Sep 26) 1v2% J'ly 22)| 15214 J’ly | 2043, Jan 
*913, 927.) ¥g1 93 | *91 9273 *Pilg Q2lg} Qllg Bllo| 92 92 200 Do preferred I, adie sy Sep 1s) v6 J'ly 24 S814 J'ly | 1035, Jan 
*31 34 34 34 *32 34 34 3414) $34 34 34 34 960} Unit Rys Inv’t of San Fr) 28! Sep 26} 40 Feb 2u 2334 J'ne| 421, Jan 
*55 457 5 56%) 56 66ls| 561s 58 5810] 58% 60 1,600 Do preferred.......-. 52 Sep 25) 7bly Meh2z 47 J'ne| 7259 Jan 
#39 41 | *39 41 *39 40 |*._.. 40 | #39 40 | *39 Oe divces Virginia itv « Power.....] 37 Sep ° 45’ ADE R4 i owddvclcadacus ide 
*705, 80 | *7* 80 | *7 80° | *793g° 80 | *79%g 80 | *708, 80 | ...--- PT ROGGOTIVS . ca duivcds 77 - Sep 20 S56" ADE 231i 6. decane cubeoddétec 
12 12g] 1184 128g) #1 Mg 13 | #1214 13 | #12 13 | *1235 131g 400 Wiabasn cubits op diddewic 10 Sep zy} 18% Feb 28 lie J’ly | 273, Jan 
24 24 2414 2419) 241g 25ly} 25lp B25} 25% 26 251g 254) 1,500 Do preferred... 19 Sep 27} 40% Feb 23 ‘sig J’ly| 61 Jan 
543, 55 55 «= BS8s) 56 OG 56le 57 57 = sé? 56lo : 58 4,000} Western Maryland Ry...| 43’, Apris| 66° J'ly 5 40 J'ly 54% Mch 
*78 78101 *78 85 | *78. 88 | *78 88 | *78 ~~ 83 Tele GD cddee« Do preferred... ..... 75 Jan 14) 8814 J'ly 24 67 Aug Dew 
*3lo 4 *3ig 41g) *3lg 4 3% 4 4 4 4 Ble} 2,385} Wheeling & Lake Erie... 219 Sep 2 bly Feb 3 3 Ape i0 Jan’ 
*8 10 *7 12 *8:. 12 *Sl, 12 *81p 12 OG? 1Del....-.- Do ist préferred._..- 7 Sep xz. 175g Fed 3 S J'ne Jan 
*4 5 *4 5 41g 4lgi *8le 5 Sig Bg 53, «= Ble} =, 800 Do 2d preferred. .....| 3 Aug. 3 5 Feb 7 ‘ Vne| 1 131¢ Jan 
—*50" 55 54lp S54ip bls 56" B7ig S71g) 57 Siig B57 5675" 2,000' Wisconsin Central_..... 48 Sep = 221 72g May 1! 44 J’ly' 64 Now 
BANKS AND TRUST COMPANINS—BROKERS” QUOTATI: NS 
Banks Bid | Ask Dams Bid | As” Badk: Btu Ask Hanks Bid AS an<s bid'| Ask Banks bul | Ask 
New York Unité nent.) 160 | 176 {| Fifth Avef_.|4100 |4350 || Harriman_.| 285 --..|j Metropolis {| 370 | 385 |j:-rod Hkxch $j 170 | 175 
Actua ._... 175 | 18@ Wi-betsea x4] 200 si i boitit. 500 | 350 H}iimap & Prada) §70 | 580 || detropot’n{) lys | 205 |} teserve’i..] 22.) 88 
America {...\1606 -=--|] - bemicats._| 440 | 445° || First... 2. 979 | 980 |ilrving N Ex} 210 wo-e] MO Morrisg_| 250 | 260 aboard ..} 415 ~oup 
Amer Exch.| 250 | 255 f{Citisens’ Ctl] 156 | 159 || Pourth ___- 1204 ----||/eTerson#..| 145 15% futuat Yi. -} <3 | 295 |} occond 1...) 575 | 408" 
Battery Pk 145 156 GF View... .. 420 | 430 || Galhkatin -..| 330 | 34) aAbderty..._]| 550 575 Vassati _.._] Suv .---|} 3e@urity F_.| 150 160° 
Bowery |--. 3385 ~----f] VLeabr& Iron] 1450 | 160° || Garfieid ...] 275 | 290 |jLimeoia....}) LfL Ll 390 vew Neth _§j 2luv | 22 saerimaa__.} 135 -<s0 
BronxBoro}) 300 ----4 Velomia’ F..} 40) eo--|/erm-Am $j] 140 | 145 || damnattamt) 330 | 345 ||] NewYorkO.] 009% | 975 |) state Deed] -- <-| OOF 
Broox Nat.| 175. | 19 Bletambia § | 376 | 400 |) Verm’n Ex 435 ----|| dars’tsPul] 250 | 257igh New York_]} 500 | 310 []23d W ardy. 175 cose 
Bryant Pk 4] 150 | 155 PCemmeree jtige T1993) ermania G_} 65) | 575 tech &Met’sif268 |726y || Pacific. __] 270 | 2380 [}Unea iexXC. 170 | 180 
Butch « Dr} 135 142. #Vern fx Y.-] 310 | 315 |] Gotham _2_}| 150 155 lercantile _| 150 155 .,. =e 360 | 363 Waskh Li’ts 275 ott 
Cestury 4Y.} _...} 1&2 pass River | 115 120 || ureenwich GY} 245 | 255 derch Exch! 160 165 || Peopie’s F_.| 240 | 250 |] Vest Side oie 650 
Chase _....!] 6 a ldelity 4.) 165 1275 poorest 625 | 635 vlercnants’ _| 180 185 || Plazaq.. 650 ....|} ¥ Ore ville F.| 600 eet 
*Bld and. asked apreess n@ Sales were made on thisday. {#x-ricghts. §Lessthan 100shares. {State banks. a Ex-dividend and rights: b New stook. 
t Sale at Stock Bachange or at auctiea this week. fh First instaliment paid. vidoud.* ’ 
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STOCK S—HIGHEST AND LOWEST SALE FRICES Sales o/ STOCKS Range since January 1 tang: for Previous 
the NEW YORK STOCK | On basis of 100-shar (ots Year 1910 
Saturday M onda Tuesday Wednesday | Thursday Friday W eek EXCHANGE a 
Od. 28 Od. 3 Od, 31 Nov. 1 Nov 2 Nov 3 Shares Lanpes| di hes. Lanes Hwhes! 
industrial & Miscellaneous 
#200 212 |*200 212 |*200 215 |*200 215 |*200 212 |+200 212 | .--..- A dams Bxpress...... | 207 oct tolsz4s, ape ls-25 fol. ten 
27 3 23, 3 +25 3 3 3 3 3 3 960 llis-Chaimers .....2.- 2 Oct 7] 34 Maysl 7igJ'ly| 15 Jan 
€10 11 1019 1010] *101e 11 1019 1034) 103%, 11 103, 1034 90 BO GME. nacccnenes 0%, Oct 18) 34 Feo 3 + nus Soa dame 
Bllg 524) 51 52ly] Silg 52%] 52lq 54lo] 537g 555s] 541g 55's] 79,000/Ama'gamated Copper_..| 44% Sep 25] 71% J'nely|] S5igJ'ly | 908; Jam 
#46 «50 | #451g 50 | 48 48 | #4819 51] #49 51 | *50 501g) (300/Amer Agricultural Chem.| 448 Sep 25| 601g Mayix|| 35 J'ly| 491) Oct 
€001e ....| o91- ....| 092 ...| 91° 92 | #92 103 | #91 ....|....-- RAR herb raieahe Wiz Oct 27) 103. Feb 7)} 994 Apr] 103 JaB 
5612 5753) 756 = -G5q] S6lg 567s) 57 57lp| 563g 5714) 565g 58 | 22,800|/ American Beet Sugar_._.| 39%g¢Jan 12} 59% Oct 20j) 24 J'ly] 47l4Jan 
*€98 100 *98 100 99 09 *98 100 EOE 100 *QO8 100 100 O pref -"-—seee ee ne wee ¥212 Jan ¥ Lol Oct tL 8o Jily 95te = 
912 10 97g 9%} *95g 10 | 10 105s] 108g 11 103, 113s] 17,030} American Can___..2.2 2. 8’g Jan 6) Lzlg May Yj) G/g ) me} 137g Jan 
84° 84io] 85% 86| 85° 85 | 86 87% 87g S8tgl 87 88%] 11,250 XY _ @peswoesqen 77 Jan 5) 8873 May 23]/ 62 Jily| 82l4 Nov 
47 47 | 47. 47 | 47 4781 478 5014] 49 49%] 49% 5014] 6,750|/Amertcan Gar & Foundry| 42% Sep 28| 658l4J‘ty 19|| a¥leJ‘ly| 727 van 
114. 114 |*110 1141o}*11234 1143,]/*113l0 11484) 114g li4ig} 115 115 300 o he TEE ee 1s) Oct 36) iso Maye or ory 7 AR > 
4412 ddlol! 4412 45le] 421g 4433] 4219 44 415g 44 42 44 | 17,150|American Cotton Oll_.__| 4153 Nov 2] 624, Feb 43 .2ig J‘ly | 6984 Mch 
04 * 100 | #04 - 100 1 #08. 100 °| 04. 100 | 204-100 | #93 100 | ..’... iP i vekenneecaa SS Cet 86] 1Gbs Feb 16]) 100 Dee) 1 Oe 
200 210 |*200 210 }#200 212 |*200 212 |*200 212 |§208 208 25|American Express... ..- Oh Bee ep ne ee et ee tee 
*3lp 4 37g 37g] *31g 4 *3lo 4 *3lp 4 *31g 37g 100)American Hide & Leather| 312 Sep 22 & J'nei4 slg Sep dig Jan 
207 21 | 20° 23°] «202 oitel 220° 23 | #212 22 | e207 24°]... ERRORS Be See Se ele fel oe ae 
#1714 19 | *17 19 | 171g 1735| *171g 183g] 173, 178) 175g 18 700|American Ice Securities_| 1tlg Aug2s| 26% J'ly 11]) 16% Dec} 2y14 Meh 
“84 9] *8 9 Bla Blof *8lg 9 | *8lg 9 9 200/American Linseed .._... 5 Aucill im Peo ta eel soe ee 
*2614 28 277 277% *27 283, *27\9 29 2734 278, 28 500 Do pref ewer eceeecezece 261g Oct 27 34 Feb 4 _e co oe 
B21 32lp| 325g 33 | 32% 32%) 33 34 | 341g 3514] 35 2,800| American Locomotive...) 52's Oct 27] 43 May2al| 29 J'ly| o2iz van 
103 103 *102 103 + rm mage 103 103 103 1031» *102 400 0 f _——<—<—SsSe eee eee = 102 Oct 24 Luss Mcb l wae fee Aus hee 3 
384-334) 3%q 38g] BIg to} 4 | #88q By] 244)American Malt Corp____| 3 Sep 25} Sa Jan :lj} 34 Dec} 8 Feb 
*39 41 41 41 41 413, *41 42 4l 41 41 520 Do ref -—<-e-e<c «2 & «= & 3lig Meco 8 4355 J'ly 42 25l3 dpe M 
84 85lo| 845g 8514] #84 85 | 848q 84384] #84 85 | *84IQ 400|Amer Smelters Sec pref B} $2 Sep 26) svtad'ly lvl) 8% J'ly | 907 van 
, 61% 63g] 5934 63 | 601g 62In] 617g 65383] 645g 6834} 673g 301,020}Amer Smelting& Refining) 56% Sep 25) 83’g J'ne15}/ Glad ily | 104, Jan 
' 401 * 101 0953 101 903g 993,] 100 101 | 101 10its| 102 3,66 3 eee 9834 Sep 27) 108'2J'neld|) 98g J ily | 112% Jan 
08 98 29° 29 | #28. 30 30 ©3630 3019 3214] *31ls 1,660] Amer Steel Found (new).| 25 Sep 25) 52!2 Feb yj} 388 Jily . 
@115 1161p) 115% 11533} 116 «116 | 116tg 117 | 1171g 11819) 11788 3,100)American Sugar Refining} 11214 Sep 25) 1zztz Feb 47} 11's Oct | 12712 Feb 
115 115 *113 115 *113 115 115 115 11514 11514 *115 500 Do pref — 2 28 222828222266 Lil Jan 5 11¥ly eb 4 Lil's — +e Ae 
133% 1341s} 13334 1343;| 1341g 1351s] 135!g 13539] 13583 136 | 136 8,752) American Teleph & Teleg| 131'2 Aug 40) 153!g Jine 8}/ 126% 4 ly | 143% Feb 
94 95 | 931g 941g] 951g 97 | 96% 977%] 965g D712] 97 6,550) American Tobao (new), pf} 87 Augid) lu. Mayls!) Wied ly | 90% Mok 
#25 30 | #27 30 | *27 30 | #25 30 | 30 30 | *25 100] American Woolen... __. 27 Sep 14) 36lg Mcb21)) 25igd ly | syle ‘e 
*85 87 *S5leg 87 *85lo R7 87 875g 8714 88lo 7lo 1,2 Do Podacseceet esa 8514 Oct 27 614 J’ne I5 rit — wi - 
#26 28 | #26 27 | 26t 26lo] #26 28 | *26lg 271s] 2634 200} Amer Writing Paper, prf.| 24'2 Sep 26] 44!2 Feb 15]|__.-.. ----| ..------00 
B3lg 3319] #33 = 3384) 331g 3319] 3384 3419} 3434 35 35 2,300jaAnacondaCopper Par$325| $29 Sep 25] s4lig J'ne lsj| $3cig J'ly | 354 Jag 
2834 2834) *2734 2834] 28lg 28lo] 281g 29 291g 291} 2984 1,250 [iethichem ee 26 Sep 21] 8%lg Aug 1'| 21 J ne’ 347g Oct 
E5ls 56 | 54° 551s} #53° 56 °| B4- 55%| SSle S7ic] 565¢ a Xe 3 ep cal teat d’ce all tas Sey | tette fan 
133 133 [#133 136 [#133 137 | 135 13584)*1351g 137 | 136 700| Brooklyn Union Gas.__.|/7129 Sep 15] 145!g J'ne 5)]| 125 J'ly | 16412 Jan 
*7lp 9 *7l2 9 *x 9 «g 9 *8 9 <2 einen Brunswick Term & Ry Seo Sig Aur lds) 1% Feb id 3 J ne; 18lg Jan 
#28!5 29 29 29 | #2819 30 | *28!g 30 | *28lp 30 | #29 100] Butterick Co... Ll 28 Febié} 381 Mchsuj} 28 J’ne; 383 Jan 
1973 201s] #1912 21 | 201g 201g) 21° 21 | 211g Qe) 21% 1,200]{ ‘entra! Leathé__22227 18% Sep 25) 33% Feb .|| 25ige ly | 48% Jan 
9219 9219 9178 Q21>5 92 92 9234 923, Y219 927g 9238 1,535 BPD, CEU cecceseccs 01% Sep 25] 105 Feb lu — phd — —_ 
19% 20 | 1973 197] 20 203%] 203g 2019) 201g 2034) 201g 4,200/4Chino Copper... - Par $5) $16!2 Sep 25) §25% Mayly)|..---~ 9---|.--20 -00 
251g 2512] *25lp 26 25lg 2534) 26 261s] 26lo 27 | *26 1,500|Colorado Fuel & fron__.| 25 Sep 23} 36%; Feb o|| 221 Sly 60 Jan 
136 13714) 18634 137383) 137 138 | 138 13933] 13914 14053) 13934 28,017|Consolidated Gas (N Y)_| 128% Sep 25) 148.2 J me 6)) 12312 /'ly | 160% Jam 
95g 97s] =9%g «10l4] 10 §=610 | 10lg 1084) 101g 11 | 108, 4,125|Corn Products Refining..| 9s Oct 10) 15% Mayl7)) Lalgd me) 2314 Jan 
*68 74 *70 74 *70lo 75 *71 75 74%, 75 75le 660 Do pref = SSeS 2 ©O4S2 26 18 Sep 27 55 May sv JUN ca a — 
$2012 30lp] 208g B0lz} 30% 3034) 301g S112} 31ly 3183) 30K 3,715) Distillers’ Securities Corp] 29 Sep 26) 3314 Mch 1{) 264 J ly | 36% Jan 
#14 23 | #14 23 | #14 «#23 | #14 «23 | #1400 «23 | #1400 «23 | LLL Federal Mining & Smelt’g| 15 Sep 25) 36 Feb i6j} 12 Oct| 60 Mek 
646 52 | «47 52 | «47 52 4919 49lo] #47 52 | 477 on SD BOG... cnacccedcecs 47 Oct 13) 66lz May ly + a a Son 
147lg 14714] 1471g 14714] 1471o 14884] 150lg 15010] 151 152 15lle 2,750|General Electric... _- d| 142 Sep 22| 1653, Mayzv|| 134 J'iy 607, Jaa 
39 39 38 38 €371g 40 #371g 391 88 3819) *37ig 475|Gen Motors vot tr ctfs.. 87!3 Sep 27 61% AUE 4//-2-------0]-2------ 9 
e764 «79 7% 76 75 7614) *7619 77 77 #77 | #77 1,32 Do pref vot tr ctfs..-| 75 Sep 26) 865s Aug 6)/-..-..----|..-.-.-... 
dip i dig = 45g) = dtg 4 41 41 41 7,220) Goldfield Con M_ Par $10| $3!g Oct 18} $77g Jan 3]| 87% Oct} §91, Sep 
104 10434| 104 105!g] 105 10512] 10613 10719] 107 10734] 106%, 4.900] | ot Harvester stk tr ofts| vg Sep 20] 120% May 6|| sB3igob| 125 Jan 
118 118 |*117 118 | 119 120 |*119 .._.| 120tg 12019|*1191g 400 Do pref stk tr otfs_.| 118 Sep 22| 12814 May 4/)-117 Aug] 129 Jaa 
31g 4 | S3ig 4 | o8& 4 | 43% 4 | 438 4 | #3 4 | LL. ing Mer Marine oth ett =e See Se 08 Se] gat ae 
14 «15 | #140 «1419 #1418 15 15 | 14 165le) 14 400 pref...-......... M6 Ausaq) Wie dno li) es 7) 8 Jan 
10 10 | #10 = -101g} #9%q 101g] 10 10 | #10 = 101g] 9% See ere POT nnne) OS Tievisl aetden till diode | aiteten 
451g 4575] *45lg 4612) 45% 4579) 45%, 45%| 457% 4578 45!9 2,100 ref........... --| S4%s Mayl5) 56% Jan 17 — oa sae Son 
024 26 93 238, 23 2439) 25 257 26 28 2814 5.000 Internat Steam Pump... 23 Oct 30 44 Feb 5 365, J‘ly 546, Jan 
e709 «82 | «79 «82 ‘| #78 «82 | 80 gotel Bom 81 | 81 + ep ee gee 8H Oct of Mz 4'nel2)| Tied ly | 908; Jan 
JOdtg 10412)*104  10419/§1048% 10434) 1048, 1047g) 10434 10473] 1041, 1,870| Laciede Gas (St L) com_.j 1011, Sep 25] 114': Jan 20)| 93%, J'ly | 11612 jan 
, $64 88 | #84 888 | 85 85 | $83) 686 | #84 «86 | (#84 300|Mackay Companies-.-__- 82 Sep 15, ¥5 Feb 2|| 78 J'ly O 
*7 21g 73 *72lp 73 *72¢ 73 7 73 *72ig 73 727 100, De pref Seeececceszecece 72 Augil yz ch 7 = © y te ~—_ 
74 7719] 74 77g] *741g 773g| *741p T71p| *€741g 771pi ©75 778g) ... .. ae Department Stores - Te ee Oe Fee tel -onewncoes jonccocecs " 
P208 LIOlg/*108 1L101g/*1081g 1101e)*1081g L1O1a/*108 1101g)*1081g 11019) _.___- O pref..----.,---.- ced = oS b-* eeegeemed epepeepe 
187% 19 188, 187 4 19 19 1914 19 | 191, 3.020. adVilam Oop er___Par $5 $16% Sep 28 $2275 J as 26 “tan Aue@l itoi. Me ¥ 
125 «125 [#124 12619/*1241g 1267] 1271g 1275g] 128 128 | 127}, 800) NJ ational Biscuit_....- 117\4 Jan 16] 141 Apr 4|| 100 Aug! 11912 Deo 
128 123 |*121 128 |*120t, 1277s) 126 125 | 126%, 126%4)*125 3380 a eee a ee a a Bed ea 
131g 15 13% 138] 131g 15 | *13lg 151g] *13lg 1514] #131, 100} Nat Enamel'g & Stamp’g) 134 Oct 30) 22 J'ly 24) 14 Sep) 28i: Jan 
08 | 00° 96 1 «00° 08 | 4° 94°] 04° 04 | ool 20 yy wee 85 Jan 6) 100% J'ly 22] 84 Oct! 9613 Jan 
444 4484) 431g 4434) 438g 438g) 447% 451g) 451g 4714) 4714 ',500| National Lead... .. ...| 43!2Sep 25] 5¥ Feb 2|| 46lgJ ty | 895s Jan 
104i, 106 1043g 10433/*104ig 106 |*1041g 106 "e104 108 |*104ig 100 Do nA ) Rett: Sagi ta 104 Sep 23) 100% Aug 15 et iw ee On 
16 «16 | 15% 16 | 16 16%g{ 16tg 165g/ 16ig 1634] 161g 2,800,4Nev Cons Copper. Par $5) $151g Sep 25| $2114 J'ue 14), 171g J'ly | $228, Oot 
46 47 | 47, 48 | «46 «48 | 49% 50 | $50 60 | #80 854|New York Air Brake....| 45 Oct 24) 76 Feb 4) 5¥ Jne/ ¥5iz Jan 
601g 69's} 70 70 | Zig 72 | 74 74 | 73% 74 | €72 1,500) North American Co (new)| 64 Jan 20) 76% Mayls|| Wig Nov) 54 Jan 
me Se et : $0 20% 30, 80%! Bote 2'200| PDacifie Mail_.._..____- 23'g Apr 10] Siig J'ly $1)) 227g J ily | 4314 Jan 
42%, 44 435g 451g) 4434 4784) 471g 5Olg] 481g 491g) 481g 21,220; 4 acife Telep & Teleg_.| 35 Sep 24, 545, Jan $i|} 30 Jily| 4614 Jan 
¥106 =10714/*10612 108 | 1065g 10684) 1063, 1067s] 106%, 107 |2103%, ,050| People’s G L & C (Chic) .| Wile Aug22) 109 Jan 19}) 103 J’ly | 11633 Jag 
= ee ee ee ee ee ee Philadelphia Co(Pitteb’h)| 98 Sep 25) 118'+J'ne 3)| 84 J'ly | 10612 Jan 
17% 18 | *17lg 18 | *17lg 18 | 18 18l4) 18lg 18tg) *171g 1814) 700) Pittsburgh Coal Co._._.. L7ig et 37) 23g J*ne 6]| 13 Jily | 2734 Jam 
78l» Tdie *7Bl» 81 *77 81 *79 81 81 811 81 81 600 Do ef ae ae ee ee ee ee 673, Jan 4 90's 4 ly hr c— ry he 
28 2883] 28%, 30 | 30 30!e] 30% Silpl 3ltg 3ltg) 31 81 | 8,400/Pr Steel Car...-..- o Geet uatraeil @ tel wel 
*94 951, §95l, 9519 #95 98 *941o Q5ig *94) 96 *95 96 40 110 TGs oe ww 91 Sep 21 103%, ¢ Bele ved y spy “—_ 
10738, lll |*100 111 *1071p LIL |*107l, 111 *107l, 111 1081g 1081 100) Pub Service Corp of NJ.) 108 Oct 27| l2u Feb 7 55. J'me| 200 Jan 
#158 = 15012/$160 160 |*156 159 /|*155!9 158 |*156 1571gi*156 1581 10}]Pullman Company..-...- 154 Sep 23| 163 Jan 4o|| 155 J'ne; 200 J 
ae ee cee ek ee ee ee ee ee ees «Tae AE Oe Seow Sores...) BS feu am. bes | a ee 
05 105 $99 99 €95 105 *95 105 100 100 #100 105 141 Do pref eo 2e82820ce 92 Jan 3 103 J 00 ts saath ed and an 
1319 131, 131, 131, 131 134, 135, L4ig 137, l4ig 14 L4l, 8,350 dRay ConsCopper Par $10) #12 Sep 25) Slike Mav 18!|--c20- soo 45) Jan 
19° 19 | 19 108%] 191g 191g] 193 2014] 201g 21 | #205, 21 | 4,520|/Republic Iron & Steel...| 18 Oct 27) 454 Feb 6)| 27 J'ne| 457%, Jan 
15lg 7614] 75% 78 76\g 773g] 788 7914) 791g 793) 79 793g] 4,820 @ pref............. 741g Oct 37) 9u%s Feb 1 pet A eR 
135 138 |*135 140 |*13%—437 |*135 140 |*i36- 138 |*133 139 |... -- ears, Roebuck & Co...| 12512 Sep 21/ 192 Feb 61) 15u J ne) 190 Now 
#37 41 | 391g 3915] #37 40 | #39 «42 | 384k | 03742 200) loes-Sheffield Steel & Tr; 4 Sep 26 56%, Feb 61) 48, Dec! Sis Jan 
#34 341] S4lg 341g] 34lg 3484) 34% 36%) 36 861g] 35 36%! 3,400] dT ennessce Copp. Par $25] $30l4 Sep 26| $44 J'ne13|| $19"; J'ly | $4083 Jan 
$87 90 | #88 90 | B6lg 88 | 87 88 | BSby 89 | 88% 884%) 1,600| Texas Co (The) ._..._--- ut Aug3l) 13Gls Fob 11] 134 Oot! 144 Oot 
#98 10219) *9Rlg 10214] *99lg 10219) 1LO3tg 10319) 102 102 | 103 103 » 100 | | B4@grwood bi badetbhene WHEE 41) EET at ft ~| neomeeeeeed bee er 
#110 LL ig *110 = LLISg)#110 LI dtgi*110 = LIOIg/*#110 LLitei*#110 1118) ... _- Do pref......----- sag et ee eS: Me | Ber ad toa "18lg Jan 
*% 6 | 6 6 % 61 6 6 | | +5 6.| ”300|Unton Bag & Paper ----- bla Sep 22) 9 Feb 9 66 diy) 134 Jan 
#50 65 | +50 569 | #50 58 | 501g 60g] 51 51 | 50 645| 900) Do pref............. eee el oS) ee cel 
_ $9612 O8lp] *9Glg ORlq! *96Ig lo] #9612 OBlg] 971 971 98 98 925) United Dry Goods OCos_.| 97'2 Sep 26) 108 J'ne#20 95 Aug! 122 Jan 
1025 104 *10219 104 *102l 104 #10219 104 104 104 /|*103 106 150 o pref Snell Gy eh we 10084 Sen 25 1071 ly u ¢ ee _— an 
*lllg 14 | #12 14 | #120 14 | #120 14 | 12 14 | §13%y 13ty 10}U S Cast I Pipe & Foundr| 11 Sep 25| ly Feb 23|| idigJ'ly| 32 Jaa 
*40 44 #40 44 #40 4216 4214 4214 40 45 *40 431 100 oO pr ee e2egeece2eee220@ 40!» Sep 25 r61 Feb 23 £0 2 ue ee daa 
#85 691 | 90 90 | #82 89 | #82 ilo] #84 QIlg] #82 11g] 100) United States Expresa...| 85 Sep 25)§105 Jan 27/| $¥3!2 Deo! 145 Jam 
*67 70 | #67 70 | +68 70 | 70's 701g) #70 72] #70 72°] 100} S Realty & Improvem't 55's Jam 25) 79% May20/| 64%, J'l¥ | 844 Jan 
42 42lg) 42 4214] 421g 427g] 427% 4334] 4319 441g] 4319 4463] 12,200] United States Rubber...| 401, Sep 25] 477, Mch 1|| 27 J'ly | 5219 Jan 
105%, 1063,) 106 106! 10614 10619] 10%lg 107 }*1061g 10814 *10634 10738, 1,300 >. aoa 104 Sep 25) 1lSig J'ly 7 OY J'ly | 1161, Jan 
e701. 72 | *70 72 | #70 +72 | 72 «+72 | 73 «+73 | #72 «174 300] _ De 32d pref.......... 66 Sep 26} 79 Mch 1|] 59g J'ly| 34 Jan 
5l% 53 517g 5414) 53% 5514) 5534 58384) 58lg 595g] 577, 6914\1.217188/ United States Steel____- 50 Oct 27) S2ig Feb 6) Glilg J'ly 91 Jan 
1037g 10514) 1037g 10434] 1041g 1LOSSg) 10614 1O8lo 1O8tq 110 109 10973) $2,040 Do pref.....- ao s*se8 LCS Ses 37) Laie Few ti) 1l0is 2 ty | 135% Jan 
43lq 44 433g 445g) 44 443g) 4dig 4539) 451g 4584) 45 4853] 19,100)dUtah Copper...Par $10) $38 Sep 25) $52\, J nei4/|t$s¥8g J'ne| $64 Jan 
46'2 4612) 46 ©4614) 46lg 47 | 475g 48g) 47% 48 | #47) «648 | «4,000) Virginia-Carolima Chem..| 431s Sep 25) 70% Feb zs/| 47 Feb| 661g Oct 
@115 118 j*#115 116 [#114 117 j*113) 116 |*113) 116 [#118 11g | .._... Do pret...-.-,------ big Sep 26) laste Meh 15|/ 11: J ly | 129%¢ Jam 
146 153 |*148 154 [#148 164 |*148 154 |*148 184 § 1497, 1497 50 W ells Fargo 139 Sep 25| 177 May26 14419 Dec 195 wan 
761g 771g} 768 7714) 771g TS8igi 78% 787g) 78g 79g) ©78 78igi 4,600 estern Union Teleg..| 715, Aprils) 8412 May24|| 56 J'ly | 781! Mok 
G34] 63 G34] 63S | 3% 6474] G4ig 657s] 65 51g 6.620] Westingh'scEH!&Mig assen| 58%, Sep 25) 79 May29|| dvtg J/‘ly| 82tz Jan 
@Ull 120 Veith 120 Meiit 120 Telit 120 “*11l =120 ‘111 120 | 2... to LE. SPP Perr 
L oi 1120 i == 
BANKS AND TRUST COMPANIES—BANKERS' QUOTATIONS, 
Banks Bid | Ask Banks Bid | Ask Trust Co's | Bid | Ast Trust Co's | Bid | Ask Trust Co's | Bid | Ask Trust Co’s | Bid | Ash 
Br -okiyn Brovkiyn N Y Ctty Guar'ty ir | 790 | 900 7 Y Trust.) 585 | 600 |} 44 90K.yn 
ruadwav §] $85 | 400 || Vat iy .-| 280 | 206 }B'wav ir_.}¢148 ----|j Guardian Tr} 100 | 115 [}oavoy..._...| ....] 9u ji) lsreokiyn rl 445 
ney isi’dt) ...| 158 ||North Side q] 150 | 170 [Ventral fr__}ivvd |1g5 |] Hudson _._| ....| 160 |] 9tandard Tt) 390 | 406 |\Vitizens’ .._| 120 
fie ey 290 | 300 |jPeople’s ..-| i58 | 168 |}Volumbia _- 305 || Knickerb’kr| 385 | 2305 [j TitdeGud& Tr) 480 | 490 |jtlatbush ..| 200 
Wisidegj..-| ....) 125 |) Prosp’etPkY! 145 | 165 |}Commercial | 105 | ....|]/Law T 1&Tr 235 | 245 || Tr Co of Am) .. | 326 || rranklin___}7290 
omestead}) .__.| 100 Empire ...| 300 | 310 || Liacoin Tr | 115 | 120 |] Union Tr___/1225 |1250 || \1amiltom __| 265 
Manufac'rs'| 415 | 430 || Trust Co's Kquit’ble Tr] 490 | 495 |] Mamnattam | ....| 400 || US Mig& Tr! 46) | 475 |} :iome .-.--| 105 
Mechanics '$] 225 | 240 Farm Lo& Tl) .. ../1426 || Metropol't’alf400 | ....|] Unit States |1125 |1150 || Kings Oo ._| 510 
Montauk 9 wth 150 N Y Cty Fidelity .._ 2171p] 222!q] Mutual 3--- lSzigi ....1] Washington! syéu 375 List L & Tr) 335 
Nassau ---[212 | 225 || Astor -.---| $50 | $80 |i fulton .---| 300 | glu || Mut Au‘ ace! 130 | 135 || Westenester| 15) | 160 |/ Nassau ....| 155 
Bankers Tr] 680 | 680 N¥ Lilegtr) ..../1040 || Windsor ../ 190 | 198 || eople’s _..| 265 
~uecns 100 
*Bid and asked prices; no sales on this day. §lLess than 100 shares. — b New stock. a Ex-div. and rights. 4 Quoted dollars per shares : 
_* P8ale as Stock Bx end Bx-dividead. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909 the Rrchinge method of quoting bonds was changed, and prices are now all—‘‘and interest’’——ercept for income and defaulted bonds. 

















External loan 4 «%s_____. 1949 
San Pauio (Brazil) trust 58.1919 
U S of Mexico sf g 5s of ____1899 
Gold 4s of 1904... -. 2. 1954 


State and A ted securities 
N Y City—4 4s... 19 
re, inaents Stock. ...10'°9 


® Corporate Stock.._.1958)¥ 


, Cor porate stock .._. 1957)! 
oe | RES NE a the 1957 
FF i (ae 1917 


4%% Corporate Stock.__1957): 
4%% assessment bonds_1917)' 


344% Corporate Stock__1954 


N Y State—4s___._......_. 1961)! 


Canai Improvement 4s_.1960 


o Carolina 4 %s 20-40_._.1933) J 


enn new settlement 3s____1913 
Virginia fund debt 2-3s____1991 
6s deferred Brown Bros ctfs_. 


Railroad 
A™ Arbor ist g 48_____. hi995 
tchison Topeka & Santa Fe— 
Gen gold 4s..._.____ tee 
Reemistered . . . oc cccecue ¥95 
Adjustment gold 4577719081] 
Feegistered ..~ «cou 1995 
BOENOE ccuccecdose A1995 
Conv 4s issue of 1909__.__19"5 
Conv gold 4s__________._ 1955 
Conv 4s (issue of 1910)__1960 
10-year conv gold 5s__..1917 
Deventures 4s Series J.__1912 
I i 1913 
East Okla Div Ist g 4s___1928 
Short Line ist 4s gold__.1958 
S Fe Pres & Ph Ist ¢ 5s__1942 
Chic & St L ist 6s___.__ 191 
Atl Coast L. ist gold 48___h1952 
a A aaa h1952 
Ala Mid ist gu gold 5s___1928 
Bruns & W ist gu gold 4s 1938 
Charles & Sav ist gold 7s 1936 
L & N col! gold 48_____. 01952 
Sav F & W ist gold 6s___1934 
I A a 1934 
Sil Sp Oca & G gu g 48__.1918 
aitimo & Ohlo— 
f be l Md ney EE 1925 
om er acetates eceiaiiil hki925 
d ae AS a NES hi948 
— cain intents hio48 
Pitts Junc lst gold 68____1922 
P Junc & M Div ist g 3 \81925 
PLE & W Va Sys ref 4s_1941 
Southw Div ist gold 3 }¢s 1925 
Cen Ohio R Istc g 4 &8__1930 
Cl Lor & W con Ist g 58.1933 
Monon Riv Ist gu g 5s___1919 
Ohio River RR Ist g 58__1936 
General gold 5s______ 1937 
Pitts Clev & Tol ist g 68_1922 
Pitts & West ist g 48s____1917 
Stat Isl Ry 1st gu g 4 Ks_1943 


Buffalo R & P gen g 58s____1937 
Consol 4 }s........_..- 1957 
All & West list g 4s gu___1998 
Cl & Mah ist gu g 5s____1943 
Roch & Pitts Ist gold 6s_1921| 


Consol ist g 6s8______. 1922 
Buff & Susq Ist ref g #6...6198) 
U3 So lst ext 66........ 1913 

EN eR ae 1913 
welieenned Aa 1913 


Central of Ga Ist gold $6...p1045 
19 


Consol gold 5s_________- 
Registered ..........- 1 4 ) 
ist pref income g 5s_._.p1945 
Stamped 


2d pref income g 5s stamped- - 
3d pref income g 5s. _..p1945 
sd pref income g 5s stamped_- 


Chatt Div pur mon g 4s_ ~1951). 


Mac & Nor Div ist g 5s__1946 


Mid Ga & Ati Div 68_.._1947| 


Mobile Div 1st g S58______ 1946) 
— RR & B of Gacol g 58.1937 

ntofN J oe "| gold 5s8_..1987 

Registered .......... k1987 
Am Dock & Imp gu 58___1921 
Le & Hud R gen gu g 58_1920 
Leh & Wilkes-B Coal 58__1912 
N Y & Long Br gen g 48_1941 
Dent Vermont lst gu g 4s__¢1920 


A< 


7: 
' 
CUZ 


—_ 


— 
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~) 


ent 
rece anne 
‘ ane Zs s°s 3 & 
on = 


we oe ee TNS Se EHO POe 
OOO CT POM FZ 
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co ) 
Pasxeccene > 


FPUNRRKaO Se OZM 


2d pref income g 5s____ 99145 
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97%, Oct ‘1 
¥7lg Oct ‘Ll 
063, Oct ‘Li 
915s Oct ‘Li 
Tices onthe -a 


— = 
BONDS , S Week's 
N. Y. STOCK EXCHANGE 3 Range or 
Week Ending Nov. 8. my My Las: Sale 
U. S. Government. Low g 
U S 2s consol registered. .d1930\Q-J 101!g Apr ‘11 
U S$ 2s consol coupon....d1930/Q- J 10085 Sep ‘11 
U S 3s registered .._____._ k1918\Q-F e\101/g Sep ‘11 
U S 3s coupon .......... K1918;Q-F [lu 17g Aug'‘ll 
U S 4s registered _-______- 1925/Q-F 113¢g Aug ‘11 
Oy I 1925 Q2N 1 2111383 Oct ‘11 
U S Pan Canal 10-30-yr 28 k1936\/Q-N 4}10019 J’ne’11 
U S Panama Canal 3s g__..1961/Q-S 1023 
Foreign Government 
Argentine—Internal 5s of 1909_|M- 97 
Chinese (Hukuang) Ry 5s £_._-_|J- 9534 
Imperial Japanese Government 
verling loap 4%s..7 1925) F- 433 = 
2d Series 4 s_...__.. 1925\ J- Oct ‘1 
Sterling loan 43....._._- 1931) J 8775 Oct ‘ll 
Repubiic of Cuba 5s exten debt- > 1U2/g 
J 


10219 


Y97s 
99 %g 


10U 

10794 
10219 Oct *1 
10734 
-|1L0219 


B71, 


LUS Ig 
10314 
1U3le J’ly *10 
98 Oct ‘ll 


791g 
Ol, 


4} 9712 vas : 


gy} 
9153 


_|1143s J’ne ‘11 
1 63g 


YOU" 


10734 
Q87s Jan 10 
991g J ‘ly ‘11 
96 Aug'‘ll 


9314 


1U8lg J*ne’l 
10643 J‘ly ‘1 
96 


9558 


98 Oct ‘0 
1085, Aug ‘11 
951, Mch ‘11 


»| 9219 


126 rue i 
11053 May’1l 
97 Sep ’1l 


92» 


Qits May’ a 


110 Deo ‘10 
.-|102\g Feb ‘11 
a10Vie Apr ‘11 
106 «J'ly ‘lil 
113g Aug ‘ll 
071g Sep ‘il 
100 Nov‘'04 
.|1124, May'11 
107!g Aug ‘ll 
97 Febd‘ll 
103 J‘ly ‘08 
-|11434 J'ne’Ll 
1167g Mch ‘il 
72 Moh‘l0 
102 
101 Oct ‘1 
1003, Jan ‘ll 
-|113!, Aug’1lh 
108lg 
gi lo7 
96 


10612 May'11 
95 Oct ‘ll 
100 May'll 


B5ig Oct ‘10 
88!9 Oct ‘ll 
106 Aug’ll 
115 Nov‘0 
1003, May 11 
.|102 Sep ‘ll 
120% Oct ‘ll 


21 


LO6lg J*ne ‘11 
-|1001g Aug ‘ill. 
LOUlg Aug ‘1h 

891g Oct ‘11 


be ewe 


°8 
92 hie rH, 








07 
112 112 














101g 10 11g 
10084 1013, 


LO 15g 10314 
1017 1023, 
1137s 116 
11334 11638, 
1001g 10015 
101% 103 


96%, Q9 
953, 99 


935g 953, 
93 P5l,4 
865, 90 


102ig 104 


9715 100 
97° 973, 
9519 98 
89lo O41» 


($5 we. 
‘110034 103 


985g 10014 
98lo 1OUl, 
9834 101 


10673 10914 
1017s 103 
10619 109%¢ 
102 103 


88 89 


1025g 1033, 
5||1031g 10614 


907g 
105 11480 
10334 115’: 


9G6le 1055 


10514 1161» 


Q2lp 9414 


LOSlg 10915 
1063, 10635 


9334 YG6lg 


108 1085, 


V5lg V5l, 


917g VGlg 


1241 126 
11053 1111, 
97 


U7le 


9llg 93 

Qlig Ql» 

Q7lg Vly 
O8lg 


101g 10215 
LO@19 10912 
106 1091» 
113g 1133, 


Q75g O71» 


1125, 113 
107lg 1088, 


97 O7le 


ro = ro =— 


114l9 1144, 
116lg 116%, 


1011, 10375 
10019 1013, 


ss. “eee fers 


87%, 881p 
1051p 10613 


1061g 1081, 


100t, 1001» 
100% LUV!» 
871g O214I 





Low HightiChesapeake & Ohio— 
Gen funding & > gl mkt? 


ist consol gold 58... _..- 193 
Pina nadcadseowd 1939 
General gold 4 48. ....-- 1992 
RRORINITOG . ccccacecdce 1992 
Convertible 44s... ... 1930 
Big Sandy Ist 4s.......- 1944 


Coal Riv Ry ist gu 4s_...1945 
Craig Valley ist g 5s_...1940 


Potts Creek Br list 4s....1946 
R & A Div Ist con g 48..1989 
2d oo i 1989 


Warm Spr Vai ist g 5s_._1941 
Greenbrier Ry ist gu g 4s 1840 
Chic & Alt RR ref g 3s__..-. 1949 
Ratiway ist lien 3 4s__..1950 
Chic B & Q Denver Div 48_..1922 
Iliinois Div 3 48s... ..-.-- 1949 
TE ET 1949 
Tilin ee 1949 
Registered. ..... 1949 


Sinking fund 48_...... 1919 


Nebraska Extension 4s__1927 


th acta ie 1927 


Southwestern Div 4s_.__1921 
Joint bonds See Great North. 


Debenture S6.......... 19138 
RRC AC 1958 
Chic & E Ill ref & imp 4 gs_1955 
lst consol! gold 6s____... 1934 
General consol ist 5s_...1937 
ESS 1937 


Chic & Ind C Ry ist 5s..1936 
Chic Gt Western list 4s___.1959 
Chic Ind & Louisv—RHef 68.1947 

Refunding gold 5s_._... 1947 

Refunding 4s Series C._.1917 

Ind & Louisv ist gu 48._1956 
Chic Ind & Sou 50-yr 4s____1956 
Chic LS & East ist 4 &s__.1969 
Chic Mil & St P term! g 58_.1914 

Gen’! gold > Series A_.¢1989 


ee €1989 
aa i old 3 yr s Series B.¢1989 
ETS €1989 
sure Ps 6 tien cme 1934 


Chic & L Sup Div g 58_..1921 
Chic & Mo Riv Div 5s_..1926 
Chic & P W Ist g 5s8__... 1921 
CM & Puget Sd ist gu 4s i949 
Dak & Gt So gold 58.._.1916 
Dubuque Div ist s f 68__1920 
Far & Sou assum g 6s__..1924 
LaCrosse & D Ist 58__. __ 1919 
Wis & Minn Div g 5s_...1921 
Wis Vall Div ist 6s_____-~ 1920 





Extended 4s_...... 1913 
Chicago & N West cons 7s _1915 
Extension 4s_____- 1886-1926 
Registered _..__. 1886-1926 
General gold 3 &s__.___- 1987 
Registered... _- p1vs7 
I, 1987 
Sinking fund 6s__..18798-1929 
Registered _.._ . 1879-1929 
Sinking fund 58._..1879-1929 
Registered _..__- 1879-1929 
a0" RR ei 1921 
Sinking fund deb bs_____ 1933 
Re ster a ania 1933\|M-N 


ManiGsB & N W ist 3s 1941 
Milw &S L ist gu 3 4%s__1941 
Mili LS & West Ist g 68__1921 


Ext &impsf gold 58..1929' 
Ashland Div ist g 68..1925 
Mich Div ist gold 68_._1924 


Northw Union Ist 7s g._1917 
Winona & St P ist ext 7s 1916 
Chi o Rock Is & Pa 68_.1917 
EERE ATS 1917 
General gold 48........- 1988 
Registered ........... 1988 
Refunding gold 48_..... 1934 
Coll trust Series J 48... 1912 
ek i a 1914 

ee es 1915 
Oe ee 1916 
O oe | ARPS ODO AE 7 ANE 1917 


Registered ........... 2002 
RIArk & Louls ist 4%s 1934 
BurC R & N—Ist g 58_.1934 

Registered......... 1934 

CRIF&N W Ist gu 5s ‘21 

M & St L ist gu g 78__.1927 
Choc Ok & G gen g 5s..01919 

Consol gold 5s_.....-.. 1952 
Keok & Des M ist 5s___.1923 


Chie St PM & O con 68_...1930 


Cons 6s reduced to 3 4s_.1930 


Ch St P & Minn Ist ¢g 68. .1918)! 
Nor Wisconsin lst 6s_....1930 


ge SD 3 city leg 63....1919 
Suporior Short L ist 


Consol 50-year 48... ...- 1952 


Cin H & D 2d gold 4 }8....1937 


ist & refunding 48_..... 1959 


ist guaranteed 4s... 1959 


Eze 


<EUEEPusE 
FZ OOO OOO Za ZT Cl a i a i ae es es yg ces HR a a Cet PS Cee CA 'Z 


ay eee ee 


eeeehbesads 


ZZ LZ OG He ODED FH 


Te 


PEPErt te 
Zz 


. 
i 


+25 
CuZzZ 


5s g.1930)! 
Chic & West Ind gen g 68..¢1932 








BONDS Price 
N. Y. STOCK XCHANGE Ay 
Week Ending Nov. 3. Nov, 
hid = Ask|Low 


10319 1041e 
Lillg 11185 
12 


I 
10114 1013, 


SD eines 
Ovi, LOOl> 
OSl, Sale 


e 
Sale 


81 
12384 125 
10934 Sale 


1003 _ 
84 Sale 


12712 Sale 


107Sg .. 2. 


86ie ___. 


Vllp 92 


101% ___. 
Vig 9901p, 
O8lp ____ 
8714 8714 
91% 92l, 

104 10619) 1063, 

108 


106 10635) 


943, Sale 


1027g 1035s) 
. os 
eee 


103%, 
104 106 


thst 


“a 


9614 Sale 


1071p 1087 


= 
1101», mE 


113lg 1141, 
10912 L1Qls 
115i9 _._- 
116%, 
112 1147. 
L1lig 1147s 
109 = 10Vig 
LOT1e 1008, 
96 Ls v 


ee 
3 


7 7- ef #- - = & 


y 11314 Feb ba 


— 
~] 


i} 


oe 





———— nen 
— ar 


Range 
Since 
January 1 
|\Low High 
1027, 1061, 





Gi Ll ll, 1131 


11184 111% 


2|| 1U03g 102 


85 88l, 


10] 9814 100g 
oO 61 


105ig 105% 
99 997% 
963, 1 


00 
98ig QS8lg 
99 QOlg 


10034 101lg 
9534, 98 
S80 8 83 

12653 127 

109 I1llg 

10884 10834 

10934 11014 
8214 8612 


64) 12614 128% 


107%4 111 
95 955s 
915g Q3l», 

104 1044 

102 1027, 
98 995g 
991g 9Glg 
86lg S88ig 
86 86 
91 G3lg 

10683 107 

10834 109 

106 107lg 
931g 95 

1031 } 

113lg L141, 

L171g 1178 

105 105 

















“O7ig “Sbig 


1118, 112 


10712 1081, 
127 128g 


113% 1istg 


10919 Lil 


-H1i6lg 11$ 
116 115 
11384 113% 


10853 110 


* 7-2 @& @ eS 


10219 10234 


H10819 LOGIs 
99 103 


123 125t9 


W124 125i, 


i118, 112%, 


108 LOOt, 


Q2ig O3bg 
101 Oly 








8854 &9- 





_—— 
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MISCELLANEOUS BONDS—Continued on Next Page. 





Street Railway. 
peookize Rap Tran g 58...10945 
lst refund conv gold 48__2002 
fs +5. ist con 58 1916-1941 
o &S con 8 563.1941 

$ 


Bina Co & S Ist 5g...1941 
 Bkilyn Un El ist ¢ 4-$6..1950 
Stam pee guar 4-Se__._1950 

. Kings El ist g 46... _- 1949 
ee ed guar 48_._._.1949 
Nassau Elec guar gold 4s. 1961 


pone eis S¢4ks.'51 

OP Oe one 1951 
enver Con Tram cons g 58.1933 
et United ist cons g Jg8-1983 
rand Rapids Ry Ist es et 
avana Elee consol g 58.._.1952 
terboro-Metrop ooll 4 }48_1656 


-O 
pterboro Rap Tr 5s Ser A.1952)M-N 


>OUOUGEUS > > PE 'ZELO 





THaetan Pr tetaetan GTI) on ECs Sn > 








104 


&4 


8454 
oem J'ly "a 
100 oe ‘11 


10itg 








Street Railway. 

















—— 
~ 
ws 
as 
¥ 


i 
z25°hee 


553° 
pm 





i. 2 No price Friday: batest this week. 


@ Due April. 


@ Duc May. 


. 1044, || [nternat Trac coll trust 48._10949| J- 
885, }} Louisville ary, lst cons g 58.1930) J - 
1oil, 108 Manhat | NY) cons g 48.1990) A- 
100 100 ame tax-exem pt._..1990/A-O 
oe Manila Elec ist & ooll 56.._.1953\M-S 
iddtg 1031,]] Met St Ry gen coll tr g ba 1907 F-A 
10084 103 uaranty Trust Co cer 
B4ig B5lp efunding gold 48_ vobeer ts 
B3ig S8Gig mers’ a & Tr otf___- 
tamped .........- 
1038 101%, Bway & 7th Av iste g 66.1643 
101 l0@t, 9th Av ist cu ¢ 58.1993 
Ate GR Re get Ov Oe ist gus Se. 1993 
é§° 828, hird Av RR cons gu 48.2000! 
m Tord. tral Trust Co certe,.... 
2 90%, t TrCo cte stamped 
77M, 83 Third Ave Ry ist ¢ 66...1987; 
1018 1041, 
A DueJuly. kK DucAug. e Due Oct. 9 Due Nev. 


«Duc Dee, # Option 


as 





1246 
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— —= 
D Week's Range OND Price W eck’s Range 
N. Y. stock Rxcnane panes © i Since N. Y. stéck BxcHaNaE Friday ¢ or ty Since 
Week Ending Nov. 3 Sale a hel January 1 Week Buding Nov.8 <a | Nev. 3 \t Sale ; || Janwary 1 
Cin Ham 6 Dayton (Continued) High) No.|\Low High St F PM & M (Centinued)— Bite Ask| Low Htgh No.|\Lew 
D&I ug 5s_._..1941 108 J’ly ‘L1j.---|| 1021, 104%, Pacific Ext guar 48 £___.1940/J-J| 92% .___| 926g Moh'11)_.-- ome 8 
Find & Ftv istgu4s¢ 1923 $8 Mch’llj-.-.--.|| 88 8% E Minn Nor Div Ist ¢461948'A-O} 96 97 | 96 Oct ‘LI|_... 
De I & W ist gug¢e 4s___.1959 8Slo Sep ‘1l/..--|| 88 S88, Minn Union Ist ¢g 66._.1922) J-J]| 11219 __. _J115t, ane) |. 134s 118% 
& Mich ist cons 448 1931 ae ras Ree pape Mont C ist gu g 68____1837!| J-J 12714 Sale 1274 24127 1 
Dec & W ist ¢ 5s. -- 1935 104 Sep '11j----)103 105 | Registered... ....... 1937) J-J} 125 _.__|136t, way: ron -cockeana ont 
nist guar gold 5s__.___- 193% J 10719 Dec °02)....}/.... ..-- Ist guar gold 58___.1937|J-J| 111 114 |112@ Sep °11|__--||11219 112% 
Cleve Cin Chic & St Louis— Registered... _._.... Pes | eager Se ees Se ee ee 
am BOG GB. netcccan 993) J-D) 923%,Sale| 928, 92a) 7 92 985 Will & S F ist gold 6s- 1938 J-D| 118 ....)1121gSep ‘11)...- Li 2p 112% 
ire Div ist gold 48____1939' J-J| G0lp___ 92 Feb ’li/..-.. 2 92 Gulf & SI ist ref &teg5s..01982| J-J 9B V5le! 94 94 1\} 88lg 958, 
Cin W & M Div Istg 4s__1991/J-J} ___- Qilg) 931g Dec '10)-.--|)__-. ---- Registered inn ship eenwat eine SIGRSI Id =O! van ance ae. guiaiboongiibneas hail 
St L Div ist col tr g 4s___1990/M-N) 90le 92 | 9014 Oct ‘11/-.--|| 90ly 94 1S Val ist cons g 4 %s_1989) J-J| 10214 Sale /10? 1021, S101 1085g 
Registered .........-.. O99G@M-N; .... .... Se GEE Miiadkhdlwaca acee egistered .......... SEO! bce. écce 100te Sep “US)....i/. 2. cone 
Spr & Col Div ist g 4s- _.19401M-§ died dint 96 Dee ’09 qonel ith cnet eli ut Col me ‘er V istextg 4s...1048 A-O}] @419____| 958 Oct "11)....1| 94 95 
W Val Div ist ¢ 48__.1840)J-J} 90 _.._| 9ilg Dec ‘10/----))- Col & Tol 1st ex 4s_____. 1955|F-A| 941g 06 | 96 Feb ’1lj_...|| 96 96 
C1IsSt L & C consol 6s___192G/Aj-N) 10512 ____|105!e Aug’11 ~2=-||10513 lo 1063, Hous Belt & Term ist 5s_..1987| J-J| .... 1004/1011 J’ly °11/__..)|| 1001, 101lg 
Se ee Gas cues cue k1938 Q-F} Gilg 08 | 9638gSep ‘11)----|) 96 97 linots Central— 
Registered. .....- -KISS@Q-F) G7ig....| 96 Aug’i( ss deans treiiie BOEEED. A twsocactine 1951 J-J| 1021g_...)101 Aug’lll_... 10014 103 
Cia S & Cl con ist g 5s___1928, j-J 107) 2. .-| 10714 Oct *11/-.--|/106 1071, Registered ........... 1951; J-J|} 100 ____j|100 Sep ‘11/__.-||100 100 
CCC &I consol 7s_____- 1914 J-D} 106 ....|1071o Aug’11 ----||1071 g 107% fF |) 3° pear 1951,;3J-J) Sumy... . Aug ‘Il poe 91 
Consol sinking fund 78.1914] J-D} _._. __._ np Se here Registered......_.... 1951) J-J o> sane Apr ‘11|....|| 89 89 
General consol gold 68.1944 1-3 122 1241/1213, Oct ’11)-.-- ‘iain, 1251, Extended ist'g 3 ws___.1981/A-O| .... ...- vat Se Senne eatke 
Registered._......- 19034) Je J) oonc cous RRS eek a Ae gies Registered. .......... SATE fs cat énon eaieiallhiesi Grea 
Ind Bl & W Ist pref 4s__.1940;A-O} 9@ ____} 94 J'ly 08 oo Leh eb he Ist gold 3s sterling_____-. 1081/M-S!} .... ...- “80 J’ ly NE salina wari e 
O Ind & W ist pref 5s__d1938/Q-J| _... ___- Acie Tas ~ ae Sella N il Registered__________- OS1IM-S| .... ..._ ee ellie 
Peo & East 1st con 48..-194014-0 91 , 9135! 91 9] 1} 90 93 Coll trust gold 48... - 1952/A-Q| O14 9% 908g Oct 0 | eee 98 88%, 
gS oS eae 1990;Apr| 40 44 | 40 40 51) 40 611g Registered... __- 1952'A-O| ____ 98 | O8lgAug’l1)____|| Slo QBlg 
Col Midland ist g 4s____.-- 1947\/J-Jj .... 0 '| 58 Oct ‘a1}-.-.--!! 5773 69  F & Seas 1MS5/M-N| 965g $624) 963, ¥63;| 19!) 96tg 98 
Oolorado & Sou ist g 4s- ---182% F-A! 8614 Sale! vs Ooly 16|| 948 ig OTT, Purchased lines 3 \«s_ “1933 J-J _.. 88 | 88 Oct ’11j_...|| 86 88 
Reiund & ext 4%&8_._.-.1935/M-N/] 978; Sale! ‘73. OSs 54) 96 D854 LN O & Tex gold 4s____19 5S;M-N\; 99 Sale| 99 99 1|} 9714 99 
Ft W & Den C ist g 68. -1921 J-Eo) LLsig112 [1117s Oct 11). --)) 1118, 113 Registered_._.._.____. 1953}/M-Ni .... 98 | 948; Jan ’11)_...|] 0484 943%, 
Conn & Pub Rivs ist ¢ 48..1843!A-O| ___. ___- ee A a Cairo Bridge gold 4s. . ett SO1S-D} .... 9619] Y71g Feb ‘'11/_...]| 96 971g 
Cuba RR Ist 50-yr 5g... OE ou aren se 100 May"10|----| ‘lait in leek Litchfield Div ist g 3s_. ~1951] J- J! 78lg 77 | 75igSep ’11/....)) 75g 7H 
D*y Lack & Westeri— Loulsy Div & Term g 3% $1953) J- J} --.. 86l4) 85tpSep ‘11!__..|| B5lg 87% 
Morris & Essex 1st 78-.1914)M-N| 106 ..../1075s J’ly °11!----|| 10753 1083,} Registered__......__. of | teats S8t, NOW "1G... face aoe. 
lst consol guar 78....1915) J-D! 100% ___ _ | 10976 Oct *11)----] 1091e 1114, Middle Div reg 5s______._ i921] FP-A/ 105% ....|123 May’99j...-//._.. -... 
Registered _.....-- SLU OL cites cecal lad Oe 1Gcccclinsne ecce Omaha Div ist g 3e8____. 1951/F-A! 73 ...| 761g J’ne’ll soon Tile 7ils 
ist ret gu ¢ 3}48-...-2000/ J-Dj) S¥lg_.__| 91 Jan ’1]}-.--|| 91 91 St Louis Div & term ¢g 3s- 1951\J-d 73lg 77 | 75lgdanm ‘11)_..-|| 7F5le T5lg 
N Y Lack & W Ist 68___.1921 J-dJ ae eee ae "11j----||L1S5le 1161, Pa ae NE ee ccc scala 
Construction 58._....- 1923; F-A} 106 ____|10/ig May’11)-.--|| 1071s 1U7is SE db otc nuttin aie 1951' J- 84 868, “8719 May'li|_..- $6 S87lg 
Term & ave 48...1923)M-N| 978_.__!| 97% Oct ‘1L1).-.-- | 973g BPleih Registered ..._.___- og > re. ROite COG “OG. one cwc acca 
Warren Ist ref cu g 3 348.2060) F-A; _... __ PF Oe. Ul ccesiinece eee Spring Div istg¢g 3 epee: ip» ee So 100 Nov 00) ..-- Te oan a wierd ete 
Del & Hud ist Pa Div 7s_..1917)M-8$/ 115 117 |115%2 Aug’11)---- lint 116 Registered. _________. og Sy RR. a ae Xe einiie seie 
Pee <.. n'c pancéun 1917 M-5 rarer: eo. UF pepe Western lines ist g 4s____1951/F-A/} 5lp___- “96 Oct Mi o=ol 955, Vbly 
10-yr conv deb 4s.....-. 1916 J-D) 98 814 v8 VRI- é| 9g 100 Registered........... AT) SY? ee ne el ee ae 
ist Hen equip ¢ 4 4%8-._--- 1922) J-J} 10054 1013,/101384 Oct “L1/----||}101 102 Bellev & Car iat 6s_.____._ 1925) J-D) llGlp .2 Li7ls May’l0 2 Rape 
et Ge weet we nn woe eewe BAZiM-N| Sle 987s! VS7 9873} 22]| 977s 1001 Carb & Shaw listg 4s ---19382)M-S| $981... 951, Oct 10}... .|}_... ---- 
Alb & Sus conv 3 4s8....1946)A-O; @1 Sale; gl v1 12|| B9le 941, Chic St L & N Og S6_...1951/) J-D| 12819116 [118% Sep °11)_..)/11354 117 
Rens & Saratova 18t 785_.1921|M-N} 12219.___|124 May’ll/-.-- 12334 12415 Registered... ..-... 19 51|J-D 118 _...]114 Feb°’11}_.--/}113 115 
Denver & Rio Grande— ee BPE. da wosctbocts 1951| J- Di 84s 87 | 90° Oct “OF....i|....---. 
1st consol gold 4s.._-._- 1936) J-J|} 01g @1 | 90g 904) 5! 90 94 Registered __-_____- PE ee illite teas 
Consol gold 4%s8__.-...- 1936 13 tied dkahia 98 Sep 'll|..--|/| 98 98 Memph Div 1st g 48.__1951 I-D 95 97 “9719 Mech’ 1U}_.-.||---- ---- 
Improvement gold 58....1928) J-D; 97 99 | 981g Aug‘11)--.--|| ®&le101 Registered___.__._. 1951| F-DF .._.~ ~..- t oocsimpedigess coho 
igt & refunding 58__..-- 1855\F-A;} 871,S8ale! 87 88 8414 935, St L Sou ist gu g 4s____- 1@81)M-S| 94l9____| 98 J'ly OS}... |] Sia "tall 
Rio Gr Junc lst gu ¢ 5s_.1939 3-9 ~.. -...|1048g Mch’11)-.--!/1048, 1048, 1) Ind TH & Ia Ist g 48_______ 1950) J-J O4ig 9434) 95 Sep *ill_...]} 95 O6lg 
Rio Gr So ist gold 48_...1940) J-J| .... 72g 6112 Apr‘ll|----|| 6llo 61le]jint & Great Nor 1st ¢ 6s___1919'M-N| 108 LUSle Oct 11). _.-j}LOTIs 109 
TCO | sonataawen SUES ORE cana skve oe RF Ee lowa Central Ist gol 5s___1938 J-1)| 1013, 1023, 10llo 10lle 5 10013 103 
Ric Gr West 1st ¢ 48.__.1938/J-J/ 88 Sale! 88 8S 3|| 87le 928, Refunding gold 4s _... 2. 1951/M-S| 6819 Sale| 671g 688) 41]| 63° 71g 
Mtie & col trust 48 A_.1949/A-O} 83 Sale| 81 83 13|| 81 85le amestown Franklin é& | 
Utah Cent Ist gu ¢ 4s. Gigi7\A- es OT” JER “Wile cociiicéa swe , Clearfield ist 4s____._- 9'J-D) 937% 9415) 94 94 2)' 94 95t,4 
es Moi Un Ry 1st g¢ 58....1917|M-N; 99 .._.j110 Sep ‘O4}..--!i/___.  _L- 1 Gc City Sou 1st gold 38_.1950'A-O} 73lg 74 | 7838, Oct "1T)__._}} 73l, 74% 
et & Mack ist lien g 45.--1993'J-D 8 | 094 Sep °10j..--ii,_-. .... aN Registered’ ......... 2 oe GOES Wilecbelosnn cone 
ep aren $95|' jJ-D) 88 .__.} 90 90 4|| 8Sle 95 Ref & impt 5s______ Apr 1050|J-J| 100%Sale} 97g 1008) 51 Q&T > 102 
et T & O—OS Div ist z 491941;\M-S! __.___.. 70 Aug’lij..--i| 70 70 Kansas City Term! ist 48__1960! J-J| .... 99%! 99 Oct ‘11}____|| 962] OOM, 
wl Missabe & Nor geri 5s__1941/J-J| ___. 166 |105 "11)-.--/}105 1061, ake Erie & W ist'g 5s__- 1937) gt J} 169 Sate |109 109 | 10ST» Lilly 
ul & Iron’ Range 1st 53._.1937 A-O} 365) = 10814/10512 Oct "11)~---}/105l2 10u1, a 18 41| J- -J} 104 105 |104leJ’ly 'il/_..- [10413 1041, 
ga ag haidu@aneon elt 1937; A-Q)} .... .... 106le Mch ’O&...-|)_.-. ...- North Ohio ist gug¢ ds... 1945) A-Q/| 106 1077sf1071e Oct “I11)_.-- LOTis 1108, 
a ae Pe 191 201 otiac otseltee FOU iilaoocdi. 104 Leh Vall N Y ist gug 4 \s- 1940) J-J| 10519107 |108lg Sep *1Tt}_..- 105ig l 
n'So Shore & Atl g 58. 2193 -J| 104 1077)108 Jan ‘11/..--||108 108 EEE TE 940! J- J} 10418105 [10410 Ort *11)___- 10444 ‘ore 
lyin Joi & East ist ¢ 58_..1941/A1-N| 10819 ..._/112 J’ly ‘Lij-.--||112 112 yohigh Vall (Pa) cons ¢ 48- 2003) ‘M-N/ 63g O8f)| 978% Oct °11)__._§ 968, 971 
€ Ist consol gold 7s8_._.1920) M-§; 118 11 119 On "LU 2-H 11784 1205, Ter Ry 1st gu € 58__1941/A-QO/ LiQlg 112/g)112ig Oct “11)__. B12 1148 
N Y & Erie ist ext g 48..1947|M-N/ 100 __._/10112J'me’11)_.--||10019 1015s]f} Registered.....___--___- 1941/A-Q| Lig hl2 filly Lilt) = LAL day 1s 
2d.ext gold 5s......-. 1919/M-§| 104 ____/10573 May’‘il|..--/|1041¢ 108 |j/Leh V Coal Co Ist gug wont be oe) S60 '..<.<..0e Nev Wie oclibona occ 
34 ext gold 4 448_....- 19Z23;\M-S; 102 108tsii0l Ort *il}..--|}101 104 Fremieterea: . ......<-ccce 1933) J- a aie dhe ates ° ” misectl pet cad Mihi 
4th ext gold 5s.... 2. fone A-Q| 104 10784) 106te J’ne’11/..--//105 1063, lst int reduced to 4s__..1933! J-J/ .... ..-.- cities Se eee 
Sth ext gokl 48.._...- 1928; J-Dj 96 _..-_ ¥9lg J*ne'11 ----|| 991g QO9igiiLeh & N Y ist guar g 48__.1945|)M-S| 93l_ 9484) 962, Oct '11/_...} 8312 948, 
NY LE & W iste fd 7s- 19201M-§ gg {20818 Oct 10-5 A wiht Registered. _..._.-..-- 945(M-S| 9.2 oe getidl ieee pedi alate 
Erie ist con ¢ 48 prior._.1996) J-J| 88 Sale| 8&8 Sie 12|| 8473. 90 EIC & N 1st pref 6s____- 1914;A-O;} 108 2.2 10115 Pew’ Sale.cullkcce owt » 
Hers tered .. wcwccee 199 3-7 8414 85 | 84l, Ort” "Lij..-./|| 8219 86 Gold guar 58... ....- 1914;A-O;} 10013 .___j1011, Sep ’O@)_ 2.8. Le 
ist consol gen lien g 48.1896) J-J| 79 Sale| 78i¢ 791gi 113)| 731g 798,)}/Long Island— 
Registered ........- 1996 a°3 e-- Vila 77 J*ly *1il-.--|| 77 77 ist consol gold $8__.__- h1931\'Q-J = 11674} 11083 Oct '11)_.._f 10912 1121, 
Penn ooll wg 48._...- 1951'F-A| 888 8915) 89 Oct ‘11j----} 86 91 1st consol gold 4s.._..- R1931 5 a Tee eee RS eee 
50-year conv 48 A_...1953)A-O| 8612Sale| 83 8615} 302); 73 +92 General gold 48_____..-.- 1938) j-D aa “98 Sep ‘1li._._}] O28, V6ilg 
do Series B_._..1953/A-O} 771g Sale| 7534 771q 677|| 69 S8O0let} Ferry ee 6 1922)M-S| 9612100 |100 Aug’11)__.. 98to 100 
Buff N Y & Erie 1st 7s..1916) J-D ~~ «| 008g Oct *11)-...// 1081, 11153 ee Saas 1932; J-D;} 91g 97 See Glee UE cclinesn cone 
Chic & Erie 1st gold 58_.1982)M-N} 111g 11134 Ill) Oct "11)-.--/}1105g 113 ff Unified lene 1949/M-S/ .... 95 | 98 May’ll)_...§ 93 Q65ly 
Clev & Mahon Vail g 5s__1938) J-J/ 108  ..__j11ll Apr’Llj-.--i|111 1118 Debenture goid 5¢_.._. 1934) J-D| 102 _.__jl04lg Deo ‘O8) 2... . 8 
BUOPISUETOd - . we cceccce 1938 9-3 eee Lae +e ‘ eM) Sieh Guar ref goid' 48_....-- 1949'M-S| 954%;Sale! 9 if) 952, 97 
Long Dock consol ¢ 65___1935)A-Q)| 125ig Sale [125ts 1251 10/133 1851, Bo DO: oe 1949;M-S/] .... ...- 95 Jan 'li!_...§ 95 96 
Coal & RR ist cur gu 68_-1922)M-N. 145g ._ | 104!g Oct °11)..--}) 104lg 1041 NY B & MB ist bong 58 1935) A-O) 10484 .__- 110lg Nov 06)2_._f[___- ---- 
Dock & Imp Ist cur 68_.19I3)J-J5) 10ilg ..._|100%g Jan ’11)_.--|| 100%, 1005, N Y & RB ist g Be__-__- 1927|M-$| 1068 ....|106 Apr ’O7}....§-__. .--- 
N Y & Green L gu g 58_.1946/M-N} 101 10219 Sep ‘11/...-]/10012 1021,)/ Nor Sh B 1st con g gu 5s.0193 2 Q-J} 1 --.-|106 J ; ‘11)__._} 1081p 106 
N Y Sus & W ist ref 5s__1937 ‘°3 10114 10319|102 ~ Oct °11]_._.||10134 1048,]/ Louisiana & Ark 1st ¢ 5$_._.1927|M-S] 95 97lp| 97%{Sep ‘11|_...9 04 98% 
2d gold 4}4s._....... I837i\F-Aj] 79 _.__|100t4 Dec ‘06| ..-- oe ae Louisville & Nashville— 
General gold 5s... _ 194Q@ P-Aj 85. ..../ 83 J’ly ’11{-...]] 88 .. 8714 General gold 68_....._.- 1980} J-D) -... 1157s} 1453 Oct °11)._.. fli2 116lg 
Terminal ist gold 58..1943M@ N| 108ff____/110le Oct ’11/.---1/110 1101 RITE T, on kitisaiahe alban 1937|M-N] Litlg.___jli2ieJ’me*l) 112i ae 
Mid of N J 1st ext 58___.1840/A-O/} 110%p___ 111019 Oct °11/___-|}110lg 110%g]/f Unified gold 48........- 1940|J-j;} O9%Sale| ws’, oul | B8lg a 
Wiik & Ea 1st gug 5s...1942 4° 100 Sale| YSig 100 2|| DSlg 101g Se tg | 1940|J-J} -... --.- 9784 Nev 1052... .§. ~~. ---- 
Ev & ind Ist congug 68.._.1926)J-J| 105 ....j110 Aug’1T/_L-//110 110%, Collateral trust gold 5s_.1931|M-N/ 108 ____|1Uu8@zBep ‘11)___ 91088 1 
Evans & T H ist cons 68___1921 J-J} Lillg_.__j111%g J’ne’lli__.-||1ll!2113 jf E H & Nash Istg 6s____1919 J-DP} 111 115 {i1! Sep ‘11)_..-8111 113 
1st general goid 5s___... 1942;/A-O} 101) ..../102ig Aug’11/__--||101 102te]f L Cin & Lex gold 4 4s...1931)/M-N/ ....-.-- 106!ed’ly ’11)_... 9 1048 105lg 
Mt Vernon Ist gold 68_..1923jA-O} 1075g ..../114 Apr ’OS)__--|/__--- -- N O & M Ist gold 68.._.1930) J-J| 120g 125 /121 Feb "11) 1188, 12 
Sull Co Branch ist g 5s..193WA-O| 95° ____] 95 J’ne’OSt____ii____ ___- NO & M 2d gold 6s____1930 J ‘oom e Pm _---§ 118% 11 
jflorida E Coast 1st 4%8_.1959) J-D} 974% Bale} 97 973g 10] 95 O88 Paducah & Mem div 48._1946 95 9 
4 ort St U D Co istg 448.1941) jJ-J} 80 95 | 92 Aug ‘10 et es Pensacola Div gold 6s___1920 re: Meh" one ----§ LOG8y LOB, 
Ft W & Rio Gr ist ¢ 48_._.1928/ J-J} -... 8314} 8314 Aug’11|_.--|| 82! 841» St Louis Div 1st gotd 6S_10921 118 Oet *11)__._f113 118 
(G2! H & H of 1882 Ist 5s.1813}A-O ----| 9712 Oct ’11}-.-.]| 971o OS8lg 34g000 “36s. cw canecnce 1980), 7lly Feb ‘11 7ilg 71 
reat Northern— Atl Khox & Cin Div 4s_.195! 93 : 
C Q coli trust 4s__..1921/J-J}] 8657 = 0614 O65y} 431)| 95le 98 Atl Knox & Nor 1st ¢ 58.1946] J- 112 Oot ’11 LLllp 112M, 
eristered A- a git tat 9-9 Vblz 9614) 321) 953g 98ls Hender Bdge'lst sf ¢ 68.1931|M-S 106 Apr’lli._.- 106 
ist & refund 4 44s ser A. - J} 100% Sale 1005g =: 10084) $3)|100 10084 Kentucky Cent gold 48__1987|J-J| Y4te 9434] 9412 Oct "11).... 
Reristered.____._.___- ‘ion Pe ee Ee ee L&N & & M Ist g 4 }4s194: M-S} 104° 108° /108 Dee "10... .. ... , 
St Paul M & Man 4s____- 1933) J-J} 98 —._. “991g May’l1l1j_.--|| 98lo 90! L & N-South M joint 4s__!95°\J-J] 90g Q ll : Gly Oet "11/__..8 88 «OL 
1st consol gold 6s__..- 1933) J-J | 125lg .___}125%g Oct *11}-...]|125 127, Rogistered.......-.- hi952\Q-J| _... --- eo; > eee 
vegistered ........- 1933) J- J] 105 ce” ee N Fia &'S 1st cu g5s:__.1957|)F-A] 107 _.._)106ig May*1l)__._ 108i, — 
Reduced to gold 43481933] J-J| 16512108 |105 Sep ’1i\_..-||106 106%, N & C Bdge gen gu g 4 48 194° Pal Vb cinlcced’. nd uiibodiianan 
Registered... FES | Sais OGRE Fe Uelicccllecas cobe Pens & At! 1st gu g 68... _! 21) F-Al 1101; 2. 1110) Jam 1 Li... 8110 110 
Mont ext ist gold 40.1907 J-D] #96 ..__| 98% Oct '11]_.-.]] 9514 O8tg]] S & N Ala con gug 582221996 F-A} 1091p 111ighli1ts J’me'11)____F1Pllp 11M 
Rogistered.......-- 1937) J-Di __..--__] 98 J’ne’lil____|] 98 98 [IG & Jef Bdge Co eu ¢g 48__-1945)M-S| 96° ____| 9ity Awerlil___- 914 94 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway. Street Railways. | 
Met W S Ei (Chic) 1st g 48.1938  F-A;} ___. ... Q315 J’ly °06)_.--|/__.. -_.- United Rys St L ist g 4s-_.1634) J- 751g 80° | 751, Oet'11'_...8 75 75% 
Milw Eiec Ry & Lt cons ¢ 531926) F-A| __. -.|10419 Now’10}_.- Ii. Tee | St Louis Transit gu 5s.__1924) A- ---. 8433! 85 Ry mo’iri_...§ 85 
Refunding & exten 448.1931) J-J| 92ig__..| ¥2ie Now’ldl___ ii UL United RRs San Frsf 48__1927 A- eoue 6575! 66 "LILLE 6ble ae 
Minneap St Ist cons g 68...1019) J-J| 101° ~__.)10712 Feb ‘O6]_.- Ii LL 
New Ort Ry & Lt gem 448.1935) J-J) __.. 86%) 871g Aug’11|_..-/| 84 874 Gas and Electric Light 
Portiand Ry ist & ref 58.__1830) M-N O9lo, 988, Aug’11/_...|| 98le O83,}h 
Portiand Ry, Light &« Pow— ‘Atlanta GL Co 1st ¢ 5s2___1947) J-D} 102g ___- 
Portland Gen Elec ist 58.1935 at | eee Seay. eee SR ademas Bkiyn U Gas 1st con g 58_.1945|M-N)| 107 
StJos Ry, L, H & P 18t¢ 6s 1937/M-N/; 98 .__.| 98 Nov’Os|____|]__.. ___. Buffalo Gas lst 'g Ss_.-._.- 1947/A-O); 61 
St Paul City Cab cons g 5¢__1937)J-3| 105 © --__|10614 Apr ’11|__--||106 10614]fColumbus Gas 1st'g 5s.___- 1982) J-J| 94 
Guaranteed 5s gold... .- LORI Sed) cock wweis ay pha sphere & Detroit City Gas g 5s___..- 1923) J-J| 10015102 
Tri-City Ry & Lt Ist s[58.1923)A-O0| $7 981g 97 Oct ’11i..../| 97 99 Det Gas Co oon Ist > £6. cute *tal oaks cee 
Underground ef London 58_.1@20/M-N; ___. ___. OS Agr "O0i:..-lo..- -se- Det Edison ist coll tr 5s-..1938 J-J) 101 
O4Es, ddloccbWeccesdée 1938 J-J) 95 96 | 96 Oct ’11\____|| 90144 97 |}EqGLN Y Ist'con g 58__.1932|/M-S| 1051, 106i 
[NODEIO "O6z on o0----sen- 1948) _ .- 64 66 | 62 64 17|| 381g 66lo}]jGas & Elec Berg Co cg 5S8..1949) J-D} 101 
Union Elee (Chie) ist ¢ 58..19435, A-O} __.. .._- er : A ts en ee Gr Rap.G L Co Istg¢ $....1915|F-Al 100 
United Rys Inv ist lien coll Hudson Co’ Gas 1st ¢ 5s:__.1948|M-N| 108 1 
_ trust 5s ‘Pitts issue__..-- 1926M-N} ___. $314) 83 Oct "11j..-.!) 83 861g Kan City (Mo) Gas ist ¢ 58_ -1922) 1A-O 8 
*No price Friday: latest bid and aslted this week. a@ Due Jan. rn Due Fev. d@ Due April. A Due July. k Due Aug: 0 ) Die O6Ke 3 3 Option sale: 4 
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BONDS : Priee Week's Range D g Prtee W eek’s =|} Range 
N. Y, STOCK EXCHANG z ay | Range or 3 Since , Paee sTéck EXCHANGE Friday Rage or 5 Since 
Week Ending Nov. 3. te Ry Nov. Last Sale January | Week Ending Nov. 3. — a, New. 3 Last Sal: | “||\January 1 
Bid Ask Low High| No.\\Low High Michican Central—(Con) bid Ask| Lew High| No.\\Low High 
anila RR—Sou lines as..3006 ReN ccoc i, ee ee Mes 9 Bat C &Stur istgug3s_1989|J-D) ___. ___- Soy ee. cae 
@xiean Cent cons g 4s. ‘pee pelea 100 May’l1lj..-.-]| 9093. 100 N Y Chic & St L Ist g 4s. 1937 A-Q/} 903, Sale “Q9lo “998, 2}| 99 1OOlg 
2d cons inc ¢ 3s trust not ty Oe aie tastes 36ie ADE 'OG). ocho cee ccck NN cid, cen, ena hc O9S7/A-O] Mle .__.|100 Dee ’OU)...-}/.... ---- 
ay & coil g 5s_...... SOI TIAAO! 2... coce conn aeeaedibons acenil Debenture 48_.....-.. 1931 M-N| 9014 Q901e] YOlg Sep '11)..--|| 8084 . 923 
MB © BO. cctonves 191S/A-O; .. 2. 1... thao uj peeeetees cook West Shore ist 48 guar. _236 1-3 10083 Sale |100 1008s; 15); O71lp 101l, 
meg. Internat 1st con ag i > ) ees Be, ee | 6 lee eee Registered.._________2341 -J| 973, 98 | Y734 08 13|| 97 1001, 
amped guaranteed..__.1977)M-S/ .... ...- eS 4g ee eee | N ¥ Cent Lines eq tr 448 1923) J-J) -- 2. 222) 10Ule J'ly '11}..--|| 10019 10013 
Minn & St L ist gold 78___.1827|/J-D} .__. .... 130) Aug’11)..--1}130 130 HN Y New Haven & Harif— 
Pacific Ext os gold 6s...1923i)'A-O/; .... ...- L1Olg Aug ‘11)....||L1Olg 1101, Non-conv deben 48_....- |! 2. Oe 943g Aug ’11}...-|| 931g 943, 
io eensol goid 5s__..._- 1934;)M-N; ....104 {108 Oct ‘11/..-.-./|108 109 Nomconv 48............ IMSGCIM-N} 2 9245) 923g Oct °11/...-|| 92 Gd, 
and refund mold 48...1949|M-S| 70%, 73 | 70 Oct ‘L1..../| 65 75 Conv debenture 3 %8_...1936|J-d 23,| 92 92 8} 89 1001, 
M & Ft D Ist gu 48__1923° 7-5 7834 S0tg) Slig Aug'1})..-./) 80 Bll Conv debenture 66_____~_ 1944|J-J)} 181 182 (130 1SOlg 34/126 9418434 
| rare con g 4s int gu. 193é\d-5)} O87 G75 97 Oct *11)__-.]| 953, 98 Harlem R-Pt Ches let 48_1954|M-N| Gleg____| 99 gy 1; 99 . 9 
ou GA lst g4sint qu_1926)/J-J} .... ...- PRlgJan ‘1O}_.- i}. Le Cent New FE:ng ist gu 48.196!!|J-J} 938 ___.| 924, Sep ‘11j..--]| G2le . 955, 
dix) Central ist 5s_.104¢/J-J} .... .... OSig Moh'1li)_..-|| O3lg Qsle Honsatonie R cons g 58_.19387|/M-N/ 1127g _._ | 11dig J’ne’11)-_.-|}/ i1Slg L1dig 
ansas & Texas— NA & Derby cons cy 58.18!8|\M-N/| 1015g_-._.|107 Aug’O9/-.--||/.... --.- 
SF eases 199° 2 D; 9814 Sale| 975, 981 16|| 9612 98 New oa eons $8....1045)J-J} .... ._.. Gh dle “ebb eirekh batheee 
tA ES a GiS9ulF-Al| B84ly 8434 S4lg Oct ‘11)..../| 8314 86 Re Oe hee de Seen as Gn cheace 2. Boi dieed lab ae seo 
st ext gold 5s.......-- 1944;M-N/ 10112 Sale |101 LOligi 11]) Q91g 1031, providence, Secur deb 46.1957)M4-N] ...- 87 | 87. May’ti|-...|| 841g 87 
@ refund 43______. . 2004 =? 78 «681 | 788, O00et '1L)_..../| 78 8 LN Y O & W ref Ist g 48___g1992|M-S| 94% 043,) 943, Q 13, 1ij @41, 97 
’ sinking fund 4 3__.1936) J- 8& Sale| 877%, 881 20)| 831g S81, Registered §5,000 only_.gi@@3/M-S| .._. 93%) 9314 Oct ’11|_.--|| 9314 O4lg 
* $t Louls Div ist ref ¢ 48.200) +94 733g 78484) 78 Oct ‘1Lil...-|| 78 701, POGREES 46. on cccccenct 1955/J-D|} .... 92t4) Gilg Aug’1]i}...-]| O11, - 928, 
- Dol & Wa lst gu g 53____184')| M- LOSig _. _ .| 105%, Aug‘}1)_..- Loe 105% Nort & South 1st gold 58__1241iM-N! 101le____|lunle Oct R122 |), 021p 10uly 
i 3, 1 QO @& Pae ist g 4s.__.199°|F-A) 68 ff 83) «Oct ‘11|....1) 88 901s!| Nort & West gen gold 63__1931/Mi-N!| 1228, __ | 1243, J’ne’11/____|/1245¢ 1243, 
| Mo K & E ist gu g $8._.1842/A-O} 10814 1097s) 1081p Oct “11)_.__||10734 11olp Improvement é& ext g 63_1934|F-A] 124 12sl./i24 Sep il]... |}/124 127 
«MM K & Ok ist guar 58._.1942|M-N| 10612110 !106!g = 106! 1/}10614 108 New River ist gold 69_.__1832)/A-O} 1231¢ 12459) 123!5 Oct '11)__._{/1 2319125 
K & T of T ist gu g 58.1942)M-S/| lus 106 (104 Oct ‘11/2. -|/1028, 105% N & W Ry ist cons g 48__1696/A-O| 998, Sale| Yl» 9955} 31]| G7ly BG% 
er Sh & So 1st eu g 58.1943 J-D 102 _.__|1U0Sig May’1))_...//1031g 1051, ereewmtered............ 1995|A-Q| O77, _. YS Jan "1llj...-|| 98 .98 
xas & Okla ist gu g $e 1843;/M-S/*lu8 1 104 104 1/103 1OBig Div'l ist 1 & gen g 468__1944/J-J| 98814 Sale| 93 9314; 18] Vile 94 
AWosrour Pao ist cons g 68..i920;M-N)| 1LU7%, ldei, tf 1078, 1) 1061, 111 10-25-year conv p Hay 1932) J-D| 107% Sale |1071g 1077} 83¥)|1GHle 100%, 
id 3s stamped. _ai617|\M-S/ 9973101 |100 4|| 905g 1021, Pocah C & C joint 48_.1@4i1|J-D} 91 93 | iy Oct '11)__._]| S885 901, 
1 Registers les anus old thins @1917e-S| .... .... yr |S) ee RR Ss CC &T me gre gold 58.1922) J3-J| 104t5____[1U4ly Oct *11)____||104lo 104ly 
ist lateral gold 53_...192'|-A| 100 10014) 907, 907s 998, 102 Scio V & N EF ist gu g 44_1986|M-N| @7!2Sale| Y7le QTie 2\| S614. Y7l,g 
Registered. _._....... 1926 F-A be Ghheatienté  wVidtaleodslindue maak Northern lac prior yr 4s__1997 3-3 1O@/s Sale |l00!g ==.10014) 72)|. 955g 10084 
40-year goid loan 48... 194NM-S| 74g 771g 4 75 74 $2 Registered.._..._..... 1997/\Q- J] Vslg Vly) vO Oct *Lij...-)) 98 . ¥9l4 
3d 7s extended at 4%...1838/M-N/ __.. 96 += aay 11)...-.|| 961g 96@l- ones = gold So! ghee? Q-F| 687g Sale| 69%, 70 2/| 68 Tilg 
lst & ref conv 5s_.....- 1959|M-S| 89 Sale §5)) $4 96% Millie ade dithaletaetad ares ITD .... 69 | 68 Sep ‘1l/...-]] 68 . 601, 
t Br Ry ist gu £ 4s_.191¥|/F-A| 90% ____ S08 Oct "11 ----|| 903g piste St Paul- ‘Duluth Div g 48s_199¢6\J-D| 96 619 96 Sep ‘1l/....|| 96 98 
at Leroy OV let ..--4848|J-D| 78 SSigi 8 83 18|| 83 83 ||  Registered_____.._... | oo RA Be a a A 
VAL a 5a_ 1626 J-J oo-5.103 [110 Moh ’OS)... 1]... 7... pu. Sort L ist gu Ss___19) GHWT ocew onde 60:. BOUVIG .cattccns coos 
Pao R ef Mo ist ext g 48.1633) F-A| . 06%, 971g) 9642 Oct ‘11)__.. 4 P&N Bye gold 68__1923|/P-A]| 11M@y ____|1153y Sep °11|_..-||11584 1168, 
3d extended guid 5s__.1034)J-J) ._.. 001g 10812 May'11)____// 1081s 1081. sibhstveace certificates - 1923 Q-Fi lidlg ___./)1153g Aug’11]/)_.. || 1158 1153, 
Ir M&S gen con ¢ 56.1951|/A-O;} 107 Sale eae 107 12//1061g LUSS, St Paul & Duluth 1st 53.193i1/F-Aj 107 LL .jilO) J’me’l0}...-}/-... -.-- 
eon stamp qu ¢€ 36.1931;A-O;} __.. ___. Pe JM aedblance . otk /  § ee 1917 rh 1@llg ___ | 10284 J’me’1)]_ 2. |/ 10234 1023, 
fled & ref gold 4s__1928%/J-J| 81% S2lg 'Blle §11 1}} Sllo 877, lst consol] gold 48____. POSSI cccc coon YGlo Apr ls Jaca. bene 
 . se eeer Pree PNR ween ogee 864, Mch‘l ~---|| 8634 863, Wash Cent ist gold 4s_ Shek ty . 89 _.| Ulig Apr ’11]/...-]] Olig Qlig 
Riv & G Div lst g 46._1932|M-N) . 84lg 85 | 84 84 1|| 821, 933g] Nor.Pae Term Co Ist g 68__1932/J-J| Blilp___ [Lillo L1MMo} 1/111 111g 
Verdi VI & W istg¢ $s_.1924)M-S| ____ 100 10Ste JOM °10).. du. tba acific Coast Co Ist g¢ 5e_.1944/ 5-D 1 103 1051, 81\105 108 
«Mew & Ohio new gold 6s_..4927)J-D) 120 12014) 12019 Oct *11)-.22/}120 322 enna RR Ist realest g4s_i923WA-N|  99t¢ 10@1e/ 1001 Oct *11)__.-|/10012 102 
ape Ont sclamia am een 1 Q-J;} 114 117 {114 Sep ‘1ll...-4114 = 1168; Conso] gold 5s_.....2..- 191GBd-§$} _-__ 110 {108 J’ne’ll|_..-||108 108 
nee diam wend 1938\|M-§ S53 S$6l4! 86.Sep °11)...-)| 86 87 Consol gold 4s__________10423BM-N; ___. 102 (102 102 2|)|}102 103%, 
ere, Biv 1 ist ¢ $s...1947/F-A/ 110 117 )110 Apr ‘lij_.--}110 1101 Convertible gold 3 s.__19127M-N BVYiag YS ¥ Geog 2|| 983q. 99g 
GL & Catroe aA pal 48__ e183: 9:5 S3lg 85 | 81 Moh’llj....}) 81) 81 Convertible gold 3 \4s___19!1%/J-D|. 97 Sale| 96%, 97 71|| 057g 97g 
ok See a “Jj G2tg 9l4) USlgMch’il)....]] O3lo Q4l¢ Registered .......... 1915| J-D| _._. ~___] ‘GJ, Sep ’11|__.-|}. 961g 97 
Nase “Chat & | Consol goid 4s_________. 1944;/M-N/ 162 1061/1003 103 2\|\102 104lg 
Tae ee na =2013 anit Lois 10444) 10419 Oct "11)....1/10419 1061» Alleg Val gen guar g 48__1942}M-S| eS, 10Gig) Y¥72 Apr ‘11/__-.-|| 997g 1001 
ist consol goid 5e___.__- 1928) A- O08 ..--|110) Oct "11)...-109!g 111 DRRR& Bge ist gu 4sgi936\F-Aj} 100 ____ joel bees 
Jas Branch ist ¢ 6s__102% 1-5 13 sod ot eee WOR IG cdi. ne cock Phila Balt & ist g 48__1043\M-N/ 1@llg 1014, 1015 10 15, 1/10 11g 102%, 
McM M W &@ Al ist 68...1917) J-J| 10714 _...j|108l_ Dec "10/22 ./)_ 2. Le Sod. Bay & Sou ist ¢ 58__1924 373 SiGe . 2.1102 Jan vOs). cco. cco 
T & P Bramoaw ist 66._..1917}/J-J)} LO7ig____J113 J'ly ‘O4)..2 i]... Teen ewe lst g 48 1936) J- Oe ee Mal eo: Bip eee 
» Nat Rys ef Mox pr Hem 4 348.195 ~? VJig Sale| 91%, O2Iig 3i} 91 O5lg RR & Can gen 48_ 14a)i-8 ..-. AGZl> lU31g May’10|_.--l]___. ._-- 
Guararteed general 4s6___.1977,A- Silg Sale| 8414 841 li} 83 8 Penna Co guar ist g4 bs___1921/ J-J ~hQBlp | 10314 Oct “11)_.-.]/103l, 1027 
Nat ‘ Mex prier Men 4 ro. J-J} .... 100 1008 Feb ‘11\..-.}| 1003, 1008, R ia os tke ch cin em alll 18921. a Saab icbhe 1027g Mch’11)_....}/1027, 10 
1st Gongol 4s______._..- S1;A-O| 80 83 | 808 Oct "11)....|| 7TSig S3lg Guar 3 Ke coll trust reg. _.1937|M-S) .... .--- 00 "Ame 30). .U 2. oo wesc 
O& XN y prier iteas 65 "9191s A-O} 104g... |. sediiaake Aan Guar 3 s coll trust ser B.1941/F-Aj] ____. 80 s3g J'ly *11)...-11-88 89 
ew Orleans Term ist 4s__1853)J-J| _... 88 $814 J’ly S| pee yl SSl4 881, Trust Co certfs gu ¢g 3 4s_1916}/M-N) . 97%, O63q 975g Sep *11)....4) 97 ©. 97% 
Y Centrai & flud River— Guar 3 }s trust ctfs C__.1942 7b ooo “OO 1.387 Aus Ol. ui} once 
i eg lI EE 199% J-J * Sale| 873, 831, 35'| 87 90 ar 3 48 truet mae D___1044| J-D} . -.-.} 88 Sep *1?/.. 11:88 1 88 
il ei 1997) J-J 87ly 871lo Oct *1l}..../| 86 80s ar 15-25 year ¢ 48_.._1831\A-O 7 ---.} ¥8!g Oct *11)_.../) 0737 99 
Debenture gold 48_.....19344M-N oie 95 | U3lo 9354) 11]] G2lg 94le in Leb & Nor gu 48 g___1042/M-N)} -O6@tp____| 9644 J'ly ‘11)_...}.96 . 861g 
Registered EEE LO034;M-N; __.. ..-- 92% Sep ‘11]_...-]] O2le O3ig Cl & Mar ist gu ¢ 4 48__1933\M-N 1s - - - LID Jae OG. dblic cece neo pa 
ee Shore oll g 3348... 1898{F-A} 793g Sale| 79 T¥eg 78-80% Cl & Pgen gu g 4 4seer A 18942! J-J}. oo ~f{ b10% Jan 08) ...-}]. 2... ... ° 
© a gee ige @}F-Al 7654 791g 771eOct *11]....]) 75 79% RRs) ye 1942\A-O arin wov ul tOe IP UORl . ekll- ce nce a 
Mich Ceat coll gold 3 ks. — F-A| 78 7Bly 77%g Oct *11/....]| 76le 71g int reduced te 3 \%s_1942 + E> Pahl RE BG ioe Ot@ B.nGt, Gage 
PRRs F F-A; 7 77} 78 Sep '1llj...-!1 75 8678 Series C3 Bernt -re setae 48ihi- Nie O@tg__._..| 96 Aug’O9).--/}]__-_-- 2. 
Beat Oreck ae ae J-J{ 90lg .__.] 985g Dec 10j..4. Ry hie SS les D.3 \s....... 5. 50 f- Als O61, _...| 90 May’Os}__.- Detain 
Reg lg Ae BEMEEeP Sl coco cove 99 May'll]....4:99 99 Erie & Pitts tbs g3 ks B.1040) J-J mm @0ls ____| 90le Apr *Li}__-_- “PUls 9] 
oo geid Ss....... OS SE ie ee a ii i a | rn) oo cheese ah 1940\ J-J\* O@tg ____| 988; Apr "04j_.--1]___- __-. 
ol aed anal | $F aos 8 BAAS) SR Sia GrR & lex ist gu g 4 4%s.1941)J-J} _...105 {105 Sep *11}_..-1941, 105 
Beech Cr Nxt tst~3 4s_0195HA-O} Btle Lil. Math ad Bg Pittg Ft W & C Ist 78._.1912) J-J} 101% .___|105 J’ne’lli__.i03 = 104 
Cart & Ad ist gu ¢ 4s__.198NJ-Di .90 1...) O7lo Apr ‘U9}--22//- 0. Clk IR i ata ip ST cet 1912, T~- 2] 201% ____|ivS7g Feb 11)... 210573 1037 
Gouv & Oswe ist gu g 58.1942) J-D) 100  ___/___- oauliniet 1. Lee RE a AF if 8 RIVIZA-O} WL ____fi0l®y Sep *11)_.. 7 1@18, 1018, 
Moh & Mal ist cu 7 4s___1994M-S} __._ _-. YYig Moh'1i/...-11 99 ==99lg Pitts Y & Ash ist con 58.1927|M-N) M7 ....j109 May’lC)..--/|.- 2. ..e- 
NJJunc R ar ist 4s__198@F-A)} 956,100 |105 Oct ‘O2}..--)/_... os TolWV &Ogqu4hsA..19381\J°- J} 101 ....j1038 Aue’v7|..i-fic wee 
ATE BY CS | ees hee ap: WOR Seay Series B 4%s........1933 at Sn eamohtee ae’ Beiccdel. bea eece 
NY & Harlem g 3 s__ 20h) (MeN 90) LLL] 80lg Feb '11)_.._]] 901g QOilg meres C.48........ 2. 1942{M- — RRA RF: BS Ki}, ee 
ap gcptrt Sct lettin alll OOM@M-Ni _._. - wictea © eke 7 ol PCC &StLguéas A. - 3080 pis eens 10710) 10512 Oct *11]__. |) 1058, 107%, 
Y & Northern ist g 58.1924 A4-O} _._____. YY: % Bee ey: Series B guar... ...._. 943) A- ---. 107 |105lo Sep °11)_..-} 10510 107%, 
Y lst cons gu g 46199SA-O)} __.. G7lq 977g Aug'11)..-.|] 971g 97% Series C guaer......... 1942 M-NP1605 ____/106 J’ne ‘ll ----|}106 106 
er & Mont ist gu @ Ss__19i4jA-O/} ____ ___. Ae EE ET he eae Series D 48 guar__.... 1945(M-N; 97 ____| 985g Dec "10/_.--]]- Le 
@ k reg guar 65___1983% J-Di 120 13lloJan , ile Seki tae 2 | Series E 3s guar g...1949|F-A/} 92% ____| 95!s Aug’11)_..-}| 9134 -93lg 
W & 0 poe lst ext Ss_hi92HA-O| 10719 108'gio7 Oct '11}_...107 110 Series F gu 4s g._....- 1953) J-D) 97 .._.| 97%s Aug’11)_...}| 97% 97% 
&R g 5s__ 40303! oS gpa 10313 vie Te ed SS | Series G 4s guar_._... 1957|\M-N} 97 98%} 98S Oct ’1LI}__.-}| 98 95s 
WeOTR st qu ¢ 5s_191t&iM-N she meee. ae “ica call... ... cuak CStL & P 1st oom 5 ve -1932}A-Q)} T13tg | 113leJ’ly “11/21 113  113he 
tland ist.oom ¢ 4's__1041/J-J| 95 O88s J'ly ‘11 ----| 983g 98a Ree, & Pek Un ist g 68_._.1921}Q-F] ....___- 109 May'll|....#4109 .109 
Og&LCham ist gu 4s ¢. 9481 3-5! 871s “92 | 86 Sep ‘ll ----|| 851g 9Olp OS gh sh aige ae? B' DIOZIIM-N| _... 99 | GsloJan ‘11)}....}] G3lg. 931, 
Rut-Canad ist @w4s.19040% g-J) _... .... OR * ae Wile oda eco coal pers arquette—Ref 4s_..1955) J-J| G66le 67 | 70 J’ly ’11/...-})} G6 = 76%, 
Bt Py - & Adir ist g 56_.1994J-J) -... --../115 J'me’Og)_.. ii... Refunding guar FAs 955\J-J| 65l2 68 | 67 Aug’ll|_..-]} 67 76%, 
ee ae _18 the 118 .._.1|125 Feb ee ba te ee h & W M Be_......... 921/J-D} 995, 100 [100lg Apr ‘11)_.._}}100lg 1007 
Uuica 2 Blk Riv & ¢g 43_192AJ-J| 997% ___.|100 J’me’lll___- pote 100 Flint & P M rte He) SALA 1920\;A~O/| 110ig ____j110!g =1101 3 1093, 11034 
Lake Shore 3 48_...1997/5-D} 8812 -90'q 895g Oct ‘11)_... 90 ist comsol gold 58. ___. 1938|M-N|. 97 101 |103 Mch'1l/_...|/100 103 
pd 1 i OPER AS 1997}J-D) 88 8Nle). 88le Oct "11!...-. 37 Ae 89 Pt Huron Div 1st g 58_1939|;A-O;}. 97 102 | 98 Aug’1lj_..-./} 98 085s, 
Debenture od 4s____1924M-S§ Js3¢ Sale Q3lo 988) 15!) 92le 95 Sag TES & Hist CU C40. TPST ER AL 2.20 PO fecce cca sloudcllncas.s--- 
25-year gold 4s_______: i@2i|M-N] 93% Sale} 9314 38s! 124!) g2ig 943, philippine Ry ist 30-yref4s_'37|J-J| 84  873,| 863; Oct ’11)_...|} 84 +Ss 
| <I .osccsasad SORGEPES . og deme 933, May’1ll|__._|) 933, 953,]/ Pitts Sh & L E ist g $8....1940Q/A-Q) 11234 -___|112/g May’11)_.__}/112ts lla’ 
KaA&GRistguc 5s.19838iJ-J!} 108 ___. i. eo. ae ist consol gold 5¢_..._-.- Ree Mare oe Sg | fh | ee een ae 
' _ Mahon C’l RR ist 88__1936|J-J{ lllto____}iilte Mch‘il|____ 11059 1L119)} D> eading Co gen g4s_....- 1097\/ J-J| 9814 Sale| 9s! QS8loj 274)| 963, 98k, 
itts & L Brie 2d ¢ 58s__civ2H{A-O!| ____ ____1100 °° Dee ’09 »sa8 ce a AY Regigtered ........... ES ee 971g Oct “11... H] O7lg VTS 
ues Pp & Y ist qu 6s.1934NJ3-J/ 121 ___. 130'g Jan ’O9}_. 2}. Jersey Oent coll g 48....19051;/A-O} O7lg 977%s/ 971, 9714 1}; 96 98 
anteed 6s_____ lose J-J 123l9____1123 Oct ’1l ----| 123 123 Atian City gu 48 g_..... a ee em ne vebtidulliicdh » obese 
No oe & BY let ges. 1918) J-J)} 108 ____}___. Bye ee RL t Gt Je & Gr in lst g 48___.1947| J-J S615 89 “8514 Oct ‘11 ----|} 8514.90 
Michigan Conwal 5 ae 193 HM-S|} lig 113 [111 April... jill 111 tL & San Fran gen g 68_.1031/ J- J} 1185g 11919) 1183, Oct *11)_.--|/115 119lg 
Bibs caeneut 193 |! 5: “Mii 109 ._..}119 J’ne’06 raat Be Se General gold Ss......... 1981)}J-J| 107 10814107 Oct '11/_..-))107 108 
ante beadesacrccosend 1940\3-J| 98 99 | 99 J'ne’lli_...|| 99 99 StL &SF WR eons g 48.1806 ak $6 92 | 90. Sep ‘1}}..-.|| 90 -91 
I eect nite S040 F*di on oncch 98 ~-DOOOR. .cclle ccc ccc’ Gen 15-20 yr 5e___...1927\M- $8 Sale| 87), 88 | 25}| S5i2 90 
JL&S ist gold 3 4s__.195!1;/M-S/ ___. SStgi OO J'ne’O8)-.._||.__. ..-- Southw Div ist g 58..1847|A-Q| $81,___.|100 Oct 7) | eee = 101k 
ist gold 3 }4s____.__-- 2a) M- -N| 863g 881g 8812 Oct ‘11)__._|| 863, 89 Refunding g 48......- 1951; J-J| 80 Sale| 7%l- ote 28 8&3 
20-year debenture 48s__19828HA-O} 91 Sale} 91 vl 10); 91 93 OO” oer 1931i;J-J} _.__ ____| 80%, Mch‘11 ier 80%, 80% 
MISCELLANBOUS BONDS—Continued oa Next Pace. 
Gas and Eleciric Light | Gas and Electric Light | : 
Kings Ce BIL & P¢ 5s_._.1937)A-O} ____ ___. 105 Oct '11/....|}10112106 |] Pee Gas & C Ist re epee rite L16lp____|117 Oct *"11)_...|| 1 161g 119, 
Puroiaso meney 66... - 1907) 4-O78 116 ___./116 11g i}  eattedabes! Refunding geld 53... .. ~--- LODP/1O13, = 100 8 5}| 10 13g 1023, 
pay ore I os 1932\M-S| 115t¢117 va Se ae Registered ........... i047 a8 a 103 --. Feb 0) _...i].... -.<2 
El Bka ist con Byes 1938 J-J|. %Ble____ “88lo Oct ‘11 = ie 8714 “90- hk G-L & Che ist gu g $8.19387) J- 108 «6104 (103) Oct 11)... }} 1028, 1637, 
Lac ‘Gas Lef St L ist g 8..ciS1MO-F 10314 Sale 102lo 103%, Gi102 104 Jon G Ce ef Ch ist que » yh ones J- Wi 10214j102 Sep ’11)....}101 162 
Ref and ext ist ¢ 5e____. 934 A-O} 10133 Sale/1015, 10184) 11/100 103 Ind Nat Gas & Oil's ig 90 Mech’lll.. 90 918, 
waukee Gas L, 1st 48____1927)/M-Nj 0 Yilg GO ot "Lli_...1} 90 91 Mu Fuel Gas 1st fn dy e-i8 r ~N cj aM “H10lls Aug’ 11) --~- 1001s 101), 
eer een a 4 Sag i ne 1948) J - DF hWjle ___ 1931s Oct “11/2. -1) 10014 104 UGE. cuscdnaneoa . eo . | hes ame 
58....1948 J-DA 10310 Sale!10315 1@8le} 2A LO1lg 10419)} Philadelphia Ce conavw Ss_. “}918 -A| .._. 100 |116 J'ne’ll|__.- [104 1M 
Pushes mak ti © 48__..1649:/F-A} ssly Sale| 88st, 88! 12); 87 xsOlelj/Syracuse Lighting ist g 5s. 4b J-D}.:98 101 | 98 Aug’lO_.. Hi... Jee 
Ed El Hi! 1st ceus ¢ 5s__ GON J- J) 11252___}1 1215 Oct -.--fL1l 11228, Syracuse ow b @ eee O54) J-J} _... Sh5s) SL. J’ne'lil....}) 81 82 
& Q BI LSP 1st cong 5s. 1930) F-A} 100lo___. Lola 2y +t _.--//100 l0Metf Trenton G & EF lst g 5s__ 22) 1948 6Sn-308 ....1100 . Bed Ol)... cil cec ace 
Y & Rich Gas Ist ¢ 58___1921;\M-N| __..___. 47! 2 J’ly . ee Op Union Elec L & P istg een -S;} | Q8lo Sep *11)_..-.!}) 9812200 
acifico G & Bl CoCalG & E ROG @iext. Bs... «cco SIM-Ni 85to ‘97s 96 J’ly ‘l1|_..-]| 93 . 96g 
Corp unifyi & ref 58__1937|\M-N| Gls Pilg 94 941, 6|| 913, 96 |) Utica Fl L & P ist¢ ba7 7 “hbsel Sf etal ind Se ARNE Oe hh 5 RE y BPE 
+ Pat & Passaic G & E 58_...1049|MeS/ 1@llo___-}_-e- eee ee eee Utica Gas & E ref $68__.._- 1987 3. “3 Wo 9919 J'ly “11|...- hig. 38 
| | | Westchester Light'g g bi2- 1080-1 | lW4le ____/104l9 Oct ’1])...- : 
*Ne price Friday; latest bid and asked. a DueJan, #8 Due Feb. @e Due May. gDue dune. b&b Bue jay. » @ Bue Nov. s Option sale. 
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New York Bond Record—Concluded—Page 4 (Vou. LXXXXIII. 
——————— — 4 
BONDS 8 Price Week's Range BONDS aS Price Week's 3 Range 
. STOCK ee 35 Ang Range or 33 Since IN. Y. STOCK EXCHANGE St F Range or & Since 
Week Ending Nov. mA Nov. Last Sale |4 ~|\January 1 Week Ending Nov. 3. —A | Nov Last Sale January ¥ 
ye oe ‘ein +, eg an 
& L & San Fran (Con) Bid Ask\Low High| No.||Low High | Bid — Ask|Low High| No.||\Low High 
/KC Ft S & M oon g 68_.1928|M-N| 117 118 /116lg 116!) 11/116 117s Vandalia cons g 4s Ser A_1955;/F-A/ *96  ....| 97 Oct 'Il]-...|| 97 97 
KC FtS & M Ry ref g 4s. aan A-O| 7854 Sale| 78%, 791s} 35)| 77ig 81 Consol 4s Series B_...1957|M-N| .... 9712} 971g May’11)/...-.|| 963, 971g 
Registered........... DUPER cane cess me | SS ee Vera Cruz & P ist gu 4%s.1934/ J-J Oly ....| 9219 03 6||} 90 93 
A. C&MR &B Ist gu 5s- 1929 A 6a - tine 10014 Deo , ee eee \ abash 1st gold 5s_...-- 1939|)/M-N| 10534 1067g/1053g =: 106 2||1053g 110 
. Ovark & Ch C ist gu 5s g.1913)A-O} 977g 99 | 99 Oct ‘11).---]| 97le 991»  ¢ & Sppenege 1939\|F-A| 9412 Sale| 9412 95 | 24/) 94lo 101 
St LS W ist ¢ 4s bd ctfs__1989|M-N} 91 92 | 91l4 9114] 3! 897g 9234 Debenture Series B_...1939)J-J| ....105 | 98 Apr'll/...-|| 98 98 
2d g 4s inc bond ctfs_.__p1989 J-J} 80 83% | 80 Oct ’1]}-...-|| 78 83 ist lien equip s fd g 5s...1921/M-S| 100  ....}100 Sep ‘llj..--/|100 104 
— ol es Pita tennmda 1932| J-Di 7953 Sale; 7914 8012 26|| 75!g S8lle Ist lien 50-yr g term 48..1954| J-J| -- o>. 1 oe. Bee Blcsdelakce cube 
er *s Pt Ter ist gu g 58.1947|J-D| 95 —____|101lg Apr ae Eee lst ref and ext g 4s___... 1956| J-J “§5lg Sale| 53l»p 5510) 289); 47 715g 
A & “AP Pass ist gu g 48__.1943| J-J| 875sSale| 8714 875s} 8|| 86 88l4]] Det & Ch Ext ist g 5s_..1941|/J-J| 107 ..._|10712 Sep ‘II}----|/10715 1081, 
F G@N P ist sink {f ¢ 6&6. .1919) J-J| .... ....|104 Oct O9]....}/.... .... Des Moin Div ist g 45...1939|) J-J| 75  ...-| Slip May’llj/..--|} 81 Sli», 
board Air Line g 48___.1950|)A-O -< ----| 8719 Oct ‘11)..--|| 85% 87lo Om Div ist g 3%s_.-.--- 1941/;A-O| 68!9 72 | 75 J’ly ‘1l}----|| 70lo 753% 
nod 4s stamped........ 950) A-O ‘Bilq 8753} 8773 Oct '11|...-|| 8434 88 Tol & Ch Div Istg 4s_...1941;\M-S| 75 86 | 85 May’ll).-.--|| 85 85 
PU céascaccseses 1950|A-O -.-|----|].... -...]}Wab Pitts Term ist g 48...1954) J-D| .... ,..-} 4154 Oct ‘Il]...-|| 4114 498% 
re ustment 5s8........ 01949|/F-A| 80 Sale| 80- 805s} 84/| 74lo 82 Cent & Old Col Tr Co certfs__|....| 42 Sale| 40 425g) 203)| 3910 50 
Refunding 4s_......._. 1959/A-O| 8llg 8214) 82 82 10|| 82 82! Columbia Tr Co ctfs......-- ----| 41 Sale| 40 41 16}| 3912 50 
Ati-Birm 30-yr ist g 48.¢1933;M-S| 87 88 | 86% 87 7\| 8514 87 Coi Tr etfs for Cent Tr ctfs..j....| @i"g 43 j....  .e.afoocoii.... «--- 
Car Cent 1st con g 4s__..1949) J-J| 921g 98 | 918; Apr '1]/...-|| 913, 915, = F eae 1954! J-D Bg.c--) 3 BOP “ili... J 71g 
Fla Cen & Pen ist g 58.__1918 ."¢ 100  ....]103 May’llj...-//102 103 Trust Co certfs........... " lig 284) ~=11g Oct *11)-.-- 3; 8 
1st land gr ext g 58____1930) J- Dh aniptiteieiiiie 2 rite dibeodiiidiein asm Wash Term! ist gu 3 48---1945/B-A 8733 8S8lg) 873g Oct ‘11)---.-]| 873, 90 
Consol gold 58_______- 1943) J-J} 10434 _._ .|10584 Apr ’11|----|/10534 106%g]] 1st 40-yr guar 4s._____-- 1945/F-A} 96 101 |---|. |--. He oe 
a & Ala Ry ist con 58.01945|J-J| 107 Sale/107 107 2/104 107 |] West Maryland Ist g 4s_...1952/A- 9 8774 Sale | 8712 877g; 71) 86 88lg 
: Car & No ist gu g 58.1929) J-J| 104% .._.|)104!9 Oct '11/...-)/}104 105 |j}West N Y & Pa istg Se....1937 J- 1LO071g 11012) 10084 J’ne’11)..--|/10914 1101g 
eav & Roa ist 58_....- 1926) J-J} 1055g110 |109 May’1l|-..--||109 109 | fee 943 A- d B8l2 2 | B8Slp Oct “11)..--|| 88lg B88, 
Southern Pacific Co— I, z1943|Nov ale dlen SO POO Wlccedissee soce 
Goid 4s (Cent Pac coll) .k1949|/J-D| 924, Sale| 923, 99|| 9012 9375|] Wheeling & L EB ist g 58...1926/A-O)} 103 10414/10415 Aug’11/-.--|}1033, 105 
Roowietered . .. cc k1949/J-D} __.. 91!9} 90 Aug’ it ----|| 9O QO0l¢ Wheei Div ist gold 5s._.1928' J-J} .... 102!g)102'g Sep ‘11/..--//1021g 104% 
20-year conv 48_......- 929|M-S| 97 Sale| 9653 97 | 141)) 941g 100 Exten & Imp gold 5s....1930 F-A| .... 103 |102 J’ne’l0j-..-}}.... -... 
Cent Pac ist ref gug “s.. - 193 F-A| 971g Sale| 97 9753, 86) 96 9712 RR ist consoj 4s____--. 1949'M-S| 8312Sale| 83 &3loi 40 86 
RE SE Oi F-A| .... 96109 97 Feb '10j)...-//.__. ._._.. 20-year equip s f 5s.._.1922; J-J| 96!9...-| 98lo Feb 'llj.-.-|| Q98lp QO9lg 
Mort guar gold 3 \s- zip28 J-D| 90 Sale; 90 90 90 92 Winston-Salem S B Ist 4s. 1960) J-Jj} .... 95 May’ ll/...-.|| 94 95 
Through St L ist gu 48.1954);A-O} 92 98 | 91llpOct ‘11)----]| 9119 933,|]Wis Cent 50-yr 1st gen 48_.1949/) J-J| 923,Sale| 921, 9234; 15|| 921g 935g 
GH bo SAM &P Ist 58_.1931|\M-N) .... 107)2)1085g Oct ‘11/----|| 10619 1085 lst & refunding 4s_.__.. SLEN™ED, cace aces e20n 8 6ebneltsedcces econ 
Gila V G & N ist gu g $8.1924|M-N| 102 105 (103 May’llj----}|103 103 Milw & L Winnebago 68.1912/J-J| -..---.- “ane egnelndodlenan cage 
Hous E & W T ist g 68__1933|M-N| 104 ...-|105 J’ne‘ll]-.--/}105 105%, Sup &Dul div & term ist 4s '36'M-N| 921g 931) 921g 92lo 917g 93 
lst guar 58 red..__._. 1933|M-N/ 104  _...{1041g Aug’11|-.--/|/104!9 105 
H & TC ist g 5s int gu__1937/ J-J| 1095g110 [1095s Aug’11}----|/10915 110&]] Manufacturing and Industrial 
Consol g 63 int guar_.1912)A-Q)} ~~~. 110!3/10712 Sep ‘11)-.--|/10712 1091, 
Gen gold 4s int guar..1921}A-O| 95 Sale| 95 95 96 |j/Allts-Chalmers ist 5s__...- 1936 J-JjJ|} 89 Sale| 57}, 59 15) 5519 79 
Waco & N W div ist g 6s '30|M-N| 112 _._.|11914 Mch’10/..--]]___. Am Cherm 1st c 5s__._-- 1928 A-Q| 101% 1021g 1011g 10134) 4//101 1025, 
A &N W Ist gu g 58s___.1941/ J-J/ ---- .--- 10719 Jan ‘O9}----}/. 2. Lk a ae ERR 1928) A-Q/ .......- — oa ee 
Morgan's La & T ist 78_.1918)A-O| 1131211434)11212 Sep ‘11}----//11219 1151» ot Oll ext 4 %s._...-- ++ tih ie Q71lg Sale| 971g 971 96 98% 
tt Cis ckanenewes 1920\ J-J ----jL11 Moh’lli..--}/111 111 “ee ah eeepes 1931'M-N| 95 9519 051g Oct ‘11|..--|| O51, 973g 
N Y Tex & M gu 4s g__..1912)/A-O} .... .-..- Saeo «220599 dlsae wood Am Hide & L istsfg 68s...1919|M-S/| 98!2 Sale| 981, 981g 17)) 9614 100 
No of Cal guar g 5s_____- 1938;}A-QO/| .... 1145g112 Feb '07)-.--/.... ...- Amer Ice Secur deb g 68.._.1925 A-O| 72 76 | 70 Oct ‘1l|..--|| 65 7 
Ore & Cal Ist guar g 58s__1927/ J- ----|102 J'ly ‘1l)----}}102 102 |]/Am Smelt Securities s f 6s_.1926 F-A| 103 Sale/l0l!g 103 80)|100 104 
So Pac of Cai—6s B....1912/A-O/} -... ...- 10119 May’11}-.--||1011g 1021g/]Am Spirits Mfg ist ¢ 6s_...1915 M-S/} 100 101 {101 101 2)| 9914 102 
oa ee Se Dan sence IE OE L14te DOS “O4] ccoll. 56 eoce Am read lst co! tr o~- teal kd 9253 9379) 923, Oct ‘11/..-.-|| 92le 935g 
ist con guar g Ss___..-. 1937|M-N; 1091¢ 1127g}116 May’07j----}/_-. 2. JL Am Tebacco 40-yr g 68....1944' A-O| 114lg Sale |1 101g 1151g/2532!/ 10272 115g 
So Pac Coast 1st gu 4s g.1937|J-J} 89 92 | 90 J’ly ‘O¥)----}/.... LLL. Se 6 rte mee 1944;A-Q| ..-. ---- 1103, 114 #//10219 114 
San Fran Term) ist 4s-_ . 1950) A- O;} 91 Sale; 91 91 §1 93iz a of deposit.__...-. Lemont snes meen 110’g 115) | 1423)/ 1045, 115 
Tex & N O Sab Div lstg 6s '12|M-§| 10012 ____|1011g Sep ’11/-.-- 1011, 1017» ik plese 1951|;F-A| 905gSale;| ¥Ol, QY1lo)1462)| 797, 931g 
Ti naceecoud DPT G®ESS uswe ance 1015g May’ 11/)----|| 10153 103 Restaaraa PEELE 1951; F-A/| ..-. --..| 9Olg 905, 10]| R21, 903g 
Pac RR ist ref 48______ 1955| J-J| 965 Sale| 945: 05 76}| 935, 96 Certificates of deposit.--- - tlie 903, Sale| 901, 913s! 673)| B5ig 915g 
uthern ist consol g 58_..1994| J-J} 108 1088310734 10833) 48//10419 1091,]]Am Writg Paper istsf5s_.1919 J-J} 89lpSale| 8¥l4 8Y 34 R914 V1%g 
Registered ........... 9904) J-Jj| ..-. ---- 105 Sep ‘11}----/|105 105 ||Baldw Loco Works Ist 5s_.1940 M-N]| 103% 1037g)10312 J’ly '11/--. .||1023g 1031g 
velop & gen 4s Ser A.1956;A-O|} 79 Sale| 785s 791g 2|| 743, 801,]] Beth Steel lst ext sf 5s_...1926 J-J| O4l,g Sale 9334 941 75!) 86lo OS8ig 
ob & Ohio coll tr g 48..1938|)M-S| 85l2 88 | 861, 861 1 88 ||Cent Leather 20-year g 58_.1925,A-O|} 96% Sale| 961g 9653, 53) 95 100 
em Div ist g 4 4-58_._1996) J-J --.-|108 Oct *1]1}-..-//108 10912]/]/Consol me aga S Gascon 951/F-A| 901g 91 | 91 91lg) 40)) Slig Q1lg 
t Louis div  f 48_...1951|J-jJ| 88 Sale| 87 88 14/| 861g 89 ares iitiane setieaia tine LOS1I oA) coco cca BF NOV Oilecciliccoe cons 
la Cen R ist Renee 1918) J-J| 1071g 1101910773 Nov’10)}-.--]}_._- 7 Corn Prod Ref sf g 5s_..-. 1931\/M-N/} 95 9634) 96%, 963, 96 9 
Atl & Deav ist g 48_...1948| J- Zig 9019} YOlp = 901 9019 OO0le|| ist 25-yearsf 5s_______- 34\M-N| .--- 961g; 9612 Oct ‘11/_..-|| O5te 971g 
| SETTER Se 1948) J- 8214 8234) 8214 J’ly “11)-.--|| 821g 82i1,]]Cuban-Amer Sugar coll tr 6s 1918) A- -O} 961g Y6lol Y6le 97 6|| 95lo 97 
Au & Yad ag Tuy 48_.1949/A- Pe ee Se Ra ee. Disti] Sec Cor conv Ist g 58. 1927/ A- -Q| 7514 Sale| 733, 75¥4) 66)| 703, 80 
| & Greenv ist 68__... 1916) J-J| 10514 ..__}105l2 Sep °11)--.-||10512 107 jj E I du Pont Powder 4 \s_- gior ye -D} 85lgSale| 85le 851 3|| 827g S86lg 
T Va & Ga Div g 5e...1930) J-J | 10734 1081910814 J’ne’11)~..--//1075, 1081,]]Gen Electric deb g begun Fe 82 J’ne’llj..../) 8l 82 
Con ist = = 1956)/M-N/ 110lgSalej1l101g  ~=110) 3// 10912 112 10-yr g | 917|J-D) 150 152 [1491, Oct ‘11)/..../|145 167 
Ten reor lien g 58... -. 1938|M-S/| 104lg 10654)106ig Sep °11/-.--11105 107 {|} Gen’'l Beckers let lien 6s. “771915 A-O| 8leSale;| 977, 9853) 36) 97 99% 
a Midiand ist - encaiaatiail 1946;A-O!} 621g 72 | 65 Nov’O9).---j}/_._. --_- [ll Steel non-oonv deb 5s...1913;A-O} .... ..-- 2. ae Ekin ean Me 
a Pac Ry lst g 6s___..- 1922) J-J| 112% .___}11212 Oct °11)-..-}}11212114 jj Ingersoll-Rand ist g 5s...q1935) J-J| .... -..- oe Ul Giiecstiinces coco 
nox & Ohio 4, 2 6s...1925) J-J} 1141¢116 |115lg May’ll|--..-//11512 116 ee See eS! ecaw nace — senmeeiiaias enon 
Mob & Bir prior wr g 56.1945) J-Jj] 100 ..../105!g Nov’lOj..--}/___ Int Paper Co ist con g 68..1918/F-A| 102% Sale|1023¢ 1023g 5/101 1041, 
Mortgage gold 48._... 1945 2-3 7 essa ee 781 7814 7814 Consol conv sf & a 1935| J-J| 83 85lo) 83 4) 83 87 
Rich & Dan con g @3.2771915 * 10334 ....|104 Oct ‘11\-..-||104 1057,{/)/ int St Pump list sf 5s..... 1929:\M-S| Ollg 92 | 92 Oct ‘11|...-|| 913, 95 
Deb 5s stamped___..- 927;A-O| 1lU41g ....)/1047g Sep ‘11)-.--|| 1045, 105 pases ES ee ee Se RSS 
Rich & Meck Ist g abate 131 MeNi 72 ....] 71 Moh°lli....ii 7] 7) Lackaw Steel ist g 5s__...- 1923\/A-O| .... 963%) 97 97 3}} 96 Q9lg 
So Car & Ga Ist g 58__..1919|M-N| 1031g104 |1038% 103%, 103 1041, ist con 5s Series A._...-. 950/\M-S| 782 79 | 79 79 3|| 7834 S88lg 
Virginia Mid ser & 6a....1916/M-S/] 105 ....j112 Oct ‘O6j...-i]_._. .. 5-year convertible 5s__..1915|M-S/;| 903, . 9014 901, 8 90 96 
Series D 4-58......... 1921)/M-S| 102129 ..._/)10414 J’ne’11)-..--|/10414 1041,]] Nat Enam & Stpg ist 5s...1929| J-Dj| 941, 947, ¥47s Oct ‘11)....|| 941g D5lg 
I 1926\M-S;| 104 ..../106 Mch’llj.... 106 iiN Y Air Brake ist conv 68..1928\|M-N/| Q6l2 99 | 94le 96 35|) 94 = 
ee OF ee... pee nene 1931iIM-S| 10419._../105 J’me’lOj-.--}}___. ___ Ry Steel Spgs ist sf 5s__..1921;J-J| QO7lg 9812) 97383 97 20 
| 1936\M-N) 1055g __._|1078g Aug’11/...-j|107 108 |{RepubI & S tst&col tr 5s._..1934)A-QO| 1027s ____}1027g Aug’1I1}_--- 102% 10319 
Va & So’w't ist gu 58.2003) J- J} .....--- 10810 J’ly *11).--.-/|108 110 10-30-year 58 8 f..__..-- 1940;A-O| 89% 91 897 YOlo) 30\| 897g 96 
lst cons 50-year 58_.1958/A-O} 96 9753) 97 97 941g Q97lof|Standard Milling ist 5s....1930|M-N) 86l2g 8719) 5712 Oct "11/_...]] 86 89 
W O & W Istcy gu 4s...1924 ee Go Se, The Texas Co conv deb 68__1941)J-J| 9614 Sale 96l4 9615 96 98 
West N C Ist con g 6s_...1914/ J-J} 10212105 |10434 J’ly '11)...-||10412105 []/Union Bag & Paper Ist 5s_.1930/ J ~Ji ---. 9412} 94 Oct ‘1l]...-.|| 9Olo D5lg 
okane Internat ist g 58_.1955) J-J} 101 104 [102lo Apr’1l/..--||102 1025s RR eA APTA 1930);_.._] -... 96lo) 9483 J’ne’llj....|| 92 96 
rA of St L Ist g 4%s_.1939/A-Q0; 105 ..../105 Sep "11}/..--//105 10553430 S Leath Cosfdebg 68s.__1913\M-N| 102 10234102 Oct *11)...-||102 105 
lst con gold 5s__.1894-1944)/F-A| 109 -.../112 Aug’ll|_.--/]11034 112% U 8 Realty & Iconv debg 58s.’24) J-J| 893, Sale| 893, 8933) 11) 8712 91 
Gen refund s f g 48_____- 1953) J-J| 961g Sale! 96 9614 9553 98 T1US Refg ist g 6s__.1931|) J-J| .... 863) 70 Apr'lil_.--|| 70 88 
St L M Bge FT g 58_.1930j)A-O/} 105 ___-./108l2 Feb ‘11}...-/| 10812 10810}] U S Rubber 10-yr coll tr 68.1918) J-D} 103%, Sale _— 10334) 45)| 1013, 105 
Tex & Pac ist gold 5s__... 2000] J-D| 1108¢_.__}110!lo 11019 110 1115s Registered ....jiicecec- 1918) J-D| .... -.-- i i 
2d gold inc Se ........- 2000i|Mch| 45 7O Mian ecsdniia.iitee U S Steel One Belvo ---41963|M-N)| 101% Sale |1005g = 10179} 952}/ 1001 1061, 
La Div B L Ist g 5s____- 1931} J-J} 100 _.._}] 9912 Apr *11)/..--]| 9919 OGl- S f 10-60-yr 5s|reg ....d1963|)M-N| 1015g Sale|100!5 1015s/ 17/|100 1061, 
W Minw & N ist gu 5s.’30|F-A/ .... ...- 106le Nov ’04/-.--H0 8 Le Va-Car Chem Ist 15-yr 5s_.1923)J-D| 1007g Sale |100!12 1007, 6|| 987g 10214 
Tol & OC ist g Ss... ..... 1935) J-J;}; 105 ....|109 Sep °11)...-.1|1083,4 et. West Electric ist 5s Dec 1922) J-J} -...1017s/1017g 102 4 10014 1027, 
Western Div lst g eegeen A-Q/} 108  ..../112 Sep ‘O9|..--||___ Westinghouse E & Msf 5s.1931|J-J| 93 Sale] 92le 93 435|| 9O0lo Q5lg 
General gold 5s..__... ~-1935)J-D} 103) ._.. 10 5\|10112 104 - 10-year coll tr notes 5s..1917)A-O)} .... ..-- 96 J’ne’ll).... 
Kan & M ist gug 4577" 1990 A-O|} 918, 9214; 92 Oct 11}... 2 
2d 20-year 58______... 1927| J-J| 9712 98 | 97le 971» 9612 98 Telegraph & Telephon 
Tol P & ist gold 4s____. 1917} J-J| VOlg 941g) 94 Sep ’1lj__.- 4 |}Am Telep & Tel coll tr ds--1920 J-J} 9014 Sale| 901g 903s} 25]| 898, 92ig 
Ve L & LA gh. lien g 3 348.1925) J-J| 871g 891s) 87loSep ’11)....]] 8712 89le Convertible 48s_.......-- 1936|M-S! 107 Sale/106 10715} 30))1041g 113ig 
oo bog! ne On... cneneoe 1950; A-O|} 6712 607s) 6914 6914 67 747s31|Chicago Telephone ist 5s..1923)J-Dj .... ..-- om a BA Lae) 
Col tr 4s g Ser f RES 1917) F-Aj| .... 78 | 75loSep ‘1ll|..-.|| 751g 8llo]]/Commerciai Cable ist g 4s. -2397/Q-J| 82 _._- “8319 May’ 1lj...-.j] 83lg 831g 
Tor Ham & Bull ist g 48_.h1946) J-D| 8934____| 90le 901 lili 87 = 9Ole Did tnsceseasene 2397\Q-J}| 82 ....| 84 Mch’llf....]) 84 84 
ister & Del ist con g 58_.1928| J-D| 104l2____/105 Sep ‘1l/_..-1|105 106 Keystone Telephone ist 58.1935) J- J} .... .--- 83 Oct ‘llj....]| 83 85 
ist refund g 4s__..._- 1952; A-O 841s 85lo] 85leJ’ly *11)__-.|| 8519 85lo]] Metropol Tel & Tel istsf5s 1918)/M-N; 103 1038)103 Oct ‘11/....))103 104 
Union Pacific— Mich State Telep 1st 5s....1924|/F-A| 90914 1001g/100 Oct ‘11]/._.-.]| 98 101 
RR & land grant goid 48.1947 ai-9 10llg Sale|1011g = 101!o} 75/1100 10214j]N Y & N J Telephone 5s g.1920|M-N| _... ---- 10314 May’11)_~.-.|} 10314 1031, 
PEE caenccceces 1947\ J 9915 1001 1007g Sep ’11}__..}] 9914 1007s]] N Y Telep 1st & gensf4}s 1939)M-N)| 100 10034/100 10034) 1844 988, 10083 
20-year conv 48__.___.. 1927) J-J} 103 Saleji0l5g 103 | 459//100 1101g]]Pac Tel & Tel 1st 53._....- 1937|J-J| 983%,Sale| 98ig 987s] 167]| 97 90% 
ss jf & —eeepepeye g2008)/M-S| 971g Sale| 97 971g} 31 958, 9814 Ena cccsecqeoes Seetiasesl seen eee esa . Sanuiesediesae dace 
Ore Ry & Nav con g 48s_.1946)J-D| 95 ____| 95 95 2i| 931g 9714]] West Union col tr cur 5s...1938| J-J| 101g 10319}10114 Oct '11}___-|| 991g 103 
Ore Short Line Ist g 68..1922)F-A| 11319 1141411312 Oct '11)..__}]/113 115t, Fd and real est g 4%s...1950|M-N| 97 Sale| 961 97 29); 9414 981 
1st consoi g S5s_......- 1946 "A Llllg Sale j111 Liltg}  3)/10914 114g Conv 4s, series A....... 1936|)M-N| 10412 10458)1041p = 104%o/ 11):103 10 
Guar refund 48._....-. 1929) J- 94 ....| 93le 94 26|| 9219 95 Registered .......<<<- Ce ee Ss 03 Feb ‘11)..../|103 103 
Utah & Nor gold $6.0~ 3938 J-J} 106  ....}108 May’ 11)....}|/108 108 Mut Un Tel gu ext 5s...1941/M-Nj _._. ...- 104 J'ne’ll}....||104 1045, 
lst extended 4s ...... FES x eee eee ere See Northwest Tel gu 4 4s g-1934) J-J| 921g ___.|103 J’ly ’O4/_.. |/___. 22. 
MISCELLANEOUS BONDS—Concluded 
Coal & Iren Miscellaneous 
Buff & Susq Iron sf 56_...1932)J-D} 97  ....| 97 Feb’11)_...|| 9614 97 |{Adams Ex coli tr g 4s.___- 1948/M-S| 8614 861) S6lg 1|| 83tg 91 
Debenture Se. ......... ai926|M-S/ ..... 90 J’ly *11)_..-|| 89 90 |J]Armour & Co Ist real est 444s '39/) J-D| 9214 Sale| 92 9214; 60]| 913g 93lg 
Col F & lCogensfg 5s_...1943/F-Aj| ___. 99 | 97 98 97 10214]]Bush Terminal Ist 48.....- 1952;A-O| 9012 92 | 90 Oct ’11/.... 931g 
Col Fuel gen 68._._..... 1919|M-N]| 1073, .__- 10734 J’ PR eae. PT 1d odeckdeesenne 1955) J-J| 97lo 988) 98 98 16|| 97 100Ig 
ol Indus Ist & coll 5s gu._1934 5A 741g 75 | 75 75 62)| 73 79lof{{Chino Copper ist conv 68..1921/J-J)} 106g 109 /|108 108iq 16/100 111 
ons Ind Coal Me ist 5s...1935) J-D) .... .__- 85 J’ne’11 _.--|| 85 85 |iComstock Tunnel inc 4s...1919/_.._| ___. ___. 16 J’me'lii..../} 16 1 
ons Coal of Md ist & ref $8 1950) J-D} ._.. 9533) 97 J'ne’lli____|| 96 97 Irrigation Wks & DofA 4s "43\|M-N} Q1le 95 | O3lg 10}| 92 
r Riv Coal & C ist ¢ 6s__h1919/A-O 95 110253 Apr ’06)....||_... -..- Int Mercan Marine 4s...1922)A-O/| 655gSale| 6412 35]| 631¢ 684 
an & HC &C istsfg 58.1951) J-J} 9614100 | 99 Oct ‘11/..../| 99 99 |/ Int Navigation Ist sf 5s...1929|F-A| 80%, S1l2 80 le 5|| 78 S82 
Pocah Con Collier 1st s f 58.1957) J-J} .... 82 | 85 Apr’llj_._.|/| 84 85 HiMge Bond (N Y) ser 3-4s.._1966)A-O 89 pr .---|| 89 89 
St L Rock Mt & P Ist 58...1955)J-J) .... 8014) 8412 J'ne'll/___.|| 83 86 || Morris & Co Istsf4%s_...1939| J-J “Sit Sale Q1llg 903, 92 
Tenn Coal gen 5s._.....-.. 951) J-J} 100igSale|100!9 100s 1)}100 104lo]]N Y Dock 50-yr ist g 48...1951)/F-A) 1... 1.2L. 821g Sep ‘1lj_...}| 82l2 90 | 
Birm Div list consol 68..1917) J-J| 104 10415104 104 1/|10310 106 |jNiag Falls Pow ist 5s....- 1932) J-J| 1001g_...)102 Apr *11/..../|102 andl 7 
Tenn Div ist g 6s____-~- @1917)A-O} 10312106 {104 Oct ‘11)_...|/10334 10510 Refunding & gen 6s_...@1932/A-O| ___. ___. es ee ee ee 
Cah C M Co ist gu g 68_.1922)J-D/} ....110 [110 Jam ’O9)__ L|}_... __ Ontario Transmission 58...1945|M-N/] .... 95 j|.--. — }-ue cH te 
Utah Fuel ist g 5s_____._- 1931/M-S| -222 22. -|__- Rtg tis eee heute. Pub Serv Corp N J gen 58..1959|A-O] 93° Sale 18|| 9219 ‘ate 
Vietor Fuel ist sf 5s__..-.- 953) J-J} .... 86 | 8714 May’l1l)_...|| 87 88le//St Jos Stk Yds g 4 4s__-... 1930) J-J| 87 ....|100!IgSep ‘O&....}].... -- 
Va Iron Coal & Coke Ist g 581949/M-S! 93 95 | 9312 94 3}} 911g 98 |} Wash Water Pow Ist 5s...1939)J-J)} 100  ._._}102l» Meh’ ----/}10212 dit 





*No price Friday; latest bid and asked aDue Jan dDue April eDue May gDue June ADue July KDueAug oDue Oct pDue Nov qDue Deo sOption sale. 








CHICAGO STOCK EXCHANGE—Stock Record—Duily, “Yeekly and. Yearly 


























































































































= —— 
STOCKS—HIGHEST AND LOW&ST SALB PRICES, SIOCKS Range jor Previous 
— of the CHICAGO STOCK Range since January 1 vor 1910, 
Saturday M enday 1 uesday W ednesday | Thursday Friday Week EXCHANGE -—----— ------ _ 
Oct. 28. Od, 30. Od, 31. Now, 1. Nov, 2. Nov. 3. | Shares Lowest Highest Lowest, Highest, 
Raiir 
*160 185 |*160 185 |*160 185 |*160 185 Last Saleji90 Apr’ll! ....../Chicago Be Wy. edane 100; 185 Jan 11}; 190 Apr 28{} 160 Oct | 185 Meh 
*1 3 *1 3 *] 8 *1 3 Last Salejlig July’1l] ...... ie ow” & Oak Park.100 lio J’ne 16 lip J’ne 16 lilo J'ly slo Jan 
*3 5 *3 5 *3 5 *3 5 Last Salej3 June’lli ......}] Do pref......... -~100 3 J'nel6 6 Mch23 J’ 7lo Jan 
270 s_(« 27 #26 29 | #27 £«28lef 271g 27le} 28 28 285g 29 353 Chic. Elev =e a =. Ga See Ge Ca ee nace  ducehsons “Bonk 
*90 92 91 91 92 92 Q2lo Q2le} *92 93 *92 93 124 Pp ii etvccdudh> suow oe Gwe te Ge. See seandia. socked tee 
*92 06 *92 96 *92 95 96 96 96 96 96 96 207iChic Rys part ctf “1"...) 80 Apr29} 101 Aug 2 | Se 100 Jan 
31s 3 301g 30%) 3Ulg 30lof Sl S32lg{ Sllg 3234) -.-. .... 885/Chic Rys part ctf “2"...] 2038; Mavl13| 343, Aug ? lll, Sep | 36 Jan 
*10 ~=ll 10lg Olof #10 =lliof #10 8 =611 | *10lg 11 | *10l4 11 5u0/Chic Rys part ctf **3"’... 8 Mayl3}] 1215 Aug 3 8 Mav! 16 Jan 
*6 7 *6 7 *6 7 *65 7 Last Sale|6 WOT BEL canece Chic Rys part ctf °**4""... 4lo Meb 1 7leo Aug 3 3 Mav Yig Jan 
1 1 1 1 1 l 1 1 3, 1 1 1 1,440/Chicago Subway..... 33 Nov 2 6 Mcb 1 2ig J’ne 614, Aug 
*16 19 l6lp 16lo) *16 ....] 16 16 7 Bell @aee eacc 160| Kans yo Ry & Lt..10 15 Sep 25} 25 Feb 23 20 Aurg| 39 Jan 
*41 4134{ *43lp 4734] *431lp ....} *43 4410} 4310 4410) 44 44 25 i De inadmaomane v0} 39 Sep 26) 72!2 Feb 25 6y Feb 7733 Mch 
*8lo 9 *8lo 834) *8lp 9 *8lo Y Sig Blo] 2.2. o2-- 10|Streets PW Stabie C L100 81, Oct lu} 13g Feb 24 7 J'ly 543g Jan 
*38 40 | *38 40 40 40 | *38 40 | *38 40 | *38 8 40 7 606M 60UWMeacccasce --100; 40 Jne lj} 650 Jan ¥y 40 J'ly | 104 Jan 
_ Miscellaneous 
Ole 7g] #98, 1014] *93, 10 10 10 105g 107g} 108; 111,] 2,530| American Can... - 00} 9 Jan 10] 121, May 9 J’ne}| 135° Jan 
84lp S84lo} S85lg B5l2] 85 85 861p 87lo} 8714 8&8 88 88le a a Oo Ee 00} 767g Jan 7 7, Jue 2 621, J’ly 82 Jan 
seoo G60 Pesce Cucne GO Pence Last Sale\300 Oct’ll) 2.2... oe , Pr aoe 265 Jan ¥Y) 304 Oct 11]| 240 Apr{ 261 Dec 
6120 ..../%130 ...-f*10Q 8 accui*IdD = acne Last Saleii3s0 Sep’lli ......] Do pref... ....... 12612 Mcb ¥} 131 J’ly 29 126 J'ly | 135 Apr 
*48 *48 50 | *48 *48 50 Last Sale}50  Oct’ll} ...22. Amer Ghipbuildiag . 100; 44 Oct 10; 79 Feb ¢ 72 «Feb S41, May 
#102 105 |*.... 105!-}*102 104 |*102 103 Last Saie|106le Sep’11} 2.2... DO BE. crecsaccce 1061p Sep 6| 113 Mayls{] 107 Aug] ilz Jan 
134 135 | 134le 13410)/#134  1341/*1341g 13512/*135 136 |*135 136 35|Amer ‘lelep & Teleg..... 1315, Aug30| 15214 J'ne 12 || 14114 J’ly | 142lg Mch 
50 50 | ¥*50 62 *49 51 50 50 50 5214] Slle 511» 760;|Booth Fisheries com....| 35 Apr2s| 5ylg Mcb 4 $i J'ne| 43 Dec 
esee enuel Gene Géecl 6550 e600] scene esee Last Sale|431o July’11] ......| Voting trust ctf... . 38 J'nel4| 673, Mcn ¥ 23 Aug] 41 Dee 
@_.... 7433) 74 74 | *73 75 | *73 7Aly 7484 75 ie ees: 60 Sep 22} 82 Mch2] 66 J'ne| 74 Jan 
*50 51 | *50 ~ = 6i1 51 4651 | *50 565 | *48 51 | #48 51 30/Cal & Chic Canal & D100} 492 Ape 24 2 Feb 2 46 Deo; 55 Feb 
*] l,j *1 lig} *1 lig} *1 lly Last Sale|\lig Oct’ll} .... 2. Chic Brew’g & Mait’g...- 1 J'ly 20 lig Jne 7 1 Feb 1 Feb 
*6 ~ *6 8 *6 ) 6lp 7 *6 868 *6 » FF . hour 3lp Mch27 7 Nov l 3 Sep 3 Sep 
44 44io| 4419 45 | #45 4510) 45lo 46 | #46 47 46 4614 215|Chic Pneumatic Tool.100| 39lgSep 22] 655le Feb 2% 251, J'ly 47 Dee 
#121 123 '*121 123 #}*120 121 #(|[*120 = 121 Last Sale\l21 Oct’ll} ... 22. Chicago Teiephone...100} 115 Jan 25} 12419 J'ne24/]} 110 Mav] 137 Jan 
170 173 #|*170 173 #}*170 175 }*170 = 175 Last Saleii7O Oct’ll] ...... Chic Title & Trust...100} 15l!2 Jan 6) 1731, Oct 23 i42 Aug| 1638 M 
129 129 | 121g 1297s} 130 131 1311p 133 | 183 1341] 1328, 133 2,175|Commonw'th-Edison.100} 113 Jap 1] 157% J’ly 1&,| 108g J’ly | 121! Jan 
33%, 37g 3340 37 334 = 4g 4 Bgl wane cscal secs csvel 1OI6G . DO FO cnsacesocou 3lo Oct 12 Ga HOV BZ isencsn Beowlsneseses 
ini: dated sens onbdl Gham Gane uecn Seda Last Sale\93, Oct’ll) ...... Corn Prod Ref Co com... U3, Oct 27) 153g J'ne ld l3le J’ ly 2284 Jan 
ee ena, ee Se roo Last Sale\78 Jan’ll! ...... Do do pref....| 738 Jan 18} 78 Jan 18 7¥ls Apr $2 Feb 
100ie9 100le} 101 10114 10115 1011. *101 10llo/ 102 102 102 1021» 579|Diamond Match. ... 00} Y2lo Feb lu} 10512 J'ly 10 &21- Sep | 127 Jan 
*1011g 1014,)*101lg 1018, #10114 1U0185)*1011g 10184} 1011lg 10184) 10114 1015, 175|Hert Sustiner & Marz pi.}| 100 Sep 22] lus, J ne 2 jo ee Clee eee ee ee 
53lg S3lo| *521_ 54 ¥55 541.) 54 54 543g 5410} 541g 541, 310\lUinois Brick... 00} 497% Sep 26) 70 Jan . 563 J’ly vl Mch 
iin sion Ge wae sane eenel sone. 6666) wens const Tee ae 75\internat Harvester Co ..| VY¥lg Sep 20; 129 May 6& 947, Aug] 115 Nov 
see ened 200 Genel cand eseck seco enna Last Sale| 50 ME BEE eounnii Masonic Temple  .....- 47 Jan ls = Aug 2 43lo Men| 46 Jan 
39 4 *39 41 *38 40 *38 40 381g 40le; 39 40 262;|McCrum-lHowell Co..100} 38le Nov 2 Jan $3 40 Mch| 671+ Dee 
Qlie Qlleo} 913, 92 92 92 921g 923g) 923, 923g) ....  ...- £8 Fo eae 90 Oct 3 98 Feb 2 ys J'ne| 1023; Apr 
#123 125 |*123 #125 #}|*124 %126 [#125 127 Last Sale\l27 Oct’ll} .... 2. National Biscuit... 100) 11714 Jan 17} 140 Apr 7 101 Augi lil»y Deo 
#123 127 |*123 127 #|*123 «#127 #+%(|*125 = 128 Last Sale|\25le Oct’11} 22... D Wil acanstidwoia 100; 123 Jan 38} 130 Mchél lls J’ly | 125 Jan 
@10ll9 103 = [*101lp 103 | 222. 222. )*101l2 103 Last Sale|104 Oct’ll} ...... Nat'onai Carbon... oe 100) Augils} 120 Mchl4j| 104 Few] 145 Oct 
#118 119 |*118 Illy iim. wana. coe Last Saleill9 Oct’ll} ... 2. Do pret patina 00; 117 Sep 1s} 120 Mech23 1l2 Fen | 125 Nov 
107 107 | 107 1078s] 1071g 10712} 10634 107 |*106l9 107 | 105le 1053, 385| Peopie’s Gas L&éCoke- 100 101 Sep 27] 1085, Jan ij] 108 J*ly | 1153, Jan 
1361, 137 137 13784)*135!l9 13614] 13G6le 138 155 =1681l4| 13714 1371s} +1,240)Sears-HRoebuck com..100/ 1233; Sep 21] 1923; Jan 31}| 148 Feb] 13863; Nov 
@l11719 119 [*117i9 119 |*117) LUSlof 117) = AL7Ig] 1171g 11714) 11712 1173, 240 See 00; 116 Sep 25} 1x2 Menll 1161- Aug] l2z Meh 
9852, 983;; YSlo YY vy 99 99 G95g} 998s OY%g) Y95g YO%s GOSiIDWIES @ CO. .cccssces 00; 738s Sep 2 104 Jue § 100 Dec] 1U05: Jan 
197lo 197lo} 197i 197loi\*19S5 200 |*197 200 198 198 anaes 64/The Quaker Oats Co..100; 165 Mch 7| 198 Nov 2}} 155 J’iy | 186 Feb 
105 1050} 105le 105!» oo WC5l<} 104 10485) 10483 1047s} 1047 105 S55) DS SE. dsckhseine 100; 1021p Feb 1} 1U07loJ’ly 21}} lul J’ly | 106 Jan 
*2 Zig; *2 2} 2 *13, 2 2 2 sie: wanes 630;/Unit Box Bd & P Co.100 lis Sep 12 7 Jan 3 5\4 Apr 155, Jan 
52ig 527g) 521g 54 53t9 5414] 56lg 5814} 581g 591g] 58le 59 1,950| United States Steel com_| 65012 Oct 27] 817%; Feb o/}__... _..- . adlialiaadaall 
*16 18 *16 18 | *16 l17le} *16 17lo Last Sale\i8 Sep’ll] ...... Western Stone......100) 18 Sep 14) 25 Jan 27 15 J'ne| 2633 Dee 
Note. —0Oi |iiclai sheet’: }o ionger repjorte transacjtions of less|than 10 shajres, 
————=== = === 
a Pe 7” . 
Chicago Bond Hecord Chicas 0 Banks and ‘l'rust Companies 
BONDS Owsiand- | Surplus Dividena Kecord 
CHICAGO STOCK Inter- Price Week's B'ds| Range ‘NAMB wy and ae 
EXCHANGE 636 Friday Ranye or Sold for Stock Profus in in |fer-| Last Paid, 
Week ending Nov. 3. Pertod| Nev.3, Last Sale Year 1911 (}) ( lyov | 1910 | tod 
bt4 Aski Low High| No. |Low Higar|| Calumet Nationai.....}| $100,000 $52 216 6 ) An jJan ‘lil, 6 
Amer Strawb’d ist 68.1911] - Aj 2.2. L222] 100lg Jan’llj....] 100129 100!9/} Chicago City .......... 5UU, VOU 266,453} 10 10 J-J jJuly °11,5 
Armour & Co 4448...1939)) WU} .22. 2222} (921g Oct’ll]/_...} Yllg 935g}} Conti’tal & Comm Nat ./21,900,00U; 8,694,826) .... | .... | Qv [Oct ‘ll, 2lg 
—_ Fish Co Debu 58°17|/J - J}... 222.) 100) Menh’ll}....| 991g 100 || Corn Exchange Nationai| 3,000,v00/ 5,753,652) 12 16 |; QJv/Oct ‘11,4 
Deb tities iain diana 192413 © Jj .... on--| 100 Meoch’lij....} 90 100 WJougiag State...........- 20U,UUU} 2.2.2... Beg. Dius May/sl ‘1 1. V.92,p 1538 
Sink Fd Debés te rec..|A-O} -.-. TI7: Q9slp Apr’llj....| 981g 99 Drexel State.......... 200, UUU 45,712 ) 3 Oct ‘1l, ly, 
Oalumet & South et Drovers’ Dep National.| 600,000} 445 639] 10 10 |Q-JjOct ‘11, 2lg 
Bae BOB Den ceccecs 1927;)F - Al... cee} 699g July’11}_...| 991g 9914/| Hnglewood State... 200, 00U 49,904 6 6 {QJ /Oct ‘ll, 1% 
Cass Av & FG (Stl) Ss 12d - J} LL. 22] 1ONg = Oct’O9)_.-.) 222-22. || First National........ 10,000,000) 11 482,356) 123 12s |Q-M| sep 30°11,3t 
Ghic Board of Trade 481927)J - Db) ....  -...| 100 May’O7}_...} .... _._.]|| First Nat Englewood-- 150, UUvu ly¥3 v¥v} 10 10 {[Q-MjSep30' ll 2lg 
Chicago City Ky 5s_..1927/F - Al 1023, Sale| 1025g 102%, 102!g 1027g|| Foreman Bros B’k’g Co_} 1,000,000 633 745) Privjiate Balink |....... 
Ghio Consoi Br & Mit 6s___|J - j| _... .._.| 103 Apr’04}_...] .... -...|| Fort Dearborn Nationai| 2,000,UUU 604 U3sy 8 3S | QJ JUct ‘ll, 2 
Ohic Consoi Trac 4598 193¥/J - Di] 2. 2222] 50) Apr’uyi]_.--] --3. «~3. 3. || Hivernian B’k’g Ass’n__} 1,500,000) 1,119,812 8 8+2 | Q-J |July ‘11,2 
Ohic Auuitoriu:;n tst5s1929) - A} LL. Cll] O83) Jan’O6]..-./ ....  -._.|| Kaspar State Bank... SVU, YUU 19,465} 10 {[10+15/] J-J [Juiy em 5 
Ghicago Elev Ry 5s. 1914/2 - J} .22. Tle eo-e| 975g 997g|| Lake View State_........ 20U, UU 6,062) Beg blius Apr|s’lilV.92,p. 1004 
OGhic Jc tit ist Mg os_l¥aolal- S| ___- a ol eee] cone eee || La Sallie St Nationai...} 1,000,U00 266,756) Beg. bDius. Majy’10/V.¥90, p.1277 
Chic No Shore Elec 68.1912{/A - O} _... LLL. eone] .... ---- |} Live Stock Excn’ge Nat) 1,250,0U0U 651,741; 10 10 }Q-M/ sep 30'11,21g 
Chic Pne !ool ist 5s.a1921}3 - Jit 89 871g 91 valonroe Nationai.....}/  3$V0,00U 64.814) 4 4 |Q+#INov ‘11, 
fF 3 eee 1927jF - Ajt100 Sale 17] vy73g 100 Nat Bank of Republic..| 2,0vuvU,00U; 1,301 599 8 8 |;QvjOct °11,2 
Chic ys 4-5s series “A’ |A - UO] $945, Sale ----| 931g 9514]| National City...... ---| 2,000,000} 9497 151 6 @ |Qy /Oc* ‘1l], lig 
Chic itys 4-5s series “B"'}J - DL] 893g Sale 79} 821g 8933/| National Produce ..... 250, 0U0U 90,104) 3 4 }Q- [Oct ‘11, lg 
Chic Kys 4-5s series “C' [Fk - A] .... .... seen] 90 91 North Avenue State...) 200,000 70,365, 534] 634) Q-y JOct ‘11, 18% 
Chic ys coll 68...19135)/F + A} {1003 1005s) 2} 995g 1007g|| North Side State Sav’gs 0U, UU 34.456 6 | QJ jOct ‘1l, llg 
Chic sys Fund 6s..1913|F + A/t10O!g 22. -e--} LOU 100 North West State..... 2UU, VOU Smt Bt case 4 QJ }Oc. “Ll, lg 
Chic Rys Tem Ctfs Ist 5s]-..-.) 222. Loo. we--| 9754 100 People’s Stk Yds State.| 3UU,U0U; = 127,752) .... 7 }Qv [Oct ‘11, 2g 
Ohic Ril & P RR 4s... 200ZiM- Ni Lk LL sseel coed eoct  Geecunscesdecs 900, UUU 72,028 6 6 |Q-M/Oct ‘1]1, ll, 
Collat trust ¢ “sete oo *  egelieter Ph Pea BPO ERRIREERE Re 400,000] 327,429 lh 44%) QJ |Oct ‘Il, lig 
hic Telephone 5s....1923/J - Ob} 22. LLL. ----| 102 103!3/) South Chicago Savings. 200, VUU 96, 6 7%] QJ |Oce ‘11,2 
mmonw-Edison 53.1943;/"- 5] 103 Sale 41} 10012 1031g}} South Side State...... 200, VOU 13, 1&6 6 }|Q-J [Oct ‘11, lig 
Chic Edison deb 6s.1918j/J + J} .... -...]| 100% Now’lOj....} ....  -.-.|| State Bank of aceon 1,500,000} 2,021,601] 12 12 QJ |Oce °11,3 
Ist ¢ Ss...July 1926j/A - U) 1.2 22-.] 100 =©Feb’11}....) 1 100 Stock Yards Savings...| 25U,UUU; 191,17 5 8 jQ-Miscp 30°11, 2 
Debenture 5s....1920)/"W- S} -...  _...] 1005g Aug’09}_...] .... -.../|| Union Bank of Chicago.| 50v,UUU 136,300 6 6 |M-NiNoyv ‘11,3 
Commonw Elect 5801943] 1 - >/{10212 Sale} 1021g 10212} 2] 1003, 1027,|| Washington Park Nat'l) 100,000 7,814|See V.| 90, p | 159 
Dia Match Con db 6s..1920}--.-.. 06 Sale; 106 106 1} 1031g 10753|| Wendell State......-. 50, 000 11,636} None | None }Q-M Dec3 1° llg 
Illinois funnel 5s....1928]J - Db} ....  -.--] 80 Dec’O8i_.-.}] _.... .._.|| eCentral Trust Co of Ill_| £,000, 000 994 ,956 7 7 | Q-J |Ocr 1,2 
Kan City Ry & Light Chicago Sav Bk & Tr..} 1,000,000 221,679 6 6 | Q-J [Oct M1, 11g 
Co 5s .....--.. 91S} NI Lk 22e] 69784 May’ll]-...] 9633 9734]/ Chicago Title & Trust_.} 5,000,000] 71,810 642) = 6 734) Q-J JOct ‘11, 
Knick’b'ker Ice 1st 5s 1928/A - U| ---- 7777] 100 May’ll|....| 973, 100 || Citizens Trust & Savings 50, UUU 12,928} 4 6 |Q-slOct *11, 2hs 
Lake St Ei—ist 5s...1928]J - J Sale| 89 89 77} = 89lo|| Colonial Trust & Saving 60V0, VOU 471,635) 8+2 | 8+2 | Q-J |Oct “11. 21g 
Income 5s........1928| Feb | .... ....| 16 May’05}...-| .... -.. || Cont & Comm Tr & Savj 3,000,000 881,739] .... AE Tm 
Metr W Side El— Drovers’ Trust Savings 200,000} =146,540) 8 8 |QvlOct ‘11, 213 
Ist 48............1938)|! + Alt 85 8514} 853g Oct’ll}....] 82!g 863,|| First Trust & Savings..| 2,500,000) 3,772,432) 16 12) |Q-Misep30’ 11,4 
Extension g 48....1934]J - Jit 80 83 817g Sep’llj....] 781g 827g|| Ft. Dearborn Tr&Sav Bk 250,000 1,682) Beg. bius.Apr/3’ 11/V, 92, p. 929 
orri« & - 44..-.19380)F - Jit 891g ....] 897g Oct’ ll|....| 893, 9134|/| GreenbaumSous BE &Tr} 1,500,000 79,700) ..-. | oc... | Qed [Oct "hh, 21 
orth West El lst 4s WLM - S) ..2. 2222] 100) 0 =July’11/....] 961g 100 Guarantee Trust & Sav. 200, 000 228 100|I[ncorp |orated | 1908) V .87,D. 11 
Northwestern Gas Light & Harris Trust & Savings.| 1,500,000] 1,825,537 VSet11+5 [QV Oct ‘11,3 
Coke Co 5s_.......1928 2° Mi .... ..-.| 9953 Oct’ll}..../ 991¢ 100 Home Bank & ay 300, 000 56,558}8eg. blus April: ‘1 sy US p 1006 
Ogdea dias 58.......1845/1-N]| 94 Sale} 94 04 92 9419/| [Illinois Trust & Savings} 5,000,000) 9,303,969)16+4 |16+4 | @ {Oct ‘ll, 3 
Pearsons-Taft 5s.....1816]J + i)| 981g -...| 1003g Mch’09|...-} _...  ....|| Kenwood Trust & Saves 200, 000 64,192 6%) +1%)1Q-J Oct “Ll, Wg 
4.408 ..----.--.-2-0--} M4 - S| 95 ....-| 96l9 Mch’lO/...-1| ....  ....|| Lake View Trust&Sav 200, 000 54,439 5 | 544] Q-J [Oct “11, lly 
4.60s Series EF... ween} M-N{ 96 1...) 97  Feb’l0}...-) ....  ..-.|} Merchants’ Loan &Tr 3,000,000} 6,328,800] 12 12 |} Q-J /Oct °11,4 
4.806 Series PF... ccc M-N] Q7lg ....] Q8lg Mch’lO}...-| .... ....]}| MetropoiltanTrust &Sav 750,000 60,413 6 | 6 |}Q-J3/Oct ‘11,1 
Peo Gas L. & C Ist 68s.1943)/A + VU} ...2) 1...) 121lg May’O9/_..-| _...  .._.|| Michigan Ave Tr Co... 200, 000 59,951) Beg. Diua Oct[z29‘1/0V91,p.122 
Refunding g 58_...1947|M- S/f101lp 102I 101% 102 18] 1013, 1028,|| Mid-City Tr & Sav Bk.| 500,000 51,562|\Com. Dius. Apjrl0 *|11V¥2 p1004 
Chic Gas L&C Ist 681937/)J - Jitl03 Sale! 103 103 1] 1027g 10319}} Northern Trust Co... ..] 1,500,000} 2,616,071 & 8 | QV Iseps0‘'1l, 2 
Consum Gas Ist 5s_.1936)J - Db) .... ....] 101lg Sep’ll}....] 1012 192 North-Western Tr&Sav} 250,000) 111,221) 6 @ | J-y jJuly ‘11, 4 
Mut’l Fuel Gas 1st5s1947/|M- Nit101 Sale| 101 101 41 101 10153}} Old Coluny Tr & Sav Bank 200,000 50,153) Beg. bjus J’neji ‘ll vp. wy 
th Side Elev 444s.1924}J - sit 95 9519} 95 05 1} 93 £95%34,}| People’s Tr & Sav Bk... 500,000 145,191) Beg. bius.Dee|1‘10\¥. v2 
ift & Co Ist g 5s_..1914/) - Jit 10019} 100!g Oot’ll}....) 100 101%s/| Pullman Trust & Savgs_ 300,000 261 300 8 8 | Q-J |Sep sot.’ 
nion “! (Loop) 58..1945)A - U) ..2. 22-2] 88) OC Apr’lOj....] 2... ~..-.|| Sheridan Tr & Sav Bank 200,000 27 ,Y60| Beg. Dius, J*iy|12 O19 V.89,p. {43 
nited Box Koard col 6: 26].....} ..-. ....] 70 Apr’lO|...-| .... -.-.|| Standard Tr & Savings. 1,000,000 05, Comm |jernced |bua ~ —p) 6 ve 
weneral mtge ee 7. we eee meant O.. Eons 2s. ae Stockmen’s Trust & Sav 200,000 43,462 5 5\| JS 
Western Elee Coe 5s_.. 1922 J © Jjt102 10219) 10253 Aug’llj....} 10034 103 Union Trust Co... 22. 1,200,000} 1,318,707/184+2 [k8+2 |Q-M seneo'ii.e 
West’n Trust & Savings| 1,250,000 10,532 6 6 | QJ /Oct ‘Il, [lg 
Note..—Accrued interest} mustibe added toja ll Chicago b/jond |prices West Side Tr &SavBank| 200,000} 124,220) .... 6 |Q-Misuly ‘11,2 
Woodlawn Tr&SavBan 200,000 72,458 6 7%' Q-J 'Oct °11,23 






































- * Bid and asked prices; no saies were made on Lnis day. 
41, 


price Friday latest price this 
ments Q-F. 
Trust & Savings Bank. 


week. 


a Due Des. 


6 Due June. 


v Monroe Nat. Bank to be taken over by the Central Trust Co., V. 93, p. 1162. 


33 1-3% 
*June 30 1911, 


1 Sept. 1 :close of business) for uational Danks and sept. 
» Ex-stock d'viuend of . 
$s In addition, the equivalent of 4% more eame from First Trust & Savings Bank, 


+ (opening of business) .o State mMsvitutions. 3} 

* Aso 20% in stock. gq Dividences are paid Q-J, with extra 
uin addition, the equivalent ef if came frem 

w March 311911. y June 81911. z Sept. 8 191 
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BOSTON STOCK BXCHANGE—Stock Reeord, Daily, Weekly.and Yearly 





SHARB PRICBS—NOT PER CENTUM PRICES. 





<1 | 


ye 


Nev. 3. 


Range sthee /amvary, |. 
| Ove beste oF 100 s&are ‘ets 





10514 10552/* L061, Pen 
#103 10314 aes 


*2201, 221 
125le 1251s 
216l, 216i 

lg 97 


93 \4 
13314 1831» 


eo 
18712 18713 


+2 

185 18619 
413g 418; 
27 «27 


517, 53 
104 105 


10433 105 











*85 87 


ts Te 











58 
138, 13% 
O07 *.90 


74 

‘ *lo 
2114 

3 3 


3 3 
817%| 317, 





| Wednesday 
Nev. 1 
107 107 


31. 1* LOST, 10384 
@ 22015 22019 +44 
126 


*21619 2168, 216 3 i8ts 


96%, 06's) 
eniettnee . ane 
f #12 15 

*72 75 

*Y 12 

ehbel ian ‘Seda 
-...| 162 162 
110 110 
..;*271 eece 
i251, 126 

*i583 160 

*vU Vs 

*140 145 

21 2214 


---.| I01lg 101s 


50 
1008s! 1Q03g 10019) 
16 16% y} 
116) «117 
115ty} 115 115 


1350-13 5ly 
86lz| -88lg S71p 
Bly} Fig Si 
1$ip) *15 ladle 
osc 21ele ...2 
0 *93, 10 

91 v1 

2Vlig 292 





166 «=1S@1, 
menal fan 13 
99 
2Viq) 2¥le 
*27\le 
187 
41lg 41%) 42 
a7l4 thy aot 
L06l¢ 
263, 263,) 26% 
105 105!5 1LOSlg 
419) 41g 
ag 
*27 
§Zie) 21 
| 23! 
4 
40; *.35 
Hei *5 
4 
ry 152, 
4819 
380 
¥§ 
t -~- = 
52 
*5 
10ég 
7 
4 
29 
67 073 
19i4} 19 
1 
a2] ey 
san] 343 
4‘3 4 
ny 8434 
14lyi l3le 
Sig: Sig 
I7gi  ¥ 18, 
27\4| 27 
4 
A 
S13) #54 
llg llg 
191,; 19 
a] #1 
41lq) *41 
161g 1619 
213 219 
T1hy6| 749 
341i) 2434 
+ 
43,' ag 
Ilo) #14, 
388g 
87 
Oty 





%22 


a 


93 
1Bly 15l2 15tq 
4434) 44%, 45ty 


28, Big 
lg #5le 4 
84 79 82 


ere .80 





220!g 2204q) 
125\9 126 
*216 216%,% 
96le 9654) 97 
Last Sale\296 Oct'll 
Last Salie\l4 Oct’ll 
Last Sealei72 Oct’ ll 
Last Sale} Oct'll 
Last Saiei5O0 = Oct’ 11 


*169l9 110 


Last Sale 


Last Sade 


16614 168 
Lead Saie 
Last Sale 


10113 1011s 


V1%, 91s, 
238 





evi 
“29 «6|- 291 
28 
187 187 v, ta 
271g) 27lg 27% 
58 0s Ba 
100%,; 1098 109 
LOGls 1061p 














210M, 106%)*106l, 1065 
334 1034%j)* 10319 103% 
22014 2201p 
12584 126 

21634 210%, 


#162 


22 213, 
945,| . 9410 


138, 13614 1361; 
14019 Oct’ il 


....]#210 


18%95 1881e}*18714 1884 
Last Sale| sslg sep’ li 


108 }*.... 108 

i101 OL 101 
167383 1677 
Wg Oct'l 
163 Oct’ll 

S71s| *87 


43; dle 
163,; P68, 


115g] 11719 118 
L153} 1153g 1153, 
136 | 136 136g 


wal wane 

8814; 88 
Wy 734 

184; 14s 


Least Sais\7 July’ll 
*#150ig .._.|*#1Wle 


975) ¥YS4 


Q7bg| *97 


1001, Oct’ 11 
Last Sale|\66\2 Oct'll 
157 158 1571, 
13 13 13 
9934 100 
2¥1lq 201g 
*28 


2Tig; 27 
(10Gls 
5 «4 
3s ity 
2Sisi 288, 


ay it 
‘ 3 4 
a s**t 


Last Sale’ , ha Oet.’11 
* 
4 334 
16% 17%) 17 
4M, 5&0 
*385 -390 |*386 390 
% *93, 








7 Tig 
47 S 
30 | *29 

vty 
191 19 

1 —— 

71t 719 

8 [7s 
a shaw 
85 R5 
or, 45 

1 dig 

im 2 
2814; 28 

414 4 

ee 

534; *5l, 

lly *ilg 
1Gis, 10a 

Ile *1ly 
43 42 
1634, 1634 

Bigs 2g 

73q «7° 
251g, 2 

41 omen 

4i 4% 

18 * 13g 
4( 4(he 
88 | 89 

Fa | gl 
i wa 
14 | *14lg 

114'* 90 

73,| Tle 

G2 * 

2114 Zils 

i wl, 
24 22lo 

3 *273 
313;; 317, 
457,| 46 
2°16 \7g 
15ig; 1514 
4544; 455, 

dig 

- 
80 77 

-70'* 50 





10919 110 
Last Salei271 Oct’ll 
*1i2351, 126 126 126 
159 159 159 
Lest Sale} 2 Sep’11 
135 sep’il 


10lig 10115 


61 *50 501s 
LOORg 10084) 1001, 100%, 
4 


292 292 
“9llg QIlo 
230 230 
Last Sate\3ig Oct'll 

104 |*103 104 
10$ *102 106 


145g 1451g; 145 145 
Last Sale 


& 





4912 491» 





Sales STOCKS 
of the BOSTON STOCK 
Week EXACHANGE 
Shares. 
Railroads 
116;Atch Top & Santa Fe. De 
Do Denon eabheood 
147| Boston & Alcan. “tee 
118] Boston Eievated____. 10 


35; Boston & Lowell 
304| Boston & Maine.___. 100 


ee | oiae Loston Suburban El Cos. 


AIST * Do iopref 


te eae Heston & Wore Blec Cos. 


51|Fitohbure, preft______ _100 
405|Ga Ry & Electric. __~100 
Sts <5 eu Do aa 
SERS: |’ Maine Centrai__.._._ 100 
1,395} #aes lLiectric Cos. en ht 
1,943 Do rel 


Do pre 


1,532}N Y NB & Hartford. 100 
100 


N orthern N Hi 


2)Norwica & Wor pref.10v 


wid GCOMey... ..«coe- 100 

oe’ Rutiand pref... 2.100 
19;$eattle Kiectric. .. | 1Vvu 

or Eee) See 100 
980) Union Pacific... 2... 10U 

aE Sa _Do ay weet 


West i.ud St 


) 
S18) .-PO ‘pet... wccnce 5u 


Miscelianecous 


290j;Amer Agricui Cheim..10U 
214) D AP a Reis i00 


. a 10 
6,288) Amer Pelep és cys 100 


2 
656, Do pref 10 
39j\Atl Gui & WISS L. 100 


oO ref 


American Woolen. i 


900 Do PPE SEN 10v 


ree ey ETS 10 


master Steainship._.100 


250 Edison Biee Lilum. _ 100 


General Electric wILARY 100 
Do Pee 100 


69|4ergenthaier Line. __ 100 


62) N - eae Yarn..._100 
22 


429|Puliman Co 


Mexican Telephore_. 10 


a ae 100 
N & Telephone Tk 100 
Paeiic Coast Power__100 
Portland (Me) Elec__1./0 


11§|Reeee Button-Nole._ 10 
Z21j5wift & Co... eused 
137| Torringtom....... sow 
30|. Do a ae os a8 
183! United Prwit..._.___. 100 
1,339 Oe Mach erD- « 25 
316), 49. Dre... 2... 
47,089/0 S Steel Pi Pescess 100 
4,315) West Telep & Teleg__100 
1,260 Oo pref........- v 
Misia 
Adventure Com_..... 25 
3,813/Aigomanb Mining_____ 25 
Of. RE OE: 25 
6,227 | Amalgamated Coppes 100 
2,845|)An1 Zine Lead & 25 


3,015|Arizona Saecmeainal: 25 


Bonanza Dev Co__.. 10 


595|Bos&CorbCop&SilMg 5 


440|Butte-Balaklava Cop. 7 
2,316| butte Coalition... 15 
1,715|Calumet & Arizona... 10 

35\Caiumet & Hecla_... 25 
10/Centennial.......... 25 


Cons Merour Geld_... 1 


466|Copper Range Con Co 100 


75| Daly-Wes 


Sececcancce 20 


835) Last Butte Cop Min... 10 
kiin 25 


2,762) fran 


2,398|Giroux Consoildated. 5 
45|Granby Consolidated _ 100 


1,530|Greene Camanca._..- 20 
370| Hancock Consolidated 25 
50|Meivetia Copper... 25 


Indiana Mining... 25 


2,500 
1,545| nspiration Copper. ..10 
535|Island Creek Coai.... 1 


Se Se eee 1 
130\isle. Royale Copper... * 
200|Kerr Lake.......... 
85| Keweenaw Copper... 25 
4,847| Lake Copper C6... 25 
1,406|La Salle Copper__... 25 
150|Mason Valley Mines.._5 
900) id4ass Consol... 2... 25 
300| Mayflower _-.....- -.. 25 
450\4diami Copper... o 
50|Michigan ..........- 29 


2 
700| Nevada Consolidated. 5 
250|\ New Arcadian Oupper 25 


971|Nipiseing Mines...... 5 
2,514|North Butte.....-.. 15 
617) North Lake... ... 25 
1,769|)Ojibway Mining..... 25 
en Se 25 
665|O0id Dominion Co... 2% 
RE ae: 25 
150 Parrot Silver & Cop. 10 
RR ra aT ie! 25 


1,065| Ray Ganeal Copper... 10 
110|Santa Fe Gold is Cop. 10 


een SEaNBOM ..~ceccecces 10 
100\South Utah M&S... 5 
ROSSIOURCTIOC’ ac ccccccece 25 
673 Superior & boston Min 10 
155 Pan EE inctcateines =3 
DES 25 
1,068)U 5° Smelt Ret & Min. 50 
569 D TER Ba GER F 50 
900\ Utah-Anex Mining... 5 
934) Utah Consolidated... 5 
612). talt Copper Co... 10 
EEE TR 2% 
ee aoe 25 
724i Wolverine ........-- 25 
100) W yancott -- Te Meri 











100%, Sep 2") 1Li%ly J’me 5 
101 Sep 7¢| 106 J'ue20 
219 Apr2l|] 220 Feb 15 
1241p Sep 33) 13V0!o Aug 1 
207 Feb 1) 218 Sep i4 

9Glp Oct 27) 122%, Feb 15 
202 Mi hl UJ Meh 6 
12 Sep 1} 6 Mech 5 
76 Oct 8 78iy J Re. 

6 Febiu| 1 J'ly 1s 
$8!> Jan 3] & dJ'ly il 

156 Apri.) 165 Aug & 
107 Mehl?) Lidlg Jd'ly -o 
266 Jam 4l] 272 J me vu 
125 Apr lo] lov Jan 4 
ll7ie Jan .3) 164 Ocd 4 
$6 Feb ..| 8lp J'ne ly 
135 Sep 20; 215 Jan |}? 

lo Apr.sUj; 24 J pe 3 
S834, Jam wv) &ble Oct 25 

127\, Sep i4 Lol3g Feb .. 
I3v Jan !6} 142 Men 5 
210 Jam 2u/ 213 Jig 164 
183 Mecblé| lsd Jan 
$2 Jan .6| 43. Feb 21 
108'> Aprils) ilz Feb .. 
UT's Mchis| 104 Aug2> 
153lpg Sep 25) 1V9els J ly -2 
YU Mech v v®« Maryiz 
156 Mch21] 164 J'neit 
$5 Sev 20) vi Minds 
NW) Augis| 105 Jam lu 


46 Sep 25) Gls May li 
08 Jam vw} 10S. Neb |: 
3+ Augse Oise Jan 
12's Aug25| luly Jan 5! 
112 Sep 25) 122 Feb —j 
1113 Jan cf] lovlg carly 
Igl4& Augsu} 143'4 J'ne » 
27 Sep ivi 666 Meh 2 
BSig Oct 27) vole Jd nels 
Jie Oet 2 ll May 2y 
1419 Nev 3) 20 Jan $1 
Sigdan 13 Mi, Apr ov 
14614 Jam iv! lévle J ae le 
7igdanm ls} 12 Ada¥Y i 
78‘ Feb 3) 52 Aug 22 
275 Sep vi 244 Oct sv 
142 Sep 22 16, « “alu 
87%, Jan - IO, AUG 5 
Biig J mez7} valg Oct Li 
¥li Jan 4 du Aug 3 
4 Oct 2 4ig dan al 
103) «=Oet 18) 119 Mem ls 


Zi03 Oct 18! 1186's Monl3 


i37 Jam i4) lb J'nelu 
86 Jan 9) 106 J'ne & 


153 Sep 25} 6. Jan sv 
ziz Jam 68 15 May | 


20 Sep 2vi 36 Jan a 
z7 McA os Jl d lv l, 
180 Mehis! 1l¥7!.J'ly lo 
401, Aug v6 d5/g Feb 1s 
26i9 Sep 20; 214 Jano J! 
W Oct 27 S21 Feb 6 
LUSly Sep 22) 120!)* Feb 
i56 Sep _@ 2714 Oct lo 
S93 Jam 235; Wélp Nov 3 


4 Sep 22 iig J net 
21g Oet ivi JL J'ne le 
21 Aug2s] 34 van 4 
44%, Sep 25) 7s J ne ly 
194, Oct 5) 30% J'ne 
‘(, Sep il] ints u' nei. 
30 Oct 24) 75 Mav22 
Sig Aumg.d| LSle Mav Zi 
bly Awgzy tle Jan i4 
14 Awg.5}) Wile Mav2‘ 
45 Sep 25; 63 Jne 6 
300 Sep 20| 545 Jan 4 
3% Auged lolp Jan 4 
04 Oct 13) 16 J'rels 
464, Sep 25) Ovi, Fed 
Hie J’ne.l 
87s Aug25| 248, J'me 24 
Sle Augiz4) 14 J'ne & 
33, Sew 22 Sig Feb 6 
36 Aug2Z6) 43le J nel 
5%6 Oct ¥ 7x J’ ne ly 
17 Sep .6}. SU’, J'nely 
&4 Sep 2k 3 Feb 4 
514 Oct 18 15 J me 4% 
hbg Sep 22 ¥'; May. 
2914 May 9| 405gu ne 3 
S2lg Sep 26; 91 J'’ne 3 
il» Aug23) 10g J nue ls 
%s Vet 21 é‘g Jan <1 
My Marlo 34, J'ne Li 
22 Aug2?4) 40 J acls 
3 Auel, 6 Jan 5&3 
Glo Apr‘ 4i Way Mavy 
ilp Au@24] clu J’nmels 





20 Febi 3 Mavis 
16’3 Sep 2 227, w'ne2l 
lig Sep 2 iy Jan 


36 Apr ist & J meisd 
15 Sep 2 2B, Jee la 

Awe 16: 4\4 Aur us 
7, J ly 24) 114 Feb 17 
20 Sep 25; 3864 J/'ne 2% 


60 Jan 5 3'g J'ly iv 








81 Sep 22) 124 Jam a 


7% Sep 22; 33 May? 
55 Sep 22 4 3 pe?) 
Jan 4 


ddl, Au? 2 : 


hig Nev 








S 
Ba) 
1 
- 
74 
76 


624, -'ly 2u| eGlg Oc: of 


97% Sep 26) Ww4 J'ne 5 


34, Aug .¥ 96; J'me 3). 
3’ Aug 25) slo J me bh 


0, Sep 25] 49 J'nelai 











ee 


gé jer #reviows 
Y ecr (1910). 


Highest. 


a | a a 4g 


12513 Jan 
10414 Jan 
234 Jan 
1368, Jan 
222i Feb 
152 Feb 
su0 =Nov 
lélg Nov 
76 «Apr 
10le Sep 
45 Jan 
i160 Deo 
118. Jan 
270 Mch 
l3dle Jan 
12s Oct 
¥vU Oct 
.18 Dec 
zile Nov 
553, Nov 
164%, Mch 
141 Dee 
412 Men 
200 Jan 
44\> Nov 
lls vau 
306 Mcob 
Q4lo Jan 
1Uség Jan 
Ks Jun 
Y5lo Mech 
109 Feb 


4¥lp Oct 
luv Sep 

s/3 Feb 
24 Feb 
12722 Mch 
i24. Mech 
1437, Nov 
oVle Mcb 
1U4l4 Mcb 
lllg Jan 
av val 

slo Jan 
16219 Mech 

LlSg Jaa 
56 Oct 
2y2le Nov 
l6Ule Jan 
¥lég Nov 
Yi Mech 
226 Nov 

O34 May 
124 Jan 
115 wan 
13834 Deo 
10Uv) Jan 


10 —_ 


1434 
58 4 4 
0034 Jan 
40lo Jan 
508; Jan 
70 Meck 
24l4 Jan 
18lg May 
28!e Jan 
1038 Jan 
63. Jan 
433 Jan 
16 Jan 
85 Jan 
453 Mch 
14 Nov 
22lo Mch 
lilo Jan 
11114 Jan 
li’g Jan 
36 Jan 
f%, Jan 
4434 Mch 
$33, Oct 
vo Nov 
2sle Jan 
ll Jan 
63, Jan 
Vile Jan 
19 Jan 








 *® Bid and asked price, 
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a ee 
~ ' 
BONDS Priee Week's vii Range BONDS e Prive W eel:'s | Sau Range 
BOSTON STOCK EXCHANG | Pride Range or s Since BOSTON STOCK EXCHANGE! 3 Friday Ranje or | Ss Sines 
Week Ending Nov. 3 Nev. 3 Last Sale | 3“\\yanuary 1 Week Ending Nov. 3 =a, Nor-3 Last Sale | 3° Jonvwaryg~1 
beta Ask} Low High| No \\Low High Ask}Law Litgh| No'\ owe Htgn 
Am Agricul Chem 18¢ 55...192 1047s Sale |10154 = 1017s] +11] 1005g102To}} Iilinols Steel deben 5s_.-..1913)A-O “10012 Sale }1003g. 10019) 58100 102%, 
Am Telep & Tei coll tr 4 192} 06%, Sale| 90 9Olo} 881) 89Ie 92 [a Falls & Sioux C 1st 7s_...1917)A-Q)} 2. 2. Sa. se ‘Weinecdiiinene euaiiie 
Convertible 4s. ......... 193 10619 -...|106 Oct *il/..--1/104 11119]] Kan C Olin & Spr ist 532...1920 A-O sedi obec O41, Feb *11)....8 9414 ola 
Am Writ Paper IststS5s7_.19tSd+ Be. Lk 933; Oct '1L1}..--|| 90 983,11] Kan C Ft Scott & Mem 63..1928/M-N) 116i ____|1161,O0ct "11h. 4196 «11 
Am Zinc L & $i deb 68___.. 191, Se ween 1004 10014; 10\| 98 122t2]] Kan CM & B gen 4s__-..-- 1934/M+S|} 92° _._.] 92 92 if} 92 938i, 
Ariz Com Cop 1st conv 63__183: 4 44 | 43 44 7|;} 36 921» Assented income 58s_._-_-. 1934 M-S; 89 Sale 8) 34 88 90 
Atch ‘Top & S Fe cen e¢ 4s__199 99's 99191 983,4Oct *11/_.--]| 98 99lo/f Kan C & M Ry & Br ist 53.1929) A-O} 1O2!9....j102 Mech’ll}....gi02 103 
Adjustment jr 4s____July 192 Vlig O24} 91ly Sep'1ili.__|| ol 91% Maine Cent oons 1st 7s__-.. 1912 ROP wwe wses 10234 Feb *11}... 110284 102%, 
Stamped ___....- July 199: Glig 92 | 92 May’ll]/....}| 91 Come 166°O48i.....edcsece B01 2ZIAH)1 Cc ocon 1011, Sep Uosccalie cide 
50-year conv 48__..._- 195m 7*1m);.... ...- 113) J"by *Lij 2.2] 109 9113 Marq Hough & Ont Ist 68_..1925)A-O/ -_.. ...- 115 = J’ne 0s}... -}.... .-.- 
10-year conv 5s_..__. isi te... 11053 Mch’11}_.__|/108!4 1105g]] Mass Gas 4 4s_._...--...- 1928) J-J; 9891p Sale| 99% VYUlol IS 143g 1003, 
Ati Gulf & W USS Lines 5s_195* 65 Sale| 641» 66 41}} 633, 73 || Mich Telephone 1st 5s__ ~~~ ADIT -0 tLe wosc 99lo May’lij....}) Gly 9Olg 
Boston & Lowel! he Sone a EE aie ak wean LWv'g Meh ’09}...-/)---. ...- New Eng Cotton Yarn 5s_ ~1929;/F-A} 991g BDIp} YOlg 9914; 41} 99 =103 
Boston & Maine 4 +45___._.194@9-Jj _._....- 104le Oct 05 hese Saee New Eng Telcph ‘Ss... ..... RESON cand eode 101%g Mch’11}....}) 1018; 102 
Bur & Mo Riv nth te online 199 3=.@ swt. 103. Jam *11}....)105 1031s tT ahah edo IV1IGiA-O| 2... «nee 1001p Sep ‘0S}_.- 
Cedar Rap & Mo K Ist 7s__191Q)M-Ne ____ L1l%g Sep ‘ii/..._) Lit‘: 11134]] New Engiand cons ¢ 5s....1945/J-J} .... --.- 988, Sep ‘1 1]_.._]] 983, 98% 
Cent Vermt 1st ¢ 4s__._May 192 v@ Sale| 893, 90 5!| 87le YUd5g Boston Term ist 4s.___- BUSS AFO! coca cooeks moe po odaeki cea: eesw@oe ° 
B & Q Iowa Div Ist 5s__. 191M A-C __-. ~~. 1103 Oct '07|..._l}.... -._- New River (The) conv 5s_.1934| J-J) -... ...- 70 Det "inewcitine sone 
Iowa Div ist 43____..__. 1919 A-(M we wee  : | ee wmeeensn NYNH & Hoon deb 3 48.1956) J-Ji ....-.-- 96%, May’ll)....f) 9634 991, 
webenvure Ss.......... LOT Si Ver Ee ccc wace 1003; Oct *11)/_..- 100% 101l, Conv deb 6s (ctfs).....- 1948l. Jind |i 220 ance 12¥19 Oct *1L1j.. 12019 1348, 
Denver Exten 43___..... iri ji. as 997s Sep ‘1Lij..--!| 9914 100 Id Colony gold 48_._.._.. LUZAI RW Al gece cone IGG: ADE USlocondleeoa cece 
Nebraska Exten 4s____._. 192AM-Na eee Q9lg May’11/___-/| 983g YDle reron Ry & Nay con g 4s_1946) J- at ended 98/g Sep OV)... ..8.... .-.. 
- 6 | ot | 6 Se 102 Bie SF cco wens 99\g Feb ’11)}_...|| ¥9lg 99igif Oreg Sh Line 1st g 6s___.-.. SPOR! Sain Gawd 113. Oct ‘11. His = 114% 
Illinois Div 3 448... _. 940 J-J) 87g... | 8713 Oct '11/..--|| 873g 88ig}] Pere Marquette deb ¢ Oe... IMbitnd| ..0cecce $8 J’ne’lij... i] 9S 98% 
Chic Jct Ry & Stic Yds 58_.1914% 3 J} 1067161 j101 101 16/|100 102ig/] Repub Valley ists f 6s___.1019) J-J) ....-..- 103 Jan *li}....8103 103 
Coll trust refunding ¢ 4s_194Q@A-O] .... 88%) 8834 8834} 5)! 88lp 9084]] Savannah Elec ist cons 5s_.1952|/J-J| -......- a4 DSS 10. Loutcaee oper 
Ch Milw & St P Dub D és = BEET ©@ GB sone sone 114 Jan "Lij-...//114 114 Seattle Elec lst g 5s__.--.- 1930/F-A} 10514... }1041o Sep *11)_...1104 105 
Ch M & St P Wis V div 6s__19201J r | Re 1135g Feb °11)_.__//11359 1135g]] Shannon-Ariz 1st ¢ 6s... - 1D1@iM-N} .... 2... , Plig Aug '1ij)_... OL (88 
Ch & No Mich ist gu 53____1931]M-Ni 9% 100 |100IgJ'ne’11/____| 9810101 || Terre Haute Elec g 5s__-_- BOOTIE OT sees suse RE Ulisscchsticc sace 
Chic & W Mich gen 5s_.... 19211 5-Di 108 Saie/100 100 4|| 991510134]] Torrington ist g 5s_...._-- 1918/M-$/ .... ..-. 10084 Meh 10}... -/j.... ...-. 
Concord & Mont cons 48__.192@ J-( .......- Y71gSep ‘1L1\_....)| 97lp Y7loff Union Pac RR &lereg 4s. .1947 | 5 ae 100%g Oct ‘11)_-.... 1003, 101 
Cudahy Pack (The) ist ¢ 5s 1924M-N] .... -.-- 10014 Aug OO}... .}/.- 2. 2-8. 20-year conv 48..-...... se dih ee (Moro TL 104%, Apr ‘11/____}]/ 10433 1045, 
Current River ist 5s__._._ I92@A-(y ... «-.-| O97 Mech*lij-... | 97 97 United Fruit gensf4 1-2 ~58 23 J-J OGlo] VHB, 968 5H V5, G71, 
Det Gr Rap & W Ist 4s____194@A Q----| 8519 Oct ‘11/_.__|| 85%9 8735 Debenture 4%%s_......- 1925 J-J “9534 Sale| 9534 9534, 104 953, 967, 
Dominion Coal ist sf 5s___.1940)M- 0743 Sale| 975, 975g ij| 953, 9814] U S Steel Co 10-60-yr 5s Apr i963/M-N] 2 2 .2..}10Tlg = 10 11g 1}t00 106 
Peepeueen G6. cs nnccccoue 191M M-Se .... - ee 103!g Apr 'O05}_ 2... ages. West End Street Ry 48....1915/T-Aj| -... . Vig Sep “11j____f} G8io Ol, 
SSE Te ae 192AM-Se _...---- gee” ge eR a RR oot. 4 are 10015 May’11 --- -|/100!g L001, 
Fremt Elk & Mo V Ist 6s__.193M,A-Q(M __..---- 128 J°ly ‘lili... 1271, 128 Gold debenture 4s... -- 1D16iMeEN| .... -..- RE "co, alla tate aaenaics 
Unstamped ist 6s_.._..- 1933; A-Ge ....--.-- | ga oe SS ee. es os. a) 6 99 Aug’ lli..__}} Bslg 99 
General Motors ist 5-yr 68.191) A- 97 SBla Y7ieSep *ilj_. || Y7lo 99lg]] Western Teleph & Tel 5s__.1932/J-J} 100 Sale] 99t» 100 241) 963, 100 
Gt NorC B &Qoolltr 48__192HJ-J}| vG3Sale! Yilg += 26) 95lo 983;]} Wisconsin Cent ist gen 4s..1949/J-J : ee U3l4 Jam *11)_.._}] 93lse 93ly 
Keevistered 48.......... 921JQ-J| Oleg ____| Mls 9619 1}} 958 9S 






































NOTE .—Buyer pays accrue! laterest la addition to the purchase price for all Boston Bonds. 


ome - -—- - --— + 


* No price Friday; iate*t bid and asked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
















































































Share Prices—Not Per Centum Prices Sales ACTIVE STOCKS Rang. Since ange for Previous 
—— of the Jan. 1 1911 Y ear (1910) 
Salurday M eriday 7 uesday W ednesday | 1 /iursday Friday Wee: |\(For Bonds and Inactive 
Od. 28 Oa. 30 Oa. 31 Neo. 1 Nov, 2 Nov 3 Shares Siocks see below) Lowest H ghey | Lowest Hig.-est 
iti 
921g .2.-] cone on--} B3lq B3lq] DOBg Blip} *93lq ....| *OSlg 94 105|Con Gas E Bat Mb fe Pow. 100 64 Jan 9} 94 May29 46 Mch}| 641s Dee 
wane cnne} ounce cn--| O8lg Y8lg] F9Blg ....| D9lg 9910! 99 99 40 Do am oranda 100} 89 Jan 9] 101 Sepis}} 80 Meh} 90 J'ly 
eee 8 8 $s “7ig  Slal *73% 8 250\ifoustom Oli... lll 100 7 Mchal} 10 Aug 15) 5 Sep 9 Nov 
.... 71 | #70 ...-| 70 70 | OMe ....] 70% 70%; #70 71 150) Do OES « eathinie 100 45 Feb 8 79 J'ly 3l)} 35 J'ly 51 Des 
-e-e 12433) 123 12519) *1Z51g ....J4128 = ....] 124 124 124le 1241p 75|Northern Centrai 00 21 Jan ll] 1308, J'’nezb |; 115 Jan] 1382 Fed 
2434 27 |*#.... 2b6leg| #25 27 2Hig 25igi .... ....}| *25 26 100;Seaboard Company..100 21 Jan 4) 29% J'ne 3 185, J’ ly 2714 Jan 
ened: adoak mene egeoul: GEE Vitesse Ge I ccte coeel Se OS 360 Do = peek sO Jan 6; 89 Oct 3l i2lo Feb dUlo Jan 
57 59 |*.... 59 [*.... 89 | *58tg 69lo) 59 59 | *58le 59lo 15 Do p re{_...100} 43, Jan 4) 62 J‘ne 3/| 40 Oct] 47 Jan 
#18 1s‘g} 18lg 18i4) 18 18 ls, leg] #18 18lo) 18ig I18ig 180| United Ry & lectric. 50 l6iodan | I19’s J’iy 20 125 May| 16le Dec 
Philadei phia 
ondh ehodk enee. antde--ciie as ae le | :American Cement... 50 10. Sep 18} 17lie Jan 4 17 Dee| 28 Jan 
44 44 44 44 | "433%, *43% 444g; 44 £44 | *433g 44ly 51.American Railways. 50 42 Jan 5) 45leo Jan 20j| 41% J’ly 50 Jas 
4319 4334] 43!e9 4319) 242-3 42'g° 431} 435g 437) 435g 43%) 2,599:\Cambria Steel______- 50 407, Sep 22]. 485; Feb 18 40l4 J’ly 53lp Jam 
11% 12 | *1l’g 12 lig 12 12 2 12 589 Electric Co of America 106 lilgJan 4) I2ioJan 14 llly J'ly 121 Jan 
52 521g} 52lg S212} 52 S2ig $34g) 53 5333) 53lg 53ly) 1 540, Klec Storage Battery 100 48lo Jan 3) Sig J’ne 15); 42 J’me} 641g Meb 
36% 37 37lg 37lo] 378, 2381p 39 38lo 38%} 38lg 38lo| 4,010/Gen Asphait tr ctis__.100] 2815 Aug25| 391, Oct 23/| 1914 J’ly | 348 Dee 
7434 75 75 «75 75 Sig 70g] 75ig 7534) 75le 75le 07| Doi pref tr ctis_100} 68° Aug2%| 83 ,Jan 20}] 64 J’ly| 84ig Jan 
obihh shad Ghent endie tee ee RE Eee Orem Keystone Telephone. 50 7 Sep au Qig Jan 10 7 2«UWJ’ily 13 Jan 
2Z7lo 271g} 275g 2S8lq) 2:3 284g 2B%gi 42814 .28lp} *28 28ly} 2,272)’ Lake Superior Corp__100 2llo Sep 14 32 Feb 6 ldloJ'ne} 297, Dee 
$83, S89 89 Sully) cBSls 83> 92 90%, 923;; 92 Q93l4) 4,024; Leh C & Navitr ctis_. 50 Ssio J*ne 29); YS Jan 14 86 J*ne; 123 Jan 
Slo, S8i’s} 82 B82%yi S2<a¢ Stig Bel, $4''16..8519) $47, 855s) 2,858: Lehigh Valley_.._. _. 50 7534 Sep 14) Ole Feb 3 O2ip J’ly | 12114 Meb 
*9 Yio} *9 (Hg Yig Zip 9 9! wy 934 G84 520'Leh V Trans tr etis i. 50 6ig Jan ll 93 Oct 24 sto J’ne (34 
2414 2dlo} 24lg 24lo) *#25lg 24 241g 2434; 248, 25 1,350! Do pref vot trctfs 50 18ilp Jan 16) 25% Oct 23 l2ie Jan 20’ Deo 
$0%*y— 61 61 Gl*gei 61 Gl3g 6l’g} Gl5g 615s] Glisge G15: 2,258 Pennsylvania Mit. .aa. oe 543g Sep 25) 65 Feb 2), 61'*is J’ly | 69:16 Meb 
5U/g 51 51 51 *5 14, S214: $214; 525g 52s! 53 53 1,100’ Philadet Co(Pittsb)_.. 50 48l4 Sep 21 arene. ne. 5 42 J’ne 531g Jam 
L6ly 161g} *16lg 165s) LGlg 1g 161g} 163g 16lo) 165g 16ls} 2 011) Philadciphia a - 2d 16 Jan 19 J'ly 10}| tlo-, Feb 16lzg Mch 
223g 2233, 22% 22's] 23 3 B3lo}-2Slg 23%] 23¥g 23 6,137|)Phil R T vot tr ctfs.. 50! 17 Aprils 24 ig Aug If] 15 Apr] 28lteJan 
G8e, Gls 6Y 69 a6 6 697g Tllz 10 ‘ig 7 1dg 71l's36 72le 9.378) FRE PES HER 5U! 65's. Sep 25 Susy Feb 10 b5ie J’iv 86 Feb 
O34 63, 63, 6 “t6) 6'8g9 7 7*161 7 '16 Zig 6'-yg Zig} 4,159 Tonopah Mining... .. 1 Sle J'ly 28 2 Jan 17 Glo Jan U'+3 May 
DUIg 5084) 50g 5U%4) SUH 507g Bilg] Siig Sizg} Sltg Silo} 3,450) Union Traction... 22. 50 43 Jan 3 528, Aug 1 38 Oct 524, Jan 
85 85 S5ig S5lg] S5ig 86 85’g S6lg}. 85%g S86ig! 1,357’ Union Gas impt._... 5U 8414 Sep 25' 88% dan & 79 J’ly Y5lg Jam 
PHILADELPHIA Bti PHILADELPHIA Bid | Ask PHILADELPHIA Bti | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ....|116 fC Ry Ext&imp 5s °382 M-S/ 10714)... 
American Milling... . ae Prices are all “and Ex Imp M 48 1947.A-O/ 10014)_...]} Chas City Ky 1>t 58°23 J-J} 103 j- J. 
Camps. IfO8....c«escc« «eee tnierest’ Termin.i 5s g 1941.Q-F) 11514/116 § Chas Ry G & El 5s ’°898 M-S} 96 | 971, 
Centrai Coal & Coke..100! Alt & LV Kiec 4'4s'33F-A/ ___.}--..|)} P W & Booltr4s’21..J-d} Yylgj_._.ffCliy & Sub Ist 58s 1922 J-D} 10514)106 
I Bits attain cies 10uI Am Gas & Blec 5s '07_F-A/ 85 | 85leli Read Trac Ist 6s °33_J-J) ..__|125 City & Sub(Was) Ist Ss °48}) 104 [106 
A ‘Trac of N J....100) Am Rys 58 1917____- A-O| 94 | 94lei} Roch Ry & Lcon 58’54 J-J} 10041007 Coai & C Ry Ist 58°19 A-O/} ___ iL 
Germantown Pass_... 30) 2... Atl G Hlec ref 5s 1938_.M-S| ..../..--|| Spanish-Am Ir 68°27. _J-J} 101 |_....}}Coal & I Ry Ist 5s °20.F-A].101\4}1 
Huntington & B T....50) 2.2L. Berg & is Brew ist 68'21 J-J} ..._|}.___}| Stan’d Gas & E 68’25 M-N)} 103!1-/_._._}} Col&Grnv ist 6s 1916 J-J] 105 |. 
0 ae 54) Betkhieh Steel 6s 1998_Q0-F] ___.|117 || Stand Stl Wks 1st5s’28 J-J} .___|..__})} Consoi Gas 5s 1939_..J-D] 108 tte 
Indiana Union Tr....100 Chec & Me Ist 5s 1949_J-J} ..../_-..|| U Trac. Ind gen 5s "10_J-J} 94io}/__..]/ Gen 448 1954_..__A-O]} 9619) 97 
Imsurance Co of N A_..10) Oh Ok & G gen 5s 1919 J-J}| ....)103 || Un Rys Tr ctfs 48’40._J-J}] ..._| 76lpf Cons G E & P 4%s '35 J-J| 87 71> 
Inter Sm Pow & Chem... Cen Trac of N J ist 5s '33| 10334/___- United Rys Inv Ist coli ti Mair & Ci Tr 1st 58°38 A-O} 9919) 098, 
Interstate Rys, pref. 10 Del Co liys tr ctfs 48'49J-J |} ... |/.---|| sf 5s 1926...._. 2 M-N} 83 | 831: Ga & Aia 1st con 58 '45.J-J| 10534)... 
Kentucky Securities. .10u Klee & Peoples Tr tr ctfs..| ....| 89 || Welsbach sf 5s 1930. _J-D} 8) | 90 |} Ga Car&N Ist 58 g ’20.0-))} 1O58e)_ 
PEGE tOG ... caennece LUG} Looe Fr Tac&ti ist 5s 1940.J-J] ...-)...-}| Wil-B G&E con 5s’55_J-J} _.__|__..]] Georgia P Ist 6s 18922. .J-J} 112lo/__ 
Keystone Telep v tc_..50} ..__]__...8 Gem Asphalt 5s 1916.M-S 9519 "96 || York Rys Ist 5s 19387.J-D) ~. -.| Y4lof Ga So & Fla lst 5s °45_J-J] 107 |... 
FeOGETOR binccaccoce SU; ....j..._B ladiamap Ry 4s 1933__J-J} 82 | G-B-S Brew 3-48 '51_M-S} 381s} 40 
Keystone Watch Case.10U} 96 {100 EImterstate 4s 1943___F-A] ___- “56l4 BALTIMORE Knoxv Trac lst 5s °28 A-O/] 104lof_._ 2. 
Lit Brothers......... 10} ... 1... .§ Meystone Tel 5s 1935 J-J} ... }..-- Inactive Stocks Macon Ry &Lt ist 58’53 J-J|  g8lo}__ 
Little Schuylikiil_.....- 50] __._|_._._§ Lake Sup Corp inc 5s'24_O| 67 | 69 || Ala Cons Coal & Iron.100] 35 | 38 i} Md Kiec Ry Ist 5s '31_A-O 98lo] 991, 
Minehili & Schuy! H_..3S0] G@@ |_...§ Lekigh Nav 4s RD TES p BR ote ge Preverred: ..«o<-ceak 100}. 55 | 60 § Mentphis Ist 58 “45.5-J]  O7lol_ Lk 
Nat Gas Elec Lt & Po. p+, I I Gen M 4S ¢ 1924.Q-F) ____j_---/; Atlan Coast L (Conn) 2100} 242 |....# Mt Ver Cot Duck 1st 5s. 78i4 7813 
Preferred ......... 10 76 |_...§ Lek VC ist 5s vg 1933_J-J} 108 |109 ||) Canton Co... lll lll 100} 117 |..._.-_.# Npt N & O P ist 5s’38M-N} __. iL 
North Pennsylvania_. 50 -~| 08: of Leh V ext 4s ist 1948_J-D)| _.._}..--.}| Georgia Sou & Plal....100) ___.|....} Noré&Port Tr ist 58°36 J-D} 8814) 891, 
Pentisylvania Salt... DU livid i11 Censo 6s 1923__..- I taal ist preferred... ..... 100; 93 | S4lolf North Cent 4 448 1925.A-O} 104 |105l, 
Pennsyivania Steel_..10u) oo. dl Censol 4 45 1923...J-D]} ...-|---- 2d preferred....... 100} 7F2lel.2.. senes A 55 1926... J-J} 110 |. LU. 
Preferred)....... «<< tml agp Aphuity 6Gs........ J-D} 147 |__..}}G-B-~ Brewing... 100 idkince series B 58 1026.._J-J} 110 ju. 
Phila Co (Pitts) pret 3S , 214 43 Gea cons 4s 2003_.M-Nj; 9734} 977s!; Scaboard Air Line....100] 23 | 23loff P.tt Up Trac 5s 1997__J-J) ~~ _ je. 
Phil German & Norris. athe _..-§ Lea V Tran con 4s ‘35 J-D/| ____|__-- PUCEECOG noccecene 100; 41 |....f Poto Val 1st 5s 1941__J-J] .2 2 jl 
Phila Traction. ......_50 841g... ist series A 45 1935-M-S| _..-)---- Sav Fia & West 5s °34 A-O] ____j__ 
Railways Generai_._..10) 2 J Ist series B 5s 1935 M-S]. - 2. jee. Bonds Seab Alr L 4s 1950_...A-O] 8&7 | 88 
Tonopah Beimont Dev. 1 SI Slo MarketStE! ist 4s'55 M-N] 9614) 968, Prices are ali “‘and Adjust 5s 1949.._.F-A}) 80 | 8@lg 
United Cos of N J..--10Q ~-~-)_...§ NatLH&P ser B 5s °19 J-J} ...-| Y7le interest” Seab & Roan 5s 1826. 3-3) 10534}... 
United Trac Pitts pret.50] -.. 4)... New'Con Gas 5s 1948_J-D} ...-|.---/|| Balt City 34s 1930__._J-J| 95 |....f,South Bound ist 56._.A-O} 2. |. 
Virginia Ry & Pow...10u) 401g 4ligf NY Pa & No Ist 4s’39 J-J] 222 }o2e- 48 1954-1955__. Various} 1)119|-._]} U Et L&P ist 434828 M-Ni 933, 94ly 
Preferred ..-...... 10Q) 774m [npoime 48 1989... ..M-N] ....]...-)) 58! 1916.......... M-N} 104 |....)}Un Ry & El ist 48°49 M-S) 8614) _. 2. 
Warwick [ron & Steei__1v 97% 1@ GPa & N Y Can 5s ‘SU A-O} _.  }....}| Anacostia & Potom 56 A-O} 100l9of. Income 48 1949...J-D] 6314}... 
Washington-Va Ry...i04 48 °].__._f Penn Stoel Ist 5s °17-M-N] ____|____|| Atl Coast L(Ct)ctfs 5s J-D} 104 |77~- Funding 58 1936__.J-D} &7ig| 87g 
PRCLIGE uscaccenc 10H .._._i__. 8 Peeplie’s Tr tr ctfs 43 1943] Y2tp 9234 Ctfs of indebt 4s_...J-J] ....)....} Va Mid 3d ser 6s '16_.M-S) ____]___. 
Welsbach Co........ 10 P Ce lst&ool! tr 58°49 M-S/ 102 |102!» o-20-yT 48 1925... ~J} O2lel_... 4th ser 3-4-58s 1921.M-S} ___ ji... 
West Jersey & Sea Sh. of Cen &ecoiltris’5!1 M-N/] 97 | 97l9| BSP &C 1st 4148'53 F-Al 9614) 97 5th series 5s 1926__M-S} 106 |____ 
Westmoreland Coit... _% Phil Hiec gold tr ctfs_A-O]} 10215/103 || Balt'Trac Ist 5s °20..M-N/ 107 |__..# Va (State) 3s new °32.J-J}] ~~ ioe 
Wiikes Gas & E pebenoad >, . Trust etfs 48°1949 ..J-J| 777%] 78 No Balt Div 5s 1842 J D| 100 {110 Fund debt 2-36 1991 J-J|  87lgj_... 
York Ral)way........ via F & & cern M 55 ¢ °20_A-O]} 106!2/10719)| Car Pow & Lt 5s 1988 F-A} ..._|__.. H West’ N C con 66 + babe Sa! | | i or 
Preferred PO Nenew se sl - Gen M 48 ¢.1920._..A-O} 100 }1001,j]/ Cent’ Ry cons 59 '32_..M-N} 107141108348 Wil & Weid 6s 1935.._J 110 jill 











*Bid and asked; ne sales oa this day. 




























































4 Bx-div.& rights, 


i $15 paid. 





$513 }¢ paid, 
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. c Compani Bia | Ask industrial and Miscel Bid | Ask 
Volume of Business at Stock Exchanges | omaeses ce apes onleago lune. || e Crusis cece oof “ae--| 10g 
= Gr't West Pow 58 1946__J-J 83 85 e Preferred. inte 72100 ey + 
. ; sail e EB . 12° 4g)... -.|| Vavis-Valy Copper Co... 4 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We adda 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
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Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date, 
ROADS. Week or , Current ; Previous| Current Previous ROADS. Week or | Current ; Previous| Current | Previous 
Month, Year. Year. Year. Year. Month. Year. Year, Year. Year. 

Ala N O & Tex Pac- § $ $ $ $ 5 NS} $ 
N O & Nor East-.jist wk Oct 75,000 47,000 914,780 910,621 |} NY NH & Hartf._|September |[5,649,466/5,665,765/16,445,194/16,475,340 
Ala & Vicksburg-_|ist wk Oct 29,000 26,000 423,275 462,233 || N Y Ont & Western! September 789,731! 826,345) 2,673,741] 2,739,215 
Vicks Shrev & P.Jist wk Oct 25,000 22,000 367,209 406,413 || N Y Susq & West..|September 353,173; 306,088 993,368 910,608 
Ala Tenn & North-_|August ... 11,4560 8,590 20,9038 15,479 || Norfolk Southern..|September 258,040] 227,880 773,624 692 ,006 
Be OR cn cinninie 3d wk Oct 49,856 46,925 750,516 649,876 || Norfolk & Western. |September |3,478,361/3,220,664/10,023,935| 9,290,862 
Atch Topeka & 5 Fe|September |8,954,228/9,068,441/25,843,513)26,159,339 || Northern Pacific._.|September [6,008 ,309/6,617,992/16,764,898/19,123,077 
Atlanta Birm & Atli3d wk Oct ,o6! 55,303 988,383 830,583 || Pacific Coast Co... _!August -..| 720,168) 768,781) 1,444,629) 1,584,385 
Atlantic Coast Line/September |2,526,740/2,246,774| 6,901,978] 6,464,588 ||} Pennsylvania RR__|September | 13752647} 13945602) 40,237,372) 41,013,010 
g Baltimore & Ohio.|September |8,279,301/8,417,835/23,890,972/24,515,627 Balt Ches & Atlan|September 27,306 25,601 113,730 114,002 
B & O Ch Ter RR|September 139,955) 136,345 406,820 407 ,932 Cumberland Vall.|September 268,731} 288,840 739,429 819,802 
“angor & Aroostook/Septem ber 340,370] 283,016 841,892 726,400 Long Island. ww. September {1,035,768} 027,325] 3,439,245) 3,147,082 
ston & Maine___|September |4,250,286/4,176,981)12,298,266)12,130,578 Maryi’d Del & Va|September 15,844 15,202 96,712 53,580 
Lridgeton & Saco RjAugust _.- 61 6,048 11,531 ‘ N Y Phila & NorfiSeptember | 280,650} 290,225 898 ,424 954,097 
Bull Roch & Pittsb.|3d wk Oct) 214,254] 216,251) 3,177,144) 3,193,948 Northern Central.|/September |1,142,735}]1 112,857] 3,156,740) 3,196,017 
Bullalo & Susq_...j}August ...] 219,739) 201,707 415,116 392,342 Phila Balt& Wash'!September |1,658,798/1,670,840| 4,956,317] 5,178,943 


Canadian Northern_/3d wk Oot] 459,000 
Canadian Pacific...|3d wk Oct|2,532,000 
Central of Georgia._j3d wk Oct] 349,600 











403,900) 5,873,350 
281,600) 4,315,400 





69,600 


390° 4,6 
2,802 ,000/37,855,722/34,118,545 


3,903,300 














W Jersey & Seash|September 641,181} 647,393] 2, 


367,117) 2,361,661 


Pennsylvania Co_..|September |4,815,285/5,154,608/14,250,631/ 15,269,698 
Grand Rap & Ind/jSeptember 499,102 486,678) 1,429,175| 1,440,158 



















































































Central of New Jers;August .../2,523,675|2,493,099| 4,912,430 4,810,607 Pitts Cin Ché& StL/September |3,546,459/3,730,574|10,347,849/10,571,587 
Central Vermont._.j;August ...]| 381,323] 349,487 oll 623,816 Vandalia ....... September 860,385] 973,068] 2,579,905] 2,795,722 
Ches & Ohio Lines.j|8d wk Oct] 659,228) 668,621/)10,539,700/10,556,419 Total lines— 

Chicago & Alton._.}3d wk Oct] 378,792] 317,144] 5,034,772!) 4,900,436 East Pitts & E_|September | 20153172| 20282716) 30,141,513/61,135,618 
Chic Burl & Quincy|September /|8,084,807/8,395,269/23,144,928/23 849,678 West Pitts & E|/September | 10190081] 10749552/29,870,445/31,238,470 
p Chic Great West_i3d wk Oct] 314,394} 300,188) 4,228,832!) 4,110,241 All East& West!September | 30343253] 31032268/90,011,956/¥92 ,374,087 
Chic Ind & Louisv.j3d wk Oct 139,508] 122,190/ 2,162,924) 2,084,492 || Pere Marquette_.._|September /1,558,618/1,438,695/) 4,435,897 4.262 ,848 
Chic Memph & Gulf/August .-_.- 22,975 7,82 40,527 14,399 |} Raleigh & Southport! September 14,424 12,538 42,534 36,816 
Chic Milw & St Paul/September [5,962,267/6,504,203)|16,502,265)17,844,045 || Reading Company — 

Ch Mil & Pug Sd_|September |1,369,364/1,162,399| 4,064,428] 3,475,123 Phila & Reading.|September /|3,834,067'3,830,102/10,993,054/ 10,888,775 
eChic & North West|September }7,004,093/7,363,847/20,555,614/21,113,082 Coal & Iron Co_.iSeptember |2,524,566/2,286,628| 6,184,168) 5,686,397 
eChic St Paul M & O/September |1,430,369/1,626,046) 3,922,109] 4,349,309 Total both cos.__.'September |6,358,633/6,116,730/17,177,222|16,575,172 
Chic TH &5S E.- August .. 159,80 224,334 302,569 428,953 || Rich Fred & PotomjAugcust ...] 178,798) 180,484 879,701 373,937 
Cin Ham & Dayton/September | 915,971] 872,256) 2,796,644] 2,579,002 || Rio Grande Junc__ |July -___- 78,498 89,736 78,498 89,736 
Colorado Midand._jAugust -__| 181,135] 200,862 336,534 358,208 |} Rio Grande South..|3d wk Oct 8,351 11,863 157,807 195,531 
Colorado & South..|3d wk Oct) 303,884) 372,218] 4,606,744] 5,423,513 |} Rock Island Lines__|September [5,931 ,596/6,249,659/16,764,8666/17,659,878 
Copper Range... 60,551 70,733 60,551 70,733 || Rutiand ........- September 331,075; 340,018 963,614 966,772 
Cornwali ......-.-- Septem ber 14,966 13,964 47,754 48,218 || St Jos & Grand Isli’d/August ___] 152,381 164,805 300,617 305,310 
Cornwall & Lebanon/August ..- 31,287 35,965 66,188 72,847 || St Louis & San Fran|September |3,604,598)3,761,537)10,435,247/ 10,746,749 
Cuba Railroad... _- Septem ber 259,821] 190,880 780,276 631,191 f Chic & East Ill_|September /|1,357,993/1,329,236| 3,958,480] 3,860,216 
Delaware & Hudson)September |1,893,826/1,763,208' 5,644,014] 5,263,884 Total all lines___.j|September [4,962,591/5,090,773'14,393,728!14,606,965 
Del Lack & West_-_jSeptember [3,292 ,480/3,046,594| 9,595,751] 9,136,527 || St L Rocky Mt & P_|Augcust ___] 136,130) 168,378 251.352 335,073 
Denv & Rio Grande/3d wk Oct] 513,400} 511,800) 7,908,702) 8,023,447 || St Louis Southwest.|3d wk Oct] 268,000) 273,000] 3,579.947] 3,692,665 

Western Pacific._._.j;August ..._]| 500,080) -_ _.._. O22.165i ...<c«-- San Ped LA &S L.jAugust ...| 750,845) 636,495) 1,479,614) 1,263,315 
Denver N W & Pac./2d wk Oct 24,472 22,626 425,769 395,305 || Seaboard Air Line_.|3d wk Oct] 454,468] 489,000) 6,415,608| 5,967,623 
Detroit Tol & Ironti3d wk Oct 39,672 51,039 572,361 681,088 || Southern Pacific Co|September |11612 944/11929 728/33,890,846/34,893,658 
Detroit & Mackinaci|3d wk Oct 24,706 23,552 388,566 386,413 || Southern Railway..|/3d wk Oct/1,311,551/1,266,973/19,435,119)18,616,346 
Dul & Iron Range-_-_fSeptember /|1,046,739/1,138,620) 3,014,008} 3,594,055 Mobile & Ohio._.|3d wk Oct] 249,629; 216,945) 3,445,776) 3,223,789 
Dul Sou Sh & Atl__j3d wk Oct : .516) 1,080,998) 1,162,257 Cin NO & Tex P_.|3d wk Oct} 188,929] 177,439) 2,978,927| 2,926,615 
El Paso & Sou Westis ptember 563,530} 681,221) 1,631,067] 1,768,244 Ala Great South.j3d wk Oct 85,688 87,127) 1,380,835) 1,364,786 
Sy ae September |5,004,261/5,112,179|15,382 ,018/15,115,959 Georgia Sou& Flal3d wk Oct 50,250 47,514 33,527 723,908 
Fairchild & N E_.-/August . 1,727 2,018 ,397 4,0 Tenn Ala & Georgiai3d wk Oct 2,403 1,833 37,425 29,0380 
Fonda Johns & Glov|August ___ 96,32 97,408 190,262 193,149 || Texas & Pacific__._|3d wk Oct| 391,478) 371,558) 4,918,902] 4,830,942 
Georgia Railroad__|September $21,222} 266,710 805,700 725,925 || Tidewater & West |August __- 10,275 7,197 17,859 ,381 
Grand Trunk Syst__}3d wk Oct!1,023,892| 963,374/16,154,838113,979.996 || Toledo Peor & Westi3d wk Oct 25,457 25,936 390,850 414,364 

Grand Trk West.j3d wk Oct} 133,894) 126,238) 2,074,162) 1,792,849 || Toledo St L & Westi3d wk Oct 95,514 84,008) 1,292,161] 1,216,594 

Det Gr Hav & Milj3d wk Oct 51,760 47,19 717,633 §93,684 | Tombigbvee Valiey__j|August ___ 8 2463 6 a4 15,567 14,299 

Canada Atlantic.j3d wk Oct 48,348 47,166 689,572 592,978 | Union Pacific Syst.|September |8,397,782\8,609,636|23 477,026/25,005,765 
Great Northern SystiSeptember /|6,549,356/6,294,922/18,296,225117,962,952 || Virginia & So West_|September 152,155] 107,181 430,320 310,068 
Gulf & Ship Island_|September 168,578) 160,657 490,870 496,017 || Wabash ____..___- 4th wk Oct; 859,903) 855,134/10,414,194/10,688,450 
Hocking Valiey..../September 699,027) 770,751) 2,016,951) 2,186,401 || Western Maryland.|August -._| 637.861) 702,582] 1,225,781] 1,337,698 
Illinois Centrail__.-j|August ~__|5,551,55515,328,014110.679,767/10,132,804 || Wheel & Lake Erie_|Aurust .__] 765,610} 687.170) 1,380,793] 1,327,967 
Internat & Gt Nor.j3d wk Oct; 241,000) 218,000} 2,970,592) 2,985,334 || Wrightsv & Tennille;September 35,608 32,710 81,955 70,921 
a Interoceanic Mex_}8d wk Oct| 145,477] 212,955) 2,590,479] 2,643,642 || Yazoo & Miss Valley|August ._.| 810,490} 719,924] 1,541,661] 1,391 542 
Iowa Central... ..- 3d wk Oct 93,460 82,476) 1,129,726) 1,103,956 
Kanawha & Mich__jAugust ...| 342,731} 311,725 601,372 577,921 
Kansas City South .j|September 789,865| 876,588] 2,347,893| 2,576,335 Current Previous 
KC Mex & Orlent__}4th wk Sep 47,054 51,866 402,659 464,805 Various Fiscal Years. Period. Year. Year. 
Lehigh Valley... -. September [|3,413,194/3,010,765| 9,928,335; 9,024,981 
Lexington & East_.jAugust —_- 53,736 46,353 101,150 87, $ s 
Louisiana & Arkan_}September 114,164) 120,030 320,311 $63,548 || Delaware & Hudson_____._--- Jan 1 to Sept 30)15,868,024/14,831,499 
Loulisv Hend & St J-|August ___} 110,23) 105,211 212.426 201,496 || N Y Central & Hudson River_e_jJan 1 to Sept 30/76,874,033/73,774,940 
3s Loulsv & Nashv__.j3d wk Oct/1,168,040/1,159,055/17,060,616/16,720,368 Lake Shore & Michigan South|Jan 1 to Sept 30/35,909,740/36,900,379 
Macon & Birming’m/|September 15,683 13,078 39,103 35, Lake Erie & Western_n___-_- Jan 1 to Sept 30} 4,030,497) 4,078,354 
Maine Central... - \ugust ...] 999.356) 935,612] 1,884,807) 1,762,159 Chicago Indiana & Southern_jJan 1 to Sept 30] 2,761,457) 2,705,333 
Maryland & Penna_|September 46,291 43,964 123,648 120,801 Michigan Central._.._.._ _-- Jan 1 to Sept 30/22,015,769/)21,902 893 
a Mexican Railway.j2d wk Oct; 163,200) 116,900] 2,270,100] 2,446,900 Cieve Cin Chicago & St Louis|/Jan 1 to Sept 30|22,579,611/22,171,631 
Mineral Range. ___. 3a wk Oct 14,389 15,878 230,334 40,726 Peoria & Eastern......._.-- Jan 1 to Sept 30) 2,392,800] 2,566,342 
Minneap & St Louisi3d wk Oct] 103,247) 132,562] 1,501,407] 1,798,417 Cincinnati Northern. ___.-_- Jan 1 to Sept 30 898,975 956,833 

inn St P &SSM)\i3d wk Oct! 644,092) 508,929) 8,656,272! 7,631,365 Pittsburgh & Lake Erie___-- Jan 1 to Sept 30/11,305,584/12,953 027 

Chicago Division} New York Chicago & St Louis|Jan 1 to Sept 80] 8,249,397} 8,232,928 
Mississippi Central_jAugust i 3 76,038 75,451 148 ,884 151,164 Toledo & Ohio Central__...- Jan 1 to Sept 30| 3,577,581, 3,650,743 
u Mo Kan & Texas_j3d wk Oct] 707,914} 702,949) 9,221,400] 9,103,531 ee Gt ER. oni wactéseesd Jan 1 to Sept 30/ 190595444] 189894303 
Missouri Pacific._.._|3d wk Oct/1,196,000)1,173,000/17,341,092/16,985,832 || Pennsylvania Railroad______ - Jan 1 to Sept 30} 115563054/ 11956188 
Nashv Chatt & St LiAugust ___]1,019.634| 953,549] 1,990,139] 1,883,213 Baltimore Chesap & Atlantic.jJan 1 to Sept 30 218,988 218,57 
a Nat Rys of Mex.t.}3d wk Oct/1,116,540/1,333,083)/ 19,791,993/19,536,994 Cumberiand Valley._.....-.- Jan 1 to Sept 30} 2,130,712] 2,311,544 
Nevada-Cal-Oregon./3d wk Oct ; 8,452 125,234 140,107 t= 9 Reaper yer Jan 1 to Sept 380} 8,122,640) 7,461,085 
Nevada Central___.|September 5,512 6,046 16,629 18,110 Maryland Delaw & Virginia__}Jan 1 to Sept 30 105,687 101,166 
N O Great NorthernjAugust ._._| 149,441} 145,765 281,146 293,286 N Y Philadelphia & Norfolk__|Jan 1 to Sept 30} 2,496,870] 2,646,675 
N O Mobile & Chic_iWk Oct 21 36,310 39,608 569,490 519,124 Northern Central..........- Jan 1 to Sept 30] 9,364,543) 9,334,288 
e¢N Y C & Hud RivjSeptember |9,730,004/9,349,556/ 28 ,065,370/26,804,142 Philadelphia Balt & Wash.._|Jan 1 to Sept 30/14,075,656114,241,512 

Lake Shore & M S/September /4,388,141/4,487,125)13,164,697/13,187,251 West Jersey & Seashore___.- Jan 1 to Sept 30/ 4,954,503} 4,786,154 

m Lake Erie & W. Septem ber 507,698) 532,662) 1,506,330) 1,507,473 ||} Pennsylvania Company. __-_--- Jan 1 to Sept 30/36,890,040/ 41,037,540 

Chic Ind & South|September 309,240] 269,734 888,611 779,575 Grand Rapids & Indiana__..|Jan 1 to Sept 30] 3,774,332] 3,863,182 

Michigan Central.|September |2,792,505/2,634,249] 7,956,355] 7,915,490 Pitts Cincin Chic & St Louis.__|Jan 1 to Sept 30/28,399,461/30,300,262 

Cleve CC & St L.|September |2,743,122/2,792,529] 8,153,726) 7,990,364 | REAR AER ee ace Jan 1 to Sept 30] 7,349,903! 7, y 

Peoria & Eastern|September 278,196) 363,304 828,522 974,584 Total lines—East Pitts & Erie|/Jan 1 to Sept 30] 167045053) 171008850 

Cincinnati North _|September 124,606} 128,886 358,292 366,869 West Pitts &Erie|Jan 1 to Sept 30/79,833,888)86,069,925 

Pitts & Lake Erie|/September |1,450,159/1,537,470] 4,368,287] 4,670,306 All lines E & WuiJan 1 to Sept 30] 246878941] 257078775 

N Y Chic & St L_|September 042,267) 936,075) 2,857,592] 2,783,404 |} Rilo Grande Junction... .- Dec 1 to July $1 685,062 645,553 

Tol & Ohio Cent_|September | 518,984] 516,241] 1,469,308) 1,485,057 |} Rutland ....2--.-22 ee Jan 1 to Sept 80) 2,537,442] 2,443,114 

Tot all lines above September | 23784925! 23547835|69,617,093'68 464,517 || Texas & Pacific__....__.___.- Jan 1 to Oct 21111,852,257 12,261,618 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. lour'nt Year| Prev's Year| Inc, er Dec.| % | Monthly Summartes. Cur’ nt Year| Prev's Year Inc.er Dec.| % 
$ £ § Mileage Curr. Yr. Prev. Yr. $ | s $ 

3d week Aug (41 roads)_...| 14,372,845) 13,023,276 +449,569| 3.23 || December ..241,364 238 ,080/236,835,804 220,870,151) +15,965,153| 7.23 
Sd week Aug (44 roads).._.| 14,562,817] 14,087,327 +475,496| 3.38 || January ...242,479 238,866/215,057,017 210,808,247) +4,248,770| 2 
4th week Aug (46 roads)..._| 21,627,272] 21,007,985 +619,287| 2.05 || February ..242,640 238,603/199,035,257 202,492,120) —3,456,863) 1. 
lst week Sept (43 roads) ....| 14,514,399] 13,963,235 +551,164| 3.95 ||} Maroh ..._. 242,686 238,941\236,997,481 238,336,600|—11,339,128) 4.7 

week Sept (39 roads)_.__| 15,216,428) 14,517,572 +698 856) 4.81 || April ......242,933 239,132/218,177,123 225,700,811| —7,523,688/ 3. 
8d week Sept (42 roads)__...] 15,415,556] 15.904.430 +411,126) 2.78 7 pete 243,170 239,357\229.642,771 234,339,874) —4,697,103/ 2. 
Ath week Sept (43 reads)_._.| 20,449,514) 19,832,136 +617,378) 38.11 : pepe 243,732 240,012/231,697,053 238,186,753| —6,459,702| 3.71 
lst week Oct (44 roads)..../ 15,529,299] 15,172,633 +356,666) 2.35 |) July ....... 230,076 26,493\224,751,083 226,306,735) —1,555$,652) 90. 
2d week Oct (45 roads)_...|) 16,264,214) 15,661,237 +602,977| 8.85 || August..... 230,536 27 .076|243,.816,594 245,784,289| —1,967,6905) @. 

week Oct (44 roads)____' 16,388,525' 15,951,483 +437,043' 2.74 '| September... 83,889 82,009’ 67,190,814 64,888,656' +2,302,158) 3 

a@ Mexican currency. 





the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Bvansvilie & Terre Ha 


and Evansville & Indiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in oth years. a Includes the Northera Ohio RR. p Inelu 


e Includes the Boston & Albany, the New York & Ottawa, the St. Lawrence & Adirondack and the Ot 


earnings of Mason City & Ft Dodge and Wisconsin Minnesota & Pacific. 


Cincinnati from Nov. 1 1909. ¢ Include 
revenues, but alse all ether receipts. 





s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & 
s the Mexican International from July 1910, wu Includes the Texas Central. eIncludes net only eperating 
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Latest Gross Earnings by Weeks.—For the third week of 
October our final statement covers 44 roads and shows 2.74% 
increase in the aggregate over the same week last year. 





Third week of October. 








1911. 


1910. 


Increase. 


Decrease. 





Previously reported (29 roads) - 
Atlanta Birmingham & Atlantic 
Chicago Great Western 


Duluth South Shore & Atlantic. 
Georgia Southern & Florida__ 
Grand Trunk of Canada 
Grand Trunk Western. > 
Detroit Grand Haven & Milw 
Canada Atlantic 
Towa Central , 
Mineral Range._.__._...__.... 
Minneapolis & St Louis. 
Nevada-California-Oregon - 
New Orleans Mobile 
Seaboard Air Line 


& Chicago. 


> 
14,107,870 
71,369 


454,468 


3 
13,752,483 
300.188 
51.039 
63.516 
47.514 


963,374 


&2,476 


8 
439, ,090 


2 
753,612 
16,065 


5 
398,425 





Total (44 roads) 
Net increase (2,74°%) 











16,388 ,525/15,951,483 





880,936 
437,042 














Net hisstdes Montlh to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 

Gross Earnings 


Current 
Year. 
$ 
Atlanta Birm & Atlan.b.Sept 294,785 
July 1 to Sept 30 782 ,606 
Atlantic Coast T.ine_a__Sept 2,526,740 
July 1 to Sept 30 901,978 
Bangor & Aroostook. - 340,370 
July 1 to Sept 30 841,892 
Brazil Railway. Sept £207,667 
Jan 1 tu Sept 30____._£1,658,267 
Boston & Maine_b Sept 4,250 286 
July 1 to Sept 30____._12.298,268 
Canadian Pacilfic_2___._Sept10,049,085 
July 1 to Seot 30 30,132,807 
Central of Georgia.b...Sept 1,284,362 
July 1 to Sept 30___.  ~ 3,310,269 
Chesapeake & Ohio Sept 2,950,357 
July 1 to Sept 30 8,687,078 
Chesterfield & Lancaster.Aug 4,508 
July 1 to Aug 31 
Chicago & Alton_a 
July 1 to Sept 30 
Chic Burl & Quincy_b__Sept 8,084,807 
July 1 to Sept 30 23,144,928 
Chic Milw & St Paul_a__Sept 5,962,267 
July 1 to Sept 30 16,502,265 
Chic Milw & Pug Sda Sept 1,369,364 
July 1 to Sept 30 064,428 
Cornwall_b 14 966 
July 1 47,754 
Cuba RR_--. _--sept 259,823 
July 1 to Sept. 30 780.276 
Delaware & Hudcon_b_Sept 1,893,826 
Jan 1 to Sept 30 15,868,024 
Del Lavk & West_b_-_-- 3,292 480 
July 1 to Stpt 30 9,595,751 
Denver & Rio Grande_a Sept 2,306,546 
July 1 to Sept 20 6,472,248 
Detroit « Mackinac_a.._Sept 105,552 
July 1 to Sept 30_.___- 319,639 
Erie_a _Sept 5 094,261 
July 1 to Se pt 3 =) * 382.018 
Georria_b “Sept 321,222 
Juivy 1 to Sept snk ae 805,700 
Great Northern. sept 6,549,356 
July 1 to — 18,296,225 
Hocking Valley 699,027 
July 1 to Se pt ¢ 2,016,951 
ginteroceanic of Mexico_Sept 669,165 
July 1 to Sept 30-_ 2,166,083 
Iowa Central_a_-_ ..-5e pt 317,688 
July 1 to Se pt. 30___. 874,321 
Louisville & Nashv. b._Sel it 4,750,658 
July 1 to Sept 30______13.630,490 
Minneap & St Louis.a._Sept 425,587 
July 1 to Sept 30__ . 1,199,323 
MinneapStP &SSM a_Sept 1,783,591 
July 1 to Sept 30__ 4,488,785 
Chicago Division_a 881,532 
July 1 to Sept 80 2,486,822 
Missourl Kans & Tex_a_Sept 2,694,294 
Jan 1 to Sept 30______ 7,229,992 
Missouri Pacific. b 4,760,371 
July 1 to Aug 31_- 9,196,920 
@National Rys of Mex._Sept 5,287,218 
July 1 to Sept 30_- _16,261,995 
N Y New Hav & Hart b_Sept 5,649,466 
July 1 to Sept 30__._..16,445,194 
cN Y Cent & Hud Riv b_Sept 9,730,004 
Jan 1 to Sept 30______76,874,033 
Lake Sh & Mich So_b_Sept 4,388,141 
Jan 1 to Sept 30______35,909,740 
eLake Erie & West_b_Sept 597,698 
Jan 1 to Sent 30___. 4,030,497 
Chie Ind & South_b__Sept 309,240 
Jan 1 to Sept 30_- . 2,761,457 
Michigan Central_b -Seps 2.792.505 
Jan 1 to Sept 30. _.22,015,769 
Clev Cin Ch & St Liibé Sept 2 ,748, 122 
Jan'1 to Sept 30. _.22,579,6h1 
Peoria & Fastern b._Sept 278,196 
Jan 1 to Sept 30-.- 2.392'R00 
Cincinnati Northern b Sept 124,606 
Jan 1 to Sept 30_- 898,075 
Pitts & Late Erie _b._Sept 1,450)159 
Jan 1 to Sept 30 11,305:584 
N Y Chic & St L_b__Sept 94°? 287 
Jan 1 to Sept 30 _.. 8,249,397 
Tol & Ohio Cent.h._Sept %18,984 
Jan 1 to Sept 30__.-.. 3 pide A ae 
Total all lines. b Sept 2°,7%4,°25 
Jan 1 to Sept 20. 


Roads. 


Sept 1,338,728 
4,056,084 


.. sept 


16,< 


36,900,: 


Previous 
Year. 
$ 
221,684 
664,674 
2,246,774 
6,464,588 
283,016 
726,400 
£182,636 


£1,402 ,646 


4,176,981 
12,130,578 


9,315,214 
27 439,759 
1,059,807 
5,051,651 
2,961,531 
8,599,355 
4,510 
8,525 
1,314,818 
3,946,454 
8 395,269 
23,849,678 


6,504,203 
17,844,045 


1,162,399 
3,475,123 
13,964 
48,218 
190,880 
631,191 
1,753,208 


14,851,499 


3,046,594 
9,136,527 
Be ,611 
07, 758 
5,777 


15,959 


266,710 
725,925 


6,294,922 


17,962,952 


770,751 
2,186,401 


632,001 
2,094,694 


309,262 
854,526 


4,610,171 


13,379,038 


554,482 
1,401,352 
1,270,737 
$3,682,800 

790,250 
2,407,976 
2,654,054 
7,092 024 
4,723,542 
8 863,287 
5,124,243 


15,589,379 


5,665, 765 
175,340 


9 049,556 


75,774,940 


4,487, 125 
579 

032,662 
4,078,354 

269,734 
2,705, 333 
2,634,249 


21 902,893 


2,792,529 


22,171,631 


363,304 
2,566,342 
128,886 
956,833 
1,537,470 


12,953 927 


936,075 
8,232,928 
516,241 
3,650,743 
23,517,835 


190, 595 ) 444 189 894, 3038 


57, 139,6 


Net Earnings 


Current 
Year. 
$ 


@ar Ne 
meen (IO 
cut OS 


on 


162 
308. 701 


£101,057 
£703,534 
866,421 
3,147,153 
3,917,447 


11,696,046 


a472,661 
ad950 952 


1,108,658 
3,205,301 
1,394 
2,924 
$333,160 


$1,159,881 


3,186,584 
8,108,926 


{1,274,061 
[3,486,089 


{512,268 


11,568,083 


7,792 
2o,fol 


119,007 
348,795 
829,020 
6,275 708 
1,344,923 
3,707,584 
680,412 
1,827,874 
27,736 
¥Ui 191 


»,619 
fii 


,664 
,949 
,059 
23D 
, 741 
983 
,492 
,060 
h84,833 
h19$3,962 
1,600,782 
4,271,557 
k111,754 
k294,779 
859,506 
1,913.782 


316,507 
769,522 


776,184 
1,419,952 
951,501 
1,639,972 
2,363,778 
7,165,845 
»~ 16,865 
6,272,616 
3,995,757 


tne 
Oe bs b9 Zo be 
bh oons] Oe Las 


Ibo Ons Oar weH 


~ 
wo 
oo 


bo Go 


21,820,373 


1.909.331 
2,116,425 
171,341 
824,619 
90,1383 
628,714 
1,111,377 
6,550,610 
995,687 
6,015,483 
73,419 
452,740 
33,986 
116,225 
750,454 
9,602,523 
294,269 
2,203,794 
244,858 

- 108! 134 
9,261,612 
1() 


Previous 
Year. 
$ 
50,441 
155,435 
606,201 
1,500,772 
129,823 
244,975 
£87,944 
£590,184 
908,565 
3,529,195 
3,911,600 
11,087,892 
@327,590 
a&82 ,093 
1,084,643 
3,191,375 
2,053 
3,465 
$329,803 
$1,178,937 
3,163,196 
7,769,140 
41,898,178 
74,819,193 
(501,332 
71,586,503 


644.744 
690.253 
2,096,590 
34.555 
102.893 
1,419,782 
4.605.506 
72,836 
132 648 
3.039.283 
7.660.466 
358.340 
945.833 
214,794 
773.465 
h71,748 
n170,078 
1,437,481 
3.845.492 
k203,194 
kK 435,880 
518.990 
1,412,090 
220.139 
707.184 
749,337 
1.646.177 
1,257,433 
2'096.983 
2,025,356 
6.286.115 
2,170,451 
6.319.242 
3,096,775 
19,331.879 


6, 130 "386 
733,395 
5,000 387 
127,541 
718,393 
33,440 
201,252 
&57 087 
7,080,772 
257,099 
2.506.508 
« 246,088 
1,319,612? 
7,786,291 


- - 
‘ 


» 207,564 





' 
' Denver & Rio Crande. Sept 


——Gross FRarnings 


Current 
Year. 
$ 
N Y Ontario & West_a Sept 789,731 
July 1 to Sept 30__. __ 2,673,741 
N Y Susq & Western_b_-Séept 333,173 
July 1 to Sept 30 993,368 
Northern Pacific. b Sept 6,008,309 
July 1 to Sept 30 16,761.898 
Pennsylvania Lines-— 
Pennsvivania RR_a_.Sept 13,752,647 
Jan 1 to Sept 39 
Balto Ches & Atl_a__Sept 27,306 
Jan 1 to Sept 30 218,988 
Cumberland Valley a_Sept » 708,73! 
Jan 1 to Sept 30 2,130,712 
Long Island_a.__-_-_-_- Sept 1 ,035,768 
Jan 1 to Sept 30 8,122, 640 
Maryland Del & Va_a-_Sept 15,844 
Jan 1 to Sept 30 05,687 
N Y Phila & Norf.a_- 280,650 
Jan 1 to Sept 30 2,496,870 
Northern (Cent_a____Sept 1,142,735 
Jan 1 to Sept 30 9,364,545 
Phila Ralto & Wash a Sept 1,658,798 
Jan 1 to Sept 30____. _14,075,656 
West Jer & Seash a_._Sept 641,181 
Jan 1 to wom 30 4,954,503 
Pennsylvania Cs- Sept 4,851,285 
36,890,040 
Grand Rap & Ind_a_._Sept 499,192 
Jan 1 to Sept 30_._._._. 3,774,332 
Pitts Cinch & St L_a_Sept 3.546.459 
Jan 1 to Sept 30_._____ 28,309,461 
Vandalia _a Sept 860.388 
Jan 1 to Sept 30___..: 7,349,903 
Total—East P & EF a.Sept 20,153,172 
Jan 1 to Sept 30. 167, "045, 053 
Total— West P & Ha Sept 10,190,081 
Jan 1 to Sept 30. .79,833,888 
Grand totalalllinesa Sept $0,343,253 
Jan 1 to Sept 30._ _.246,878,941 
Raleith & Southport_b_-Sept 14,424 
July 1 to Sept 30_- “ 42.534 
Rock Island Lines_b_. _Sept 5 931,596 
July 1 to Sept 30 16,764,866 
331,075 
2,537,442 
St Louls & San Fran_b_Sept 3,694,598 
July 1 to Sept 30_- 10,485,247 
qchic & East’n Ill_b_Sept 1,357,995 
July 1 to Sept 30__._.. 3,958,480 
Total all lines_b..___Sept 4,962,591 
July 1 to Sept 30 14,393,728 
St Louis & Southw_a__Sept 1,006,447 
July 1 to Sept 30 anahalie 2.762.304 
Southern Railway-— 
Mobile & Ohto-b_. - Sept 
July 1 to Sept 30.___._-.- 
Cinc NO & Tex P_b_Sept 
July 1 to Sept 30..._---~- 
Ala Great South’n_p_Sept 
July 1 to Sept 30 
Geortia Sou & Fla_.b_Sept 
July 1 to Sept 30_--- 
Toledo St Il. & West_a _Sept 
July 1 to Sept 30... -- 
Wrightsv & Tennille_b_Sept 
July 1 toSept 30 


Roads. 


, 20, $30 
704, 2 23 
"849.055 
2,406,506 
398 ,461 
1,118,950 


208,651 
587,420 
325,651 
1,036,974 
235,608 


14,241, 


30, 


Previous 
Year. 
$ 
826,345 
2,739,215 
306,088 
910,608 


6,617,992 


19,123,077 


13,945,602 
115,563,054 119,561,884 26,887,909 


25,601 
218,577 
288 840 

2.311,544 
927,325 
7,461,085 
15,202 
101,166 
290,225 
2,546,675 
1,112,837 
9,354,288 
! 670, § 40 
912 

6 17 f  } 33 
4,786,154 
5,154,608 


41,037,540 


486,678 
3,863,182 
3,750,574 
$00,262 
978,068 
7,671, 7 


20,282,716 
171 008, 8: D0 
10,749,552 
86,069, 92 

91:083.866 
257,078,775 


12 538 
06,816 
6,249,659 


17,659,878 


340,018 
2,443,114 


3,761,527 


10,746,749 


1,829,236 
3,860,216 
2,090,773 


14,606,965 


1,033,480 
2,904,145 


R78 481 
2,637,074 
806,652 
2,384,411 
377,790 
1,117,811 
197,580 
581 363 
326,008 
979,094 
232,710 
270,921 


Net Earnings 


Current 
Year. 

S 
193,023 
834,273 
105,100 
$14,059 


2,689,702 
6,901,350 


35,634,502 


5,944 
46,077 
100,461 
592,154 
289,785 

1 776,133 


2,781 
def3,442 
72,121 
547,425 
193,196 
1,032,457 
443,040 
2,944,903 
153,873 
1,219,419 
1,571,036 


10,174,006 


168,567 
§78,964 
1,058,281 
6,996,588 
170,395 
1,279,168 
9,087,416 


35,930,957 


3,083,277 
19 913,181 
8,170,693 
55,844,148 
3,743 
16,141 
1,819,252 
4,476,596 
122,267 
666,922 
1,179,812 
3,403,325 
416,781 
1,275,292 
1,596,595 
4,678,616 
340,167 
796,531 


244,005 
705,259 
347,796 
$76 633 
132,491 
361,139 

55,845 
132,657 
ph4, ane 

p276,0' 
11 bee 
19,507 


INDUSTRIAL COMPANIES. 


——Gross Farnings 


Current 
Companies. year 
$ 


American Express_b_._July 1,748 
Atl Guif & W ISS Lines 
(Subsidiary Cos).....Aug 1,274,849 
Jan 1 to Aug $1_._._-11,271.872 
Eastern Steamship._.._Sept 283,521 
Jan 1 to Sept 30.___.. 1,677 632 
Keystone Tel & TelCoa aha 97,573 
July 1 to Sept 30 290,606 


a Net 


,096 


earnings here given are after 


Previous 
Year. 


1,670,349 


30,1 


Previous 
Year. 
$ 
268 ,355 
1,032,647 
84,210 
237,745 
3,016,912 
& 074,967 


4,051,577 
45,210 


3,786 
49,954 


117,033 
802,080 


211,253 
1 603,236 


3,467 
938 


83,712 
789,789 


205,111 
1,365,142 


349,855 


2,848,344 


189,325 
85,305 


1.383.958 
5,469,813 


39,853,440 


3,424,673 


21,149,673 


8 894,487 


61,003,118 


3,873 
10,322 


1,876,584 
9,009,408 


1.336 605 
1,690,056 
4.765.981 
317.364 
690.627 


256 053 
756,789 
$54,452 
1,018,279 
126,647 
338,769 
54,070 
137,080 
793,220 
73%06,481 
16,566 
25,841 


emearig ~~ N ét i La r n t 7s : 


Current 
Year. 
S 


113,057 


159,188 
2,004,048 
124 235 
944,394 
46,997 
141,721 


deducting taxes. 


b Net earnings here viven are before deducting taxes. 


c Includes the Poston & Albany, 
Adirondack and the Ottawa & N.Y. 


the N. Y. 
Ry., 


& Ottawa, the St 
the latter of which, 


é’revious 
Year. 
i180 779 


268,388 


2,299,484 


124,239 
493,638 

47,746 
141,587 


Lawrence & 
being a Cana- 


dian road, does not make returns to the Inter-State Commerce Commission. 
d After allowing for outside operations and taxes, operating income for 


Sept. 1911 was $430,749, 


avrainst $289,244: 


$829,620 in 1911, against $768,158 last year. 


e Includes the Northern Ohio RR. 


from July 1 to Sept. 


30 was 


f These figures are after allowing for taxes and net from outside operations. 
q These results are in Mexican currency. 
h For Sept. 1911 additional Income is given as showing a deficit of $6,468, 


against a credit of $4,575 in 1919, 
was a deficit of $17,501 in 1911, 

k For Sept. 
and for period from July 1 to Sept. 
last year. 


p For Sept. miscellaneous charges 
charge, against $6,410 credit In 1911, 
were $47,204 charge in 1911, 


s After 


Sept. 1911, total net carnines were $268 


and 
and ‘ r 
avai? ist $19,7 


65 in 1910. 
q Includes Evansville & Terre Haute aa Hvansville & Indiana. 


and for period from July 1 to Sept. 30 
arainst a credit of £9,194 last vear. 

1911 additional income was:$10,042, avainst $5,791 in 1910, 
30 was $27,475 in 1911, against $31,245 


credits to income were $7,650 
perio: i from July 1 to Sept. 30 


allowing for miscelianeous charges to income for the month of 


552, avainst $237 096 last year, and 
for period from July 1 to Sept. 30 were $965 


z Includes $191 other income for Sept. 


5,347 this year, arainst $970,716. 
1911, avainst $109 in 1910, and 


for period from July 1 to Sept. 30 includes $553 in 1911, against $249 


last year. 


Interest Charges and Surplus. 


—Int., 

Current 

Roads. Year. 

Bangor & Aroostook. _Sept 
July 1 to Sept 30 


Cuba R rv. 


112,092 
320,052 
60,125 
180,375 
515,804 
1 to Sept 30..-..-. 1,506,164 


July 


i to Stpt 30_- 


July 


Rentais, 


aC. 
Previous: 
Year, 
$ 
97,453 
284,757 
36,666 
110,000 
525,834 
1,473,322 


Current 
Year. 

§ 
764,228 
234,716 

58,882 
168 ,420 
d242,404 
7569 558 


—Bal. of Net Earns ~— 


Previous’ 
Year.’ 
$ 


741,863 
715,342 
35,181 
164,771 
d250,972 
'd859 085 





Novy. 4 1011.) 





THE CHRONICLE 1255 








—Int., Rentais, &c.— 


— Bal. of Net Rarns.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ 5 > 

I a hei SF ae Sept 68,807 77,979 264,447 73,553 
> July 1 to Sept 39.__-. - 192,461 263,211 257 ,3782rdel104,243 
._Missouri Kans & Texas Sept 530,674 512,979 27253,760 27271,511 
.*% July 1 to Sept 30____ _- 1,588,805 1,492,5467def138,183 2225,953 
N Y Ontario & West_..Sept 119,085 122,118 73,938 146,237 
July 1 to Sept 30_____- 335,074 355.231 499,199 677,416 

St Louis Southwestern_Sept 193,282 180,358 27213,8384 2179,629 
July 1 to Sept 80_____- 578,516 548,821 27396,793 2227,080 


INDUSTRIAL COMPANIES. 


—Int., Rentals, &c.— 


Current Previous 
Companies. a + ‘ 
Ati Gulf & W I SS Lines 
(Subsidiary (Cos)____- Aug 163,126 163,056 
Jan 1 to Aug 31___._.  ~ 1 270,816 1,331,393 
Keystone Tel & Tel Co_Sept 24,940 24,762 
July 1 to Sept 30____ . 74,435 73,640 


ee ae 


Current 
Year. 
$ 


def3,938 
733,232 
22,057 
67,286 


—Bal. of Net Earns .— 


Previous 
Year. 
$ 


105,332 
968,091 
22,984 
67,947 


d These figures are after allowing for other Income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus and 
placed to the credit of the Renewal Fund. 


z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


ee te 























wee — ——— - = 






































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
5 3 $ $ 
American Rys Co__..|August ...| 427,598] 408,011] 2,813,984; 2,678,479 
cAur Elgin & Chic Ry|September | 167,422; 161,598) 1,844,192) 1,261,485 
Bangor Ry & Elec CojSeptember 57,984) 54,806 488 368 422,184 
Baton ltouve Elec ¢ Luvust 9 ,.vah P,Los 70.044 70,944 
Binghamton Railway|July .....} 38,107!) 37,330 218,064 204,881 
Brock « :‘ivm Si fts gust — _| : 872 1837 B1LLA8e) 82,154 
Bklyn Rap Tran SystiJuly  ._-- .2238,045 2162,186) 13,351,092/12,542 ,582 
Cape Breton Eice Co | \ugust .-_| 29.534 40 777 215,184} 207,201 
Carolina Pow & Lt Co|September 29,714) 25,619) 250,376) 224,844 
Cent Park N & BE RiviJuly  -._-. 58,589 61,262) 365,066 361,950 
Centrai Penna Trac__|September | 77,164 68,199 654,401 623,109 
Chattanooga Ry & Lt!lSeptember | 83,116 77,022) 697,236 650,947 
Clev Painesv & East_|September | 34,677 33,647 279,592 269,381 
Clev Southw & Colum|September | 107,156] 102,495) 846,214) 785,225 
Columbus (Ga) Hl ColAnevust — 49975 eb? H'4,780 290,79. 
Coney Island & BklyniJuly -__-- | 197,842) 199,684 907,820 868,045 
Dalias Electric Corp | \ucust 129. AST] Li8.257]) £923,887 917 ROG 
Detroit United Ry__-Jist wk Oct) 183,471! 172,817) 7,758,986!) 7,156,068 
DDEB & Batt(Rec)|July -._-- 53 313 53,8535 352,137 350,677 
Duluth-Superior Trac) September 98,523) 93,570 845,332 810,727 
Bast St Louls & Sub_jSeptember | 197,020) 211,249) 1,677,859; 1,756,761 
Ei Paso Electric_. Lurusi 50, 88 if. au7 436,457 AOD, 48: 
Fairm & Clarks Tr Co|September 74,770 §2,049 543 ,669 446,009 
42qStM &SNAv (Rec)jJuly -.--- | 145,285, 135,584 898,073 799,987 
Galy-Houston Ei Co | \ugust —__| !:42.426)] 124,764 QY¥O,73) 855,99) 
Grand Rapids Ry Co_|September | 107,168! 101,019 872,874 856,661 
Havana Elec Ry Co.{Wk Oct 29, 42,296] 39,744) 1,967,695) 1,778,941 
Honviuiu Rapid Tran 
& Land Co....... August .._' 42,616! 37,277 325,519 297,343 
Houghton Co Trac Col Aucuet ; 28 533 29 78 24,22? 210,732 
Hudson & Manhattan|September 377,007) 823,493) 3,375,968) 2,902,080 
LHinolts Traction Co_.jAugust _._ 579,577! 523.559! 4,391,173) 3,874,962 
[Interboro Rap Tran-jJuly —__-_- 2087,72012051 ,657/|17,568,391/17,114,494 
Jacksonville Elec Co_}A\ucust ' 14.56 17,42 377.687 377.414 
.Lake Shore Elec Ry-|September | 124,767} 115,009 962,237 $13,664 
.Long Island Electric_|July .....| 28,797} 29,158 120,944 114,785 
Metropolitan St (Rec)jJuly ____- 1134,764/1123198,; 7,821,671) 7,540,029 
Milw El Ry & Lt Co.jSeptember 435,375! 401,958) 3,674,308! 3,456,776 
Milw Lt, Ht & Tr Co.j;September | 112,261{ 108,901 850,739 806,979 
Montreal Street Ry Aveust 143,108) 398 828: 32,189,757) 2.8635,0382 
Nashville Ry & Light}September | 179,132) 163,307) 1,440,175) 1,541,847 
New Orleans Ry & Lt|September | 521,570). 489,458, 4,894,456) 4,618,471 
N Y City Interboro._jJuly —_..- 27,070 22,335 164,880 126,128 
N Y & Long Island TriJuly  .__-_- 42,766) . 42,771 219,945 202,737 
N Y. & Queens County|July  .____| 131,146) 123,861 718,743 630,877 
Northam Easton & W September 17,571 15,630 131,248 124,357 
No Caro Pub Serv Co|September 17,979; 21,040 180,101 156,277 
North Ohio Trac & LtiSeptember | 246,015) 224,902) 2,019,746) 1,837,406 
Norte ‘iectas Biec Co_JAugust __ |] 135.52 i19,Al3) 1,041,916 923,376 
Ocean Electric, (L Il -jJuly _..._| 31,646) 29,629 67,415 63,917 
Paducah Tr.& Lt Co.}August —_. 21,469 20,779 170,428 161,726 
Pensacola Electric CojAugus't 283 555 24,177 187,722 176,198 
Phila Rap Trans Co-_.{September {/1809,351) ......] -----.--}  ..------ 
Port(Ore) Ry, L&PCo.|Septémber 517,830). 490,209; 4,697,608) 4,106,489 
Puget Sound Eli Co Auerust — 155.665) 173 9881 1,180,270] 1,284,727 
Riehmond Lt & RR.|duly ____- | 48.932] 47,797) (208680! ‘194/479 
Rio de Janelro Tram 
Light & Power Co.|September /|1118,664| 982,762; 9,522,226) 8,033,769 
St Jeseph (Mo) Ry,Lt 
Heat & Power Co_}September 96,209; 92,034 811,865 766,750 
Sao Paulo Tr, L & BP. September 312,740) 260,829) 2,584,230) 2,150,573 
Savannah Electric CofAugust _- 58,580 56.870 452,982 416,584 
Seattle Electric Co Avenst ___} 448863). 479 578! 3,116,344) 3,674,822 
Second Avenue (Rec)|jJuly ____ 95,384| 87,462 920,052 467,130 
Southern Boulevard.}July ___~. 13,431 11,470 70,696 61,441 
Sou Wisconsin Ry CojSeptember 16,500} 14,700 144,820 134,005 
Staten isl’'d Midlandujduly .___- 42,498; 41,446 160,126 149,678 
Tampa. Electric Co._jAugust - 58407 50 8.46 448.445 414,236 
Third Avenue (Rec) .jJuly _____| 337,434! 327,662; 2,116,403) 1,975,480 
Toronto Liailway Co J|August $2) 953) SBO.O341 8,0452;968) 2.767.358 
Twin City Rap Transi8dewk Oct! 147,056: 145,182) 63:296,555) 6,053,015 
Tri-City Ry & Lt Co-}September | 221,309, 212,532; 1,959,106) 1,813,248 
Underground E! Ry 
of. London— 
Three tube lines_. 2} Wk > Oct 28) £14,025!) £123,035). £580,680). £545,304 
Metropolitan Dist.WWk.Oct:28) £11,648) £11,134). £497,219) £463,160 
United Tramways.)Wk Oct 28) £5,575) £5,736) £285,021) £275,814 
inion (Rec) -_____. ‘duly __.._| 252,035) 235,749) 1,423,398) 1,273,494 
UnionRy,G& ECotIi) September | 257,203). 241,764! 2,275,402! 2,137,596 
United Rys of St L __ September |1001,729) 965,943; 8,859,508) 8,555,767 
Cnited RRs of San Pr September |}. 671,382) 653,022) 5,810,772! 5,667,220 
Westehester El (Rec): éuly _____ 70,677' 65,761 345,647 295,865 
Whatcom Co Ry & Lt August __. 32 227 32 47 248,842 265,510 
Yonkers RR (Rec)__ July _____| 61,5998) 65,286 389,042 eG 
Youngst & Ohio Riv. Sep*eember 22,798! 21,825 175,400 155,005 





-e These figures are for consolidated cempany. 


Electric Railway Net Karnings.—The following table gives 
the returns of ELECTRIC. railway gross:and net earnings 


reported this week. 


-————Gross Harnéings 


Crurrent i 
Roads. year . 
wi) 

Atiantic Shore Ry_b_-_sdSept 37,700 
dan 1 to Sept 30______ 274,559 
Cleveland S W & Col_bwSept 107,156 
.Jan 1. to Sept 30.____- $46,214 
Olev Painesv & East_auSept 34,677 
Jan 1 te Sept 8@._____ ' 279,592 





*newiOUS 
Year. 


34,586 
279,731 
102,495 
735,225 

33,647 
269,851 


Current 
Year. 
> 
10,585 
72,799 


49,280 
369,506 
15,142 
128 466 


—— ee ee 


-——-— Wet Earnings—— 


Prevwus 
Year. 


13,541 
73,169 
45,970 
327,165 
15,480 
130,335 














-——-Gross Earnings———~ Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
> 5 $ $ 

Detroit United Ry.b.. Sept 912,321 846,298 517,068 306,246 
Jan 1 to Sept .30.._..- 7,627,491 7,027,978 2,740,248 2,542,553 
East St Louis & Sub-a_-Sept 197,050 211,249 85,588 104,139 
Jan 1 to Sept 30__..-.-. 1,877,850 1,756,761 718,719 785,073 
Kentucky Securities Co_Sept 66,845 68,867 30,961 27,618 
July 1 to Sept 30_.-.--- 197,266 199,627 80,433 78,271 
Lake Shore El Ry.a_...Sept 124,767 115,009 62,159 60,592 
Jan 1 to Sept 30....-.- 962,237 913,664 456,008 440,504 

No Carolina Pub Serv_a-Sept 17,979 21,040 6,519 8,016 
Tri-City Ry & Light_a..Sept 221,309 212,532 100,391 90,140 
Jan 1 to Sept 30...... 1,959,106 1,813,248 826,167 746,000 
United RRs: fSanFranSept 671,382 653,922 317,080 308,905 
Jan 1 to Sept 30__._.. 5,810,772 5,667,220 2,584,378 2,443,151 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &£¢c.— —Bal. of Net Earns .— 
Current Previous Current Previous 
Roads. Year. Year. = “ee: 
> 

Atlantic Shore Ry__-.-.-- Sept 8,412 12,693 2,173 848 
Jan 1 to Sept 30...-_-- 74,227 113,508 def1,428 def40,339 
Clev Painesv & Bast_.._Sept $641 8,116 6,501 7,364 
Jan 1 to Sept 30... ..- 74,375 72,607 54,091 57,728 
Cleve Southw & Col__._Sept 30,357 29,794 219,529 716,868 
Jan 1 to Sept 30_._.-.- 270,792 268,145 27104,636 265,254 
Detroit United Ry _-_-- Sept 177,196 178,802 27156,746 27138,588 
Jan 1 to Sept 30_____- 1,588,690 1,511,120 271,282,370 71,144,640 
East St L & Suburban_-_Sept 46.377 43,274 39,211 60,865 
Jan 1 to Sept 30_.._-- 410,135 405,757 308 ,584 379,316 
Kentucky Securities Co_Sept 17,528 20,081 14,114 8,435 
July 1 to Sept 30__._-_- 53,017 59,503 29,719 22,111 
Lake Shore Elec Ry__. Sept 34,713 34,928 27,446 25,664 
Jan 1 to Sept 30__.--..- 312,400 313,008 143,608 127,496 

No Carolina Pub Serv._Sept 4,167 5,500 2,002 2,516 
Tri-City Ry & Light__._Sept c70 253 58 ,602 30,138 31,538 
Jan 1 to Sept,g0__._-- 0563 ,743 526,917 262,424 219,083 


oo 


c Includes interest on preferred stock. 
zx After allowing for other income received. 


New York Street Railways. 








——Gross Earnings—— -Net Karnings 
Curren Previous Current Previous 
Roads. oh - Year. Year. 
5 


Hudson & Manhattana.July 216,375 179,160 c110,699 c96,569 
Interboro R T (Sub) -a-July £76,422 859,446 077,583 443,396 


Interboro R T (Blev)-.a_July 1,211,807 1,192,211 533,855 542 ,830 
Total Interboro R T.aJuly. 2,087,729 2,051,657 911,388 986,226 


Bklyn Rapid Transit_a-July 2,238,045 2,162,186 886,119 922,052 
Metropolitan Street.a..July 1,134,764 1,123,198 407,758 341,562 


Cent Pk N & E Riv_a-._July 58,589 61,262 4,061 7,525 
Second Avenue-.a-__..-.. July 95,384 87,462 30,388 18 819 
Third Avenue.a-....-. July . 337,434 327,662 170,045 159,102 
DDE B'’way & Bat.a--.July 53,313 53,853 6,768 19.324 
42 StM & St N Ave.a._July 145,285 135,584 96,238 62,105 
N Y City Interboro.a-July  . 27,070 22,335 6,691 4,175 
Southern Boulevard_aJuly 13,431 11,470 4,597 2,729 
a a re July 252,033 235,749 82,195 88,087 
Westchester Elec.a_._.July 70,677 65,761 26,997 27,847 
pl, OE ee July 61,898 65,326 16,014 20,661 
Long Island Elec.a-.-_..- July . 28,797 29,158 10,275 12,998 
N Y¥ & LI Traction.a__duly 42,766 42,771 15,629 17,837 
N Y & Queens Co.a_._.__July 151,146 123,861 14,332 28 045 
Ocean Electric (L I) a__July 31,646 29,129 19,674 21,058 
Coney Island:& Bklynaduly 197442 199,684 82,650 95,764 
Richmond Lt & RR-a--July 4$,932 47,797 23,522 24,075 
Staten Island.Midland a July 42,698 41,446 22,073 22,209 


~~ 


a Net earnings bere.given-are. after deducting taxes. 
c Other income amounted to $82,577 in July 1911, against$ 81,475in 1910. 


—_ i— 
__a_— 


ANNUAL REPORTS. 


Annual. Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will .be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of Oct. 28. The next-will appear in that of Nov. 25. 


Baltimore & Ohio Railroad. 
(Report for Fiscal Year ending June 30 1911.) 


On subsequent, pages wiil be found the report of President 
Willard for the.year 1910-11;.also the detailed comparative 
income account for two years, showing the operations of the 
entire system (including all affiliated lines excepting the 
Staten Island Ry., the Staten Island Rapid Transit Ry. and 
the Baltimore & Ohio Chicago Terminal RR.), and the gen- 








eral balance sheet. of the system for two years, according to 


the present method of accounting. 
The comparative traffic statistics and income account for 
three. years. are: as follows: 


TRAFFIC STATISTICS. 
191@-11. 1909-10, 1908-09. 


Miles. operated June 30... 4,424 4,434 4,46 
Operattans— 

Tons fr't car'd {(rewenue only) 60 547,887 62,797,745 51,210,161 
Tons fr't car’d 1 mile do 11,703,5389,445 12,024,583 ,527 10,049,280,845 
Av. rate,per ton per mile. -__ 0.578 cts. 0.577 cts. 0.581 cts. 
Passengers, carried... 31,969,166 21,107,120 19,896,552 
Passengers carried 1 mile_-_-_ 795,884 686 763,448,759 ‘720,758 ,732 
Av. rate per .pass.,per mile_- - 1.911 cts. 1.897 cts. 1.880 ets. 
Av. train-load (tons), (rey..only) 441 442 428 
Earns. per pass. tr. mile____ $0.9817 $0 .9473 $0:8939 
Earns.p.fr’t tr.mile(reyv.anly) $2 .5465 $2.5534 $2.4856 


Gross earnings per mile. _- $19,881 $20,048 $17,133 
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GENERAL INCOME ACCOUNT YEARS ENDING JUNE 30. 








Earnings— 1910-11. 1909-10. 1908-09. 

ESE Ry AEE, Ogee obra $67,629,937 $69,408,113 $58,355,112 
I a 15,208,432 14,485,585 13,551,238 
Mail, express and miscellaneous____. 4,424,691 4,219,727 3,817,621 
Other than transportation_______.__. 881,944 787,827 688 ,885 
ra en. d,s. cabadeadeescwe $88,145,004 $88,901,252 $76,412,856 


Expenses— 


Maintenance of way and structures__$10,279,616 $11,661,410 $9,694,560 


























Maintenance cf equipment________._ 15,881,620 16,373,776 11,810,507 
 .__ a ees 1,948,966 1,877,204 1,717,388 
Transportation expenses__________. 32,818,500 29,738,992 26,346,969 
Eee 1,837,365 1,682,419 1,594,557 
ae $62,766,067 $61,333,801 $51,163,981 
Percentage of expenses to earnings - _ - (71.21) (68 .99) (66.97) 
SE ne ineeeubadennces $25,378,937 $27,567,451 $25,248,875 
Outside operations—nct deficit _____- 148,312 599,633 539,249 
Total net revenues.......____... $25,230,625 $26,967,818 $24,709,626 
te een ink ai ibe acca 8,000.000 2,469 ,964 2,271,576 
Cpereatime Imoomse... .....cacccce $22,634,375 $24,497,854 $22,438,050 
Interest and divs. on securs. owned_. 2,389,578 1,744,746 1,659,752 
Oth SE A 1,398,815 1,381,863 526,076 
Joint facilities and miscell. rents___- 995,995 962,495 1,048,700 
I ewee 112,210 128,794 112,729 
oe corporate income_____...-- $27,530,973 $28,715,752 $25,785,307 
educt— 
Hire of equipment—net balance__-__-_ $772,567 $437,653 $210,138 
Joint facilities and miscell. rents___._ 1,026,514 1,023,675 1,070,088 
Interest on funded debt___________- 12,558,459 MO ea aaa) 10,767,883 
RR a 350,575 234,044 
Other deductions account subsid. lines 2,867 8,966 1,192 
Additions and betterments____.___.. -—_-_-_-_-- 415,761 549,572 
Preferred dividends (4%)________-_- 2,355,545 2,555,675 2,400,000 
Common dividends (6%)__.._------ 9,120,600 9,118,538 9,130,550 
BOees GOGUCtIONS. ......<.ccncace $26,187,127 $24,358,138 $24,129,423 
I, ky ts en in $1,343,846 $4,357,614 $1,655,883 


—V. 93, p. 1105, 595. 


Ann Arbor Railroad Co. 
(Report for Fiscal Year ending June 30 1911.) 


President J. Ramsey Jr. says in substance: 


Resulis.—Gross freight earnings increased, $59,283, or 4.68%; gross 
passenger earnings increased, $23,058, or 4.97%. 

New Bonds—Notes.—Since the reorganization in 1897 all improvements 
and additions, reduction of grade, changes of line, new equipment, &c., 
amounting to over $2,500,000, have been paid for out of net earnings, 
the entire issue of $7,000,000 1st M. bonds having been used in the re- 
organization. 

Your directors, realizing that the company could not with justice to the 
stockholders, provide the necessary improvements and equipment out of its 
net earnings, decided to authorize an additional mortgage for $10,000,000, 
to secure an issue of 5°% 30-year “improvement & extension’’ gold bonds. 

It being necessary to purchase 480 additional box cars at a cost of over 
$400,000 and provide about $200,000 for payments maturing on other 
equipment, &c.. and the market not being a satisfactory one for the sale of 
bonds, it was decided to issue two-year collateral notes for $600,000, secured 
by $1,000,000 of the new bonds. (V. 92, p. 1108.) 

Early in the present fiscal year it became evident that additional passenger 
and freight equipment must be ordered and in arranging for the funds to pay 
for it and the new steel car ferry No. 5, it was thoucht best to take up the 
short-time notes on the Pullman cars and the American Locomotive Co. 
engines and extend payments over ten years by means of an Issue of $600,- 
000 equipment trust 5°% gold bonds series ‘‘'B’’. (V. 92, p. 59.) This issue 
is dated Jan. 1 1911, and covers: 1 car ferry, steel; 1 cafe car, steel; 2 Pull- 
man coaches, steel: 5 McKean motor cars, steel; 55 box-cars, 40 ton, steel 
underframe;: 50 refrigerator cars, 40-ton, steel underframe; also 1 cafe car, 
steel: 2 coaches, steel: and 13 locomotives, previously covered by the notes. 

The actual increase in funded debt is $600,000, the $1,000,000 additional 
bonds shown in the balance sheet being collateral for the $600,000 two-year 
collateral trust notes, and when these bonds are sold the notes will be paid off. 
The proceeds of the two-year collateral trust notes are in the hands of the 
Empire Trust Co. to pay for the new equipment to be delivered in Oct. 1911. 

Capital Expenditures for Additions and Betterments.—These expenditures 
during the year argregated $437,524, of which $404,834 for car ferry No.5 
($351,552) and other equipment items. 

Per Diem Balance.—The heavy per diem balance against this company 
during the years 1908, 1909 and 1910 was reduced during the past year toa 
net balance of $10,335 against the company, a reduction of $72,922. 

Equipment.—In addition to the new equipment above-mentioned (see 
‘*Bonds"'), contracts were let until in July 1911 for 380 steel underframe 
box cars and 100 automobile cars, all 40 feet long, 40-ton capacity. Delivery 
of these cars will be made in October and November. 

With these additions it is thourht the company will be able to handle Its 
traffic for a few years, unless traffic increases considerably. 


Amount Expended for me vy he 


910-11. 1999-10. 1908-09. 
Per Locomotive in Service _.........-.-.--.- $2,416 $1,557 $1,585 
Per Passenger Car in Service _.........----.~ 564 409 549 
Per Preeeme Car te BOrviee ..« coc cenccucesccs 35 59 38 


Motor Cars. —Our passenger traffic, whichis about 98% local (either part 
local or originating or terminating at a local station) was threatened by the 
growth of interurban electric lines. Five McKeen motor cars, all steel, 
70 ft. long, seating 83 passengers, were purchased; the first of these cars 
commenced running in May 1911, and all are now in service. They have 
added largely to the passenrer earnings, developing the ‘‘cross roads travel”’ 
not cared for by ourreculartrains Upto Aug. 31 1911 these cars had been 
in operation three months, had run 69.099 miles and had earned gross 
$30,725 (44.5 cents per mile) at acost of $9,321 (or 13.5 cts. per mile includ- 
ing 2.1 cts. per mile for repairs and superintendence), with net earnings of 
$21,404, equal to 31 cts. per mile, fully equal to the net earnings per mile 
ef our best passenger trains with four cars per train, with an equipment 
costing three times as much as the motor car. 

Incidentally, the graded roadbed of the proposed trolley line between 
Toledo and Ann Arbor was offered for sale as soon as it was known the motor 
ears were ordered. 

Road Department.—An excellent gravel pit was secured at a low price 
north of Cadillac and in quantity sufficient for a great many years. Duriny 
the four months ending with Aucust 1911 some 60 miles of ballast has been 
distributed from it and the Chilson pit, and will all be under the track by 
Nov. 11911. No new steel was laid during the past fiscal year, although 
there is $29,612 charged to rail account fr m previous years. 1,000 tons 
85-lb. rail was contracted for and delivered in May, June and July 1911, 
but none laid until after the end of the fiscal year. Total cross-ties placed 
in track during year, 110,816, avainst 106,477 in 1910. 


Miles of Track and Weight of Steel Rail—Main Line—June 30. 


§5-1b. 80-lb. 70-lb. 60-lb. 06-lb Total. 
SI © Siecilk ts Sessa a tons tgs ts ideals to 74.55 $3.20 181.20 2.25 .70 291.90 
a ee, ee aS 74.55 33.20 181.290 2.25 70 291.90 


Car Ferries.—The new Steel car ferry was received at Toledo, Dec. 31 1910 
and went immediately into service, making the trip through the St. Clair 
River and the Upper Lakes in midwinter, with Ice as thick as two feet. 

The gross revenue to the company from translake traffic, including 
passenger earnings, was $631,803 for 1911, a gain of $37.234. The boat 

roportion of these revenues were: vear 1911, $147,215, and for 1910, 

160,939, a decrease of $13,724; the deficit for the year was $6,337, 
against $31,197 again of $24,860. While the above firures would indicate 
that the car ferries were a burden, the profit from traffic received throuch 
the car ferries and only throuch their operation, pays the losses and leaves 
a fair profit over. The rail proportion for the year was $484 589. If we 
assume 30% of this as net earnings (the average for the year on all traffic 
was 29.71%). we have $145,376, less the deficit on boats of $6,337, leaving 
$139,040 net from the translake traffic. Total movement across lake, 
loaded cars, 25,472 In 1910-11, against 24,065 in 1909-10; total tonnage 
570,246, against 548,786. 

All the boats and stations at Frankfort, Manistique and Manitowoc were 
equipped with wireless telegraphy. 








Revenue.—The operation of the property was very satisfactory, except for 
about three months, January, February and March, when the movement 
of traffic was hampered by the severe weather and lack of car ferry boats. 

The total tonnage carried was 1,775,291 tons revenue freight, an increase 
over 1910 of 38,107 tons. Al) classes of merchandise and manufactures 
increased, except iron pig and blooms and iron and steel rail—which de- 
creased 93,792 tons—leaving an increase of 52,997 tons merchandise, 
miscellaneous and manufactures. The losses in tonnage being in the lw 
tariff classes, and the gains in the higher classes and in local products, such 
as beets, potatoes, sand, gravel, &c., the average rate per ton per mile was 
increased from 5.05 mills to 5.66 mills, so that with a decrease of 6% in tons 
carried one mile, we have an increase of 4.2% in freight earnings. 


Classified Tonnage—Products of— 


Agricul. Animals. Mines. Forest. Mfrs. Total. 
DEE wemsecee $14,287 29,459 680,448 381,113 369,984 1,775,291 
er 195,385 33,543 689,567 407,910 410,779 1,737,184 


Acquisition.—During the year the operating control of the Manistique & 
Lake Superior RR. from Manistique to Shingleton and its extension to a 
connection with the Munsing Marquette & Southeastern Ry. was obtained, 
and as a result of this control and the completion of the extension in June 
i911, a considerable increase in the traffic of the company via Manistique is 
anticipated. No financial obligations of any kind were assumed by the 
Company in taking over the operations of the road. (V. 92, p. 1109.) 

Earnings to Date.—From July 1 1911 to Sept. 14 1911 the gross earnings 
have increased $72,800, or 18%, over same period in 1910, August 1911, 
Showing the greatest gross earnings for any month in the history of the 
company, notwithstanding the decrease shown by so many roads. 

Condition.—The Michigan RR. Commission after its inspection of the 
property in August 1911 wrote : ‘‘The general condition of your railroad was 
found to be good and much improved since our last inspection.”’ 


OPERATIONS AND FISCAL RESULTS. 



































1910-11. 1909-10. 1908-09. 1907-08. 
Miles operated_______. 292 292 292 292 
Passengers carried____._ 949,902 841,422 836,200 808,879 
Pass. carried 1 mile____ 28,787,790 26,850,309 25,231,925 23,848,041 
Rate per pass. per mile- 1.70 cts. 1.74 cts. 1.78 cts. 1.94 cts. 
Pass. earns. pertrainm. 96.24 cts. 95.43 cts. 90.05 cts. 94.91 cts. 
Tons carried (revenue). 1,775,291 1,737,184 1,614,810 1,687,662 
Tons car’d 1 m. (rev.)._.233,802,696 250,223,316  -.--.... -—--.-.-- 
Rate per ton per mile___ 0.566 cts. Dn. -eebtiines i «esaeanse 
Fr’t earns. per tr. mile_- $2 47 $2 34 $1 89 2 08 
Gross earns. per mile___ $6,628 $6,359 $5,680 $6,352 
Av. tons per train mile- 437 a ere es 
Operating revenues— $ $ $ 
I ii i) a 1,323,944 1,264,661 1,146,719 1,302,621 
I i ii i alia 490,488 467,430 50,324 462,895 
Mail, express, &c______ 120,184 124,068 111,437 117,266 
| RS eee 1,934,616 1,856,159 1,708,480 1,882,782 
Operating expenses— 
Maint. way & structures 259,444 298,306 254,718 191,571 
Maint. of equipment--_-_ 245,415 246,453 193,865 347,457 
Traffic expenses_______ 48,581 46,981 38,214 34,265 
Transportation expenses 666,734 642 ,806 662,157 767,681 
General expenses___-_-_- 85,194 64,222 48,359 34,622 
5 1,305,368 1,298,768 1,197,313 1,375,596 
P. c. exp. to earnings__ (67.47) (69.97) (70.08) (73.06) 
Net operating revenue __ 629,248 557,391 511,167 507,186 
Outside operations (met) def.8,186 def.31,041 clade 
Net revenue......-.. 621,062 526,350 538,417 507,186 
ESCM eee 167,827 147,967 147,967 136,426 
Operating income_ --_- 453,236 378,383 390,450 370,760 
Other income__._.__-_- *52,838 72,775 88,092 91,820 
Gross income._....-~- 506,074 451,158 478,542 462,580 
Deduct— 
Hire of equipment--_-_-_- 10,741 52,634 174,643 122,183 
Interest on bonds_____- 280,000 280,000 280,000 280,000 
Interest on equip. notes. 52,187 28,232 a. ritalin 
Appropriations &res’ves -.-._. ne. - °c: acai 
I gai i, eee. ° aireeietialinin 4,153 5,012 
Total deductions .__- 342,928 366 863 460,451 407,195 
Balance, surplus____-.- 163,146 84,295 18,091 55,385 


* Other income includes in 1910-11: Joint facilities, $35,522: int. on se- 
curities, loans and accounts, $17,637: misc. debits, $321. 


GENERAL BALANCE SHEET JUNE 30. 











1911. 1910. 1911. 1910. 

Assets— Liabilities— $ $ 
Road & equip’t._al16,337,296 15,912,252)| Preferred stock... 4,000,000 4,000,000 
Securs. issued or as- Common stock... 3,250,000 3,250,000 

sumed—pledged 1,000,000 -_.___~- Mortgage bonds_. 8,000,000 7,000,000 
Other securities... 203,470 205,470) Coll. trust bonds... 600,000 —-...--- 
RRC aa 135,637 159,397 | Equipment notes. 1,161,000 744,108 
Remit. in transit- 81,182 77,164) Loans & bills pay. 110,000 150,000 
Mat’ls & supplies. 157,567 127,709 | Vouchers & wages 245,344 307 ,380 
Adv.(D.T.&lI.wy.) 220,200 220,200} Miscell. Habilities— 30,526 25,652 
Jackson Ann Arbor Interest matured & 

& Chicago bonds 7,000 7.000 accrued .....-.. 101,743 84,220 
Miscellaneous ___. 197,201 274,867 | Taxes accrued___-. 51,867 51,867 
Cash for purch. of Traffic bals., &c_- 23 ,842 19 ,056 

new equipment. 619,603 ..__. -- Def. credit items. 7,022 7,000 
Oth.def.deb.items 191,258 118,882; Profit and loss... 1,569,070 1,463,659 

i aes 19,150,414 17,102,942 > Pe 19,150,414 17,102,942 





a After deducting reserve for accr. deprec’n, $142,056.—V. 92, p. 1108. 


Hocking Valley Railway. 
(Report for Fiscal Year ending June 30 1911.) 


The report, signed at Columbus, Ohio, Oct. 2 by Chairman 
Frank Trumbull and Pres. G. W. Stevens, saysin substance: 


Results.—The mileage operated June 30 1911 was 351.5 miles, an increase 
of 1 % miles, due to the lease of the Pomeroy Belt Ry. 

The operating revenues show a decrease of $610,301, or 7.84%: operating 
expenses a decrease of $139,782, or 2.95%, and the net operating revenue 
a decrease of $470,519, or 15.46%. Taxes increased $57,966, or 20.16%; 
miscellaneous income decreased $197,658, or 20.53%, partly offset by de- 
crease in rentals, interest and other payments of $19,142. The net income 
for the year was $1,832,731, a decrease of $707,034, or 27.84%, out of 
which two dividends of 2% each were paid on common stock, aggregating 
$440,000, leaving a balance devoted to improvements of physical or other 
assets of $1,392,731. 

The revenues, expenses and miscellaneous income for year ended June 30 
1910 have been re-stated to include Toledo Dock operations, in accordance 
with ruling of Inter-State Commerce Commission. 

The coal and coke tonnage was 7,140,321 tons, a decrease of 10%. 
Other freight tonnage was 2,651,745 tons, a decrease of 18.6%. Freight- 
train mileage was 1,799,402 miles, a decrease of 16.9%. The revenue ton 
miles were 1,323,368,501, a decrease of 5.8%. The ton mile revenue was 
4.41 mills, a decrease of 3.7%. Revenue per freight train mile was $3 25, 
an increase of 9.4%. The revenue tonnage per train mile was 735 tons, 
an increase of 86 tons, or 13.3%; including company’s freight, the tonnage 
per train mile was 759 tons. The average tonnage per locomotive mile, 
including company’s freight, was 674 tons, an increase of 12.9%. The 
number of tons of revenue freight carried one mile per mile of road was 
3,781,053, a decrease of 5.8%. 

There were 2,403,213 passengers carried, an increase of 0.9%. The num- 
ber of passengers carried one mile in steam trains was 51,063,717, an in- 
crease of 7.1%. Passenger revenue was $868,191, a decrease of $910, or 
0.1%. Revenue per passenger per mile on steam trains was 1.638 cts., @ 
decrease of 6.3%. The number of passengers carried on steam trains one 
mile per mile of road was 145,896, an increase of 7.1%. Passenger train 
mileage of steam trains was 834,165, a decrease of 0.8%. 

Funded Debt.—The changes in funded debt consisted in the retirement of 
$7,000 Hocking Valley Ry. ist cons. 4s through the sinking fund, and 
in annual payments on equipment trusts, $544,000. - 8 8 
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Additions, &c.—Improvements and betterments were made to the amount 
of $1,483,059, of which $721,803 was added to cost of road (chiefly $213,779 
for terminal yards, $194,867 for elimination of grade crossings, $110,780 
for additional tracks and $97,997 for right of way and station grounds); and 
$761,256 was added to equipment account during the year. [The equip- 
ment purchased, including 100 gondola cars, 33 locomotives, 10 pass. 
coaches, 1 steam wrecker, 1 steam shovel and 1 locomotive crane, the 
13 cars rebuilt and sundry improvements ($25,525) aggregated $1,027,080, 
from which was deducted $265,824 as value of 50 freight cars, 23 locomo- 
tives and 4 passenger cars retired; net increase, $761,256.] 

About 120 acres of land were purchased for a new yard at South Columbus, 
upon which work is in progress. Track elevation in the City of Columbus 
is being continued. Second track between Beaumont and Kimberly, 5.7 
miles, is in course of construction and will soon be in operation. 

Equipment in Service on June 30 1911.—Locomotives owned, 140; in- 
crease, 10; leased under equipment trusts, 17; no change; total, 157, in- 
crease, 10. Pass.-train cars owned, 98, increase 8; freight train and miscell. 
cars owned, 8,489; increase, 73; freight train cars leased under equipment 
trusts, 6,367; decrease, 3; total freight train cars, 14,856; increase, 70. 

Renewals, &c.—There were 6,490 tons of new 90-lb. rail used in renewals 
on 45.9 miles of track. There were on June 30 1911 152.6 miles of main 
track laid with rail weighing 90 Ibs. per yard, 124 miles with 80-lb., 91 miles 
with 67-ib., 15.3 miles with 63-lb. and 1.6 miles with 60-lb. rail, a total of 
384.5 miles of main track owned and leased (ist track, 2d track and 
branches). There were 212,338 ties used in maintaining existing tracks 
and 69,376 used in construction of new tracks and sidings. 130,815 yards 
of ballast were used on existing tracks. (Of the 384% miles of road above 
mentioned, there was ballasted with stone as of June 30 1911 121.2 miles; 
with cinder and slag, 218.2 miles; with gravel, 42 miles; the remainder, 3.1 
miles, being on bridges.) 

The average amount expended for repairs per locomotive operated was 
$1,747; per pass. car operated, $442, and per freight train car oper., $35. 


TRAFFIC STATISTICS. 


1910-11. 1909-10. 1908-09. 1907-08. 

Miles operated June 30. 350 350 347 347 

Operations— 
Pass. carried (steam)__. 1,745,394 1,660,393) 2,629,168 2,666,650 
Pass. carried (electric) __ 657,819 22,376) : 
a> Gar. & ee Cee. Gaceee.eae Gueeeeemee §$ §bacu0es ~ «becca 
Aver. rev. per pass. per 

mile (steam)_______- 1.638 cts. FS ARSE ee nee 
Tons freight carried___. 9,792,066 11,194,476 8,034,510 7,920,140 
Tons freight car. 1 mile. 1323368501 1405193759 996,925,226 929,267,019 
Av.rev.p.tonp. mile... 0.441 cts. 0.458 cts. 0.485 cts. 0.514 cts. 
Av. rev. train-load (tons) 735 649 594 
Earns. per pass. tr. mile $1 16 gs OE eee ne 
Earns. p. fr’t train mile- $3 25 $2 97 $2 85 $3 06 


GENERAL INCOME ACCOUNT YEARS ENDING JUNE 30. 

















1910-11. 1909-10. 1910-11. 1909-10. 
Revenues— 3 3 $ $ 
Freight __........-.-.5,839,913 6,430,798 | Net oper. revenue_.2,572,685 3,043,204 
Passenger ._...-.- .. 868,192 869,102) Other income_____. 765,176 962,834 
Mail, exp. & miscell. 245,818 236,602 
Non-transportation. 218,808 246,531 Gross income--_..3,337,861 4,006,038 
Deduct— 
Total oper. rev__.7,172,731 7,783,033 | Int. on funded debt. 876,256 908,165 
Exzpenses— Int. on equip. trusts 95,917 119,270 
Maint. of way, &c.. 839,640 780,783 | Other interest_____- 129,149 84,896 
Maint. of equipment 1,124,608 1,392,224 | Taxes ___________- 345,435 287.469 
, A CE er 106,154 89,296 | Rentals ____:_____- 58 373 66.473 
Transportation - -. - 2,320,411 2,235,386 |Com. divs. (4%)... 440,000 440,000 
EE 209,233 242,140; Preferred divs_..... —-__ ~~ 7533 ,028 
Total oper. exp__.4,600,046 4,739,829 Total deductions_1,945,130 2,439,301 
P. c. exp. to revenue (64.1%) (60.9%) {| Balance, surplus____1,392,731 1,566,737 


z Includes dividend in full to date of retirement of pref. stock, called for 
payment April 30 1910. 











BALANCE SHEET JUNE 30. 
1911. 1910, 1911. 1910. 

Assets— $ 3 Liabtlities— ~ $ 
Road & equipm’t a38,327,982 36,967,574 | Capital stock____- 11,000,000 11,000,000 
Securs. prop., &c., Mortgage bonds__19,893,000 19,900,000 
cos., pledged... 608,089 608,089 | Equip. tr. oblig’ns 2,143,000 2,687,000 
Misc. securs., do 1,479,718 1,479,718) Loans & bills pay. 3,250,000 3,250,000 
Mat’ls & supplies. 492 296 494,501) Vouchers & wages 712,005 675,720 
Advances____.__- 1,086 100,000 | Traffic balances... 259,761 143,304 
SS ea 1,094,840 1,224,923) Miscell. accounts, 381,941 53,822 
Loans & bills rec... 210,000 210,000 | Int., divs., &c., due 591,283 595.639 
Traffic balances. - 90,087 190,967 | Accrued int., &c_- 84,240 95,799 
Agentsandcond’rs 279,824 75,418) Accrued taxes_... 155,438 123,150 
Miscell. accounts. 567,513 972.510} Oper. reserves ____ 30,103 88.419 
Securs. in treas’y. 2,974,601 2,720,101 | Oth.def.cred.items 95,585 828,655 
Sinking fund-__-_-- 17,872 783,396 | Add’ns to prop’ty. 181,409 181,409 
Oth.def.deb.items 103,484 55,743 | Sinking fund__._- 169,371 162,361 
Profit and loss....b07,300,255 6,097,662 
A 46,247,392 45,882,940 , Rone 46,247,392 45,882,940 





a After deducting reserve for accrued depreciation of equipment, $708,- 
a b After deducting $190,138 for sundry adjustments.—V. 93, p. 1191, 


Bangor & Aroostook RR. 
(Report for Fiscal Year ending June 30 1911.) 
Pres. Franklin W. Cram, Bangor, Me., Sept. 15, wrote: 


Resulis—Extension.—The gross revenue for the year was $3,173,111, an 
increase of $182,582; operating expenses $2,003,772, an increase of $218,- 
481 78. ‘This increase is, in large measure, due to the operation of 116 miles 
of new extensions, built in the last two years, of which all but 32 miles have 
been opened since June 11910. The territory covered by these extensions 
had never before been supplied with convenient traffic facilities. The 
initial development of traffic upon the newly opened lines is up to expec- 
tation and the tonnage is rapidly increasing. 

Additions, &c.—-In addition to the maintenance cost included in operating 
expenses, $548,782 were used for additions and betterments. 
$104,911 were provided from surplus earnings of 1910 and the balance 
was charged property accounts. The principal outlay was for building a 
large yard at Oakfield Junction and for improving the Ashland Branch to 
facilitate the handling of the increased traffic over the Washburn Extension. 
These improvements cost $261,951; $136,240 was expended upon additions 
to equipment, viz.: 9 passenger coaches, 1 officers’ car, 1 ballast spreader 
and 1 wrecking crane. 

Maintenunce.—As of June 30 1911, all units of rolling stock acquired 
since 1892, excepting 12 freight cars, were on hand, and these were ordered 
replaced. Accumulated balance in replacement reserve, $87,799. All 
equipment is available for use except the small proportion under repair, of 
freight cars about 3%. 

Important items of renewals are: New steel rails, 85-lb., 2.386 tons, 
and 70-lb., 694 tons; new ties, 175,526; ballast, 88,598 cubic yards. Total 
of new yard, &c., sidings, 16.53 miles. Nineteen culverts were replaced 
with fron pipe and four with reinforced concrete. Two new culverts were 
built with concrete. 

New Line.—The Grand Isle to Fort Kent section of the St. John River 
Extension, 28.52 miles in length, was far enough advanced in construction 
to admit of its operation during the winter and was practically completed 
in the spring. It was opened for traffic Nov. 28 1910 (V. 93, p. 939). 

Mileage.—In operation June 30 1911: Main line, 622.31; second track, 
31.03; industrial tracks, 5.55; yard track and sidings, 189.81; total, 848.70. 

Financial.— During the last five years the company has expended $1,100,- 
000 of surplus earnings and current funds for the payment of the initial 
installments on its car trusts ‘‘C’’ and ‘“‘D,’’ and for the discharge of the 
maturities of those car trusts as they fell due. It has also provided, 
during the last four years, $742,150 for improvements over and above the 
amounts provided by the proceeds of bonds sold. No part of these outlays 
has been funded, it being deemed preferable to await an improvement of 
general investment conditions. The company has in its treasury $710,000 
consolidated refunding 4s, the proceeds of which, when sold, will be appli- 
eable to that purpose, 


Of this sum: 





Development of Aroostook County, &c.—While practically without direct 
transportation facilities prior to 1894-95, the County of Aroostook—in area 
about 6,800 square miles—increased in population from less than 4,000 in 
1830 to about 45,000 in 1890; and in value from about $1,000,000 in 1860 
to $11,000,000 in 1890. Since 1890 the population has increased to 75,000 
(Census of 1910) and the assessed valuation has grown to $37,000,000. 
Northern Penobscot and Piscataquis counties have also during this period 
increased materially, both in population and in valuation. 

The unprecedented disaster to the potato crop of 1907 resulted in an 
enforced halt to the normal increases in clearing land and putting it under 
cultivation in Aroostook County. The general financial conditions in the 
country at large made recovery the more difficult and gradual. Lumbering 
interests were also adversely affected by two years of unusually low water. 
The opinion now seems to be general that recovery in agriculture is com- 
plete and that there will be this year no lack of lumber offering for trans- 
































portation. [See $125,000 new car trusts, Ser. ‘*‘E,’”’ V. 93,p. 795.] 
OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
Overations— 1910-11. 1909-10. 1908-09. 1907-08. 
Average miles.......-- 618 530 515 501 
Pass. carried (revenue) . 760,825 743,707 627,775 697,518 
Pass. carried 1 mile___. 26,736,732 26,876,322 23,751,756 25,080,370 
Rate per pass. per mile. 2.34 cts. 2.37 cts. 2.35 cts. 2.38 cts. 
Rev. freight (tons) car’d 1,667,906 1,612,667 1,463,619 1,489,502 

do si carried 1 mile__204,794,594 191,250,064 181,361,658 159,901,973 
Rate per ton per mile--- 1.15 cts. 1.15 cts. 1.17 cts. 1.17 cts. 
Oper. rev. per m. of road $5,134 $5,643 $5,476 $5,229 

Earnings— 
RCE $626,846 $638,144 $560,446 $597,993 
OF ET. sdceseiiths ch ncn soimesde euitiiniceh 2,372,128 2,204,530 2,122,422 1,869,435 
Mail, express, car ser- 

Fee Dec cawosdwn “ 174,138 148 ,056 135,576 150,900 

Total gross earnings_. $3,173,112 $2,990,530 $2,818,444 $2,618,328 

Operating Expenses— 

Maint. of way & struct. $503,360 $447,229 $482,707 $428 ,926 
Maint. of equipment--- 368 ,689 335,727 324,313 271,871 
Traffic expenses....... 39,997 33,804 33,847 35,320 
Transportation expenses 962 ,665 839,878 824,169 955,553 
General expenses-_-.---- 129,061 128,652 124,130 108,150 

I mesmiiinieiscs muidhstiieeaiaaaancls oe $2,003,772 $1,785,290 $1,789,165 $1,799,821 
Per cent exp. to earns_- (63.15) (59.70 (63 .48) (68 .70) 
Peele GE, na concnacn 1,169,340 1,205,240 1,029,279 818,507 
Other income .........- 178,629 172.742 98,371 225,754 

Total net income___. $1,347,969 $1,377,982 $1,127,650 $1,044,261 

Fized Charges— 
. aa $45,841 $20,912 $17,920 $14,937 
Interest on bonds------ 1,079,980 965,777 925,038 888 ,338 
Dining car deficit._---- 4,236 5,008 1,795 1,679 
Improvements & equip. ------ ae... -. dane. 2 (ene 
Interest and discount- -- 54,144 33,959 29,422 32,387 
Disc. on securities sold- 1,132 = gia Pea 
Dividends (4%)------- 124,584 104,212 100,400 97,040 
.. ee $1,309,917 . $1,292,964 $1,084,575 $1,034,382 
PED 6 ithnediciemun $38 ,052 $85,018 $43,075 $9 ,87 
GENERAL BALANCE SHEET JUNE 30. 
1911. 1910. 1911. 1910. 
Assets— 3 $ Liabilities— $ ~ 
Road & equipm’t.27,380,093 25,641,965 | Capital stock - - --- 3,198,600 3,004,200 
Nor. Me. Seaport Bonds &car trusts 23,292,000 22,495,000 

RR. stock..... 420,000 420,000! Loans & bills pay. 1,363,361 74,409 
CO aa ee 43,461 | Traffic, &c., bals- 13,377 23 ,603 
RR ee 461,541 467,280 | Vouchers & wages 130,530 193,979 
Traffic, &c., bals. 126,433 100,607 | Matured divs., int. 

Agents & cond’rs- 31,783 35,544 & rents unpaid. 356,697 295,275 
Mat’ls & supplies. 397,658 554,230} Miscel. accounts... 230,028 -..-..-. 
Miscel. accounts... 206,204 91,954 | Divs. declared, int. 
Advances. -.....-- 25,828 26 396 &rentsnotdue. 182,721 218,112 
Discount on bonds 44,141 45,873} Appropriated surp. 161,949 161,949 
Special deposits -- 8 ere eee Profit and loss_.... 332,088 324,234 
Oth.def.deb. items 132,280 63,450 

Total ___.____.29,.261,351 27,490,761 TR i ee 29,261,351 27,490,761 





—V. 93, p. 1105, 939. 


Midland Valley RR. 
(Report for Fiscal Year ending June 30 1911.) 


President Charles E. Ingersoll, Philadelphia, Oct. 10, 
wrote in substance: 


Earnings.—The passenger earnings show material increases. The coun- 
try tributary to your line is becoming more populated, with growing towns. 
A new contract has been made with the Wells, Fargo Express Co., now 
operating on the line, which will increase the earnings on the present line 
and maintain the same rate on the Wichita extension. 

Classification of Freight Revenue— Years Ending June 30. 

_— Gross Revenue from Products of 
Agricul. Animals. Mines. forests. Petrol.,@c.Manuf's. Total. 
1911__$120,777 $67,952 $202,825 $118,508 $89,764 $257,935 $857,761 
1910._ 84,088 59,719 220,273 61,152 305,155 212,006 942,393 
1909_. 81,279 46,974 157,011 44,632 173,965 168,607 672,468 

The coal traffic was considerably reduced for several months by the strike 
of the miners. It is now on asatisfactory basis and there is a good prospect 
for business. Some 25,000 bales of cotton were moved last year; the crop 
this year is good and it is estimated that the railroad will move more than 
4 ,000 bales. Over 380 gins handle this cotton. The agricultural de- 
velopment is constantly provressing, yet it is estimated that not 25% of the 
arable land is in cultivation. ‘The movement of ‘‘emigrant car outfits’’ 
has almost doubled during the year. 

The reduction in the earnings on petroleum and other oils is due to the 
completion of a number of pipe lines, displacing the use of tank cars. 
During the year, however, three oil refineries have been put in operation 
at points on the line, resulting in a substantial movement of refined oil 
and oil products. In addition to our own mines, there are also some 10 in- 
dependent coal operations tributary to the line. The whole of the 300 miles 
of line, also, is productive of argicultural staples, cotton, corn, oats, live- 
stock, wheat and hay. 

The value of the interchange of freight is important, as will appear from 
the following: Foreign connections, earnings, $1,289,357 (M. K. & T. Ry., 
$386,458: K. C. Sou. Ry., $276,951; St. L. & S. Fr., $207,361;C. R. 1. & P. 
Ry., $154,603: Mo. Pac., $142,012;A. T. & S. F., $121,972); Midland Valley 
earnings, $595,480. 

Capital Liabilities.—Capital stock outstanding, $8,013,000: prior lien 
5° bonds (closed mtge.), $6,000,000; 6% gold notes due Dec. 1 1912, se 
cured by $2,500,000 gen. mige. bonds, $1,800,000 (company owns $161,- 
300 of these notes); $1,025,000 Wichita & Midland Valley RR. Co. ist M. 
5° bonds, due Jan. 1 1931, guaranteed as to prin. and int. by Midland 
> Grape | a Co.; this interest, $51,250 per annum, becomes a charge after 

ct. 1 1911. 

Sebastian County Coul & Mining Co.—The company’s prior lien mtge. and 
reneral mtge., in addition to the lien on the road, are secured by pledge of 
all the securities ($1,250,000 1st M. bonds and $250,000 stock) of the Se- 
bastian County Coal & Mining Co., the owner in fee simple or mineral right 
of about 18,500 acres of coa! land in Western Arkansas and Oklahoma, on 
which are located 7 mining operations. The securities so pledged are owned 
by the Cherokee Construction Co., but the Midland Valley RR. Co. has 
the option to purchase same for $1,500,000 5% pref. stock of the railroad, 
an issue to be created for this purpose, or $1,250,000 gen. M. 5s (V. 90, p. 
1676). The net royalties and rents from the Sebastian properties , of 
which but a small proportion is under development, amounting for the 
year ending June 30 1911 to $39,680, are payable to the Cherokee Construc- 
tion Co. so long as the interest on the prior lien mtge. and the 6% notes is 
paid or the Midland Valley RR. Co. does not exercise said option of purchase. 

Kquipment.—The equipment, consisting on June 30 1911 of 38 locomo- 
tives, 32 pass., mail and express cars, 585 box, 75 flat, 1,760 coal, 100 
steel tank cars (10,000 gals. capacity), 2 refrigerator, 18 cabooses and 28 
service cars, is all owned by the company, except 4 pass coaches and the 100 
steel tank cars, which are subject to $66,477 notes. Five new passenger 
coaches have been delivered since June 30 1911 for use on the Wichita ex- 
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tension. 
(75%. being owned by Kan. City Sou. Ry. Co.), which owns 177 tank cars 
(168 subject to equip. payments) and has 30 tank cars under lease. 

A dditions.—The rapid development of the communities served has ne- 
cessitated increased facilities for handling traffic. EIour new depots were 
dullt, additional track and freight facilities were furnished, &c. At Tulsa 
a brick freight depot has been constructed at a cost of $11,000, and the 
passenger depot reconstructed. The tracks at Muscogee have been re-ar- 
ranged. Seventeen sidings and spur tracks were constructed to serve new 
industries, namely, i glass works, 3 nitro-glycerine works, 3 paving plants 
(1 incomplete), 2 lumber and planing mills, 1 coal mine, 7 miscellaneous. 
Also 6 new tracks to old industries (4 to cual mines). 

Webber Falis Shawnee & Western RR.—This company on Oct. 1 began 
operations from Warner Okla., to Webber [alls, on the Arkansas River, 

out 12 miles. While your company has nv interest in this line, it will 
be a valuable feeder. 

Improvements, &c.—Two timber bridges have been filled and the filling of 
two others is now under way. Concrete piers are being placed under three 
Other bridges. Three frame bridges are being reconstructed with stecl 
spans. A considerable amount has been expended for ballasting and in 
widening cuts and fills. While much has yet to be done, the tiack has been 
very much improved during the year. More than 370,000 yards of crushed 
rock and 125,000 yards of cinder have been put Into the track since the road 
began. operation. During the year 81,693 new ties were purchased and 
put into the track and charged to maintenance. 

Rails, &c.—The .06 grade has been maintained. The line is laid with 
65-lb. rail, except for some 25 miles of 60-lb. rail eastof Muskogee. About 
10 miles of 60-Ib. rail has been replaced with 75-lb. rail. 

Osage Indian Reserrat on.—From Tulsa to Silverdale, about 100 miles. 
the line crosses the land of the Osage Indians. The Indians, with the ap- 
proval of the Interior Department, can sell part of their allotted land, amount- 

jing to 750 acres for each of the 2,000 members of the tribe. The Indian 
does not care to cultivate his land, being in receipt of a large revenue from 
the Government from oil royalties and interest on funds in the Treasury 
Dept. The Interior Dept., therefore, belicves it to be well for him to sell 
all except his homestead of 160 acres. ‘ihis part of the line has been very 
unproductive, but as the Department is selling the surplus land to settlers, 
the development, while slow, is constantly increasing. Meantime, we 
haul some 50,000 head of cattle into the reservation annually for pasture, 
and haul them out after they are fattened. Also, a large part of the reser- 
vation is productive of oil and gas. 

ichita & Midland Valley RR.—tTrain service was established into 
Wichita on Oct. 4 1911, but it will be several months before your company 
begins to get the benefit of this 50-mile extension. The Midland Valley 
RR. Co. will operate this line under a 50-year lease, the rental being 25% 
of the gross earnings from traffic of all kinds transported on the railroad of 
the lessor. The rental is guaranteed to be not less than the taxes and in- 
terest on the lessor’s bonded debt, not exceeding $20,000 per mile, and the 
-lessee guarantecs the principal and interest of the bonds. If the rental ex- 
ceeds the interest and taxes, the surplus must be used to pay a 6% dividend 
on not to excced $490,000 pref. stock of the Wichita road. In considera- 
tion of this guaranty, your company received all the common stock, 
amounting to $510,000, less $48,500 appropriated to counties and munici- 
palities in exchange for their bonds voted to aid the building of the road. 
We have, therefore, assumed an obligation amounting to 5% on approxi- 
mately $1,025,000 bonds, also taxes estin:ated at $10,000 annually. All 
earnings after 6% on $490,000 pref. stock will accrue to the common stock, 
of which your compzny owns more than 90% (V. 92, p. 795; V. 93, p. 1022). 

Sedgewick and Sumner counties, throuch which the new line extends, 
produce probably more agricultural products than any other two counties 
in, Kansas, and there wiil be at least four good stations on the new line in 
addition to Arkansas City and Wichita. Wichita, with a population of 
60,000, is an important packing-hyuse centre, handling over 14,000 cars of 
live stock a year, and it seems reasonable that our live stock traffic, amount- 
ing last year tu over 2,500 cars, should largely go to Wichita, at more than 
three times the rate now received. The Midiand Valley RR., throurch its 
connections with the M. K. & T. Ry., the K.C.Sou. Ry. and the Mo. Okla. 
& Gulf RR., no one of which roads has lines into Wichita, will give the city 
additional Gulf outlets, and thus to the Fanama Canali when opened. The 
Wichita main line is laid with 75- b. stcel rails end 3,200 ties to the mile. 

Outlook.—Your rails reach 7 prosperous and developing towns—Ft. 
Smith, 24,000 population; Stigler, 3,000; Muskoree, 25,000; Tulsa, 18,000; 
Pawhuska, 4,000; Arkansas City, 7,500, and Wichita, 60,000. All these 
towns are served by natural gas, and the country between them is highly 
fertile and productive. It would seem, under any fair commercial condi- 
tion, that our earnings should increase materially during the coming year. 


EARNINGS AND EXPENSES. 


1910-11. 1909-10. 
Passengers carried 561,228 460,943 
Pass. carr. 1 mile_16,368,258 13,587,647 
Tons carried 950,927 1,189,486 
Tons carr. 1 mile. .51,409,343 96,798,374 
‘Passenger earnings $422,950 $339,703 
Freight 857,761 $42 394 
Mail and express _- 44,100 37,671 
27,796 


1910-11. 
$227 741 
210,422 
29,078 
404,387 
80,851 


1909-10. 
Maint. of way, &c. $223,668 
Maint. of equipm’t 25: 

Traffic expenses _ _ 
Transportation _ 
General expenses_ 


$952,459 
$400,148 
INCOME ACCOUNT YEAR ENDING JUNE 30. 


1910-11. 1909-10. Deduct— 1910-11. 

Net,earnings ___._...$400,148 $408,561 | Equipment rental____ a 
Ae) ~o-e” GOmas 76,814 | Joiat facilities & rents $23,219 19,787 
Other ltnterest 2,790 
$331 ,747 -—— 
69,669 $51,817,..$109,877 
20,104 meiance ........<i $418,649. 3307 ,Y83 

6,340! Interest on bonds and 
win hee 400,903 b 





a 
Net operating rev- 


$989,519 





meee a $1,352,607 $1,348,980 





$408,561 


1909-10. 
$87,300 





Operating income _.$334,336 
Add—-Llire of equip .. 95,867 
Outside operations. 27,283 
Joint. facilities&rents 5,479 
GlennPoollankL.div. 7,500 





Gross corp. income.$470,465 $417,860 .« $17,746 
a Equipment is now owned and is not subject to rental charge. 


6 Interest charges of the company were readjusted in July 1910 and are therefore 
not shown for the earlier period. 


GENERAL BALANCE SHEET JUNE 30. 
1911. 1910. 
5 % 








Balance, surplus- 


1911. 1910. 
Asscis ~— 3 q Liabilities — 
Road and equip_215,716,915 14,252,516 | Capital stock __-_ 
Gen.M,.baus.-pledg’d 2,500,000  __.._...} Funded debt 
Stock of other cos. 45,3388 48,588 | Equip. trust obli- 
Material and sup- gations (contra) 
plies on hand. -- 115,920 {| Accrued interest _ _ 
Securities in treas_ ..-..-... {| Bills payable 
Loans,oncall secur. -~.-..... } Current liabilities. 
Wash & curr. assets 80,495 | wquip.replace’t fd. 
Equip.tmusts(con.) 1,250,000 | Add’ns to property 
Profit and loss - - - - 620,502 | erolit and loss _- 
| 


$ 
8,013,000 
5,980,000 


> 
.-. 8,013,000 
10,301,600 


83,870 
191,371 


1,250,000 
149 ,500 
062 ,047 
233,789 
179,985 


115,804 
LOS COO Panny i 

296,181 
- 203,568 
aa Y¥30,9389 


Total _..._....19,120,579 16,368,321 | 


x After deducting reserve for accrued depreciation, 


—_—__——-~— —- 


16,368,321 





EE Sas 19,120,579 


$202,870 
Wa Vows Sé . 

y After adding $1,274,450 discount realized in refunding Outstanding securitics 
and deducting $627,265 for extinguishment of discount on securities and $13,441 
miscolfaneous adjustments.—V. 93, p. 1191, 1022. 


United States Steel Corporation. 
(Earnings for Quartier and Nine Months ending Sept. 30.) 


. The following statement of the corporation.and its sub- 
-sidiaries for the quarter ending Sept. 30 was given out on 
Tuesday after the regular tnonthly meeting of the directors. 
rhe ‘‘net earnings 


bonds. and fixed charges of subsidiary companies.’ 


We also own 25% of the stock of the Glen Pool Tank Line Co. , 





as here shown were “arrived at after | cash & debts rec_. 
‘deducting each month the ¢ost of ordinary repairs.and main- | 


tenance of plants, employees’ bonus funds and interest on | 


UNFILLED ORDERS ON HAND (Compare V. 93, p. 1026, 734). 


Tons, dons. | Tons. 

30 °11_%3,611,317 30 °@8_°3,315,070|Mch. 31 °05__5,597,560 
30 °11_*3,861,058 31 °6$_°3,765,3435| Dec. 31 °04__4,696,203 
31 °11_*3,447,301 1 °O7_*4,624,553 |Sept. 30 '04__3,027,436 
°10_*2,674,757 °07_.6,425,0U8|June 30 '04__3,192,277 
°10_*3,158,106 '07. 7,608,878 | Mch. 31 '04_.4,136,961 
"10_*4,257,794 °O07_ 8,043,858 | Dec. 31 '03_.3,215,123 
°10_*5,402,514 °06_.8,480.718 |Sept. 30 '03_.3,278,742 
’09_*5,927,631 66. 7,956,854 |June 380 '03__4,666,578 
’09 _*4,796,833 °C06_ .6,809,589|Mch. 31 '03..5,410,719 
°09_*4,057,939 °66_ 7,018,712) bec. 31 '02._5,847,253 
Mch., °09_*3,542 ,595 '05_ 7,605,086 |Sept. 30 '02__4,843,007 
Dec. 31 °08.*3,603,52 °05_.6,865,.577| June 30 '02__4,791,993 
Sept. '05_.4,849,665; Nov. 1 ’°01_.2,831,692 


30 ’08_*6,421,977 
* On present basis—see V. 91, p. 1333. 
RESULTS FOR QUARTERS ENDING SEPT. 30. 
1011. 1910. 
Net earnings 28,522,725 
_ Deduct— 

Sink. funds on bonds of subsid. cos- ; 6,806,568 f 

Deprec. & reserve funds (reg. prov.) 


int. on U.S. Steel Corp. bonds 
Sink. funds on U.S. Steel Corp. bonds 


Sept. 


June 
June 


Mch. 
Dec. 
sept. 
June 
Mch., 
bec. 
sept. 
June 
Mcb. 
bec. 
sept. 
June 





1909. 
38 ,246,907 


506,717 
6,885,171 
5,885,900 
1,426,062 
14,703,856 
23,543,057 
6,304,919 
5,083,025 

(1%) 


12,155,113 


37,865,187 
760,907 


5,055,555 
5,824,146 
1,487,816 

13,628,424 

23,756,763 
6,304,919 
6.38538,781 
(1 4%) 


11,078 ,0638 


5,761,157 
1,550,806 





14,118,551 

15,404,194 
6.304,919 
6,303,781 
(1 \y Yo) 


2,745,494 


Balance 
Dividend on pref. stock (1 % %) 
Dividend on common stock 
Div. rate on common stock 








Surplus for the quarter 

On account of expenditures made and 
to be made for additional property, 
new plants, construction, &c 7,500,000 10,000,00@ 


Balance of surplus for quarter__.._ 2,745,494 3,578,063 2,155,113 
NET EARNINGS FOR NINB MONTHS ENDING SEPT. 30. 
1911. 1910. 1909. 1908. 


2 
5,869,416 11,316,014 7.202 ,605 0,052,743 
7,180,928 11,616,861 7,668 336 5,709 A28s 
10,463,859 14,684,001 7,989,527 7,466,834 


23,519,203 22,921,268 18,229,005 
9,412,578 8,163,244 6,761,680 
9,590,444 9,661,228 6,021,279 
9,105,503 7,482,797 


11,516,019 
28,108,520 29,340,491 20,265,756 
8,750,467 12,580,770 8,589,630 
10,710,145 9,152,311 
10,062,113 9,354,333 


12 487,704 
13,278,383 
Third quarter 29,522,725 37,365,187 27,106,274 
Total nine months___. 81,150,448 115,153,023 90,508,666 65,601,035 
INCOME FOR NINEB MONTHS TO SEPT. 30. 
19i1. 1916. 1909. 
Net earnings. _______-_- 81,150,448 115,153,023 90,508,666 


Deduct— 
Sinking funds } sia acces | 6.151.379 5,484,264 
Deprec. & reserve f’ds- 16,954,736 ,859,837 
17,855,244 17,550,121 36 


Interest 
Construction, 20,000,000 
60 ,656,2356 
54,496,787 


18 914,757 
19,061,343 
(3%, %) 


37,976,100 
16,520,687 








January 
February 
March 





37 616.876 
13 ,414.956 
13,229,289 
13,526,715 


——————— 

















Second quarter 


40,170,960 
July — 


12,132,188 
13,182,795 
12,100,244 








ae 
65,601,035 


4,743,787 
10,430,570 
17,920,294 


33,094,651 
32,506,584 


18,914,757 
7,624,589 
(1 38%) 


26,539,296 
5,967 088 








Total deductions__-_- 
Balance 

Dividends— 
Preferred (544%) - 
Common 

Rate of div. on.com_- 


Total dividends 
Undivided earns., 9 mos. 
—V. 93, p. 1208, 1108. 


38 ,528 522 
42,621,926 


18,914,757 
19 061,343 
(3 34.%) 


37,976,100 
4,645,826 





30,351,564 
11,076,081 





—_—__ — 





ss) 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Albany & Susquehanna RR.—New President.—Arthur W. 
Butler, of Butler, Herrick & Kip, has been elected President 
and also a director, to succeed his brother, the late George 
P. Butler.—V. 90, p. 913. 

Ashland (Wis.) Power Co.—Consolidation.—See Ironwood 
& Bessemer Railway & Light Co. below —V. 87, p. 479. 


Atchison Topeka & Santa Fe Ry .— Suit.—The suit brought 
by the Missouri-Lincoln Trust Co. of St. Louis against the 
Atchison Topeka & Santa Fe, to collect $8,700 coupons of 
the Cane Belt Ry., is of no importance: 

The bonds have been retired but the trust company holds $8,700 par 
value of coupons which matured June 1 1903, prior to the acquisition of the 
Cane Belt RR. by the Atchison Tepeka & Santa Fe, which were not naid 
by the former owners of the Cane Belt company, and which the Santa Fe 
claims it cannot pay unless compelled.te do. so under a judgment, without 


forfeiting its rights to recover against the persons who executed a bond 
to protect it against this and other claims. 


California Full-Crew Law Constitutional.—Judge Foster in 
the Superior Court at San Bernardino has sustained the 
judgment of the lower Court holding the company guilty 
of violation of the full-crew law. 

The company contended that the law did not include as passenger cars 
those used exclusively for mail and baggage. (tnder the law, if more than 
3 passenger cars are used on any train within the State, 2 brakemen must 


be supplied. The company: will take am appeal to the State Supreme Court. 
—V.93, p. 1190, 945. 


Boston Railroad Holding Co.—New Pref. Stock.—-The 
Mass. RR. Commission has been asked to approve an issue of 
2,395 shares of 4% pref. stock. at par to provide for payment 
of a demand note of $239,517 made July 21 1911 to provide 
for purchase of 2,273 shares Boston & Maine stock. 

Balance Sheet of June 30, Filed with Massachuseiis Authortttes. 
1911. 1918. 1911, 

Assels-—— % S 
Securities (incl. In 

1911 $21,918,900 

B.&M.RR. com. 

and $654,300 

pref.—Ed.) ~.-30,063,213 23,020,851 

483,070 289,704 
31,546,2 30,546,283 23,310)555 


(See report of N. Y.N. H..@.E. BR. Oe., V. 93. p. 867, 3868.)—V. 93 
p. 870; V. 92, p. 460. 





191. 
Liabdtliities— ' 
Common stock... 3,106,500 3,106,5@@ 
Pref. stock (V. 92, 
p. 117) 27,054,400 
Debentures 4% _.(V.9 
Profit & loss 

















Nov. 4 1911.] 


THE CHRONICLE 





1259 








Brockville Westport & Northwestern Ry.—/Foreclosure 
Sale Dec. 14.—This 45-mile road (Brockville to Westport, 
Ont.) will be offered for sale at Toronto on Dec. 14 under 
foreclosure of mtge. dated Dec. 1 1903 (Knick. Tr. Co. of 
N. Y., trustee), pursuant to the judgment of the High Court 
of Justice of Canada made under date of July 13 1911. The 
roperty will be put up subject to a reserve bid fixed by the 

aster.—V. 92, p. 162. 


Canadian Northern Ontario Ry.—Purchase.—Notice is 
given that application will be made to the Parliament of 
Canada for an Act authorizing the sale by the Carillon & 
Grenville Ry. Co. of a portion of its constructed right-of-way 
between Grenville and Carillon to the Canadian Northern 
Ontario Ry. Co., and confirming deed of sale dated July 25. 


The 13-mile Carillon & Grenville Ry. was to form part of the projected 
Central Ry. of Canada, whose bonds were offered abroad in July last. 
With this in view. a meeting of the stockholders of the Carillon & Grenville 
and the Ottawa River Navigation Co were to have voted Oct. 18 1911 on 
selling all the properties and franchises of those companies to the Central 
Ry. of Canada (compare V. 93, p. 345, 730).—V. 93, p. 1190. 


Canadian Northern Ry.—Semi-Annual Interest on Incomes. 
—The company paid on Nov. 2 interest at the full 5% rate on 
its convertible income charge debenture stock for the half- 
year ending June 30 1911.—V. 93, p. 1190, 666. 


Carolina Power & Light Co., Raleigh, N. C.—Bonds 
Offered—Status.—Pingree, McKinney & Co., Boston, have 
purchased a round block of the Ist M. 5s due Aug. 1 1938 
and are offering the same at 92% and int. throughout New 
England and New York State. (See p. 105 of “El. Ry. 
Sec.’’) This company is owned by the Electric Bond & 
Share Co. of New York. 


Condensed Letter of Pres. Chas. E. Johnson, Raleigh, N. C., Oct. 27 1911. 

The company operates the street railway, gas and electric light and power 
service in Raleigh, the gas service in Durham, the light and power service 
in Sanford, Henderson and Jonesboro, and light and power service for 
manufacturing purposes in Fayetteville. 

The electric and = lighting franchises in Raieigh are without tire limit, 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Sanford, Henderson and Jonesboro the franchises ex- 
tend to 1942, 1971 and 2003, respectively, and in Fayetteville the rights 
are without limit as to time. The transmission lines, which reach three of 
these towns, are on private right-of-way, held either in fee or through ease- 
ment. Under favorable 7-year contract furnishes light to city of Raleigh, 
using magnetite arc lamps; also has municipal contracts in Sanford and 
Jonesboro and various power contracts with cotton mills. 


Capitaliza ton— Authorized. Issued. 
Preferred stock, 6% cumulative_________......-- $2,500,000 *$286,200 
I el a 5,000,000 4,350,000 
, -f ., ff | eS oe ee 5,000,000 1,290,500 
Ten-year 5% convertible coupon gold notes_____._.._._-.__--- *273,500 


* 119,600 pref. stock and $202,500 gold notes are outstanding, the bal- 
ance issued being in the treasury. 


Earnings .—For 12 months ending Sept. 30— 1911. 1910. 
I a la ie oie le i ee oe $347,467 $308,590 
Net earnings, after operating expenses and taxes-_-_--- $127,021 $113,230 


Plants.—The company has (a) 77.2 miles of high-tension transmission 
lines connecting two hydro-electric plants with Raleigh, Sanford, Jones- 
boro and Fayetteville; (b) b pee No. 1 is located at Buckhorn Falls on 
the Cape Fear River, installed capacity 3,300 h.p.; (c) plant No. 2, 530 h.p. 
(held under indefinite lease) on the Neuse River near Raleigh; (d) steam 
auxiliary plants at Raleigh, 5,000 h.p. capacity, and at Henderson, 300 h.p. 
capacity; three sub-stations, aggregate capacity 7,400 h.p.; (e) street rail- 
way system, with 10.1 miles of road laid with 60 and 70-Ilb. rails, in Raleigh; 
(f) modern gas plants and distributing systems in Raleigh and in Durham; 
gas holder at Raleigh, capacity 210,000 cu. ft.; at Durham, 40,000 cu. ft. 
with additional holder of 150,000 cu. ft., nearly completed; 19 miles of 
gas mains in “_¥." and 16 miles in Durham. 

J. G. White & Co., engineers, estimated the replacement value of the 
| so bg property, exclusive of franchise rights and good-will, to be as of 

une 30 1909, $1,165,840, since which time the acquisition of new proper- 
ties and expenditures for extensions and additions (up to Oct. 1 1911) 
have increased the value by $866,427, making present estimated physical 
value of the poperty $2,032,267. 

Control of Yadkin River Power Co.—The Carolina Power & Light Co. con- 
trols all the outstanding capital stock of the Yadkin River Power Co. 
(compare V. 93, p. 173). This latter company has under construction a 
valuable hydro-electric development located on the Yadkin River, near 
Rockingham, N. C., and an extensive system of transmission lines. This 
development will have an initial installed capacity of 32,000 h.p. and will, 
it is expected, be completed before April 1 1912. The transmission lines 
are to be connected with those of the Carolina Power & Light Co. and the 
Southern Power Co. The Yadkin Company has sold to the Southern 
Power Co. under contract 8,000 h.p. This combination of interests will 
be of marked advantage to the Carolina Power & Light Co. See also p. 
105 “El. Ry. Sec.” 

Population Served. —The estimated population of the entire territory 
served is 60,000. (See also V. 90, p. 1361.)—V. 93, Dp. 285. 


Carthage Adirondack & Sackets Harbor RR.—New York 
Central Permitted to Purchase Remaining Stock.—The Public 
Service Comm., 2d Dist., has authorized the N. Y. Central & 
Hudson River RR. to acquire the small amount of stock not 
already owned by it at not to exceed $125 per share. The 
N. Y. Central on Dec. 31 1910 owned $484,100 of the $486 ,500 
stock, consisting of $465,000 com. and $21,500 pref. stock.— 
V. 92, p. 59. 


Central Railway of Canada.—See Canadian Northern 
Ontario Ry. above and compare V. 93, p. 345, 730. 


Chicago Railways.—New Director.—Markham B. Orde, 
Treasurer of the company, has been elected a director to suc- 
ceed R. G. Hutchins Jr., resigned.—V. 93, p. 1190, 796. 


Chicago & Alton RR.—New Director.—Samuel _Insull, 
Pres. of the Commonwealth Edison Co., has been elected a 
director and member of the executive committee to succeed 
George H. Ross, resigned.—V. 93, p. 939, 406. 


Chicago Rock Island & Pacific Ry.—Supplemental Murt- 
gage.—The filing of a supplemental indenture dated Oct. 23 
1911 by the St. Paul & Kansas City Short Line RR. Co. has 
made the St. Paul & Kansas City Short Line 444% bonds a 
direct first lien on all the mileage in operation and under con- 
struction by that company. (See V. 92, p. 528.) 


Condensed Extracts from Letter of Roberts Walker, Chairman Executive 
Committee Chiczgo Rock Island & Pacific Ry., Oct. 25 & 

The entire capital stock of the St. Paul & Kansas City Short Line RR. Co., 
other than directors’ shares, is owned by the Chicago Rock Island & Pacific 
Ry. Co., which unconditionally guarantees by endorsement both the prin- 
cipal and the interest of the above bonds. 

The railroad company has acquired in fee simple, and has subjected to the 








first lien of the mortgage securing the above bonds, the line of railroad for- 


merly of St. Paul & Des Moines RR. Co. extending from Des Moines north- 
ward to Mason City, lowa, near which point connection is made with the 
Chicago-St. Paul line of the Ch. R. I. & Pac. Ry. Co. The railroad com- 
paay s building from Allerton, on the Chicago-Kansas City line of the Ch. 
R. 1. & Pac. Ry. Co., northward to Carlisle, near Des Moines, lowa; work 
on this line is far advanced, all the money for its compietion being on deposit 
with the mortgage trustee. The railroad company has also acquired the 
right to operate from Carlisie into Des Moines, including terminals at that 
city. he railroad company is furnishing through freight and passenger 
service between Des Moines and St. Paul, its road being by 50 miles the 
shortest route between those points. The through connection to be fur- 
nished, upon the completion of the above construction work, will give the 
Rock Island lines the shortest and most direct route from Kansas City to 
St. Paul and Minneapolis. (See wos Dp. 119 of ‘“‘Ry. & Indus. Section.’’) 

The railroad traverses a well-settled agricultural country. The portion 
under construction will open large coal fields in Lucas and Marion Counties, 
Iowa, a tract at present undeveloped, but thoroughly tested, which will not 
only effect an important saving in the cost of fuel, but will also be valuable 
as furnishing traffic. 

The $10,000,000 bonds are a direct first lien on all of the mileage in opera- 
tion (about 126 miles) and under construction (about 65 miles), and also 
upon 3.14 miles in the city of Des Moines formerly owned by Des Moines 
Western Ry. Co., connecting the southern terminus of the railroad formerly 
of St. Paul & Des Moines RR. Co. with the Rock Island Lines and with the 
said mileage from Des Moines to Carlisle. 

The bonds are part of a total authorized issue limited to $30,000,000, of 
which the remaining bonds may be issued substantially as follows: $10,- 
000,000 bonds at par for new mileage at actual cost, the mortgage to be a 
direct first lien on all such new mileage; and $10,000,000 bonds at par for 
actual cost of additions and betterments to properties on which the mortgage 
securing this issue is a first lien. 

See last week’s ‘“‘Chronicle,’’ p. 1184, 1196, for report of guarantor com- 
pany eee from operations of year ending June 30 1911 a surplus of $5,- 
442,714 available for dividends.—V. 93, p. 1184, 1196. 


Chicago & Southern Traction Co.—Foreclosure.—Judge 
Walker, in the Circuit Court, has signed a decree authorizii g 
the sale of the property under the mortgage to the Western 
Trust & Savings Bank for $2,500,000. 


Judge Walker finds that at the date of the filing of the bill the face amount 
of the unpaid coupons was $403,875, and that the interest due thereon was 
> et ry a is now due under the mortgage a total of $3,138,- 

—v. _ * , 


Cincinnati Hamilton & Dayton Ry.—Report.— 


Year ending Total Oper. Net (after Other Inc. Fized Balance, 

June 30— Revenue. Tazes). (Net). Charges. Deficit. 
) are ear ee $9,570,282 $1,792,716 $9,991 $2,463,753 $661,046 
1910 Say Pa 9,446,524 1,550,466 3,762 2,274,491 720,263 
—vV. o De : 


Delaware & Northern RR.—~Sitock Authorized.—The Public 
Service Commission, Second District, on Oct. 28 authorized 
this successor of the Delaware & Eastern RR. to issue $1,- 
000,000 common stock and $250,000 pref. stock, per reor- 
ganization plan V. 93, p. 940, 588. 


Of the stock, $1,000,000 com. and $125,000 pref. are to be used to pur- 
chase the property of the Delaware & Eastern RR., and $125,000 pref. for 
the purchase of equipment and improvements.—V. 93, p. 1105. 


El Paso (Tex.) Electric Co.—Earnings.— 


Gross Expenses Net Bond Balance 
Year Ending— Receipts. & Tazes. Earnings. Interest. Surplus. 
i. 2 Bee Eostccona $671,628 $405,304 $266,324 $50,000 $216,324 
pas ee. BE knoecece 640,658 418,068 222,590 50,000 172,590 


Dividends at the present rate of 6% on the $998,700 pref. stock now out- 
standing and 5% on the $1,000,000 common call for $109,922 yearly, viz.: 
$59,922 and $50,000, respectively.—-V. 92, p. 322. 


Erie RR.—Equipment Trust Notes Authorized.—The Public 
Service Commission , 2d Dist., on Oct. 31 authorized the 
company to issue $4,600,000 of 414% gold equip. trust notes, 
maturing $230,000 semi-annually, beginning Feb. 1 1912. 
Drexel Co. have, it was announced, purchased the issue 
at 97.7167 and accrued int. The bankers announced yes- 
terdav that the notes had all been sold. The same firm also 
recently purchased $800,000 N. Y. Susquehanna & Western 
446% equip. notes. 


The obligations are to be secured by 1,000 box cars, 2,000 gondola cars, 
500 flat cars, 300 automobile cars, 200 refrigerator cars, 25 suburban pas- 
senger coaches, 10 through line passenger coaches, 5 accommodation pas- 
senger and baggage cars, 35 freight locomotives and 20 switching locomo- 
tives. The cash payment made by the company on account of the equip- 
ment is $825,134.—V. 93, p. 1032, 1022, 1015, 940. 


Georgia Railway & Electric Co., Atlanta.—Sale of Bonds. 
—Chas. C. Harrison Jr. & Co., Philadelphia, have just pur- 
chased $519,000 “refunding and improvement mortgage” 5% 
bonds, due 1949, the issue of which was sanctioned by the 
Georgia RR. Comm. last July on account of recent extensions 
and additions (V. 93, p. 286).—V. 93, p. 1191, 730. 


Gulf Florida & Alabama Ry.—Taken Over.—This com- 
pany, the underwriting for whose $1,000,000 bonds is being 
placed by Megargel & Co., N. Y., has taken over the 
Southern States Lumber Company’s road extending from 
Cantonment, Fla., north to Local, Ala., about 60 miles. 
The railway company is building from Cantonment to Pensa- 
cola, 18 miles, the grading being about two-thirds completed. 
It is expected that train service will be established from 
Local to Pensacola, about 80 miles, by April 1 next. In the 
meantime arrangements, we are informed, have been made 
with the lumber company to continue its shipments over the 
road just purchased, pending the completion of the aforesaid 
extension. The income from this source, it is stated, will be 
sufficient to meet the interest on the bonds placed by the 
underwriting syndicate. See details as to enterprise in 
V. 93, p. 163. 


Gogebic & Iron Counties Ry. & Light Co.—Consolidation. 
—See Ironwood & Bessemer Ry. & Light Co. below.— 
V. 92, p. 594. 


Hocking Valley Ry.—Notes Sold.—The company has sold 
to Kuhn, Loeb & Co. and the Nat. City Bank $4,000,000 
444% two-year notes dated Nov. 1, denomination $1,000, 
interest May and Nov. Subject to call after Nov. 1 1912 
at par and interest on the first day of any month. The 





proceeds will be used to take jo the $3,250,000 of promissory 
notes outstanding and the balance for improvements. The 
| new notes will not be offered for re-sale.—V. 93, p. 1191,1022. 


Hudson & Manhattan RR.—Completion of Newark Line.— 
The Pennsylvania RR. will on or about Nov. 26 put into 
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ervice its new electric elevated line from Manhattan Transfer 
to Saybrook Place, Newark, N. J. This road has been in 
course of construction for more than two years. It is three 
miles long, double track, and cost, it is ieported, approxi- 
mately $1,250,000. This will enable the Hudson Man- 
hattan RR. to operate its through line from New York to 
Newark, 8.9 miles, with which the road will connect at Man- 
hattan Transfer. A service at 10-minute intervals will be 
established between Newark and New York.—V. 93,p. 871. 


Exchange.—See New York & Jersey RR. below.—V. 93, 
p. 940, 871. 


- International Traction Co.—New Director.—Charles E. 
Richards has been elected a director to succeed Grant B. 
Schley.—V. 93, p. 731, 44. 


Ironwood & Bessemer Ry. & Light Co. (Wisconsin and 
Michigan) .—Bonds Offered.—Burgess, Lang & Co., Boston 
and New York, are offering at 934 and int., yielding 54%, 
$1,344,400 Ist M. 5% sinking fund gold bonds, dated Feb. 1 
1911 and due Feb. 1 1936, but subject to call on any interest 
date after Feb. 1 1915 at 104 and int. for the sinking fund. 
Interest F. & A. at the American Trust Co., Boston, trustee. 
Par $1,000 c*. A circular shows: 


Capitalization— 


Authorized. Tssued. 
ist M. 5% sinking fund gold bonds 
éferre 


$2,500,000 $1,844,400 
stock (paying 6% dividends) 200,000 200,000 
ommen stock 500,000 500,000 
A Wisconsin corporation formed by consolidation of (1) the Ashland 
Power Co. (see “El. Ry. Sec.,"’ p..9), which, through Wrens of the ma- 
jority stock of the Ashland Light, Power & Street Ry. Co. of Ashland (1,007 
of 2,000 sharés), controls the electric light, power, street railway and gas 
business of this thriving clty, with a lake commerce exceeding $25,000,000 
annually. The surplus ¢arni of the Ashland business last year were 
over $31,000. (2) the Gogebic & Iron Counties Railway & Light Co. 
(V.92, p. 594), the owner of all the bonds and all the stock of the Twin City 
General Electfi¢ Co. of Ironwood (sée p. 58 of “El. Ry. Sec.’’) and all the 
stock of the Gogebic Electric Co. and the Gogebic Street Ry. Co. of Bessemer 
(these last-named companies have no bonds), giving control of the electric- 
light, power and street railway business in and between the two cities, and 
serving a population of over 20,000, and one of the largest tron-ore producing 
communities in the United States. The company plans an extension of the 
street railway from Ironwood to Bessemer, 7 miles. (3) The company also 
owns directly and through its constituent companies some of the most valu- 
able natural water powers in Wisconsin, which are now being developed. 
The entire population served aggregates 40,000 and is weil distributed. 
The power business is centred in the cities and along the lines of its street ry. 


Actual Consolidated Earnings for Cal. Year 1910, Showing Savings that 
would have been Made by ihe Consolidation. yen 
et. 


Twin City General Electric Co., actual 1910 $39,394 
Gogebic Electric Co., actual 1910 ‘ 
Saving to be made of 8,000 tons coal used in two of 

GRE StOAM DIAN «xc csiacsp edie d csc gewcccscevci- — bies 28,000 
Interurban road connecting Ironwood & Bessemer__est. 40,000 est. 16,000 
Development of water power and sale of 1,500 surplus 

ie, ee Ot BEE Te in on nancodetads UD ooO.66 bh bb oo cccccest est. 60,000 
Probable incomé from majority stock of Ashland Light, 


Power & Street Ry. Co est. (6%)6,042 


$153,896 


$67,220 
0 preferred stock at 6% , 12,000 





Total net earnings 

Interest charges, assuming all the $1,344,400 bonds are outstand’g 
at end of year, uly 31 1912 ; 

Dividends on $200,0 


Surplus for common stock (equal to 14%) 


The officers estimate that for the year ending July 81 1912 the net earn- 
ihgs will excéed $175,000, At which time the additions should be completed. 
hese bonds are secured by a ist M. upon all the property of the company 
in Wisconsin and by a first M. on all the property of the company in Michi- 
gan through ownership of all the bonds and ali of the stock of the Gogebic 
Iron Counties Railway & Light Co. of Michigan which are deposited with 
the trustee. The company agrees to pay off annually 1% of its outstanding 
bonds (at or below 104 and int.) beginning with the year ending Feb. 1 1916. 
Additional bonds may be issued with th permission of the Railroad 
Commission of Wisconsin for 75% of the cash cost of new property, but only 
hen the net earnings for the previous full year are 1 & times the interest 
charges, including the bonds then to be issued. 

New franchises by referendum votes have just been granted to the com- 
pany for 30 years in Ironwood and Bessemer. In Wisconsin the company 
operates under an indeterminate franchise. The company controls the 

ower, street railway and electric-lighting business in the cities of Ironwood 
(population over 17,000) and Bessemer (population nearly 4,000). In 
Ironwood a new city contract for 91 arc lights, which runs for 10 years, has 
just been made. A néw contract has also just been executed with the city 
of Bessemer for a period of 9 years for 60 arclights. The company fur- 
nishes Hurley (population over 8,000) with electric-light, electric-power 
and street railway service, and Ashland (population 20,000) with electric 
light, street railway power and gas. 

In and around Ironwood and Bessemer are some 30 iron mines and the 
power génerated by the water powers of the company at Brownstone Falls 
on the Bad River and at Superior and Saxon Falls on the Montreal River 
will be distributed among these mines and to the communities otherwise 
served by it. Power made by steam in these places costs over $70 per h.p. 
and over 25,000 h.p. is being used at this price. The company will grad- 
ually get all of this business at profitable figures. Auxillary steam plants 
located in Ironwood, Bessemer and Ashland are owned by the company. 
It is planned to increase the capacity of the plant in Ashland on Lake 
Superior to 7,000 2 The company operates without competition in 
all its territory. ‘See Gogebic & Iron Counties Ry. & Light Co., V.92, p. 582.) 


Kansas City Mexico & Orient Ry.—Bond Sale.—A sale 
of bonds to the amount of 100,000,000 francs has been nego- 
tiated, the first issue of which will be for 26,000,000 francs. 
The proceeds from this sale will be used to complete the line 
from Alpine to Chihuahua on the Mexican Central—see map 
in our “Railway and Industrial’’ Section. 

Kansas Cl'y papers state that the company has made application to the 
Public Utility Commission of Kansas for permission to issue $20,000,000 of 
gold ‘‘notes,’’ this being evidently the 100,000,000 francs of securities 
which it has been  rranged to sell abroad.—V. 93, p. 1105, 871. 

Lake Shore & Michigan Southern Ry.—Trial of Suit 
Expedited.—Attorney-General Wickersham on Nov. 1 filed 
a certificate of expedition in the Federal Court at Columbus, 
O., in the suit begun on Aug. 4 last against the company and 
other roads and bituminous coal companies for alleged viola- 
tion of the Sherman Anti-Trust Law. 


As a result the sult will be tried before three Federal Judges (J. W. 
Washington, L. E. Knappen and A. C. Dennison), from whose decision an 
appeal can be taken direct to the U.S. Supreme Court.—V. 93, p. 346. 


Middletown Unionville & Water Gap RR.—First Mig. Bond 
Default.—Default having occurred in the payment of the 
$150,000 Ist M. bonds which matured Nov. 1, a committee 
has been formed, consisting of— 


Garrett T. Townsend (Chairman), Pres. Merchants’ Nat. Bank, Middle- 
towh, N. Y.; Newman Brb, Chairman of Board of Ann Arbor RR., N. Y.: 
Oharies I. Henry, ef HM. ®. Menry & Son, 21 State St., N. Y.; Ferdinand 








V. Sanford, attorney-at-law, Warwick, N. Y.; with Wollman & Wollman, 
New York, as Counsel, and_ Robert G. Starr, 20 Broad St., N. Y., as Secy., 
to protect the bondholders who shall deposit their bonds with the committee. 
Copies of the agreement dated Nov. 2 1911, under which the committee wil 
act, can be procured at the Eimpire Trust Co., 42 Broadway, N. Y., or 
Merchants’ Nat. Bank, Middletown, N. Y., or wilt be sent to any ‘bond- 
he sama upon application to the Secretary. Bonds must be deposited on or 


before Dec. 1.—V. 92, p. 725 
Missouri Kansas & Texas Ry.—Acquisitions—Proposed 


Extensions.—See Wichita Falls & Northwestern Ry. below. 
—V. 93, p. 1106, 951. 


Missouri Pacific Ry.—Equipment Notes Sold and Re-sold.— 
Speyer & Co. have purchased and re-sold (on a 5.20% basis— 
approximately 99.09)—$2,840,000 5% $1,000 Series 2 
equipment notes dated Nov. 1 and maturing in 20 equal 
semi-annual installments of $142,000 each, beginning May 1 
1912. ‘The notes are redeemable at the option of the com- 
pony at par and interest at any time on 60 days’ notice. 

he Central Trust Co. of New York is trustee. 


The notes are secured by 33 locomotives, 25 passenger, chair, mall and 
baggage cars (steel underframes), and 2,700 freight cars (gondola, flat, 
Stock, box, automobile and furniture, steel underframes), costing about 
$3,160,000, towards which the company pays ih cash $320,000 (about 
10%), the remainder being represented by the equipment notes. 

The same fitfm purchased and resold an issue of $2,840,000 St. Louis Iron 
Mtn. & Southern Series 2 5% equipment notes, the details being exactly 
similar to those of the Missouri Pacific Ry., the only difference being in 
certain items of that equipment, viz.: there were 32 locomotives and 1 gaso- 
lene motor car, the remaining eyuipment being the same. The notes were 
sold in blocks of $40,000, consisting of $20,000 each of Mo. Pac. and Iron 
Mountain notes.—V. 93, p. 793, 731. 


Montreal Street Ry.— New Director —J. M. McIntyre has 


been elected a director to succeed D. Lorne McGibbon, re- 
signed .—V. 93, p. 1106, 1022. 


New Orleans Ry. & Light Co.—Karnings.—Bertron, Gris- 
com & Jenks have favored us with the following statement 
for the nine months ending Sept. 30: 


Nine Gross Net (ajter Misc. 
Mos. Revenues. Taxes, &c.). Deduct. Old Bds. 
1911_ $4,894,456 $1,709,902 $48,731 
1910. 4,618,471 1,608,305 46,186 
—V..93, p. 346. 


New York Central & Hudson River RR.—Sce Carthage 
Adirondack & Sackets Harbor RR. above.—V. 93, p. 871, 
286. 


New York & Jersey Ry. Co.—KExchange.—The receipts 
issued in 1905 by Harvey Fisk & Sons, representing the entire 
$5,000,000 common stock and $3,500,000 pref. stock of this 
company (V. 80, p. 163), are now being exchanged as orig- 
inally provided on the basis of 25% of Hudson & Manhattan 
common for N. Y. & J. common and 50% of H. & M. pref. 
for N. Y. & J. pref.—V. 86, p. 286. 


Pennsylvania RR.—Completion of Newark Line.—See Hud- 
son & Manhattan RR. above.—V. 93, p. 590. 


Peoria & Pekin Union Ry.—Debentures.—This company, 
it is stated, has arranged to issue on account of capital re- 
quirements, present and future, $400,000 debenture bonds, 
payable from 1924 to 1930, inclusive. 


The debentures, it is said, will all be taken and held by the proprietary 
companies, These include the Peoria & East. (Clev. Cin. Chic. St. L. 
system), Chic. & North Western, Chic. Peo. & St. L., I'l. Central system, 
Lake Erie & Western and Tol. Peo. & West. companies.—V. 86, p. 603. 


Philadelphia Company, Pittsburgh, Pa.—Bonds.—The 
Phila. Stock Exchange has listed $486,000 additional “‘first 
M. and collat. trust’? 5% gold bonds (issued in exchange for 
$477,000 of the $500,000 6% bonds of Allegheny County 
Light Co., due Aug. 1 1911, and $9,000 bonds of East End 
Electric Light Co., deposited with the trustee, unecanceled), 
making the total listed $5,986,000.—V. 93, p. 230. 


St. Louis Iron Mountain & Southern Ry.—Lquipment 
Notes Sold.—See Mo. Pac. Ry. above.—V. 92, p. 1501. 


St. Paul & Kansas City Short Line RR.—Now a Direct 
First Lien.—See Chicago Rock Island & Pacific Ry. above. 
—V. 92, p. 528, 1311. 


Trenton & Mercer County Traction Corporation.—/ncrease 
of Stock.—The company (lessee of the Trenton Street Ry.) 
has filed in the office of the Secretary of State of New Jersey 
a certificate of increase of capital stock from $10,000 to 
$400,000, consisting of $200,000 pref. and $200,000 common 
stock. Oscar T. Crosby is President and George W.. Mac- 
pherson, Secretary.—V. 93, p. 797. : 








Interest on Batanee, 
Gen. 44s. Ref. 5s. Surplus. 
$465,547 $592,110 $112,638 $490,875 

469,377 592,110 96,873 403 ,7 59 


Virginia Railway & Power Co.—Report.— 
Year ending Gross Net (after Interesi, 


Preferrea Direct Balance, 
Income. Taxes &c. &c. 


Dividend. Charges. Surp. 
$2,290,885 $1,005,905 $497,665  (5%)$228,652cr$2,482 $282,079 
2,091,767 881,069 511,350 (14%%)66,693 dr5 ,657 297,369 
The ‘direct charges’’ as above in 1911 (a net credit of $2,482), are derived 
as follows: Discount on sale of pref. stock and bonds and premium on 
bonds purchased by trustees for sinking funds, $48,665; miscellaneous 
charges, $2,832: total, $51,497; less (credits), adjustment of sinking fund 
installments of underlying companies, $53,974, and miscellaneous, $5; leav- 
ing a net credit of $2,482. Operating expenses include $75,000 for depre- 
ciation in 1910-11, against $50,000 in 1909-10, the total to the credit of the 
depreciation fund June 30 1911 being $125,000.—V. 93, p. 878, 409. 


Wheeling & Lake Erie RR.—Correction.—The surplus from 
the operations of the year ending June 30 1911 over all deduc- 
tions was $647,961, comparing with $537,451 and $27,432, 
respectively, in the preceding two years, as shown in the 
annual report (see “Chronicle” of Sept. 30, page 664). 


In some unaccountable fashion the letters ‘“‘def.’’ crept into the table of 
earnings shown on page 138 of our ‘“‘Railway and Industrial’’ Section after 
the copy had left the edit r’s hands. 

Protective Committee.—Press dispatches state that J. B. 


Nutt, W. G. Mather and George T Bishop have been named 
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as a protective committee to represent the minority stock- | 
holders, and that deposits will be asked with Citizens’ Sav- 

ings & Trust Co. of Cleveland and some trust company in 

New York to be decided upon; and that J. B. Nutt, on behalf 

of the minority stockholders, has filed a motion in theUnited 

States Court asking that the receivership be terminated, so 

as to enable the road to be reorganized independently. 


The petition declares that the road was forced into receivership and that 
it has been kept there, although the property is solvent and in an excellent 
position to be operated profitably for the stockholders if released from the 
contracts, which,itis alleged, were fraudulently obtained .—vV. 93, p. 663. 


Wichita Falls & Northwestern Ry.—Fxtensions.—This 
road, the control of which, together with that of the Wichita 
Falls & Southern Ry., recently passed to the Missouri Kansas 
& Texas Ry., will be largely extended. The line running 
from Wichita Falls, Tex., north to Hammond, Okla., will be 
extended to Liberal, Kan., and eventually to Denver, Col.; 
the one from Altus, Okla., to Wellington will be continued 
to Dalhart, Tex., with a branch to Amarillo, Tex., and that 
from Wichita Falls south to Newcastle will be extended to 
Morgan, on the M. K. & T. These proposed extensions 
are in part shown on the M. K. & T. map in our “Rail- 
way and Industrial’”’ Section.—V. 93, p. 1106, 873. 


Wichita Falls & Southern Ry.—Sale.—See Wichita Falls & 
Northwestern Ry. below.—V. 88, p. 946. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co., New York.—Mr. 
Hoadley’s Offer.—On Tuesday, at Baltimore, following a 
¢onference of the preferred shareholders, President Jos. H. 
Hoadley executed an agreement by which he personally 
undertakes to pay all pref. shareholders who shall sign said 
agreement and deposit their certificates with the Baltimore 
Trust Co. on or before Nov. 6, 30% in common stock of the 
proposed merger company in addition to the original terms. 


The original agreement of the merger committee remains unchanged, 
there being no alteration {n the amounts of securities set aside for the ac- 
quisition of the Alabama Company, only asuggested re distribution of said 
amounts as between Mr. Hoadley as a holder of common stock and the 
pref. shareholders. The résult would be as follows to the participating 











shareholders: 
Prevtous Ojfjer Present Offer 
Amount New Pref. Stk. New Com. Stk. New Prej. Stk. New Com. Stk. 
Stock—- Out. Amount. % <Amount. % Amount. % Amownt. 
Pref ._.$1,250,000 150 $1,875,000 __. ._.__._-- 150 $1,875,000 30 $375,000 


Com.... 2,500,000 122 3.050.000 115 $2,875,000 122 3,050,000 100 $2,500,000 


The proposed concession failed to meet the views of certain holders of 
the pref. stock (7° cum.) and a protective committee has therefore been 
formed composed of J. William Middendorf, Edward N. Rich and Douglas 
H. Gordon of Baltimore, John Skelton Williams of Richmond and Hennen 
Jennings of Washington (proposed depositary, Fidelity Trust Co. of 
Balt.). In any case the merger committee claims that enough stock is 
either in their possession or agreed to be deposited to complete the merger. 

{t appears that a $300,000 note extended for 90 days last August, with 
the endorsement of the directors, will mature Nov. 15, and that if it is not 
met by the company the indorsers have the right to take at 50 the bonds 
pledged therefor. See plan, V. 93, p. 1023. 


Amalgamated Copper Co.—Anaconda’s Smelter Output.— 








Pounds— 1911. 1910. | Pounds— 1911. 1910. 
January ___.21,600,000 20,158,023|June _______ 21,850,000 23,253,981 
February ._.20,900,000 21,061,247|July ______- 21,052,000 22,377,965 
March -.... 21,900,000 22,811,745) August ____- 22,500,000 22,999,721 
a 21,500,000 24,892,151)! September __21,300,10 21,666,170 
| RENE 22,100,000 24,816,593 | October ____21,400,000 21,612,821 

Sn ia Cae beeeeomn 216,102,100 225,650,417 


—vV. 93, p. 941, 667. 


American Malt Corporation.—Conviction of a Libelling 
Broker.—Judge Page in the Criminal Branch of the Supreme 
Court in this city on Oct. 31 sentenced Adolph Keitel, a malt 
broker who was convicted of criminal libel against the com- 
pany, after a 3-weeks’ trial, to6 months in the penitentiary. 


The defendant had for 3 or 4 years been Sending out cireulars broadcast, 
attacking the credit and stability of the company and, It is stated, offered 
to discontinue his campaign for a large money consideration. The com- 
pany has from time to time issued statements warning the stockhloders not 
to sell out because of the baseless charges.—V. 93, p. 1108. 


American Soda Fountain Co. (Of Maine).—Reorganized 
Company.—The Corporation Trust Co. reports the incorpora- 
tion of this company in Maine on Oct. 21 with $1,250,000 
capital stock in shares of $100each. See reorganization plan, 
V. 93, p. 347, 1106. 


American Steel Foundries Co.—Zarnings.—¥or the 14 
months ending Sept. 30 1911: 








Net Sarhings..........2ss $660 ,337| Int. on bonds outstanding __$202,625 

Other income..........-..- 55,917; Int. on bonds in sink. fund. 68,390 

———— |Bond sinking fund______-_- 128,623 

Total income___.._...-- $716,254] Depreciation ____._...--_- 273,075 
Deduct — 

Int. on borrowed money. _- $287 $833,386 

Interest on debentures___._. 160,384| Net loss____..__.__._..-- $117,132 





—V. 93, p. 971, 107. 

American Tobacco Co.—Argument on Disintegration Plan. 
—The argument on the proposed disintegration plan filed 
on Oct. 16 (V. 93, p. 1222-4) took place before Judges La- 
combe, Ward, Noyes and Coxe in the U. 8S. Circuit Court 
in this city several days this week, beginning on Monday. 
In addition to Attorney-General Wickersham and the counsel 
for the several protective committees of security holders and 
of the company, and a number of its subsidiaries, as well as 
the United Cigar Stores Co., the Court permitted the inde- 

endent interests (represented by Louis D. Brandeis of 
Reston and Felix H. Levy of New York as counsel), the 
Attorney-Generals of New York, North and South Carolina 
and Virginia, and some others, to make suggestions and 
submit briefs. Mr. Brandeis also represented the Governor 
of Wisconsin. 

Mr. Wickersham in his answer to the petition asking for 
approval of the plan and in his oral argument stated that he 
favored such approval with two principal modifications: 
(1) That the Court retain the power for a period of 5 ysear 





to prevent the repetition of illegal practices by injunctive 
measures and (2) that the defendants dispose of their hold- 
ings in United Cigar Stores Co., although that co. was not 
included in the condemnation of the U. 8. Supreme Court. 
Joseph H. Choate, on behalf of the 6% bondholders, ‘ob- 
jected to Mr. Wickersham’s proposal that the new’ com- 
panies be kept under the jurisdiction of the Court for 5 
years, on the ground that it would affect the value of the 
securities, and stated that they would not consent to ex- 
changing their bonds if the Government reserves the right 


to reopen the case. Mr. Choate said: 

‘‘T am here to protest, on behalf of the 6% bondholders. If taey be 
asked to surrender them and the Government may then come in to disturb 
the changed condition thereafter, this whole plan will fo by the board, as 
far as the bondholders are concerned. Under this clause the day after the 
surrender of their bonds, the Government could come in and destroy 
the whole groundwork of re-construction. 

“The bondholders are not parties to this sult, but I want your Honors to 
feel assured in consideration of this a we are parties to consért to this 
plan, and we will not consent to exchanging these $52,000,000 in bonds if 
the Government reserves the right to re-open the case.”’ 


Counsel for the stockholders declared that they also 
would refuse to exchange their property with a Government 
club hanging over them. 

Settlement with Former Subsidiary.—It was announced on, 
Oct. 24 that the company ha‘ agreed to end the 5 years’ 
litigation between it and R. R. Richardson Jr. & Co., Inc., 
by waiving all claim to 60% of its stock and selling back 
$120,000 of its bonds, for which it paid cash at par, the latter 
of which will be canceled. This will enable the Richardson 
Company to resume its independent position, as it has been 
endeavoring to do. The Richardson Co. therefore has no 
further interest in the Government suit and the right of 
appeal to the Supreme Court therein is now limited to the 
American Tobacco Co. and its affiliated concerns which 
proposed the pending plan, and the Government.—V. 93; 
p. 1122, 1107, 873. 


Atlantic Fruit & Steamship Co.—Acquisition.—The fol- 


lowing is confirmed: 

The company has acquired the banana properties and business of Lindo 
Brothers, Costa Rica. t is understood the transaction involves $3,500,000. 

Lindo Brothers have been the largest individual contributors to the 
supply of fruit known as Port Limon fruit to the United Fruit Co., control- 
ling in excess of 40% of all bananas exported from Port Limon. 

By this acquisition the company secures control of about 5,000,000 
bunches of bananas per annum. 

The company has also purchased the business of the Southern Steamship 
& Banana Co., which has been operating about 4 boats during the past 
season and exports bananas from Frontera, Mexico. 


It is expected that securities representing the purchase, 
consisting of both stock and bonds, will be issued later.— 
V. 93, p. 797, 732. 


Bergner & Engel Brewing Co., Philadelphia.—New Head. 
—Gustavus W. Bergner, formerly Gen. Mgr., has been 
elected President to succeed G. A. Muller.—V. 90, p. 701. 


Binghamton (N. Y.) Light, Heat & Power Co.— Municipal 
Plant Voted.—See ‘‘Binghamton”’ in the State & City De- 
partment.—V. 93, p. 1193. 


Bucyrus Company of South Milwaukee, Maker of Steam 
Shovels, Dredges, &c.—Stock Increase—Sale of Pref.— 
This company, which is said to have furnished most of the 
steam shovels used on the Panama Canal work, has recently 
increased its capital stock from $1,000,000 to $10,000,000, 
the present issues to be $4,000,000 common and $4,000,000 
7% pref. The pref. will shortly be offered by Edward B. 
Smith & Co., Phila. and New York, and Pomroy Bros., 
New York, at probably about 97%. 


Digest of an Authoritative Statement. 

The Bucyrus Co. has completed a plan of recapitalization undertaken by 
the present owners in connéction with strong banking interests. For 
some time it has been evident to President Eells and his associates that 
with the large and Frowtes business, necessity must arise for additional 
plant equipment and the manufacture of the lichter as well as the heavier 
shovels, which up to this time have formed the company’s staple line. 

A new plant at Evansville, Ind., in addition to the South Milwaukee 
plant, is being erected, to cost approximately $400,000, and It will be in 
operation about Jan. 11912. Optional arrangements have also been made 
to purchase a large amount of materials and patterns for the manufacture 
of wire rope shovels. 

Mr. Eells, the President for the last 15 years, will become Chairman of 
the board: W. W. Coleman, now Vice-Pres., will become President, and the 
board of directors will include the following well-known men: H. P. Eells, 
former Pres. Bucyrus Co.; O. H. Cutler and J. B. Terbell, respectively 
Pres. and V.-Pres. Am. Brake Shoe & Foundry Co,: W. H. Marshall, 
Pres. Am. Locomotive Co.: W. W. Coleman and E. K. Swigart. former 
V.-Presidents of Bucyrus Co.: G. W. McGarrah, Pres. Mechanics’ & Metals’ 
Nat. Bank, N. Y.: D. E. Pomeroy, V.-Pres. Bankers’ Trust Co., N. Y.; 
G. F. Steedman, Pres. Curtis & Co. Mfg. Co., St. Louis: H. H. Dean, of 
Edward B. Smith & Co., and A. H. Lockett, of Pomroy Bros.—V.88,p.377. 


Canadian Locomotive Co., Ltd., Kingston, Ont.—Bonds 
Offered.—Aemilius Jarvis & Co., Toronto, and Dominion 
Securities Corporation, Ltd., Toronto and Montreal, own and 
offer at par and int. $1,500,000 Ist M. 6% 40-year sinking 
fund gold bonds, being part of a total auth. of $2,000,000, 
dated July 1 1911 and due July 1 1951, but redeemable as a 
whole at 105 and int. on or after July 1 1914, on prior notice, 
or annually for sinking fund drawings beginning July 1 1916, 
Par $100, $500 and $1,000 (c* &r*), with sterling equivalents. 
Int. J. & J. at Bank of Montreal in Toronto, Montreal and 
London. Trustee, National Trust Co., Ltd., Toronto. 
(Compare V. 93, p. 47.) 

Cleveland Cliffs Iron Co., Cleveland, O.—Dividend Re- 
duced.—Owing to unsatisfactory trade conditions, the com- 
pany has declared a quarterly dividend of 244% on the stock 
($5,000,000 authorized, practically all outstanding), com- 
paring with 3% and 2% extra quarterly, the reported rate for 
some years. Compare V. 84, p. 393.—V. 92, p. 1638. 

Commonwealth Gas & Electric Companies.—Zarnings.— 





June 30. Gross Total Net Dedue- Surplus for 

Year— Earnings. Income. tions. Dividends. 
| Dt 2 > ere eee $146,727 $79,361 $19,617 $59,744 
1909-10._____- aE shies 117,600 35,588 


50,608 "15,020 
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Corn Products Refining Co.—New Director.—George M. 
Moffett, of Chicago, from time to time a director, has again 
been made a member of the board, to succeed Charles N. 
Pratt, resigned.—V. 93, p. 874, 348. 


‘Consolidated Gas Co., New York.—Construction of Bronx 
Tunnel.—The State Attorney-General and the Corporation 
Counsel of the city have withdrawn their objections to the 
petition of the East River Gas Co., a subsidiary, which 
asked for the appointment of condemnation commissioners 
to award damages through the building of the proposed 
tunnel, about 19 ft. square and a mile long, 200 ft. under 
the East River, by which the Consolidated Gas Co. is to get 
gas from its Astoria plant to the foot of East 132d St., 
and to supply the Bronx. 

Under an Act of the Legislature of 1892, the company need pay only 
nominal damages to the city and the State. In its petition, the company 
estimated the damages to the city at $115 and those to the State at $775. 

The Act provides for a payment io the city of a tax of 3% of the gross 
returns from gas supplied to private or public buildings in Manhattan. The 
gas from the tunnel wil be supplied to the Consolidated Gas Co., of which 
the old East River Gas Co. is a subsidiary. Whether any tax will have 
to be paid under this provision remains to be determined. The tunnel is 
to be built in pursuance of the policy to ultimately remove the company's 
plants from Manhattan to Long Island.—V, 93, p. 348, 167. 

Consumers’ Gas Co. of Toronto.—Report.—For year: 


Year ending Total Net Other Renew- Divs. Balance, 
Sept. 30— Income. Income. Income. als, &c. (10%). Sur. or Def. 
$2,214,873 $697,006 $13,234 $342,768 $416,180 def.$48,708 
2,070,961 754,761 3,712 329,827 373,165 sur.55,481 
—V. 92, p. 1112. 


Dayton (O.) Power & Light Co.—Pref. Stock Offered.— 
Fuller & Co., New York, and Thomas E. Perkins of Hart- 
ford, Conn., are placing the unsold portion of $587,000 6% 
cum. pref. stock at par ($100 a share) with a bonus of 20% 


in common stock. 


Digest of Bankers’ 
Capitalization— 
6% cumulative preferred stock 
Common stock 
First & ref. mtge. bonds (see below) 


Circular, Dated Nov. 1 1911. 

Authorized. Issued. *Un. Contr. 
$6,000,000 $587,500 $800,000 
14,000,000 2,803,000 700,000 
20,000,000 3,454,000 600,000 


*The securities ‘‘issued under contract for extensions 1911-12"’ were issued 
under a contract whereby the contractor is to pay off the floating debt and 
do the construction work which will be undertaken during the next 2 or 3 yrs. 

This company was organized in May 1911 under the railroad laws of Ohio 
with a perpetual charter. The properties of the Dayton Lighting Co. and 
the Dayton Citizens’ Electric Co. were purchased through an exchange of 
preferred and common stock of this company, which assumes the obliga- 
tions and contracts of the companies absorbed. 

On Aug. 31 1911 the company had two modern, fire-proof power houses: 
(1) 4th St. plant, of brick, steel and reinforced concrete, containing 
Two steam turbine alternators complete (one of 2,500 k.w., one of 1,500 
k.w.), two generators of 800 and 400 k.w., respectively connected to cross 
compound engines; one 1,000 k.w. synchronous motor generator, set ar- 
ranged to supply either alternating or direct current; one 750 k.w. rotary 
converter wound for direct or alternating current, and one 750 k.w. arc- 
lighting plant, consisting of 3 250 k.w. synchronous motors for series street 
lighting. (2) 3d St. plant, containing 3 steam turbine alternators complete 
(2 of 1,000 k.w. and 1 of 6,500 k.w.), and 3 350 k.w. transformers for boost- 
ing the voltage from 2,300 to 6,600 volts. Both plants have complete coal 
and ash-handling equipment and water-softening apparatus. 

On Aug. 31 1911 the company had in its main line and services in the 
underground system (all underground in business district) 1,003,683 duct 
feet, 6.7 miles of 6,600 volt underground cable, 43 miles of 110 and 220-volt 
A.C. and D.C. cable, 22 % miles of 6,600 volt arc-lighting cable; in its over- 
head district 3,123 poles and joint ownership with tel. co. in 1,193 others. 

Franchises perpetual and without onerous conditions attached. The 
maximum rate of charge is 9c. per k.w. hour, with 9 years yet to run at $66 
per lamp; also a a ee contract for 5 years just closed at $55 
per lamp. In the district where the underground subways are established 

the entire width of all the streets is now filled with pipes of various kinds, 
making it impossible for an opposition company to operate. 


Total Number of Power and Light Customers on Jan. 1 and Per Cent Increase. 

1905. 1906. 1907. 1908. 1909. 1910. 1911. 

Total number 671 1,052 2,250 2,753 3,109 3,761 4,594 

Increase (per cent) 57.0 113.5 22.4 13.0 20.9 22.1 
At the present time 9.1% are power meters and 90.9% light meters. 


Earnings of the Absorbed Companies for Year ending Dec. 31. 
1901. 1903. 1905. 1907. 1909. 1910. 

$92,350 $131,044 $162,113 $253,911 $402,859 $540,960 

47,001 76,466 85.535 86,977 169,734 225,146 

Earnings for Years ending May 1 (1911-12 estimated; Interest, $172,700 on 

$3,454,000 5% Bonds.) 

1910-11. 1911-12. 1910-11. 1911-12. 

$614,950 $720,000 | Interest charges__$167,724 $172,700 

Net 246,250 324,000); Net surplus 78,526 151,300 
Dividends at 6% per annum on $587,500 preferred stock , 


Balance $116,050 

The preferred stock is entitled to dividends at the rate of 6% per annum 
and no more. The dividend for the quarter ending Sept. 30 will be [was] 
mailed Oct. 15. Dividends will be accumulative from Jan.11912. Inany 
distribution of assets the pe. stock will have preference for the full par 
value and 6% per annum thereon from Jan. 11912. The pref. stock is sub- 
ject to redemption at option of company at 110% and accrued dividends. 
Transfer agent, Knickerbocker Trust Co., N. Y. 


Balance Sheet of Dayton Power & Light Co. June 30 1911. 
Assets ($9,259,975) — Liabilities ($9 ,259,975)— 
Property rights and fran- Stock (pref., $587,500) ___$3,390,500 
$8,832,391} Bonds of underlying cos__ 3,454,000 
Treas. bonds— Dayton Citi- Issued under contract for 
zens’ Electric Co 7,000 extensions 1911-12— 
Cash and current assets__ 355,290 Stock (pref., $800,000) _71,500,000 
Materials and supplies___ 62,333 D.P.&L.Co. 1Ist&ref.M.5%27600000 
Miscellaneous assets 1,569 | Current liabilities 
1,392 





Accident insurance fund Miscellaneous liabilities _ _ _ 
(cash in bank) Reserves 
—_—__—— Profit last week in June_. 


zx The securities referred tu as being ‘‘issued under contract for extensions 
1911-12’ were-issued under a contract whereby the contractor is to pay off 
the floating debt and do the construction work which will be undertaken 
during the next two or three years. The contractor has agreed in connec- 
tion with this to pay the company interest quarterly on the amounts not 
used on these dates for the above purposes. The Ohio Public Service Com- 
mission has recently been appointed. It takes some time to systematize 
the work connected with about 1,400 Ohio public service corporations. 
The above arrangement provides for the financing of improvements and ex- 
tensions and averts delays of the Commission through stress of business. 


Population of Dayton, Showing Increase of 36%% from 1900 to 1910 and 
Estimate for 1911 and 1920. 

1880. 1890. 1900. 1910. 1911. 1920. 
38,678 61,220 85,333 116,577 Est. 120,000 Est. 200,000 
The banks, 10 in number, have on deposit something like $12,000,000; 
total bank clearings for year 1910 over $112,000,000. On Jan. 1 1911 the 
assessed valuation of Dayton was $62,631,280. It is estimated that the 
actual valuation exceeds $130,000,000. 


Directors.—F.M. Tait (President and Gen. Mgr.), Hon. E. P. Matthews, 
H. E. Talbott, Charles Wuichet, William Stroop, H. C. Kiefaber. A. J. 
Conover, John P. Breen, E. T. Huffman and Maurice Costello, all of Day- 
ton; and M. J. Warner and Alden M. Young of New York. The last named 
is President and director of the Connecticut Ry. & Lighting Co. and director 
of Edison Electric Ill. Co. of Brooklyn, N. Y.; Electric Bond & Share Co., 








| New London Gas & Electric Co., Norwich Gas & Electric Light Co., Rock- 


ville Gas & Electric Co., Stamford Gas & Electric Co., &c. [The Dayton 
P. & L. Co., we are informed, is an independent corporation, not controlled 
by Am. Gas & El. Co. or Elec. Bond & Share Co.—Ed.]—V. 93, p. 941, 107. 
Officers.—F. M. Tait, Pres. & Gen. Mer.;: E. P. Matthews, V.-P.: C. L. 
Campbell, Treas.; L. K. Funkhauser, Sec.; M. J. Warner, Asst. Sec. & Asst. 
Treas.; O. H. Hutchings, Supt.: all of Dayton, except Mr. Warner. 


Diamond Rubber Co., Akron, O0.—E£zira Dividend.—At 
the annual meeting at Akron, Oct. 17, an extra dividend of 
244% was announced onfthe $10,000,000 stock, making, with 
344% paid quarterly, 16144% from profits of the year ending 
Oct. 1. It is understood that after the aforesaid dividends, 
aggregating $1,650,000, and charges exceeding $1,000,000, 
for maintenance, depreciation, &c., there was over $2,000,- 
000 carried to surplus, the accumulated surplus now being 
over $6,000,000. 


Assets and Liabilities Diamond Rubber Co. Oct. 1 1911. 

Assets.—Plant, $4,277,608; property in N. Y. corp., $374,661; 

stock in other companies, $510,500 $5,162,769 
Stock at branches, $2,247,139, and factory inventory, $2,657,107 4,904,246 
Accounts receivabie (customers), $3,318,133; bills receivable 

(customers), $263,061 
Bills receivable: Miscellaneous, $125,000; secured, $292,246_. 
Cash: In bank, $2,268,232; on hand, $79,746 





$16,413,433 
Deduct Liabilities, viz.: —_— stock, $10,000,000, and accounts 
payable, $140,074; total- 10,140,074 


$6,273,359 





Balance of assets over liabilities 
—V. 92, p. 1035. 


Goldfield (Nev.) Consolidated Mines Co.—Dividend— 
Earnings.—An official circular dated Oct. 31 announces 
quarterly dividend No. 13 of 50 cents per share (including the 
extra 20 cents per share). 


Production (Tons Treated and Shipped) and Earnings for Third Quarter 
(September Approximate) . 

Month— Dry tons. Gross value. Op. cost. Constr'n. Tot. costs. Net profit. 
July 29,253 $802,364 $217,475 $2,867 $220,342 $582,022 
August 862,915 227,021 1,236 228,257 634,658 
September 650,000 217,000 8,000 225,000 425,000 


t 86,599 $2,315,279 $661,495 $12,103 $673,529 $1,641,680 
—vV. 93, p. 411. 


Houston (Tex.) Lighting & Power Co.—Bonds Offered.— 
On Oct. 2 Hayden, Stone & Co. offered at 98% and int. 
$250,000 of the present issue of $1,300,000 Ist M. gold 5s 
due April 1931 (V. 93, p. 107). 


Earns. (cal.yr.) 1910. 1909. | Pres.chages.,&c. 1910. 1909. 
SE tenth di eee $529,789 $461,368/Int. on ist M. 5s. $65,000 $65,000 
Net (after taxes). 167,961 154,618/ Balance, surplus. 102,961 89,618 

Owns power plant, capacity 9,600 h. p.. 160 miles of pole line and 2 miles 
of underground conduit, operating 143,000 incandescent and 1,550 are 
lamps, motors 8,100 h. p. and 3,300 electric fans. Now controlled by 
en Cities Co. (see V. 92, p. 1702: V. 93, p. 228, 285, 1190) .—V. 93, 
p. 107. 


International Paper Co.—Annual Report.—The compara- 
tive figures of income account and balance sheet have already 
been published (V. 93, p. 406). In the pamphlet report now 
at hand Pres. A. N. Burbank, under date of Oct. 4, says: 


The gross income, amounting to over $23,000,000, is the largest in the 
history of the company, and is an increase over the previous year of $3,- 
636,716. Net earnings show an increase over the previous year of $653,951. 

The physical condition of the plants has been fully maintained by an 
expenditure during the fiscal year of over $1,185,000, which was 
charged direct to operating account. In addition, your directors depre- 
ciated the value of your mill plant account by $484,760. 

The increase in notes payable of $2,408,800 is due to the change in the 
method of financing your company and its subsidiary companies, by the 
issue of notes payable of this company instead of discounting the drafts of 
subsidiary companies and its own bills receivable. 

There was an actual decrease in the floating debt of the company during 
the year of over $3,250,000, and, through the action of the sinking fund 
the bonded debt was reduced $420,000. 

Feb. 1 1911 your company adopted the policy of having all notes payable 
registered, and, for that purpose, the Bankers Trust Co. was appointed 
Registrar, whose certificate of notes payable outstanding is appended 
to the statement. 

The general condition of the business of the company is satisfactory and 
the outlook for the future encouraging.—V. 93, p. 874, 411. 


International Steam Pump Co.—New Officer.—William 
Guggenheim, brother of President Benjamin Guggenheim, 
has been elected chairman of the finance committee, practi- 
cally a new position.—V. 93, p. 473. 


Kings County Lighting Co.—Rehearing Granted.—The 
Public Service Commission on Nov. 1 granted a rehearing 
on Nov. 3 in the proceeding in which an order was adopted 
on Oct. 20 reducing the rate charged for gas from $1 per 
thousand cubic feet to 85 cents, from Nov. 1 1911 to Dec. 31 
1912 and 80 cents for the year 1913. 


The opinion by Commissioner Maltbie (45 printed pages in length) goes. 
into a detailed analysis of the value of the property on which the rates are 
fixed, the final conclusion being (as stated on page 34 of the report) that 
‘‘the Commission considers that the fair value of the property for the pur- 
poses of the present case was about $2,480,000, certainly not in excess of 
$2,500,000, on Dec. 31 1910.” It is held that upon the basis of the com- 
pany’s reports (the net income after all charges in 1910 being $289,645) 
the company could have sold gas to general consumers at 82 cents per 
1,000 and yet made 8% upon the fair value at the end of the year. 

The opinion says (page 7) that the surplus on the closing balance of the 
predecessor company (Kings Co. Gas & Illuminating Co.) on June 30 1904 
was largely fictitious, that the fixed capital account ($1,000,000 each of 
stock and bonds) was evidently too large and that ‘‘the present company 
entered on its books’’ {fon July 1 1904——-Ed.] ‘‘under the head of permanent. 
investment, $4,482,937, or $2,040,940 more than the amount at which 
the old company had carried its fixed capital. Over-night it more than 
doubled the outstanding securities, issuing $2,000,000 capital stock, where 
there had been $1,000,000, and adding $1,112,000 to the outstanding 
$1,000,000 of funded debt.’’—V. 93, p. 1108. 


La Belle Iron Works.—Bonds Called.—$100,000 bonds 
have been drawn for payment at par and interest on Dec. 1 
at the Dollar Savings &§Trust Co.,trustee, Wheeling, W. Va- 
—V. 93, p. 794, 733. 


Laclede Gas Light Co.—EKarnings.— 


9 Mos.end. Gross Net (after Deprecia- Inter- 
Sept. 30. Earnings. Tazes). tion. est. 
1911__. $38,183,385 $1,579,822 $182,819 $735,875 
1910__. 3,274,766 1,526,571 150,201 745,254 
—V. 93, p. 1195, 289. 


Luzerne County Gas & Electric Co., Philadelphia.— Bonds 
Called—Option.—All of the remaining 20-year general mort- 





Pref. Divs. Balance, 
(3 344%). Surplus. 
$93,750 $567,378 

93,750 537,366 
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gage 5% gold bonds (say $780,000) of the Wyoming Valley 
Gas & Electric Co., dated Jan. 2 1905, have been drawn for 
redemption at 103 and int. at the Commonwealth Title 
Insurance & Trust Co., Phila., on Jan. 1 1912. 


Baker, Ayling & Co., Philadelphia and Boston, and Cassatt & Co., Phila- 
delphia, announce that they are prepared to take the above bonds for a 
limited time at 103 and int. for cash or in exchange for the “‘ist M. refunding 
and improvement’ 5°% bonds of the Luzerne County Gas & Electric Co., 
dated 1908 and due 1948, at 97% andint. On Jan. 1 1912 the last-named 
bonds ‘‘will become a first mortgage on the entire property, subject only 
to $47,000 prior liens on one isolated gas plant, for the retirement of which 
a like amount of these bonds is reserved.’’ (Compare V. 88, p. 628; V. 
91, p. 217.)—V. 93, p. 108, 534. 


Manufacturers’ Light & Heat Co., Pittsburgh.—Earnings. 
—For 9 months ending Sept. 30: 


Nine Gross Erpenses and Net Interest and Balance, 
Mos .— Receipts. Tazes. Earnings. Renewals. Surplus. 
te ah Wadtnne $3,749,824 $2,089,149 $1,660,675 $595,058 $1,065,617 
SE? wibelen _. 4,097,807 2,054,262 2,043,545 456,548 1,586,997 
—V. 93, p. 411, 232. 
Massachusetts Lighting Companies.—EHarnings.— 
June 30. Gross Net Deduc- Balance, 
Year— Farnings. Earnings. tions. Surplus. 
Seay _$1,213,185 $423,261 $102 ,682 $320,579 
I oie pel iia in td s 977,558 354,742 84,561 270,181 


—V. 92, p. 1246. 
Nevada-California Power Co.—Guaranteed Notes Offered.— 
See Sierras Construction Co. below.—V. 93, p. 1025. 


Nevada Consolidated Copper Co.—L£arnings.— 


3 Mos. ending Net Dividends Depreciation Balance, 

Sept. 30— Farningas. (74%4%). Step-toe Plant. Surplus. 
REE mebaccuncasae Gee 5749 3589 $156,990 $100,555 
Ea eee 1,163,818 747,940 135,569 280,308 


Production of copper for quarter ending Sept. 30 1911, 15,837,079 lbs., 
against 15,677,065 los. for 3 mos. end. June 30 1911.—V. 93, p. 349. 


New York Telephone Co.—Rates.—The new system of 
rates on inter-district business in N. Y. City, it isannounced, 
will go into effect on Dec. 1 (see V. 93, p. 474). 

Acquisition.—This announcement comes from Auburn: 

The Friendship Telephone Co., acting for the New York Telephone Co., 
has purchased the Auburn Telephone Co. and the!Skaneateies!Telephone,Co. 


The outstanding securities of the two companies are something over $400,000 
and the payment to the holders is about $175,000.—-V. 93, p. 474. 


Oskaloosa (Ia.) Water Co.—Reorganization—Extension of 
Franchise.—The reorganization committee, consisting of 
H. B. Wilcox, Douglas H. Thomas and J. Hemsley Johnson, 
which on May 25 1910 purchased the property under fore- 
closure per plan V. 90, p. 1299, recently inspected the 
property. 

As one of the results of their trip the committee secured the assent of 
the Mayor and Council to a special election to be held in January to vote 
on an extension of the franchise of the water company for 13 years, it having 
seven years yet to run, the election to be held at the expenses of the re- 
organizers. 

The new management has, it is stated, purchased two new powerful 
pumps and contemplates the extension of existing mains and the enlarge- 


ment of many old ones and the complete modernizing of the plant.— 
V. 90, p. 1299. 


Pacific Power & Light Co.—Purchase of Pasco Property 
Voted Down.—See ‘Pasco, Wash.,” in “State and City”’ 
Dept.—V. 93, p. 1025, 592. 


People’s Water Co., Oakland, Cal.—O/ficial Statement.— 
Pres. F. C. Havens, in a circular addressed to the stockhold- 
ers and bondholders, Says in substance: 


The People’s Water Co., after five years of construction has now, at great 
cost, completed its original plan, and to-day has the most perfectly 
appointed and compact water system in the United States—almost the only 
large system 100° metered. By metering the consumption has been 
reduced from over 150 gallons per capita to less than 50 gallons per capita. 
Water consumption per capita decreases as density of population increases. 
The company now supplies 300,000 people at less than 49 gallons per capita. 
When the population reaches 500,000 the per capita consumption will be 
less than 43 gallons: and at 1,000,000 (say, in 1932) it will be less than 34 
gallons per capita, requiring not over 34,000,000 gallons per day. This we 
can readily supply from the present water-sheds, while with a moderate 
onponenrese the storage capacity can be increased to over 40,000,000 
gallons per day. (See ‘‘Eng. Record” of N. Y. for Oct. 11910, Ed.) 

Beginning in 1911, all new consumers bear the cost incident to piping. 
In June the heavy expense of installing meters ended. Beginning with 
April there has been a profit over all outgo, excepting betterments, and 
since July this income has exceeded all outgo, including betterments, re- 
sulting in a consequent steady decrease of liabilities. 

Earnings, &c., for Nine Months ending Sept. 30 1911. 





9 Months— Gross. Oper.Erp. Net. Int.&Tazes. Bal.,Sur. 

EE oo ie in atdd wae $1,169,842 $475,000 $694,842 $586,954 $107,888 

0 a RP ee ee ee re 
Net gain in services, 2,150. Compare V. 92, p. 1107 


[In May last W. F. Kelly, ex-Gen. Mgr. of the Oakland Traction Co., was 
elected a director of the People’s Water Co., to succeed George N. O’Brien 
of Berkeley. The traction company is now controlled by the United Prop- 
erties Co. of Cal.—V. 93, p. 800. 


Phelps, Dodge & Co.—Copper Production.—The production 
of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Phelps, Dodge & Co., for the ten months 
ending Oct. 31 1911 was 100,898,427 lbs., as follows: 








Pounds— 1911. 1910. Pounds— 1911. 1910. 
January _... 9,789,639 10,633,620|;June ______~ 9,777,120 9,918,372 
February ... 9,857,962 8 653,166) July -_._- _- 9,809,251 10,519,336 
March -..-.- 10,197,516 9,786,726| August _____ 10,861,189 9 887,618 
ES 9,793,817 9,480,150 |September __ 9,919,160 10,116,773 
BE exci wemwied 9,832,300 1.,038,177|October ____11,060,473 9,320,991 

Total (pounds) for ten months_.__._.... ____-~- 100,898,427 98,354,929 


Custom ores business added a further amount for the 10 months of the 
current year of 9,416,264 lbs.—V. 93, p. 942, 669. 


(R. R.) Richardson Jr. & Co.—Now 
American Tobacco Co. above. 


Rubber Goods Manufacturing Co.—Called Bonds.—Deben- 
ture bonds of 1891 of the New York Belting & Packing Co. 
to the amount of £36,500, for payment on Jan. 1 1912 at 
Knickerbocker Trust Co., 60. Broadway, at the rate of 
$533 50 for each debenture of £100.—V. 93, p. 734. 


Sierras Construction Co.—O/fering of 6% Collateral Notes, 
Guaranteed by Nevada-California Power Co.—Boettcher, 
Porter & Co. and The International Trust Co., both of Den- 
ver, and Continental & Commercial Trust & Savings Bank, 
Chicago, are offering at par and int. the unsold portion of the 
total authorized issue of $600,000 6% collateral trust coupon 
serial notes, guaranteed, prin. and int., by the Nevada- 


Independent .—See 


ee 


California Power Co. (V. 89, p. 108), dated Sept. 1 1911, due 
$50,000 monthly beginning Aug. 1 1913 and ending July 1 
1914. Par $500 and $1,000., Secured by deposit of $800,000 
Southern Sierras Power Co. Ist M. sinking fund gold 6s of 
1936 and covering all the property of the Southern Sierras 
Power Co. Interest (M. & 8.) and principal payable at The 
International Trust Co., Denver, the trustee, and at The 
Continental & Commercial Trust & Savings Bank, Chicago. 


Abstract of Bankers’ Circular. 

The Nevada-California Power Co. owns a complete hydro-electric system 
of 3 plants on Bishop Creek, a tributary of the Owens River, in Inyo County, 
Cal., where the ultimate proposed development is 30,000 h.p. The electric 
current, now amounting to 16,500 h. p., is conveyed by some 350 miles 
of high-tension transmission lines to Bishop, Cal., and Goldfield, Tonopah, 
Millers, Manhattan, Round Mtn., Blair and Rhyolite, Nev. At these 
places the company owns distributing systems. 

The Southern Sierras Power Co., a subsidiary, owns or has under construc- 
tion a 5,000 h. p. steam turbo generating and distributing system at San 
Bernardino, Cal.; also generating and distributing systems in the cities of 
San Bernardino and Corona, Cal., as well as an 80-mile distributing system 
covering the San Bernardino, Riverside, Corona and Perris Valley districts, 
embracing a population of at least 50,000 people. The Southern Sierras 
Power Co. is now extending a double three-phase high-tension steel tower 
transmission line northward from San Bernardino through Oro Grande and 
Randsburg, thence through the fertile Owens River Valley, past Keeler, 
Lone Pine, Independence and Big Pine to Bishop, where the Southern 
Sierras Power Co. has contracted to take the surplus power of The Nevada, 
California Power Co., amounting to approximately 4,500 h. p. 

The Sierras Construction Co. has been organized to carry on the construc- 
tion work of the Southern Sierras Power Co. The entire capital stock of the 
Southern Sierras Power Co. and the entire capital stock of the Sierras Con- 
struction Co. is owned by The Nevada-California Power Co. 

Financiai Statement. 
S.S.Power Co. Nev.-Cal.P.Co 
GCemsens GOOG. Tir BEied a de pocna ceswtecicdis $5,000,000 2$5,000,000 
AutnoriaeG 69%. BORE WRB. « diieedec nce cewcsnia 5,000,000 y3,000,000 


z Includes $433,500 in treasury Sept. 30 1911. y Includes $104,000 
retired by sinking fund to Sept. 30 1911 and $114,000 bonds in treasury 


Of the bonds of the Southern Sierras Power Co. there have already been 
certified $300,000 at 90% of construction cost, and this $300,000 and 
$500,000 bonds for working capital have been deposited with the trustee as 
collateral security for these notes. The next $700,000 of construction 
bonds will be certified by the trustee at 90% of construction cost, the 
remaining $3,500,000 at 80% of construction cost 


Earnings, &c., of Nev.-Cal. Power Co. for Cal. Years 1907 to 1910 and 
9 Months Ending Sept. 30 1911. 


Gross. Net. FizedChgs. BondS.F. Surplus. 
TO il ah is ea $677,666 $445,675 $177,139 —_____- $268,536 
ae i a ela 687,207 487,008 Beene. > naasicem 286,638 
PR i mc pe POP 717,211 529,703 250,187 $13,490 266,026 
ea ee 750,131 989,075 252,903 67,704 268,468 
te oe pees 568 ,992 451,028 196,920 50,822 203,286 


Available net profits for the 9 mos. ended Sept. 30 1911 show an increase 
of $15,931 over 1910. President Delos A. Chappell estimates the net 
earnings for 1912 at $563,519 and for 1913 at $788,519. He says: ‘It 
would seem we could out of surplus earnings entirely pay off the $600,000 
of notes during the year 1913.”’ 

In anticipation of the new construction which, it is estimated, will cost 
from $1,500,000 to $1,600,000, The Nevada-California Power Co. suspended 
the payment of dividends and accumulated a cash surplus in bank Sept. 1 
1911 of $206,000. Treasury bonds of The Nevada-California Power Co. 
are available in the amount of $114,000, and it is estimated that $300,000: 
of surplus earnings will be applied during the 12 months’ period of construc- 
tion. The Nevada-California Power Co. is thus providing for extensions 
$600,000 from its own treasury, to which are to be added the proceeds of 
this note issue, and such sum as may be necessary from sale of $500,000 of 
Southern Sierras Power Co. bonds set apart to provide working capital. 

Delos A. Chappell, the President, is Vice-President of the Capitol Nat. 
Bank of Denver; Rodney Curtis, V.-Pres., was formerly Pres. of Denver 
City Tramway Co.; Thomas S. Hayden, 2d V.-Pres., is Pres. of Denver 
Union Water Co.; Lawrence C. Phipps, Jr., Treas., and William E. Porter, 
Sec. The trustees are the officers named, together with Guilford S. Wood, 
capitalist, and Lawrence C. Phipps, formerly of Pittsburgh. 


Southern Sierras Power Co.—Sitatus.—See Sierras Con- 
struction Co. above. 


Standard Gas & Electric Co., Chicago and Philadelphia.— 
This company, controlled by Byllesby & Co., Chicago, filed 
at Dover, Del., on or about Oct. 24, a certificate of increase 
of limit of capital stock from $24,000,000 to $45,000,000. 

Notes Called.—The company will redeem at 101 on Dec. 1 
1911 all of its $1,850,000 6% coll. trust notes (dated June 1 
1911) at the Continental & Commercial Trust & Savings 
Bank of Chicago, trustee. There are also outstanding $3,- 
000,000 convertible 6% sinking fund gold bonds, due May 1 
1925, listed in Philadelphia.—V. 93, p. 52. 


Tarentum (Pa.) Water Co.—City Sells Bonds to Build Own 
Plant.—See “Tarentum”’ in ‘‘State and City’’ Department. 


United States Steel Corp.—EHarnings—See ‘‘ Ann.Reports.’’ 
Government's Suit.—Chairman E. H. Gary late on Friday 
of last week issued the following statement in regard to the 
Government suit begun on the preceding day (compare state- 
ment made on Sept. 26, V. 93, p. 876): 


I think it would be improper for me at this time to make any comments 
concerning the suit which has been brought against the United States 
Steel Corporation, except to say I regret exceedingly that the Department 
of Justice felt called upon to institute proceedings. If any harm results, it 
will fall upon the stockholders, aggregating a very large number, and any 
loss to them must be deplored. t is a time for every one to keep cool, 
with a disposition to patiently await results, knowing that in the end 
justice will be done to all interests. 

I believe a disclosure of all the facts applicable to the allegations con- 
tained in the Government’s bill of complaint as a ground for relief will show 
that the suit ought to be decided in favor of the Corporation on the merits; 
and that the following facts will be established. 

1. That in the organization of the United States Steel Corporation those 
in charge had no intention of forming a monopoly or of restraining trade. 

2. That the corporation never has had, or attempted to exercise, a 
monopoly or to restrain trade. 

3. That the conduct of the affairs of the corporation has clearly and 
positively negatived any effort or intention to violate any provision of the 
Sherman Law. 

4. That the existence of the corporation has been of benefit and not of 
injury to its employees, its customers, its competitors and the general public. 

5. That no misrepresentation was made to the President relative to the 
Tennessee Coal & Iron properties, and that the motive of those conneeted 
with the purchase was to prevent a threatened general financial disaster 
which would have adversely affected the Corporation as well as others. 
—V. 93, p. 1204, 1108 


Utah Copper Co.—£arnings.—For quarter end. Sept. 30: 


1911. 1910. | 1911. 1910. 
Gross pro_lbs_25,851,456 23,194,921 | Total net prof.$1,538,712 $1,329,967 
Net profits._.$1,150,524 $946,026) Divs. paid___ 1,177,012 1,168,882 
Miscellaneous - 13,000 12,211 | 
Nev.Cons.divs. 375,188 371,730; Net tod $361,700 $161,085 
The above earnings are computed on the basis of 12 4 cents for copper 
n 1911 and 12 % cents in 1910.—-V. 93, p. 350. 











For other Investment News see page 126/. 
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THE BALTIMORE & OHIO RAILROAD COMPANY 





EIGHTY-FIFTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1911. 








T'o the Stockholders of the Baltimore & Ohio Railroad Company: 


Office of the Baltimore & Ohio Railroad Company, 
Baltimore, Md., October 19 1911. 


The President and Directors herewith submit report of the affairs of the Company for the fiscal year ended June 30 1911. 
The statement following shows the results of the operations of the entire System, with the exception of the Staten Island 


Railway Company, the Staten Island Rapid Transit 


ompany, and the Baltimore & Ohio Chicago Terminal Railroad Com- 


pany, and covers 4,433.74 miles of road, shown in detail in Table 24. : 
The General Income Account of the Company for the year, in comparison with the previous year, follows. 


GENERAL INCOME ACCOUNT OF THE BALTIMORE & OHIO RAILROAD, YEAR ENDED JUNE 30 1911, IN COMPARISON WITH THE 
YEAR ENDED JUNE 30 1910. 





1911. 








1910. Increase. Decrease. 

De ee ee da eed bbe cuncetund meee nekhin 4,433 74 a gO ta ee .66 
Earnings— 

i rot St. et. tab bdnewncedacuaghtndien $67,629,937 01 SemrGeeseee GR FF cncecccwccee $1,778,175 67 

A Ge eee tn bed ches oCebabatesace 15,208,432 15 14,485,585 09 oo: FO fF 7 eee rere 

i fc ieee eenneae « 1,780,346. 92 1,715,156 97 | EE ee enigepre” 

From ‘Fransportation of Malls _. ......_......-.--.-.. dhdbebe onedbdinnes 1,169,068 20 BS EB attr 7,775 55 

Voom Misceleasecus Transportation .. ........-...---..-«<---<¢es4-- 1,475,275 69 1,327,726 42 i. F< eS eee ae 

From Operations other than Transportation _____...--.-.-.------.---- 881,943 79 787,827 46 8. 8 Re een are 


Gross Earnings 


Expenses — 
For Maintenance of Way and Structures 
For Maintenance of Equipment 
For Traffic Expenses. 
For Transportation Expenses 
For General Expenses 


Total Expenses 
Percentage of Expenses to Earnings 
Net Earnings from Operation 
Outside O perations— 


tal Revenue 
Total Expenses 


Total Net Revenue 
Taxes Accrued 


-——— ee ———-— = — — — me ee eee eee eee eee eee eee 





Operating Income 


Other Income— 
Rents— 
Joint Facilities—Total Receipts 


-————— — — er Or rer or Or rr Or HO Or rr re Ke re ee ee ae a ae 


-——<————-— —  — — — — — Kr rer er rr er er Or Hr OO Hr He er wr HO wer rr lhc Or hlUc Or lh Or Ore 


Gross Corporate Income 


Deductions From Gross Corporate Income— 
nts— 
Hire of Equipment-——Net Balance 


-————S_—~- — = ee wwe ee — Oo -_—-———-——-———— = = — — = — = 


Joint Facilities—-Total Payments___......-..-.__- aha edie dcmiea iat 


Miscellaneous Rents—Total Payments 


Other Interest 


i ee ee ee ee ee ee ee ee eee ee eee -- 


Net Corporate Income 
Additions to Property through Income 


Balance Net Corporate Income 








~ 


~~ —-—-——-— oe eee eananan ee aerate aeenanunnnunn an enn nena Ke Se Fe KF FS eS 


~-——— een meee we er ee ee hc a 
~——-—--e ———_ ewe ewe enw nnwtnne nena enna = — ee me 
-~———_———_—-— = — — ee oe eer enn ee ee KH Ome Kr Kr Hr ere rr er er eH ee 
-~———— —-— oOo we eK wr er er eK er eK ee rr er er a ee 
-———— = owe nw Oe nme wr er er er er er wr er ee er Or er mr ee mm ee me fe 
~—-e8-— es wwe nena wee ere ewe me eH He Her Kr er ee ee ee me ee 
-————— = oe owen naee ne ee een en ene — — Fe ee ee ee 
-——— — ee ee eee meee eee ee 


-~————_— = = =e — — ee rr Kr er eer er Oe Or Or Or rr eK wr Or er er ee ee ee HE rr rr Or or rr rr rr er re ee 


a le ee itn dd teal dehetd add 


~_——————_— — — — ee rr wr wr rer ee rr lr er Or Orr Hr ee wr rr er ee lh rr OO ee ee 





$88,145,003 76 


ntti, 


$88,901,252 37 





$756,248 61 





$10,279,615 82 


$11,661,409 75 
15,881,620 38 


$1,381,793 98 
16,373,775 93 





























Ge nities Be 492.155 55 
1.948.966 46 1.877.203 56 $71,702 90 | __.__.. aoe oo 
32.818.499 86 29.738.992 09 I en 
1,837,364 52 1,682,419 46 154,945 06 ug gaa 
$62,766,067 04 $61,333,800 79 $1,432,266 25 | ____.. 
71 21 68.99 2.22 








$25,378,936 72 | $27,567,451 58 __ 


' 
ee 











a 








$1,823,126 74 
1,971,438 88 


Def. $148,312 14 


$25,230,624 58 
2,596,249 80 


$22,634,374 78 


$1,262,148 
1,861,782 


Def. $599,633 


$26,967,817 
2,469,964 


$24,497,853 


72 
42 


$560,978 02 
109,656 46 


$451,321 56 


~_—-———_—— —— «+ = -— -— =~ 
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~_-— = -- -~——-—— = 

















Oe ee ee 


Miscellaneous Rents—'Total Receipts 

* Dividends on Stocks Owned 

nS nla ESE Sa GER ER ISSA EE SEG Ba A eR Oe 

Other Interest 

‘ Western Union Telegraph Company Annuity 
Miscellaneous Income 


ee i le ee ee 


meee me eee eee eee eee me ee eee eee 


-——— eee ee eee eee eee 
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Rn ee ee 
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$517,455 19 $495,521 00 ee 
478.540 14 466.973 88 11.56626 | __...... 
1,630,735 14 1.541.777 41 98.053:73 | _....... 
758.842 75 202'968 26 555.8744@ | __....... 
1,398 815 28 1,381,863 42 ——«— fe 
60.000 00 OP BE RSPR .. coulacaae FPR Qap: 1 olen cape 
52'209 79 ee er $16,584 25 
$4,896,598 29 $4,217,898 G1 geve.cee ae | ..........-- 
$27,530,973 07 | $28,715,751 72 |........___- ~~ $1,184,778 65 
$772,566 72 $437,653 06 $334,913 66 | _.__..___. 
835.461 12 meres | oo : $17,915 92 
191/052 89 170,298 43 ee: eo eres a 
12,558,458 80 10,763,826 06 ee ee ete 
350.575. 53 234.043 77 ee, 2 ee 
2'866 78 ee 6.099 55 
$14,710,981 84 $12,468,164 69 cere fe 
$12,819,001 28 | $16,247,58703 | _.._...____- $3,427,595 80 
ee 415'760 61 ee es 415/760 61 
$12,819,991 23 $15,831,826 42 | ih iping ; $3,011,835 19 






















Balance Net Corporate Income... .............___._..... $12,819,991 23 
Dividend Payments— 


Preferred—March 1 1911, 2%_-_$1,177,805 04 
Sept. 1 1911, 2%. 1,177,740 16 


Common —March 1 1911, 3% -.$4,560,061 60 
Sept. 1 1911, 3%. 4,560,538 00 





$2,355,545 20 





9,120,599 60 





11,476,144 80 
$1,343,846 43 





Amount to Credit of Profit and Loss June 30 
A RT are Reape SPT et | ae aes $23,377,100 33 
Add Sundry Adjustments, including $10,- 
965,168 91 transferred from ‘‘Additions to 
Property prior to June 30 1907, through 
Income”, making Net Credit Balance 13,731,472 53 
37,108,572 86 
Nhe isco edi ti $38,452,419 29 








Amount to.Credit of Profit and Loss June 30 1911 








The Gross Earnings from rail operations were $88,- 
145,003 76, a decrease of $756,248 61, or .85 per cent. 

The earnings from freight traffic decreased $1,778,175 67, 
or 2.56 percent. The tons of freight carried were 60,547,887, 
a decrease of 2,249,858 tons, or 3.58 per cent, and the total 
tons carried one mile were 11,703,539,445, a decrease of 
321,044,082, or 2.67 per cent, as compared with the previous 
year. The average freight earnings per ton per mile were 
.578 cents, an increase of .001 cents. 





Table 14 gives a comparative statement of commodities 
carried during the year. The main losses in tonnage, it will 
be noted, were in coke, ores, stone, lumber and iron products, 
such losses indicating the effect upon this Company’s revenues 
of the diminished activity which was general with industrial 
interests throughout the greater part of the fiscal year. °:. 

The earnings from passenger traffic were $15,208,432 15, 








an increase of $722,847 06, or 4.99 per cent. The number 


of passengers carried was 21,969,166,an increase of 862,044, 





| $599,633 70. 


or 4.08 per cent. The average distance each passenger was 
carried was 36.23 miles, an increase of .06 miles. The 
average earnings per passenger per mile were 1.911 cents, 
an increase of .014 cents 

The earnings from express traffic were $1,780,346 92, an 
increase of $65,189 95, and from the transportation of mails 
$1,169,068 20, a decrease of $7,775 55. 

The Operating Expenses for the year were $62,766,067 04, 
an increase of $1,432,266 25, or 2.34 per cent. 

There will be found in Table 8 of this report, a comparison 
in detail of the items entering into the operating accounts. 
The increase in transportation expenses was. principally 
occasioned by the increase in wages paid, which was largely 
due to advances made in rates of pay, effective the latter part 
of the fiscal year ended June 30 1910. ‘The interruptions 
to traffic incident to the extensive betterment work carried 
on at numerous points also affected adversely the trans- 
portation costs and recent legislation, State and Federal 
(notably the so-called ‘Full Crew’’ bills), has had similar 
effect upon the expenses. On account of the previous 
liberal maintenance expenditures, particularly in the 
preceding year, and because of the diminished volume of 
business moving in the last six months of the fiseal year, it 
was practicable to reduce maintenance expenditures to such 
an extent as to partly offset the increase in transportation 
charges above referred to. The total of all maintenance 
costs for the year was 29.68% of the gross earnings, which is 
a liberal basis of expenditure and ample for the maintenance 
of the road and equipment under existing conditions. 

The net result from ‘‘Outside Operations” shows a deficit 
for the year of $148,312 14, as against a deficit last year of 
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The total Operating Income was $22,634,374 78, a} 


decrease of $1,863,478 93, compared with previous year. 

The increase in “Other Income” of $678,700 28 is due 
emg cond to the increase in ‘Interest on Bonds Owned.” 

his increase includes interest on bonds acquired during 
the previous fiscal year and included in the Balance Sheet 
of June 30 1910, but on which no interest was received during 
that period. 

‘‘Deductions from Gross Corporate Income’”’ shows an 
increase in charges of $2,242,817 15, and is mainly caused 
by increase in “Interest on Funded Debt’’, which is prin- 
cipally due to interest charges on $40,000,000 of Three-Year 
Secured Notes issued June Ist 1910, interest on which was 
accrued for the entire twelve months of the present fiscal 
year, aS against one month of the previous year. In this 
connection it is proper to state that as yet little benefit has 
been realized from the use of the additional capital, but with 
the completion of the additions and betterments (hereinafter 
referred to in some detail) the road will not only be in position 
to care for a largely increased business, but will also be 
enabled to handle more effectively and economically the 
present volume of traffic. 

The General Balance Sheet will be found in Table 1. 

The Property Investment account of ‘‘Road and 
equipment”? shows a net increase for the year 








Giienibtis cb baviéeadbae dod bied ee eduhdwodécdawoddd $27,291,803 16 
made up as follows: 
rs i ee 2 | pee ebonean a $14,002,875 15 
are 2 Pi, ooo mencusecaceencuce 14,568,327 31 
Cs GEE, 6. ouk6 codce cotiemeieenebédenkone 879,578 81 
$29,540,781 27 
Less——Increase in Reserve for Accrued Depreciation_-_-_-_-_ _- 2,248,978 11 
° $27,291,803 16 





The decrease in ‘‘Securities’’ during the year, $219,726 16, 
is due to the redemption by the Kentucky & Indiana Bridge 
& Railroad Co. of its First Mortgage Bonds, $379,674 54 
of which were held by your Company, which decrease was 
partly offset by the acquisition of stocks of subsidiary 
companies. 

The increase of $1,006,935 78 in “Other Investments” is 
due to the transfer to this account of Richmond- Washington 
Company stock, $445,000; ‘‘Rail Loan Accounts,’’ $443,805 16 
and other similar adjustments made during the year to 
conform to the Inter-State Commerce Cemmission's form 
of accounts. 

The decrease in ‘‘Working Assets’’ of $25,317,203 18 was 
caused principally by the reduction in ‘“‘Cash and Loans’’ 
and “Bills Receivable’, on account of the large expendi- 
tures for construction, improvements and equipment during 
the year. 

The increase in Preferred Stock of $3,012 50 and in 
common stock of $88,144 40 was occasioned by the exchange 
of securities and the conversion by the holders of $88,000 
of Convertible Debenture Bonds into Common Stock. 

The ‘‘Mortgage, Bonded and Secured Debt”’ increased ___-_-_-- $10,825,938 60 


occasioned as follows: 


Issuance of First Mortgage Bonds in recoupment of expendi- 
tures for construction on properties under this Mortgage__ $1,000,000 00 
Issuance of Pittsburgh Lake Erie & West Virginia System 
Refunding Mortgage Bonds in exchange for underlying 
securities _____- gel Selah Pot na A a0 pos le i le tal ho aplg: en 
Issuance of Three-Year Gold Notes due 1913 to retire a like 
amount of One-Year Notes matured March 10 1911 


1,000 00 
10,000,000 00 
$11,001,000 00 





Less— 
Ten-Year Convertible Debenture Bonds con- 


verted into Common Stock.._.._....__ _-~- $88,000 00 
West Virginia & Pittsburgh RR. First Mort- 
gage Bonds, deposited with trustees_-_-___--- 18,000 00 


B. & O. RR. Co. Extended Bonds, retired__._._ 34,000 00 
Net decrease in Ground Rent Liens, capitalized 14,561 40 
And the following items transferred 

to the grouping ‘‘Matured Mortgage, 

Bonded and Secured Debt Unpaid’’— 


B. & O. RR. Co., Loan of 1853 . $500 00 
- Loan of 1885. 1,000 00 
Loan of 1887 ~ 9,000 00 


Ten-Year Con- 
vertible Debs. 10,000 00 





20,500 00 





175,061 40 
$10,825,938 60 


The decrease in ‘Loans and Bills Payable’ is due mainly 
to the retirement of $10,000,000 of One-Year Gold Notes due 
March 10 1911, in place of which an equal amount of Three- 
Year Gold Secured Notes were issued as shown above. 

The decrease of $10,965,168 91 in Appropriated Surplus, 
‘Additions to Property through Income prior to June 30 
1907,’’ is occasioned by the transfer to ‘‘Profit and Loss— 
Balanee’’ of this amount. The Classification of the Inter- 
State Commerce Commission not providing for the account 
mentioned, the transfer was made for the purpose of bringing 


the Balance Sheet into full conformity with the Commission’s 
requirements. 


ADDITIONS TO ROAD AND EQUIPMENT. 


In pursuance of the purpose of your Board, referred to in the 
last Annual Report, in the issuance of $50,000,000 Three- 
Year Gold Secured Notes due June 1 1913, to provide 
necessary facilities to meet the demands of general business, 
and particularly the increasing industrial development upon 
your lines of railway, large additions were made during the 
year to your locomotive and car equipment, and the extensive 








AT enren ie 


addition and betterment work undertaken at various points 
was vigorously prosecuted. 

Table 15 shows in detail. the equipment acquired during 
the year, which includes 187 locomotives, 8,272 freight cars, 
26 passenger cars and other equipment, at a cost of $15,- 
439,203 30. 

Satisfactory progress has been made with the extensive 
betterment work referred to in the last report and also in 
connection with the additional undertakings, estimated to 
cost about $13,000,000, which were authorized during the 
year. 

Table 5 shows the expenditures made during the year, 
classified under the principal subdivisions of Addition and 
Betterment accounts, aggregating $14,092,875 15. 


ROAD. 


Some of the more important improvements completed 
during the year were: 

Change of line and grade reduction, Concord to Wilming- 
ton, Philadelphia Division. 

Third Track on Cumberland Division between Cherry Run 
and Orleans Road, Bond and Swanton, Deer Park and 
Mountain Lake Park, Terre Alta and Rodemer, and between 
West End and Hardman, a total of 44.7 miles additional 
third track. In eonnection with this work, the Tunnels at 
Everetts, McGuires, Rodemer and Murray were made into 
open cuts. The change of grade and alignment between 
ne and Corinth, a distance of 2.4 miles, was also com- 

eted. 

r A third track was completed between Foley and Manila, 
on the Connellsville Division, a distance of 6.1 miles. 

The Quemahoning Branch Railroad was extended 9 miles 
to a connection with the Somerset & Cambria Branch at 
Somerset. 

Second track, Wellsboro to McCool, on the Chicago Divi- 
sion, a distance of 21 miles, including interlocking plant at 
Babcock, was completed. 

Interlocking plants were completed and put in service at 
Schuylkill River Drawbridge; at East End Susquehanna 
River Bridge; at End of Third Track, Hobbs; N. & W. 
Crossing, at Charlestown; Bridge 401 at Cleveland; Muskin- 
gum River Drawbridge at Marietta, and Wabash River 
Drawbridge at Vincennes. 

Automatic signals have been installed between Goehring 
and New Castle Junction; Pittsburgh and Connellsville; 
Loveland and Cincinnati; and Washington Junction and 
Brunswick, providing automatic block protection for 104.9 
additional miles of main double track. 

At Grafton, W. Va., the additional terminal facilities 
referred to in the last Annual Report were practically com- 
pleted at the close of the fiscal year and, together with the 
new Passenger Station, have since been put in service. 

Three improved ore handling machines were put in service 
at Lorain. The ore and coal docks at this point, over which 
is bandled the coal from West Virginia and Southeastern 
Ohio coal fields, are among the largest on the Great Lakes. 
The arrangements for weighing ore direct into cars are 
believed to be the most complete so far installed at any dock. 

New or enlarged station facilities were completed at 
Wilmington, Del., Lorely, Md., Harrisonburg and Fort 
Defiance, Va., Parkersburg, Huntington, Philippi, Millers 
and Elm Grove, W. Va., Oakley and Portsmouth, Ohio, 
Napanee and Garrett, Ind., and Noble, Ill. 

he large Bascule Drawbridge over the Cuyahoga River 
at Cleveland has also been completed. 


The following are some of the larger improvements now 
under way: 


ADDITIONS TO TRACK AND BETTERMENT OF ROAD. 


Second track construction on the Chicago Division between 
Hamler and Holgate, Delaware Bend and Mark Centre and 
Lapaz Junction and Wellsboro, a distance of 35.5 miles, 
and grading is being done for second track between Holgate 
and Midway and between Cromwell and Milford Junction, 
a total distance of 22 miles. 

Third track construction from Weverton to Sandy Hook, 
Green Spring to Patterson Creek, Manila to N. A. Tower 
and Garrett to Rockwood is now under way. 

Passing sidings at various points on the line between 
Parkersburg and East St. Louis are now being constructed. 

The change of line and reduction of grade between Blaser 
and the west end of Kingwood Tunnel, a distance of about 
4 miles, including construction of double-track tunnel 4,250 
feet in length, has progressed steadily during the year, and is 
approximately one-half done. The present line through 
Kingwood Tunnel, which is single track, operated in ¢con- 
junction with this new line, will provide three tracks, and 
afford necessary relief where the movement of traffic has 
hitherto been much restricted. 

The construction of 1.8 miles of new line, including.a 
double-track tunnel 4,000 feet long through the Allegheny 
Mountains beween Sand Patch and Manila, is under way. 
Upon the completion of this work, which it is expected will 
be about January 1913, a very serious restriction to the 


movement of traffic over this division will have been re- 
moved. 


ADDITIONS AND BETTERMENTS OF YARDS AND TERMINAL 
FACILITIES. 


Brunswick, Md.—A new west-bound freight classification 
yard to expedite the handling of trains is being constructed 





1266 


THE CHRONICLE 


[ VoL. LXxXxXXIIl, 








Cumbo, W. Va.—Additional interchange facilities with 
the a Valley Railroad are being constructed at this 
point. 

Somerset, Pa.—Additional terminal yards and facilities 
at this place are under construction. These improvements 
are necessary in connection with the new Quemahoning 
Branch Railroad Extension, above referred to, and to care 
for the general increase in traffic in this region. 

Chicago Junction, Ohio.—The new east and west-bound 
yards have been put in operation. 

THE RENEWAL OF BRIDGES AND ELIMINATION OF GRADE 
CROSSINGS. 

Considerable progress has been made in renewing bridges 
for the use of heavier power. Among the more important 
bridges renewed were the Schuylkill River Drawbridge at 
Philadelphia; Brandywine Viaduct at Wilmington, and 
Cheat River at Rowlesburg. 

The elimination of grade crossings in the cities of Baltimore, 
Columbus and Chicago, has progressed steadily during the 
year. The work at Columbus will be completed early in the 
current year; that at Baltimore and Chicago will extend over 
a period of years. 


EQUIPMENT. 
Total Book Value of Equipment June 30 1910 was 


During the year there was added to the 
equipment the following: 


187 Locomotives, 26 Passenger Cars, 
8,272 Freight Cars, 8 Work Cars, 
2 Steel Car. Floats, 2 Wooden Car Floats, 
1 Refrigerator Lighter 


$72,946,825 18 


15,439,203 30 
$88,386,028 48 





During the year the followin 
was put out of service throug 
tion, wreck, fire and sale: 

.37 Locomotives, 
3,202 Freight Cars 
1 Wharf Boat 
the book value of which, viz 
was credited to ‘Property Investment, Equip- 
ment’’ and charge made to ‘Reserve for 
Accrued Depreciation’’ as noted below, and 
the balance to Operating Expenses, 


equipment 
condemna- 


10 Passenger Cars, 
335 Work Cars, 





Making Gross Book Value Equipment 




















From this should be deducted: 


““Reserve for Accrued Depreciation", as follows— 

Amount at Credit June 30 1910 $6,048,981 51 

Amount charged Operating Expenses during 
year ended June 30 1911, covering deprecia- 


2,317,848 60 


$8 366,830 11 
Less charges account of depreciation accrued 


on Equipment put out of service during the 





68,870 49 
Total ‘‘Reserve for Accrued Depreciation”’ 





$8,297,959 62 
$79,217,192 87 


The title to 177 of the locomotives and 8,000 of the freight 
cars, acquired during the year, was taken in the name of the 
Baltimore & Ohio Equipment Company, all the securities of 
which are owned by your Company, making a total of 340 
locomotives and 15,000 freight cars now held by that Com- 


pany. 
INSURANCE FUND. 
A summary of the operations for the year ended June 30 
1911 and a statement of the assets and liabilities are shown in 


Table 6. The surplus in this Reserve Fund at June 30 1911 
was $1,172,099 85. 


RELIEF DEPARTMENT. 
The report of the Relief Department for the twelve months 
ended June 30 1911 will be printed, as customary, for dis- 
tribution to members. The operations of the department, 





Leaving Net Value of Equipment June 30 1911 





covering the Relief, Savings and Pension features, wil! be 
found in Table 7 of this report. 


ok 


* * 2 x of 2 ** * * * 


The Board record with deep regret the death, on June 28 


| 1911, of Mr. Joseph R. Foard, a Director of the Company, 
since October 11 1906 and express their appreciation of the 
_ attentive and effective consideration he gave to the interests 


j 
i 
\ 
} 


$87,515,152 49 | 


870,875 99 of the Company. 


The President and Directors acknowledge with pleasure 


the loyal and efficient services of the officers and employees 
during the past year. 


By order of the Board, 
DANIEL WILLARD, 


President. 








TABLE 1.—GENERAL BALANCE SHEET YEAR ENDED JUNE 30 1911. 
THE BALTIMORE & OHIO 


RAILROAD SYSTEM. 





ASSETS. 


| 
| | Comparison with June 30 1910 





ed 


| _ Increase. Decrease. 





Property Investment— 
Road and Equipment— 
Investment to June 30 1907— 
Road 


ee hin QUO erie en sila denis tibiae andes tnigia a dada ai 


Reserve for Accrued Depreciation—Cr. (Equipment) 


Securities— 
Securities of Proprietary, Affiliated and Controlled Companies— 
Pledged— 
Stocks 


Securities of Proprietary, Affiliated and Controlled Companies— 
2 on 
Stocks 


Other Investments— 
Miscellaneous Investments— 
Physical Property 
Securities Pledged 


Securities Issued or Assumed Held in Treasury—(Par Value) 
Stocks 


Marketable Sccurities— 
Stocks 


Loans and Bills Receivable 

Traffic and Car—-Service Balance Due from Other Companies 
Net Balance Due from Agents and Conductors 

Miscellaneous Accounts Receivable ) 

Materials and Supplies 


Total 
Deferred Debit Items— 
dvances— 


Temporary Advances to Proprietary, Affiliated and Controlled Companies 


Working Funds 
Other Advances 


| 
$199,390,939 31) 


$3,801,146 98 
62.942.416 61 | 





($262,333,355 92 


$29,805,300 71, 
24°572.735 88 
31,405 53. 


| 


$18,771,942 35. 
14,568,327 31) 
1,658 59 

12 | 


$316,742,798 04 
8,297,959 62 


$308 ,444,838 42 





54,409,442 





$29,540,781 27) 
Cr.2,248,978 11, 


$27,291,803 16 


—_—---—- 














| 


$96,296 10 
1,000 00) 


$43,219,166 30 
126,741,878 87 
5,905,583 01 





$175,866,628 


| 
| 
' 


$8,047,004 75 


62,652 28 
950,349 67 

















$379,674 54 








8,997,354 
$184,863 ,982 





$219 726 16 








$4,257,036 06 
46,673,284 00 
4,018,017 50 


$466,390 72 
540,545 06 
$1,006,935 78 
$28,079,012 78 








$54,948,337 
$548 ,257,158 
































$7,539,414 $4,216,536 39 
$1,399,887 29 


$173,541 20 
7,066,370 00 


873,430 23 





8,466,257 


$188,217 53 


707,903 96 
838,289 14 


29,179 50 


20,878,959 24 
53,180 57 
119,074 44 
44,231 00 
215,109 51 


$25,317,203 18 





1,026,506 
18,750,933 
49,770 
2,456,822 
8,827,551 
7,311,150 


$54,628,406 











$260,000 00 
178,262 11 
89,581 65 


$260,000 00 
,796 81 
29,581 65 
17,000 00 
96,627 26 

8 00 

77,485 67 
$448,490 09 


$3,210,299 69 





$527,843 76 
17,000 00 
244,991 02 
1,172,099 85 
99,175 20 
456,760 38 


$2,517,870 21 
$605,403,435 53 


$41,009 30 
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Comparison with June 30 1919 















































LIABILITIES. ~ 
Increase. Decrease, 
ae | Stock 
Capital Stock— | 
Common a titer by Company-.._._._--- si ius tah evmeriem ae ad $286,895 50 $50,494 34 
peas Bees ON UOMIDORY. .. oc nccntcccuveiadscne 151,950,092 26 37,650 06 
$152,236,987 76 
Preferred Stock _-.--- {Note SN ii os i tt ae did cael $1,112,991 79 4,296 49 
NGS HG DY COMDNGERS qo. cc cc ccucccccnstcsts 58,873,974 71 , $1,283 99 
59,986,966 50 
$212,223,954 26 
Stock Liability for Conversion of Outstanding Securities of Constituent Companies__.......-.-------- 83,713 74 3,276 87 
ES PRN SARIS SN ERE SN, ae mE Pe MEE FE, RII gd on hee AE 5 don BAR $212,307,668 00 $87,880 03 
mal ae | ~~ and Secured Debt— 
unde ebt— 
Mortgage Bonds. .-_-- {Not a arn eee ath ee $2,058,900 00 $914,250 00 
ee Se ee Ge dw aee sosbwawedeen 228,945,680 00 24,250 00 
$231,004,580 00 
Collateral Trust t Noe ft Pt et) 2enebomhonnasadenes $5,007,470 00 $40,890 00 
eee 2G Ss Ge GE nc dctaccecounsueceenn 44,992,530 00 40,890 00 
50,000,000 00 
Plain Bonds, Deben- {Not et Se cannon none oeetnmnmed Laie ’ 
tures and Notes...|Not Held by Company.__.-....-..------_--- 50,000,000 00 aa'bb0. 600 06 9,902,000 ma 
Miscellaneous sarees | 5 Te owe abineibeminen, i eee ie Ts | 
Obligations _.....- Bee GRE Ol GE wwe do og acccnccuweeens $1,130,495 66 | 
1,130,495 66 | 14,561 40 


Working Liabilities — 
Loans and Bills Payable 


Audited Vouchers and Wages Unpaid 
Miscellaneous Accounts Payable 
Matured Interest, Dividends and Rents Unpaid , 

Matured Mortgave, Bonded and Secured Debt Unpaid 
Working Advances due to Other Companies 


Accrued Liabilities Not Due— 
Unmatured Interest, Dividends and Rents Payable 


Deferred Credit Items— 
Liability on Account of Provident Funds 


Appropriated Surplus— 
Additions to Property through Income { Sines to June 30 1907 
Since June 30 1907 

Reserves from Income or Surplus— 
Invested in Other Reserve Funds 


Profit and Loss— 
Balance 


_——— ee meee eee ee ee eee 


ee Se EE oes atttinnh tment eee bccn weneadeaunees 


Traffic and Car—Service Balances Due to Other Companies_------~----- 


—— —— — oe wenn enna ae Se ee mmr ere wr er er er ere ee 


-—————_— = oe — — ee were er er ee 


~_—_————— Fe oe wenn nnn ee 


Ne ee ek a ee hehaband aoweeke 


Ne ee ee ee ee ap la seetulaticedscabobwbed 


-~-_—-<——<—=— oe =e — — wenn enn nnenn ae = see ee ee eH Kr nr rer er er rr Or rr lh rr ee ee 


ees 


-—_——————-— we ee wee er er er rer lO rr rr Or Or rr rr lr hl OO Or rr HH rH er hl rr lh Or CU rr Uh rr lr er rH ee 


ii iecben das tauess $605,403,435 53| $3,210,299 69| 





shiekhntiindalnine tin nie $332,135,075 66/$10.825,938 60 


ge ae ee $544,442,743 66/$10,913,818 63) 

















Fee ee a tot stan $300,333 33 $9,699,666 67 
ad dakeninetiiucnucheaaed 341,731 76 24,037.32 
jensabaiiedacédensks ea 5,520,920 50 691,423 12 
GSK Ris i EAS AREA sn 669,402 71 243,580 72 
Ju dct dilin dieu canals 2,540,181 98| $2,359,744 62) 
eiasidhh aia edie ae: iia: ae de 20,500 00 20,500 00) 
Bias A a RB 273,222 01 | 2,164,414 99 
RNS SR NB 107,976 33 107,976 33 





$9,774,268 62 ($10,334,901 87 











7,278,776 52 
$7,278,776 52 


| $2,495,082 13 
| $2,495,082 13 











443,327 28 
$977,967 33 


$534,640 05) 
| 














$10,965,168 91 
opttpetendhchan depiiehbe ds 58,279 58 


1,172,099 85 
$2,399,858 91 


$96,627 26 





$10,926,821 23 











$38,452,419 29/$15,075,318 96) 




















The following securities outstanding in hands of public bear the endorsement of The Baltimore & Ohio RR. Co., Cincinnati Hamilton & Dayton 


Ry. Co., ist and Refunding Mortgage Bonds, $7,500,000, and Purchase Money Notes, $11,557,000. 


The following securities bear the endorsement 


of The Baltimore & Ohio RR. Co., jointly with other companies, viz.: Akron Union Passenger Depot Co., 1st Mortgage Bonds, $81,000; Kentucky 


& Indiana Terminal RR. Co., First Mortgage Bonds, 
Terminal Company First Mortgage Bonds, $12,000,000. 


The above General Balance Sheet 
June 30 1911. 


$5,970,350; Richmond-Washin¢gton Company First Mortgage Bonds, $9,500,000; Washington 


presents an accurate statement of the Accounts of the Company as of 





———— 


G. W. BOOTH, Comptroller. 





Tri-County Natural Gas Co., Pittsburgh, Pa.—Contraci— 
Status.—This company, whose $600,000 bonds were placed 
by H. P. Taylor & Co., Pittsburgh, has recently closed an im- 
Eres contract for its natural gas. The following, pub- 

ished in Pittsburgh about Oct. 14, is confirmed: 

This Pennsylvania corporation has entered Into a contract for a period of 
years with a Standard Oil subsidiary to supply, beginning Nov. 1 8,000,000 
cu. ft. of natural gas per day during the winter and about one-half that 
quantity during the summer months, the gas to be delivered at the Stand- 
ard’s pump station near Kane, Pa. 

About 100 producing wells have been drilled and the company is complet- 
ing about 70 miles of pipe lines and a compressor station, which will be ready 
for service by Oct. 15. The system has a capacity of 17,000,000 cu. ft. 
daily. The proceeds of this contract will provide for all expenses of opera- 
tion, for interest and for the sinking fund of $50,000 per annum, and the 
company will have an equal amount of gas for sale to other distributing 


companies. H. Prentiss Taylor is President; James Scott, V.-Pres. Charles 
A. Lawrence,*"Sec. and ,Treas. + See also V..91, p.° 1778. +. +, +, + @i + eke] 


Western} Power” Co., California.— Mr. Hawley'” Resigns 
Presidency.—Edwin Hawley has resigned as President of 
this company and its subsidiaries, the Great Western Power 
Co. of California and the California Electric Generating Co., 
in order, it is said, to lighten his official duties; he remains as 
a director and member of the executive committee. (Com- 
pare Pacific Gas & El. Co. in V. 93, p. 1191.)—V. 93, p. 669. 


Westinghouse Electric & Mfg. Co.—E-xchange of ‘‘Assent- 
ing Stock.’’—All holders of ‘‘assenting stock’’ ($35,187,587) 
are requested to present their certificates promptly for ex- 
change for ‘common stock’’ certificates at either the Union 
Trust Co., Pittsburgh, the U. 8. Mtge. & Trust Co., N. Y. 
City, or the New England Trust Co., Boston. 


The exchange involves no change in rights, being merely for the purpose 
of doing away with a name that has ceased to have any meaning, all other 
stock outstanding being the $3,998,700 preferred.—V. 93, p. 1204, 1047. 


F. W. Woolworth Co., New York.—New Corporation.— 
F. W. Woolworth announces that a new corporation is about 
to be formed under the name of “‘F. W. Woolworth Co.,”’ to 
take over the business of F. W. Woolworth & Co., New York; 
S. H. Knox & Co., Buffalo, N. Y.; F. M. Kirby & Co., 
Wilkes-Barre, Pa.; The E. P. Chariton & Co., Fall River, 
Mass.; C.S. Woolworth, Scranton, Pa.; W. H. Moore, Water- 
town, N. Y.; and W. H. Moore & Sons, Schenectady, N. Y.; 
also a controlling interest in the English business of F. W 
Woolworth & Co., Ltd. i ee ES See ee. g 











_—. le ge te —— + 





This new company will own and control over 600 five and ten-cent stores 
doing business in all parts of the United States and in Canada and England. 
We learn that the capitalization of the new company is to be $15,000,000 
% pref. stock and $50,000,000 common stock. We understand that Gold- 
man, Sachs & Co. and Lehman Brothers of New York and Kleinwort, Sons 
& Co. of London will acquire an interest in the securities of the new company 
when organized. 


Yadkin River Power Co.—Sitatus.—See Carolina Power & 
Light Co. under ‘‘Railroads’’ above.—V. 93, p. 173. 








— 
ad 


—The Robinson-Humphrey Co. of Atlanta, Ga., has been 
reorganized as the Robinson-Humphrey-Wardlaw Co. The 
firm is composed of Roby Robinson, W.G. Humphrey, W. C. 
Wardlaw and J. J. Goodrum Jr. ‘The organization will con- 
tinue to deal in municipal securities and high-grade corpora- 
tion stocks and bonds. 


—The firm of Allen & Wells has been formed in Spokane, 
Wash., by H. W. Allen and George L. Wells, to engage in a 
general bond business. Mr. Wells was formerly Cashier of the 
First National Bank of Oak Harbor, Ohio. The firm has 
offices in the Empire State Bldg., Spokane. 


—Wells & Dickey Co., Minneapolis, are offering Chouteau 
County, Mont., 5% 20-year refunding bonds dated July 1 
1911 at a price to net 4.40%; also Rosebud County, Mont., 
5% 10-20-year court house bonds at 104 and interest. Special 
circulars will be mailed on application. 


—Attention is called to the list of railroad bonds and notes 
advertised on another page by Redmond & Co. A list of 
public utility corporation bonds yielding from 5 to 6% in- 
come will be sent on request. 


—Clark, Dodge & Co. are offering the first mortgage 5% 
bonds of three subsidiary companies of the Consolidated Gas 
Co. of New York. See particulars in advertisement. 


—Charles Evans Jr., the well-known Chicago golfer, has 
become associated with Allerton, Greene & King, investment 
bankers, The Rookery, Chicago. 


—C. E. A. Goldman has retired from partnership in the 
financial house of Aemilius Jarvis & Co. of Toronto. 


_-—N. W. Halsey & Co. are advertising on another page a 
list of securities to which attention is invited. 
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Lhe Commercial Limes. 


- COMMERCIAL EPITOME. 


Friday Night, Nov. 3 1911. 

Trade is generally much below the producing capacity of 
the country and in various ways leaves much to be desired, 
although reserve stocks of merchandise are said to be com- 
paratively moderate. The weather of late has stimulated 
retail trade, especially at the West. But comparisons of 
bank clearings show indifferent results as contrasted with last 
year, and a falling off as contrasted with the year before; and 
while the financial situation of late has somewhat improved, 
the tendency to conservatism is plainly manifest. The 
following shows the stocks of merchandise: 


Nov. 11911. Oct. 1 1911. 
1,768 ,942 

34,199 

207,537 








Nov. 1 1910. 
Coffee Brazil 


Coffee, Java 
Coffee, Other 


Manila Hemp 
— Hemp 


LARD has been easier and in light demand. Packers 
have been selling the near-by deliveries. Prime Western 
here 9.20c., refined for Continent 9.55c., South America 
10.40 and Brazil in kegs 11.40c. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery _--_-_- 9.00 9.00 9.05 9.10 9.10 9.10 
January delivery______- 9.00 9.05 9.05 9.10 9.10 9.10 
DAILY CLOSING — OF LARD FUTURES IN CHICAGO. 
at 


; Mon. Tues. Wed. Thurs. Frit. 
December delivery ----- 8.85 8.95 8.87 9.02% 9.09 9.02% 


January delivery. ____- 9.02% 9.02% 8.95 9.17% 9.12% 9.15 

PORK has been easy, partly in sympathy with grain but 
mostly owing to the heavier receipts of hogs. Mess here 
$17 to $17 25, clear $16 70 to $18, family $19 50 to $_0 50. 
Cut meats in poor demand; pickled hams 11 to 12c., pickled 
bellies, clear, 114% to 12%c. Beef steady, in fair demand; 
mess $12 50, packet $13, family $14 and extra India mess 
$18 50 to $19. Tallow steady, with city quoted at 6e. 
Stearines steady at 10 to 10%c. for oleo and 10% to llc. 
for New York lard. Butter has been firm, owing to the 
small stock of fresh creamery; creamery extras 32 to33e., 
firsts 29 to 830'4%c. Cheese steady, with State, whole milk, 
fancy, 1434c. Eggs have been steady, with supplies run- 
ning short on fair demand. Western firsts 26 to 28c. 

OIL.—Domestic linseed has been easier; lower prices, how- 
ever, have not stimulated demand. New oil is expected 
here shortly and receipts of seed areheavier. City, raw, Am- 
erican seed, 88 to 89c.; boiled 89 to 90c., Calcutta, raw, 93c. 
Cotton seed has been easier. The huge : ott n crop makes the 
prospective production of oil heavy. Winter 5.75c., summer 
white 5.65c., crude 4.40c. Cocoanut, 12@13c. for Cochin 
and 11%c. for Ceylon. Corn steady at 6.30 to 6.35c. Lard 
lower, owing to increased supplies of raw material. Prime 
80 to 85c. and No. 1 extra 56 to 58c. Cod steady. The 
supplies of Newfoundland oil are almost cleaned up. The 
fishing reports are still of a disappointing character. New- 
foundland 56 to 58c. and 52 to 53c. for domestic. 

COFFEE on the spot has been irregular, with sharp fluc- 
tuations. Business has been routine. Rio No. 7, 15%e. 
nominal; Santos No. 4, nominally 16%c. Futures have fluc- 
tuated up and down with active trading. There has been 
considerable switching from the near positions to the dis- 
tant months. Santos shippers are still firm, being unwilling 
to make concessions. Closing prices were as follows: 


14.72 @14.75| March ____13.75@13.76| July 13.61 @13.62 
14.69 @ 14.71) April 13.70@13.72| August _._.13.61@13.62 
14.29@14.35| May 13 .65@ 13.66 | Sept 13 .61@ 18.62 
14.05@14.15| June 13.63 @ 13.64} Oct 13.61@ 13.62 


SUGAR has been more active, with lower prices. Sales of 
6,000 tons of Javas have been made. Centrifugal, 96-degrees 
test, 5.30c.; muscovado, 89-degrees test, 4.80c.; molasses, 
89-degrees test, 4.55c. Refined has been dull. Distributers 
are looking for further readjustment. Granulated 6.50c. 

PETROLEUM has been in fair demand, especially for ex- 
port. Refined, barrels 7.35c., cases 8.85c. asoline in 100- 
eon drums 18%/c.; drums $7 50 extra. Naphtha, 72 to 

6 degrees, in 100-gallon drums, 1634c.; drums $7 50 extra. 
Spirits of turpentine 48%4c. Rosin $6 60 for strained. 

TOBACCO.—Trade in tobacco is devoid of feature. 
Business is dull and of a routine character. Cigar manu- 
faecturers are only covering their necessary needs. While 
the buying is from hand to mouth, the prices are steady. 
Signs of more aggressive operations are absent. The sup- 
plies of good binder are small. For this reason improvement 
is expected later on. The uncertainty regarding the re- 
organization plan of the American Tobacco Co. is still 
checking business. 

COPPER has been lower and has been offered more freely. 
In fact, second hands are willing to sell at concessions. 
The consumers’ demand continues light. Lake 12e., 
electrolytic 12.30 to 12.35¢. and standard 12.10c. Tin has 
been steady. Spot here 415¢c. The domestic demand 
has been light, but a few sales have been made to the in- 
terior. The deliveries into domestic consumption during 
October were 3,500 tons. Spelter 6.20c., lead 4.25c. Pig 
iron has been dull, trade has been light. Eastern furnaces 
are more concerned about the situation than heretofore. 
No. 1 Northern $15 to $15 25; No. 2 Southern $14 50 to 
$14 75. 


1 


COTTON. 


Friday Night, Nov. 3 1911. 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
487,955 bales, against 487,092 bales last week and 473,532 
bales the previous week, making the total receipts since 
Sept. 1 1911 3,474,370 bales, against 2,900,812 bales for 


the same period of 1910, showing an increase since Sept. 1 
1911 of 573,558 bales. 





Receipts at— Sat. | Mon. | Tues. Thurs.) Fri. | Total. 





Galveston 

Texas City 

Port Arthur, &c- 
New Orleans_-_-__ 
Mobile 

Pensacola 
Jacksonville, &c. 
Savannah 
Brunswick 
Charleston 
Georgetown ___- 
Wilmington 
Norfolk 


21,483 
3,120, 
10,209 
3,327 
726 
567 
16,928 


295,851 
3,373 
6,522 

11,407 
3,237 


15,949 


45,760 
11,865 
28,315 

3,636 
187 
27,130 


2,517 


15,788 
2,102 


5,661 
2'724 


15,226 
1,388 
2,753 
4,104 


768 
13,740 
1,282. 
“186. 
12,838 
16.150 
3.768 
4,393 
7.313 


24,235 149,173 
9 32,2 


24,789 
33,444 


N’port News, 
New York 
Boston 
Baltimore 
Philauelphia_ __- 


Totals this week -— 


1,392 

385 
4,226 
3,135 


94,454 487,955 


1,832 


56,469’ 51,578 




















70,228' 81,185 134,041 





The following shows the week’s total receipts, the total 


since Sept. 1 1911, and the stocks to-night, compared with 
last year: 





1911. 1910. Stock. 


Receipts to 
November 3. 





This ‘Since Sep 
Week. | 11911. 


149,173 1,224,150 
65) 1 


This Since Sep 
Week. 1 1910. 


118,961 1,228,497 
18,154 73,171 
10,215, 38,840 
62,015 267,135 
10,055, 80,42 


i911. | 
233,612 


1910. 
146,285 





Galveston 
Port Arthur, &c- 
New Orleans --.-_- 
Mobile 
Pensacola 
Jacksonville, 
Savannah 
Brunswick 
Charleston 
Georgetown 
Wilmington 


73,160! 128,291 
16,510) 55,673 
726 | 


&c_ 





126,762 
3,354 
37,940 


24,348 
107,844 


18.194 
2'775 


635,367 


Newport News, &c 
New York 

Boston 

Baltimore 
Philadelphia — _-_- 


7,499 
15,205 





3,474,370 381,530 2,900,812. 














487,955 870,970 








In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





1907. | 1906. 


98,398! 150,011 
9266, 1.269 
83.934, 100°250 


1911. | 1910. | 1909. | 1908. 


149,173| 118,961| 130,569) 207,545 
49.555, 28.369} 9.716 2:8 
73.160| 62, 7 


Receipts at— 





Galveston __- 
Texas City, &c 
New Orleans- 


Mobile 
Savannah __- 
Brunswick -.- - 
Charleston, &c 
Wilmington - - 
Norfolk 
N’port N.,&c. 


16,510 
98 329 
16,150 
14,125 
24,789 
33,444 

1,32 


10,055 
59,925 
9,250 
13,533 
30,012 
32,972 
487 


30,9 


102 


16,211) 

77,989 

3,976) 

13,658) 

18.583) 

26,104! 
48 





All others. -- 
Total this wk- 


11,328 15,951 
487,955| 381,530! 401,448 
3,474,370 2,900,812 3,228,329 


13,533 
484,481 
3,079,595 


4,405) 


365,918, 414,010 
2,267,423 13,047,268 























Since Sept. 1- 





The exvorts for the week ending this evening reach a total 
of 331,347 bales, of which 138,461 were to Great Britain, 
26,459 to France and 166,427 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 





| Week ending Nov. 3 1911. 
Exported to— 


‘From Sept. 1 1911 to Nov. 3 1911. 
Exported to— 
Exports 


jrom— 





' Great | 
Britain. 


Conti- 


Great Conti- | 
nent. 


Total. | Britain. France | nent. | 


79,973 474,920110,214| 
2} 16,522 — 2,724) 10,000) 
9,977, 111,863 23,311) 
22,694 85,092! 27,762) 
10,709, 19,301 : 

| 16,100 


Fr’nce. Total. 





818,494 
12,184 
6,788 
57,179 
13,949 
10,500 


265,909 
62,179 
68,439 





Galveston _... 41,965 
PortArthur ,&c 
Texas City ---- 
New Orleans -- 
Mobile 
Pensacola | 
Gulfport .----; 
Savannah -_--.-' 38,535 
Brunswick__..: 11,458) — 
Charleston_....| 4 11,336 
Wilmington - - - 24,090 
Norfolk 
N’port News-- 
New York---- 
,0ston 
Baltimore ---- 
Philadelphia -- 
Portland, Me-.- 
San Francisco. 
Seattle 


903 ,628 
24,988 
141,962 
170,033 
38,086 
34,086 


10,000 
5.200| ___. 
10,709 





53,192 
11,709 
41,963 

1,991 


16.245 


80.148 
24,090 


183,328 


2,027 


72,249 
39,768 
7,258 





Portland, Ore. 
Pembina 
Detroit 






































Total 





138,461 26,459|166 427 331,347 1,152,216'313,810 1,043 ,995|2,510,021 


—_———— 


Total 1910___- 181,486 45,356 152,387 379,229 1,018,8471270,785' 808 ,22012 ,097 ,852 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shtpboard, Not Cleared for— | 

Great Ger- Other ; Coast- Leaving 

Now. 3 ai— ‘Britain.| France | many. \Foreign| wise. | Total Stock. 
New Orleans.-_| 13,082 6,985) 6,265) 10,200 72\| 36,604 91,687 
Galveston _..-| 43,314) 12,534) 22,846) 16,567) 1,457) 96,718) 136,894 
Dt seach mbegeh (medan in @gntmbl- @ane 400, 187,319 
Ci. oeall ~chmeedl ° amaiee widened:  watdiiu 9,000 45,590 
Mobile .....-- 2,800} 5,800) 11,275) —-.--_- 673) 20,548 35,125 
| le ee 100, 16,203) 16,703 24,594 
New York _-_-- 2,500 800 1,300); 2,000) —..._- 6,600 75,184 
Other ports_.-| 21,000 2,000} 19,000} 1,000} ____- 43,000 39,004 
Total 1911-.-.| 83,096] 28,119) 76,086) 29,867) 18,405/235,573| 635,397 
Total 1910__| 58,015) 16,540] 64,227| 37,652| 27,700\204,134| 431,233 
Total 1909_. 50,939' 29,579! 47,839' 25,176! 33,506'187,039' 703,560 





Speculation in cotton for future delivery has been small or 
only moderately active at irregular and lowe” prices. At 
times prices have declined under the weight of large receipts, 
increasing crop estimates, Southern hedge selling, general 
liquidation and bear pressure. Also, the news from foreign 
centres has not been of a reassuring kind. For example,- the 
serious developments in the Chinese Empire have been taken 
as very unfavorable portents for Manchester’s trade. Busi- 
ness in Manchester has been quiet, with prices more or less 
unsettled. At Liverpool the spot sales at one time dropped 
to 5,000 to 6,000 baies a day, though latterly there has been 
an increase. Some reports state that 75 to 77% of the crop 
has been picked, and that frost is not likely to do much in- 
jury. At times the weather has been clear and warmer, and 
it is said the merchants in Texas are becoming somewhat 
nervous over the heavy accumulation of cotton in that State. 
Longs who recently bought in anticipation of a sharp ad- 
vance by reason of frost here and there in the belt have 
latterly been liquidating. ‘The Waldorf-Astoria clique have 
sold to some extent, and so have Wall Street houses, en- 
couraged by large’ receipts and _ increasing’ ten- 
dency to estimate the crop at 15,000,000 bales or 
more. The “into-sight” figures for the week exceeded the 


expectations of many. hina is canceling some of 
her orders with Southern mills. Spot houses have 
sold January and May against purchases of May. 


On the other hand, December has loomed large as a factor 
in the trading at times of late, and it has noticeably increased 
her premium over January. There has even been some talk, 
believed to be far fetched, to the effect that there may be 
a squeeze in December before that option is thoroughly 
liquidated. In the meantime the stock at New York is so 
small that the manipulation of December has attracted con- 
siderable attention. The aim is said to be to attract cotton 
to New York to afford a better basis for sales of the later 
months. Southern governors have met in convention in 
New Orleans to devise measures to secure better prices for 
the rest of the crop, and some vague talk is heard that Euro- 
pean bankers may possibly finance 2,000,000 bales; but the 
scheme, if there is such a one, is thus far shrouded in mys- 
tery so impenetrable that many people believe that there is 
no foundation for the report. However, there seems to be 
more disposition in parts of the South to hold back cotton, 
especially among the more well-to-do farmers. A recent 
estimate of Ellison gives a conditional estimate of the world’s 
consumption of American cotton as 13,300,000, but the 
overnor’s convention at New Orleans puts it without con- 
itions at 13,740,000 bales. To-day prices zigzagged within 
@ narrow compass and finally closed slightly higher. Spin- 
ners bought. A cold wave struck the belt on Thursday night. 
It is said that the top crop will be light. Some think, too, 
total crop is being overestimated. Speculation in the mean- 
time has dwindled to very small proportions, awaiting further 
developments. Spot cotton has declined 5 points to 9.45c. 
for middling uplands, with trade dull. 
hsThe rates on and off middling, as established Sept. 13 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


Dt tt een cdabon c_1.50 on| Middling .....-- c. Basis} Good mid. tinged.c Even 
Strict mid. fair_-...1.30 on! Strict low mid_.-_0.25 off] Strict mid. tinged .0.15 off 
Middling fair_._._ 1.10 on|Low middling..._0.75 off] Middling tinged _..0.25 off 
Strict good mid_-__.0.66 on] Strict good ord_.-.1.20 off! Strict low mid. ting.0.75 off 
Good middling....0.44 on! Good ordinary. _..2.00 off| Low mid. tinged. .1.75 off 
Strict middling ____0.22 on| Strict g’d mid. tga_0.35 on| Middling stained--_1.00 off 

The official quotation for middling upland cotton in the 


New York market each day for the past week has been: 
Oct. 28 to Nov. 3— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands.._.._..--- - 9.45 90.35 9.40 9.4 9.40 

NEW YORK QUOTATIONS FOR 32 YEARS. 


P™The quotations for middling upland at New York on 
Fov. 3 for each of the past 32 years have been as follows: 
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9.45 












































9.45/1903_c____- 10.50] 1895 c_.__- 8.94/1887_c____. 9.62 
a 14.5511902......~. 8.60/)1894____._- 6.75118866....... 9.19 
a BD. Bet POR accccke 72.060) 16Ra....:... 8.88/1885~_...._- 9.50 
ae 9.40;1900___.__- 9.5611802._..__. 8.38 | 1884... _.- 9.88 
Se ciaic dua 11.00/1899____- - VG COORG acdced Se | Be bos ute 10.56 
I oe a cs och 10.30/1898_.._.... 5.381/1890._____. A. tt) 7; 10.50 
I than aie > =e 6.00);1889______. 10 81/1881- 11.62 
SOGG: csen cu 10.15/1896_____- 8.19}1888______- 0.6111980....--. 11.00 
MARKET AND SALES AT NEW YORK. 
Futures SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr’ct| Total 
Saturday _.-_/ Dull, 5 pts. dec__-_-- Barely steady - - ikea Ate Lites 
Monday __--_/Qulet, 10 pts. dec___|Steady_____.-- 29; 2,200! 2,229 
Tuesday _../Quiet, 5 pts. adv _.|Barely steady-- 113); 2,900) 8,018 
Wednesday.jDull -......------~ sueagy ........ asclon 200 200 
Te. tae ncoewcegsueeed Very steady --- abe'e wie ea wéeta 
Friday .._.- Dull, 5pts. adv____.|Steady._....-- Lit tes Pere A a 
RE Se i an es sh diet tate De atl Wi GDh, alisha Beha 142i 5,300!i 5,442 








FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 














November 3— 1911. 1910. 1909. 1908. 
Stock at Liverpool..___- _- bales. 404,000 452,000 742,000 09,000 
Stock at London _-.......--...- 6,000 6,000 5,000 12,000 
Stock at Manchester _________-_- 20,000 21,000 42,000 30,000 

Total Great Britain stock. __- 439,000 479,000 789,000 451,000 
Stock at Hamburg... -_- 2,000 5,000 6,000 18,000 
stock at Bremen .........:.-..- 86,000 89,000 191,000 £178,000 
ee ee  sehdne 108,000 84,000 254,000 98,000 
Stock at Marseilles. ........_. _- 2,00 2,000 2,000 4,000 
Stock at Barcelona ______.-___- 10,000 7,000 6,000 11,000 
=eOGn Ot GONOB..... sees. 17,000 27,000 35,000 16,000 
Seoce Gs Treeeee.. ~~... teura-.- 4,000 1,000 3,000 6,000 

Total Continental stocks____-_- 234,000 215,000 497,000 331,000 

Total European stocks___.__-- 664,000 694,000 1,286,000 782,000 
India cotton afloat for Europe___ 11,000 113,000 36,000 41,000 
Amer. cotton afloat for Europe__1,076,581 914,516 882,128 957,849 
E¢ypt, Brazil, &c.,atit. for Europe. 50,000 88,000 59,000 48,000 
Stock in Alexandria, E¢ypt---.-- 115,000 166,000 143,000 139,000 
Stock in Bombay, India_..._.-- 22,000 162,000 93,000 121,000 
stock in U.S. ports .......-.... 70,970 635,367 890,599 891,580 
Stock in U. S. interior towns___. 664,364 542,929 565,684 681,047 
U.S. exports to-day_...._.___- 23,810 46,152 55,357 62,340 

Total visible supply_._.....-. 3,607,725 3,361,964 4,010,768 3,651,816 


Of the above, totals of American and other descriptions are as follows: 
American—- 














Liverpool stock.......___- bales. 307,900 364,000 664,000 305,000 
Manchester stock.........-..-.-- 14,000 19,000 34,000 22,000 
Continental stock............-.. 198,000 195,000 473,000 279,000 
American afloat for Europe----_- 1,076,581 914,516 882,128 957,849 
ae as DD Ww cockwacs 0,970 635,367 890,598 819,580 
U.S. intertor stocks ___...-.--.. 664,364 542,929 565,684 681,047 
U. 3. otporte to-day. ......-.... 23,810 46,152 55,357 62,340 
Total American _.__..-...-.--- $3,154,725 2,716,964 3,564,768 3,126,816 
East Indian, Brazil, &c.— 
a aia, ies Ot chatel ines oe 97,000 88,000 78,000 104,000 
f SIE 6,000 6,000 5,000 12,000 
Manchester stock... ......«--.-- 6,000 2,000 8,000 8,000 
Comtimental BOGOR. «.~ + 6s cssucce 36,000 20,000 24,000 32,000 
India afloat for Europe... _ _-- 11,000 118,000 36,000 41,000 
Egypt, Brazil, &c., afloat...___- 0,000 88,000 52,000 48 ,000 
Stock In Alexandria, Egypt_-_-.-_- 115,000 166,000 148,000 139,000 
Stock in Bombay, India._..__-_- 2,000 162,000 93,000 121,000 
Total Fast India, &c_______-_- 543,000 645,000 446,000 525,000 
Total AMGPIwAN .. ance mncescs 3,154,725 2,716,964 3,564,768 3,126,816 
Total visible supply.___.____.- 3,697,725 3,361,964 4,010,768 3,651,816 
Middling Upland, Liverpool_--_-_-— 5.17d. 7.81d. 7.59d. 5.00d. 
Middling Upland, New York__-_- 9.45c. 10.65c. 14.70c. 9.30c 
Egypt, Good Brown, Liverpool__10 3-16d. 12 5-16d. 12 11-16.d 8 Sed. 
Peruvian, Rough Good, Liverpool 9.75d. 10.75d. 9.25d. 8.00d. 
Broach, Fine, Liverpool. ------- S4d. 79-16d. 71-16d. 4 13-16d. 
Tinnevelly, Good, Liverpool. --- 94d. 7 kd 6%d. 4 11-16d. 


. eguamnaaaa imports for the past week have been 124,000 
ales. 

The above figures for 1911 show an increase over last week 
of 28*4009 bales, a gain of 345,761 bales over 1910, a de- 


crease of 313,043 bales from 1909 and a gain of 45,909 bales 
over 1908. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
forthe corresponding period for the previous year—is set 

































































out ‘in detail below. 
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The above totals show tha 
the week 80,858 bales and are to-night 121,435 


creased durin 
bales more than 


ec> 


the interior stocks have in- 


at the same time last year. The receipts 


at all towns have been 50,286 bales more than the same 


week last year. 
OVERLAND 


MOVEMENT FOR THE WEEK AND 


SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 


up from telegrap 


hic reports Friday night. The results for 


the week and since Sept. 1 in the last two years are as follows: 
































———1911 1910 
November 3— Since Since 
Ship ped— Week Sept. 1 Week. Sept. 1. 
ee ey a 21,623 64,068 21,069 65,506 
a eo call ait ,274 4,966 14,337 44,255 
We ee OO... Lo caeeseocuse 50 333 1,662 5,572 
FTI 6,642 21,520 4,245 17,875 
i od ed we os 568 3,738 2,696 11,162 
Vem Virmemee POUNte... .occnccncces 6,218 28,305 7,594 31,085 
Via other routes, &c............ 7,917 44,457 9,103 30,695 
Total gross overland... ___-- 45,292 167,387 60,742 206,150 
Deduct shipments 
Overland to N. Y., Boston, &c__. 7,746 23,761 6,790 25,145 
Between interior towns__.._.__- 3,468 7,283 4,259 8,639 
Inland, &c., from South___..__- 2,387 11,344 2,170 15,794 
Total to be deducted____._-_-- 13,601 42,388 13,219 49,578 
Leaving total net overland*-_-_--- 31,691 124,999 47,523 156,572 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 

has been 31,691 bales, against 47,523 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibi s a decrease from a year ago of 31,573 bales. 























————— 1911— -——-—1910- 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1 
Receipts at ports to Nov. 3____-- 487,955 3,474,370 381,530 2,900,812 
Net overland to Nov. 3__-....---~- 31,671 124,999 47,523 156,572 
Southern consumption to Nov. 3. 47,000 371,000 47,000 357,000 

meee PERIGEE. gcc cwccccucte 566,646 3,970,369 476,053 3,414,384 
Interior stocks in excess..-._..-- 80,858 563,927 71,154 492,151 

Came into sight during week___647,504 _______._ lS Re 
ne ON GE SEU’ Dhcdvobesnucdé ‘aecce Cue °° acee 3,906,535 
North’n spinn’s takings to Nov. 3_ 64,117 448,155 107,324 528,188 

Movement into sight in previous years: 

W eek— Bales. Since Sept. 1— Bales. 
SOPTPEIOe. Becccccoesecen< 035,090 | 1909——Nov. 5______.____. 4,344,145 
Senne. Po. Ceoe use see 649,999 | 1908— Nov. 7_________.___4,275,057 
= ~"j Borate 461,420/1907— Nov. 8__________._. 3,198,563 
1006—Nov. 9......-..-..--. 967,845 | 1906—Nov. 9.__________. 4,051,170 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MA RKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 


each day of the week, 
































: Closing Quotations for Middling Cotton on-— 
Week ending j- + 
Nov. 3. Sat’day. | Monday.| Tuesday.| Wed'day.;Thursd’'y., Friday.’ 

Galveston ._...)-9% i O% 9 % 9% 9 9-16 9 9-16 
New Orleans...) 9% 9% 9 % 9 % 3 9% 
Mabile ........ 9% 9% 9 9 9 1-16 ee 
Savannah ___.. 9 8% 8% 8% 8 % 8 15-16 
Charleston... i) 8&8 % &8% 8 15-16 | 8% 8 % 
Wilmington__..| 9 8% & % 8&8 % 8 % 8% 
erage 9% 9 9 9 1-16 9 1-16 9% 
Baltimore ___-.- 9 % 9% 9% 9 14 9 14 9% 
Philadelphia __.| 9.70 9.60 9.65 9.65 9.65 9.70 

ks in ink ts 9% 9% 9 9 1-16 9% “9% 
Memphis __._-~- 9 % 9% 9 % 9 % 9 % 9% 
Se ROG wcccce 9% ‘9% 9 34" 9 34 9 %4 9% 
Houston —..... 9% 9% 9 7-16 9 9-16 9% 9% 
Little Rock_._... 9% 9% 9 9 9 % 9% 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for a options in the New 
Orleans cotton market for the past week have been as follows: 




















| 
| Sat’day, | Monday, | isosdan.! Wed'day, Thursd’y,| Friday, 
| Oct. 28. | Oct. 30.'| Oct. 31. | Nov. 1.| Nov. 2.'| Noo. 3. 
October— | | | | 
Range _...-.- — 9.45] 9.18 —i— @ — — @ —\—- @— 
Coe... ... 9.30-.35\— @ —|— @ — i— @ —|— @ 
N ovember— | 
Range ....-..- — (ol Oe ) Oe | 9.14 —|— @— 
Closing ...... 9 .20-.2 9.09 —) 9.04-.06) | 9.12-.14) 9.12-.14 
December-— | | | 
RSE 9 .17-.25| 9.07-.16; 9.05-.13) / 9.06-.20) 9.08-.18 
Closing. ....- 9.18-.19) 9.10-.11) 9.08-.09° | 9.13-.14) 9.12-.13 
January— | | 
Range _____- 9.13-.24) 9.01-.13! 9.00-.10) | 9.01-.15|) 9.05-.15 
Closing .....- 9 .15-.16 9 .05-.06| 9.03 — 9.10-.11) 9.11-.12 
February— 
Range ...-..- —'@-—} 9.06 —\— @ —| i— @—|—- @ — 
Ciosing...... 9.19-.21; 9.08 —/| 9.05 —) | 9.12 —| 9.13-.15 
March— | | | HOLI- | | 
Range _..-.- 9 24-33) 9.09-.19| 9.07-.17' DAY. | 9.10-.23) 9.13-.22 
Closing_____- 9.24-.25| 9.12-.13| 9.11-.12) | 9.18-.19} 9.20-.21 
A pril— | 
Peete ... «du — @—)| 9.14 —|\—- @ — — @ —|\—- @— 
yy closing beige 9.29-.31) 9.15 —/ 9.14-.16) | 9.21-.22| 9.23-.25 
May— | | | 
BURMMO 2cncce 9 .38-.44) 9.21-.31| 9.18-.29) 9.21-.34| 9.25-.35 
r — i tan ea eal 9 .38-.39) 9.22-.23| 9.22-.23) 9 .30-.31) 9.31-.32 
uly— | 
J a 9.49-.55) 9.32-.36) 9.31-.35 i—_ @ —| 9.44 — 
, Closing ....-.. 9 .48-.49) 9.32-.35) 9.32-.33 | 9.40-.41|) 9.41-.43 
one— 
re rae Steady. | Steady. | Quiet. Firm. | Quiet. Quiet. 
Options ____- Steady. | Steady. | Steady. | Steady. | Steady. 




















WEATHER REPORTS BY TELEGRA PH.—Reports to 
us by telegraph this evening indicate that, on the whole, the 
weather has favored out-door work the past week, andas a 
result the gathering of the crop has progressed actively, and 
cotton is being marketed rapidly. Temperature has been 
low, with killing frosts at a number of points. 


Galveston, Texas.—Weather first part of the week fa- 
vorable for crop, but snow and freezing temperatures of 
the 2d inst., while not killing, have greatly deteriorated, the 
grade of cotton. There has been rain on four days during the 
week, to the extent of two inches and seven hundredths. 
Average thermometer 59, highest 74, lowest 44. 

Abilene, Tex.—We have had light rain on one day of the 
past week. Lowest thermometer 32. 

Palestine, Tex.—It has rained on two days during the 
week, the rainfall being four hundredths of an inch. The 
thermometer has averaged 55, ranging from 38 to 72. 

San Antonio, Tex.—We have had rain on one day during 
the week, the precipitation reaching sixty-four hundredths 
of an inch. Lowest thermometer 38. 

Taylor, Tex.—There has been rain on two days during the 
week, the precipitation being eight hundredths of an inch. 
Minimum thermometer 38. 

New Orleans, La.—We have had no rain the past week. 
Average thermometer 65. 

Shreveport, La.—We have had rain on one day of the past 
week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 52, the highest being 74 and the 
owest 30. 

Vicksburg, Miss.—We have had rain on one day during 
the week, the precipitation reaching one hundredth of an 
inch. The thermometer has averaged 58, ranging from 36 
to 78. 

Helena, Ark.—Cold wave has stopped growth of cotton. 
Rain has fallen on one day during the week, the rainfall 
reaching one hundredth of an inch. The thermometer has 
ranged from 31 to 73, averaging 54.4. 

Montgomery, Ala.—Rain has fallen on two days of the 
week, the rainfall being forty-two hundredths of an inch. 
Average thermometer 63, highest 74, lowest 46. 

Selma, Ala.—We have had rain on two days of the past 
week, the rainfall being forty-two hundredths of an inch. 
The thermometer has averaged 60, the highest being 74 and 
the lowest 38. 

Madison, Fla.—There has been rain on one day of the past 
week, to the extent of two inches and fifty hundredths. The 
thermometer has averaged 66, ranging from 46 to 80. 


Savannah, Ga.—Rain on three days of the week, the pre- 
cipitation reaching one inch and sixty-six hundredths. The 
thermometer has ranged from 53 to 75, averaging 64. 

Memphis, Tenn.—Killing frost on Thursday. Rain has 


fallen on one day during the week, to the extent of two hun- 
dredths of aninch. The thermometer has averaged 51, the 


highest being 69 and the lowest 28. 
Little Rock, Ark.—Dry all the week. 
averaged 50.5, ranging form 31 to 70. 


The thermometer has 
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Mobile, Ala.—Picking and marketing made good progress. 


There has been a trace of rain on one day of the week. The 
thermometer has ranged from 47 to 82, averaging 54. 

Charleston, S. C.—It has rained on three days of the week, 
the precipitation being forty hundredths of an inch. Aver- 
age thermometer 57, highest 74, lowest 40. 

Charlotte, N. C.—It has rained on one day of the week, the 
rainfall being seven hundredths of an inch. The thermo- 
meter has averaged 51, the highest being 73 and the lowest 29. 


The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given. 


New Orleans 


Memphis 
Nashville 
Shreveport 
Vicksburg 


Above zero of gauge. 
Above zero of gauge. 
Above zero of gauge- 
Below zero of gaurce- 
Above zero of gauge- 


Nov. 3 1911. 


ee 
6. 
17. 
7. 
3. 
1, 


2 


=] Go Ce Go cr 


Nov. 4 1910. 
Feet 


Th > 2 
Qoarnn 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1911. 1910. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply Oct. 27___.__--_- Ff. ae SF 
Visible 4 +! NS Tene, wih ae: dake - FF . Sa ey 1,495,514 
American in sight toNov.3____| 647,504) 4,534,296) 547,207) 3,906,535 
Bombay receipts to Nov. 2__-_- ,000 50,000 28,000 79,000 
Other India ship’ts to Nov. 2-._- 1,000 53,000 3,000 42,000 
Alexandria receipts to Nov. 1_- 46,900 155,500 71,000 289,000 
Other supply to Nov. 1*__---- 8,000 64,000 4,000 57,000 
- | FER erst 4,127,020 6,460,214'3,719,804| 5,869,049 
Deduct— 
Visible supply Nov. 3___--.---- 3,697,725) 3,697,725'3,361,964! 3,361,964 
Total takings to Nov. 3___-_--- 429,295) 2,762,489 357,840) 2,507,085 
Of which American._____.-- 373,395) 2,231,989; 314,840] 1,983,085 
Of which other.______-_- ‘ 55 ann 5320 500 42.°07 R24 NO 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO NOV. 1.—Below we present a synopsis of the 
crop movement for the month of October and the two months 
ended Oct. 31 for three years. 








Gross overland for October 
Gross overland for 2 months 


Net overland for October 


Port receipts in 2 months 


Exports in October 
Exports in 2 months 
Port stocks on Oct. 31 
Northern spinners’ takings to Nov. 1___- 


Net overland for 2 months 
Port receipts in October 


Southern Consumption to Nov. 1 
Overland to Canada for 2 months (in- 
cluded in net overland) 


Total crop 


Burnt North and South in 2 months 
Stock at North’'n interior markets Nov. 1 
Came in sight during October 
Amount of cro 
Came in sight 


in sight Nov, 1 
alance of season 


Average gross weight of bales 
Average net weigat of bales 





1911 1910. 1909. 
“ 126,888 148,943 122,088 
144,200 169 ,467 135,637 
99,294 116 991 104,787 
106,809 124,611 111,907 
2 021,320) 1 747,142; 1,858,308 
3,271,869) 2,674,050) 2,895,694 
1,431,212) 1,315,558) 1,275,939 
2,385,704; 1,935,011) 1,931,419 
20,205) 5 99,576 883,594 
404,741 468 ,963 378,653 
m 349,000 325,000 450,000 
20,948 21,162 14,849 
8,989 9,430 8,533 
2,660,614) 2,390,210 2,485,095 
4,252,678) 3,571,661 3,912,601 
= a eee 8,560,671 6,738,360 
nineteen 12,132,332 10,650,961 
523.59 522.41 912.87 
499.59 498.11 488.87 














































































































Yarn & Thread. Cloth. | Total of All. 
000s |i— — 
omitted.|1910-11 1909-10, 1910-12 | 1909-10 | 1910-11 | 1909-10 | 1910-11 1909-10 
~ | pos. | Lbs. | Yds. | Yas. | Los. | Los. | Los. | Les. 
Oct ...| 20,079 21,314 519,432). 515,615 96,729 95,964, 116,808 117,278 
Nov ~_.| 18,006 20,451! 511,047 463,326 95,167; 86,232) 113.173; 106.683 
Dec._.-| 19,595 18,068} 547,961) 482,827} 102,041| 89,870, 121,633, 107,938 
Ast qr} 57,680, 59,833/1,578,440 1,461,813, 293,937| 272,066, 351,617) 331,890 
Jan _..| 21,369 17.879 568,228 497,747; 102,439] 89,733, 123,808 107,612 
Feb.___| 19'297| 18.181] 529,007| 469,525 95.317] 84.645| 114.614, 102,826 
March _| 24°142| 18,553) 636,198 475,819] 114,837| 85.780| 138,979; 104,333 
2d ar.| 64,808 64,613/1,733,433 1,434,091 312,593) 260,158| 377,401, 314,771 
6 mos_.|122,488,114,4463,311,873)2,904,904| 606,530 532,224) 729,018 646,670 
April ..| 19,394] 17,578) 521,003] 462,261) 94, 83,33 113,438 100,913 
May ._.| 20.775| 17.159 544,545| 450,363 98,293 81.19@ 119,068 98.349 
June _.| 18,813) 16,924) 517,112) 508,443) 93,159 91,66 111,972 108,585 
3d qr.| 58,982| 51,661/1,582,660)1,421,067 285,496 256,186) 344,478) 307,847 
9 mos..|181,4701166,107/4,894,533/4,325,671 892,026 788,410|1,073,496 954,517 
July _..| 15,580 18,006| 469,867] 562,752} 84,813] 101,452; 100,393; 119,458 
Aug ..| 21.640] 16.958| 577.897 520,924| 104.313, 95.534) 125.953) 112.492 
Sept ...| 17.562| 17,173; 528,367] 492.179] 95,373] 88,729| 112,935, 105,902 
4th qr| 54,782| 52,137|/1,576,131 1,575,855) 284,499) 285,715| 339,281) 337,852 
Year .'236,252'218,244'6,470,664'5,901,526'1,176,525(1,074,125/1,412,777/1,292,369 
SeoeRINGs GRE GOGMB. ccc ccaddaccssdcesowsssqucocessccccne 1,206 1,181 
BURGEG QUID sk dcbcncccnsadéencowcscendsosscconsocesess 45,292, 43,965 
Total exports of cotton manufactures--...............-.... 1,459,2751,337,515 








The foregoing shows that there has been exported from 


the United 


ingdom during the twelve months 1,459 ,275,000 


lbs. of manufactured cotton, against 1,337,515,000 lbs. last 
year, or an increase of 121,760,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore chy eee the following state- 


ments, showing the amounts taken 


y the principal countries 


during Sept. and since Oct.1 for each of the lastthree years. 


























September. October 1 to September 30. 
Piece Goods—Y ards. 
(000s omitted.) 1911. | 1910. ; 1909. | 1910-11. 1909-10. 1908-09. 
ee, Die os 247 ,684 205,632|199,734|2,737,178 2,369,856 2,194,986 
Turkey, Egypt and Africa_| 94,188,111,496} 96,836/1,200,143 1,062,624 1,029,863 
China and Japan_____-_-- 50,984} 44,217) 46,123 ; 663,734: 687,949 
Europe (except Turkey)__.| 31,973 27,225) 30,729| 406,036 337,227; 345,343 
South America____._____- 42,384| 47,517| 39,237) 610,486 496,031; 459,217 
North America_________-- 22,911! 20,736] 30,527) 320,793 298,502! 327,589 
All other countries______-_- 38,243| 35,356| 35,798] 483,441 673,853) 438,581 
Total yards__._...___-- 528,367 492,179|478,984|6,470,663 5,901,827 5,483,528 
Tetel Wales. ...<<ccccei £7,227 £6,524, £5,725) £87,579 £75,521) £65,523 
i 
Yarns—Lbs. | | , 
(000s omitted.) | ) | 
NE i 2,962; 2,420] 3,376) 42,942 36,004; 38,807 
OEE IEE 3,662' 4,717] 3,766] 53,989 41,728! 40,204 
Oth.Europe(except Turkey)| 3,046; 2,450) 3,434) 35,224 35,972! 39,320 
a 2,633, 2,239! 3,562) 36,818 28,688) 35,319 
China and Japan-.-.-...-.--- 241) 374 158 2,478 3,646 7,049 
Turkey and Egypt... .._-- 886 881; 1,206 10,503 15,438 17 ,507 
All other countries_______- 2,398, 2,219) 2,474) 32,571 29,145) 28,932 
Total pounds.._...__-- 15,828! 15,300 17,976) 214,525 190,621! 207,138 
Total value__- | £1,134 £1,015 


deseccas« £1,104 





£15,301 £11,660) £11,317 








INDIA COTTON MOVEMENT FROM ALL PORTS. 
The receipt of cotton from Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 

































































Nov. 2. 1911. 1910. 1909. 
Receipts at— Since Since | Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
IS _...| 6.000] 50,000] 28,000! 79,000! 36,000! 113,000 
For the Week. | Since September 1. 
Exports 
jrom— Great Conti- Japan | Great Conti- Japan 
Britain. nent. &China Total. Britain. nent. \i& China.| Toital. 
Bombay— | 
BU Béocun eee a --..' 1,000) eid ,000 7,000 24,000 
BG ----| 26,000 1,000 27,000. 2,000; 112,000 17,000} 131,000 
BUG s ccec ..--'| 8,000 10,000 18,000) 1,000) ,000 22,000 ; 
Calcutta— | | | 
| a einai 1,000, jeden «ae 1,000 arr 7,000 
1910.___- Lee” Sisal’ scot tan: See ee 6,000 
Ee sume Pe cies ae, 1,000 SE, 5,000 
Madras— 
ee Eatin inne ded uae 1,000 ee. ao Se 6,000 
1910... _-- a oe FO er a 1,000 0 Ee 6,000 
1909____.| 1,000 aol neat ie 1,000 4, 1,000 6,000 
All others— 
tA nin ta aaicie ngreR nti ol 4,000 35,000 1,000 40,000 
I i alle a ws 1,000) isda. 2 4,000 evr 30,000 
ae 1,000 2,000 ..-.-| 3,000 4,000 | retaliate gate 7,0 
Total all— | | | 
8 aaa enan! ee omael. ee 6.000 63 ,000 8,000 77,006 
Bee@écccd 2,000 27,000 1,000 30.000 9,000} 147,000 17,000} 173,000 
SS 2,000 10,000 10,000 22,000 7.000 74.000 23.000! 104,000 











According to the foregoing, Bomba 
decrease compared with last year in the 


22,000 bales. 


28,000 bales during the week and since Sept. 


appears to show a 
week's receipts of 


Exports from all India ports record a loss of 


decrease of 96,000 bales. 


EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of Sept. and 
since Oct. 1 1910-11 and 1909-10, as: compiled by us from 


the British Board of Trade returns. 
we have reduced the movement all to pounds. 





1 show a 


It will be noticed,that 


ALEXANDRIA RECEIPTS AND SHIPMENTS. 












































Alerandria, Egypt, 
Nov. 1. 1911. 1910. 1909. 
Receipts (cantars)— 
ee We 8. coun sesso 350,000 525,000 370,000 
Since Sept. 1........---' 1,166,571 2,164,857 1,568,801 
This | Since || This | Since || This | Since 
Exports (bales) — Week .\ Sept. 1.) Week.|Sept. 1.|| Week.|Sept. 1. 
7 TAVGRMOR . . .wccccdon 11,250 28,400) 11,750) 53,033'|10,250| 39,520 
To Manchester .__..---- ,900; 24,134) 9,000) 39,239); 9.000! 23,601 
To Continent and India..| 7,000; 36.371!) 9,000) 47,655)| 6,750) 44,057 
. FF Se Reeipeegn 2 500; 2,083,; 2,500) 8,668!| 3,250) 7,485 
Tete) euperts....cs.. 28,250! 90.988!'32,250!148,595!|29,250\114,663 














Note.—A cantar is 99 lbs. 


Egyptian bales weigh about 750 lbs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 


continues quiet for both yarnsand shirtings. 
buying very sparingly. 


Me: chants are 
We give the prices for to-day 


below and leave those for previous weeks of this and last 
year for comparison: 



































1911. 1910. 
8% lbs. Shirt- ,Cot'n 814 lbs. Shirt- \Cot’n 
32s Cop ings, common | Mid 32s Cop ings, common | Mid. 
Twist. to finest. Upl’s Twist. to finest. Upl’s 
ie d. d.is. d. gs. d.| d. id. dis. d. s.d.| d. 
pt 
15 |\9% @ 10%'5 9 @10 10%) 7.1810% @ 11%'5 6 G10 7%) 7.98 
22 911-16@ 10% 5 9 @10 10%) 6.80 109-16@115-165 6 @10 7%) 7.82 
an 9 7-16@ 10%|5 8%@10 9% 61110% @115-165 6 @107%) 7.61 
t. 
6|9% @ 10 {5 7%@10 8 5.5910% @ 11415 7 @109 7.88 
13 | 9 @ 9%\5 7 @10 7% 5.31111-16@ 11%15 7K%@1l1 0 8.25 
20 |8% @ 9%15 6 @10 6 5.29 11 @ 11%15 7 @109 7.98 
we 8 11-16@ 9 5 564%@10 4% sel ad (ht @ 11%4'5 6%@10 8 7.76 
OV 
3 8% @ 9%5 5 @10 4 5.17 10 13-16 @114%5 6 @107%' 7.81 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 331,347 bales. 


up from mail and telegraphic returns, are as follows: 


NEW YORK—To Liverpool—Nov. 1—Adriatic, 1,458 
To Hull—Oct. 28—Marengo, 400 
To London—Oct. 27—Minneapolis, 500 
To Havre—Oct. 28—Rocham 





‘To Bremen—Nov. 1—Kurfurst, 4,545 


The shipments in detail, as made 


sé J 


Total bales. 
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Total bale 


Ss. . . + ° . 
To Antwerp—Oct. 27—Vaderland, 1,401 1401 | duction, but at prices in consonance with the fall in wheat. 


To Genoa—Oct. 31—Cincinnati, 500 
To Naples—Oct. 28—Citta di Messina, 950._Oct. 30—Cretic, 
400; Luisiana, 550..._Oct. 31—Cincinnati, 1,045 
To Venice—Qct. 27—Martha Washington, 300 
To Trieste—Oct. 27—-Martha Washington, 952 
To Fiume—Oct. 27—Martha Washingotn, 
To Piraeus—Oct. 28—Thermistocles, 525.._......._..._._. “ 
GALVESTON—To Liverpool—Oct. 26—Rustington, 11,202 _.- 
Oct. 31—Wayfarer, 22,105 
To Manchester—Oct. 31—Mercedes de Larrinaga, 8,658 
To Bremen—Oct. 31—Lyn Rowen, 8,299; Monomoy, 11,07 
To Hamburg—Oct. 27—Georgia, 2,462___.____________. a os on 
To Antwerp—Oct. 27—Greystoke Castle, 1,751 
To Ghent—Oct. 27—Greystoke Castle, 2,591 
To Barcelona—Oct. 31—Monginevro, 3,750.____________-_- a 
To Genoa—Oct. 31—Monginevro, 8,078 
PORT ARTHU R—To Havre—Oct. 31—Corinthia, 10,000 
To Bremen—Oct. 27—Minterne, 6,522 
TEXAS CITY—To Liverpool—Oct. 31—Student, 8,877 
To Mexico—Oct. 27—City of Tampico, 1,100 
NEW ORLEANS—To Liverpool—Nov. 2—Wm. 
To Bremen—Oct. 31—Mimosa, 5,922 
To Antwerp—Oct. 30—Devonshire, 1,22 
To Oporto—Oct. 31—Miguel M. Pinillos, 3,700 
To Barcelona—Oct. 3i—Miguel M. Pinillos, 50 
To Genoa—Oct. 28—Cerea, 6,597 
MOBILE—To Liverpool—Oct. 30—Mexican, 5,460 
To Manchester—Oct. 30—Cuban, 5,249 
SAVANNAH—To Liverpool—Oct. 28—Remembrance, 
Oct. 30—Celia, 11,631_.__.Oct. 31—Yeddo, 11,932 
To Manchester—Oct. 31—Muirfield, 4,159 4,159 
To Havre—Oct. 28—Mystic, 7,819_.Oct. 31—Broomfield,6,613 14,432 
To Bremen—Oct. 27—Glencliffe, 9,450; Masconomo, 8,801 
Oct. 31—Dragoman, 8,759 
To Gothenburg—Oct. 27—Masconomo, 250 
To Reval—Oct. 27—Glenclide, 150_.._.Oct. 31—-Dragoman, 200 
To Bergen—Oct. 27—Glencliffe, 100 
To Stockholm—Oct. 27—Masconomo, 150 
To Warberg—Oct. 31—Dragoman, 175 
To Riga—Oct. 31—Dragoman, 300 
To Nykoping—Oct. 27—-Masconomo, 400 
To Fiume—Oct. 31—Kobe, 600 
To Venice—Oct. 31—Kobe, 650 
To Oporto—Oct. 31—Dragoman, 300_______________-~- nad wee 
To Trieste—Oct. 31—Kobe, 4,550 
To Mestre—Oct, 31—Kobe, 400 
To Bombay—Oct. 27—Glencliffe, 1,100.—Oct. 28—Remem- 
brance, 750___Oct. 31—Yeddo, 1,450 
BRUNSWICK—To Liverpool—Nov. 2—Californian, 11,458 
CHARLESTON—To Liverpool—Nov. 1—Castle Eden, 4,909 
To Bremen—Oct. 27—Slierra Blanca, 11,336 
WILMINGTON—To Bremen—Oct. 31—Shira, 13,290 
To Ghent—Oct. 31—Ballochmyle, 10,800 
BOSTON—To Liverpool—Oct. 27—Devonian, 
Cymric, 3,773; Ivernia, 2,508 
To. Manchester—Oct. 27—Caledonian, 1,499 
BALTIMORE—To Liverpool—Oct. 27—Templemore, 2,353__-_-_- * 
sx ~ --wmpellstnans 26—Brandenburg, 4,601__..Nov. 1—Main, 


7 
To Hamburg—Oct. 28—Bulgaria, 2,200 
PHILADELPHIA—To Liverpool—Oct. 27—Haverford, 3,403-_-_-_- 
To Manchester—Oct. 28—Manchester Mariner, 501 
To Copenhagen—Nov. 1—Texas, 600 
SEATTLE—To Japan—Oct. 28—Mexico 


3,439_.__Oct. 31— 





LIVERPOOL.—The week’s sales, stocks, &c.: 


Oct. 13. Oct. 20. Oct. 27. 
Sales of the week Dales. 56,000 56,000 
Of which speculators. took. - 3,000 
Of which exporters took- --- 4,000 
Sales, American 
Actual export 
Forwarded 
Total stock—Estimated 
Of which American 153, 
Total imports of the week__-_ 102,000 
Of which American 101,000 
Amount afoat...........«.4-- 459,000 492,000 
Of which American 432,000 464,000 


The tone of the Liverpool market for spots and futures 


each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


Nov. 3. 
55,000 





Spot. 
Market, ) 

12:15 } 

= a 


Mid .Upl-ds 


Monday. 


Fair 
business 
doing. 


Tuesday . 


Fair 
business 
doing. 


5.20 §.12 


8,000 10,000 
1,000 500 


Quiet at | Quiet at | Irreg. at {| Quiet, un- 
1@2 pts. | 5@7 pts. | 2@4 pts. | changed. 
| advance. decline. decline. changed. 


}| Steady at | Quiet at 
‘| 11446@3% | 8@9 pts. 
}' pts. adv. decline. 


Saturday. Wednesday.| Thursday. 


Friday. 





Quiet. Good 


demand. 
5.08 


10,000 
500 


Good 
demand. 


5.17 


12,000 
1,000 


Fair 
business. 


5.17 


8,000 
700 


§.25 


5,000 
300 











Spec.&exp. 
Futures. | 
Market } 
opened |) 
Market, 
4 


P. M. 


Steady at 
1@2 pts. 
advance. 


Steady at 
2@3% 
pts. dec. 


Steady at 
3@4% 
pts. adv. 


Quiet. at 2 
pts. dec. to) 14@3% 
1 pt. adv.' pts. adv. 

The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good or ordinary 
clause, unless otherwise stated. 


Steady at 























Oct. 28 
to 
Nov. 3. 


Sat. Mon. | 


j 


Tues. 


Wed. | Thurs. | Fri. 
4 |12%, 4 





12%, 4 |12% 
p.m. p.m./p.m. 


07 |02 |99 \92% 
193 4 
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p.m. 
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Oct.-Nov./- .-- 
Nov.-Dec. 
Dec.-Jan- 
Jan.-Feb~ 
Feb.-Mch. 
Mch.-Apr. 
Apr.-May. | - 
May-June 
June-July 
July-Aug - 
Aug .-Sep- 
Sep.-Oct - 
Oct.-Nov-_'!__-- 


o a lgncolosan 
9514499 (96% 
8914 9214/90 


oe 


03 (98 /|95 
96% 914'88 &% 87 
96146 91% 4, 87 
98 93 {9 








00 4 01% 98% 00 % 00 
0144/02 14/99 14 01 4 O1 
9 99% 00 4487 34199 36 99 
941 97% 9 
95 93 96 qi t% 


9614'94 96 
BREADSTUFFS. 


Friday Night, Nov. 3 1911.7 

Flour has met with only a moderate demand and in sym- 
athy with wheat prices has been more or less depressed. 
n the Northwest some mills have made larger sales, while 
others have not had that. good fortune, though the grand 
total of the bookings is supposed to have exceeded the pro- 
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Some complaint is made at the Northwest of the directions 
on old orders and little export business has been done there. 
Trade has been slow at, Kansas City and St. Louis. The 
total output for the week at Minneapolis, Duluth and Mil- 
waukee, it is of interest to observe, was 375,870 barrels, 
against 407,510 in the previous week and 370,490 for the 
same week last year. Mill feed at the Northwest has been 
in brisk demand and firm. 
Wheat has declined for several reasons. In the first place 
the weather at the West has been excellent for the moving 
of the crop. In the second place the crop news from Europe 
has been in the main favorable. Also Argentina’s export 
surplus, it seems to be generally conceded, is to be much 
larger during the coming year than it has been in 1911. 
Australia has had beneficial rains. Recently drought was 
complained of there. The receipts at Minneapolis and 
Duluth have been large. European markets have been 
declining, partly owing to the increasing European supply— 
Chicago’s contract stock is now 11,395,000 bushels, against 
5,669,000 a year ago. Traders have latterly inclined to the 
bear side. Some of them think the winter-wheat crop has 
been underestimated. At times there has been drastic 
liquidation on stop orders. The Armour-Lichtstern in- 
terests are supposed to have greatly reduced their once 
very a line of December and May. In Chicago 
a rumor has been current that the Government. has started 
an investigation of the Board of Trade, and the holdings of 
the Armour-Lichtstern interests, but no one seems to know 
much about it and in some quarters it is discredited. Yet 
the other day a avenge despatch stated: ‘‘Government 
agents are examining the books of the Chicago Board of 
Trade. It is explained that such examinations are started 
by the Department of Justice at Washington and are carried 
on by agents sent from Washington. Several times since the 
Government began its series of prosecutions under the 
Sherman Anti-Trust Act, rumors of an investigation of the 
Chicago Board of Trade have been in circulation.’’ The 
matter is causing considerable talk, and it is not unlikely 
that some of the recent liquidation is attributable to this new 
phase of the situation in the wheat trade of this country. On 
the other hand, at times the price has shown steadiness. The 
export clearances last Monday were 1,004,000 bushels, the 
largest in some time. The American visible increased for 
the week only 803,000 bushels, against 2,142,000 during the 
same week last year. Also there has now and then been a 
pretty good cash demand at Chicago; but the preponder- 
ance of influences affecting prices has been of an unfavorable 
kind, and they have with little interruption drifted down- 
ward. To-day prices broke sharply under heavy liquidation, 
but partially recovered on the demand from shorts. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
oa. 


Mon. Tues. Wed. Thurs. Fri. 
No. 2 red 


101 % 100 99% 99 98 % 
December delivery in elevator____103 % 103% 101% 101% 100 99 % 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.... 98% 99% 96% 96 


4% 95% 94% 
May delivery in elevator 103% 104% 102 101% 101% 100% 
July delivery in elevator 97% 87% 95% 95% 95% 94% 
Indian corn has declined, owing partly to better weather 
for moving the crop, partly to increased country offerings, 
partly. to general liquidation, and finally in some degree from 
the usual sympathy with the course-of-wheat prices. The 
cash demand has been rather poor. Exporters have taken 
three to six loads a day. On the other hand, supplies are 
small. The visible supply in the United States decreased 
last week 610,000 bushels, against an increase last year of 
514,000 bushels. The total is 2,510,000 bushels, or 1,000,000 
less than a year ago. At New York it is only 60,881, or 
about only half of what it was at this time last year. The 
contract stock at Chicago is only 32,000 bushels, the smallest 
in over twenty years. Yet, for all this, prices, as already 
intimated, have declined. The outlook points seemingly to 
ample supplies. To-day prices fell in sympathy with wheat, 
but recovered the decline, and advanced slightly on buying to 
cover, owing to indications of warmer and unsettled weather, 
which, by making bad roads, may interfere with the market- 
ing of the crop. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. . Mon. Tues. Wed. Thurs. Fri. 


nom. nom. nom. nom. nom. 
om. nom. nom. nom. nom. nom. 
CORN FUTURES IN CHICAGO, 
Sat. Afon. Tues. Wed. Thurs. Fri. 
December delivery in elevator_._.. 63% 64% 63 63 62 6234 


May delivery in elevator 6514 65% 64% 64% 63% 64 

Oats have followed other cereals downward. No especially 
interesting features have appeared. Trade has been slow 
and the attitude of most people identified with the trade is a 
waiting one. The visible supply in the United States in- 
creased last week 752,000 bushels, against 34,000 bushels in 
the same week last year. For the moment wheat and corn 
prices dominate the situation rather than the idea that sup- 
plies of oats and hay are to be short this season, which, has 
been a widely prevalent one. To-day prices declined, then 
rallied with other grain. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed, Thurs. Fri. 


52 52 52 52 514 S1k 
No. 2 whi 2% 52% 2% 52% 52 52 


2 Sat. Mon. 
December delivery in elevator_._._. 47 A7% 
May delivery, in elevator 4944 49% 
July delivery in elevator 46% 


Cash corn 
December delivery in elevator____ n 
DAILY CLOSING PRICES OF 


Tues. 
46% 
48% 


45% 45% 453% 45.% 
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FLOUR. 
inter, low grades__..$3 59@$3 70| Kansas straights, sack.$4 70@$4 85 
‘inter patents... - 430@ 4 6°} Kansas clears, sacks... -- te 
inter straights... .-- 395@ 4 20/City patents..-.....-. 5 25@ 575 
i Cnn cnagnha ‘agphée @ 044 LREO ORs cucoa schtick devas 490@ 535 

Spring patents. ....-... 485@ 5 20| Graham flour__._..-.-- Nominal. 

Spring straights....... -- @ .__..|Corn meal, kiln dried... 3 65 

Spring clears.....-.-.--- 430@ 4 60 

GRAIN. 

Wheat, per bushel—f.o.b, Corn, per bushei— Cents. 
Mc Ce, FEDs Encccccece $112% No. 2..........f.0.6. Nominal 
hy. oprng, No. $......... 108% Steamer  ..... elevator Nomina) 
Red winter, No. 2...._... 97 *4 ae Uh ad duede elevator Nominal 
Hard winter, No. 2... _... 1 04 %| Rye, per bushel— 

Oats, per bushel, new— Cents. No. 2 Western._....-. 96% 

SE aidcameaboconnce 51% State and Pennsylvania Nominai 
a ta cee nen ates 52 Barley—Malting.......- Nominal 
ey © Gtibbwas dacecene 51% 








For. other tables usually given here, see page 1239. 

The visible supply of grain, comprising the stocks in 
granary at mn 3.254 points of accumulation at lake and 
seaboard ports Oct. 28 1911, was as follows: 




















AMERICAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Bazley, 

bush. bush. bush. bush bush. 

ye 3,123,000 61,000 [ee » nbeees 1,000 
RS i Ee a 419,000 124,000 8 RRR egy" « CREAR Bae leet 0 
Philadelphia _______-.- RR TE NR ee eee 
Baltimore. -_--- ...-. 1,855,000 19,000 379,000 254,000 1,000 
New Orleans ________-. 35,000 91,000 ee Deen”. Bee 
0 SESE ee 156,000 Sc heme! BS oS ee 
DEED cccccccccccece Gee 176,000 1,189,000 74,000 1,046,000 
I ee a ae 2,003 ,000 50,000 419,000 iF ss 
ee 2 i 505,000 150,000 237 ,000 RRP Bee 
ED ide a ak a elke iw 17,013,000 427,000 6,455,000 19,000 89,000 
“ RE besa 8 te es. > ee lg a 
Milwaukee .__....-- _ 1,023,000 12,000 688 ,000 164,000 122,000 
ES REE ee mm X § Serene “2 752,000 188,000 1,347,000 
Minneapolis _____._.... 9,964,000 17,000 1,602,000 241,000 1,058,000 
I en RRR LES £7 4,392,000 54,000 74,000 4,000 167 ,000 
Kansas City....._..-- 5,622,000 16,000 ee “beeee S.-i 
IRR An Sop a 36 ,000 5,000 Dee Geonky  .gaeoan 
Indianapolis... ----- 734,000 64,000 ee! i ie 
= ey ae 1,198,000 40,000 8 eee 133,000 
PURIST, ai 1,963,000 1,166,000 512,000 25,000 8&8 ,000 
On Canal and River... 247,000 25,000 RR Sl 99 ,000 
Total Oct. 28 1911_.62,618,000 2,500,000 22,520,000 1,017,000 4,151,000 
Total Oct. 21 1911..61,815,000 3,110,000 21,768,000 962,000 4,213,000 
Fotai Oct. 29 1910_.40,120,000 3,510,000 17,023,000 433,000 2,958,000 
Total Oct. 30 1909. .27 ,002,000 2,654,000 13,264,000 642,000 3,703,000 

CANADIAN GRAIN STOCKS. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush 

i i emus 255,000 334,000 Ss lek 28,000 
Fort Willlam-_......-. oe Sg ee ee 
Pert Arthur.......... ee le oa eee 
Other Canadian.._. —. Danese. .'*: Siesee Ree) Fee” ted 
Total Oct. 28 1911_. 8,030,000 334.000. 4432.000  ceccce 28,000 
Total Oct. 21 1911_. 7,430,000 Soeneee. Gameeeee cocusce - ducecs 
Total Oct. 29 1910__11,031,000 119,000 ae 30,000 
Total Oct. 30 1909__12,068,000 51,000 6 er 52,000 

SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush. bush. bush. bush 

LE ea AR 62,618,000 2,500,000 22,520,000 1,017,000 4,151,000 
Canadian ___-_. ..._.-.- 8,030,000 Seerweee 4 6% 488.GBO- 3 ce cccce 28 ,000 
Total Oct. 28 1911_..70,648,000 2,834,000 26,932,000 1,017,000 4,179,000 

Total Oct. 21 1911_.69,245,000 3,449,000 26.679,000 962,000 4,213, 

Total Oct. 29 1910..51,151,.000 3.629,000 17,506,000 433,000 2,988,000 
Total Oct. 30 1909..39,070,000 2.705.900 13,538,000 642,000 3,755,000 





THE DRY GOODS. TRADE. 


New York, Friday. Night, Nov. 3 1911. 

In the primary cotton goods markets trading this week 
continued of moderate proportions, with steady. purchasing 
in small lots for immediate shipment or to cover well-defined 
needs during the next few weeks. No material improvement 
was noted, generally speaking, in demand for forward de- 
livery; some sellers were disposed to grant further conces- 
sions quietly, and were thus able to secure a limited amount 
of business for late shipment, but buyers as a rule were still 
inc'ined to hold off until the raw-material market becomes 
more settled and prospects for future trade assume more defi- 
nite shape. Prices showed considerable irregularity. On 
some lines, such as heavy cotton goods and others which 
are in light supply for immediate or early. delivery, values 
were firmly held, and the same might be said of ticketed 
bleached cottons and certain prints and other staples which 
had previously been sharply reduced and therefore, in the 
opinion of sellers, have well discounted the decline that has 
taken place in raw cotton. In other directions, however, 
the price tendency has been, and continues, easier, especially 
gray goods, which underwent a further downward readjust- 
ment. It seems to be the case that more mills are now will- 
ing to sell at lower prices than was the case a short time ago, 
since they are able to secure cotton at values that make such 
concessions possible. Some jobbers have been more insistent 
lately in urging sellers to place staples on memorandum, and 
this method of merchandising has been adopted in numerous 
houses, but there are also many agents who have not fol- 
lowed this practice, and their number was increased this 
week by the agents handling ‘‘Fruit-of-the-Loom” goods, 
who formally announced that they would not market their 
goods on memorandum. House trade among jobbers showed 
a moderate increase, as retailers generally purchased more 
freely for current and near-by needs in staple lines and also 
operated to a greater extent on holiday lines. An interest- 
ing event of the week was the large auction sale of carpets 
and rugs by the Alexander Smith & Sons Carpet Co.; an 
unusual number of buyers from all over the country at- 
tended and the offerings were readily disposedof. Woolen 
and worsted fabrics continued in active request for delivery 
during the next two or three months. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Oct. 28 were 5,670 


packages, valued at $410,734, their destination being to the : 


points specified in the tables below: 


| 




















——-1911 ——-—-1910-————_ 

Since ' Since 

New York to October 28— Week. Jan. 1. Week. Jan. 1. 
Groat Teesaees <2 Set wack HHG4 SE se 56 764 1138 1,730 
Other BUrege... «ore nw phes's HD apne 10 1,064 27 797 
GREE... - cewevccv apap bhcuve selechons --- 82,204 ee 
DAER : oc venwe cocoupeb eb éudawabbeaars 930 21,285 14 12 617 
BPORES «onan cccconadae vba Ghosbredape 1,302 17,661 200 =12,696 
SE atidu stuns ou eaeannonh oes un 210 11,618 133 6,174 
West [ndies ... oc ce chan dcsngcavoses 1,503 34,645 880 25,284 
MOMNOO. cn wins cede we ccconeusecesscacs &5 2,006 41 1,658 
Contral AMGTIOD, © oo 6% 43 vb bob cnscwdse 281 16,813 294 11,087 
EE BE. cach eabbcencoos teens 9038 47,662 1,772 39,728 
(eGR cnawacannacecamenccoba 390 34,250 791 40,326 
ee... oom wenisieineeme amen 5,670 270,032 4,265 209,485 


The value of these New York exports since Jan. 1 has 
been $19,477,480 in 1911, against $14,726,455 in 1910. 

Domestic cottons moved steadily, but for near-by shipment 

rincipally, and individual purchases were generally small. 
Reanted bleached cottons ruled steadier, following the an- 
nouncement that prices will not be revised in the near future. 
The unwillingness of some printers to make any further cut 
in prices also gave buyers. more confidence in the stability 
of values in this division. Conditions in fine combed yarn 
cottons are very. unsatisfactory, particularly as regards 

rices, and one of the leading plants, the Page Mfg. Co., of 
New Bedford, has decided to close, beginning Nov. 6, until 
prices on goods to be made offer a profit. Staple ginghams, 
fancy denims and drills were. in fairly good request, and there 
was quite a brisk spot demand for cotton flannel shirtings. 
The better grades of heavy napped cottons were actively 
called for, with supplies for quick delivery limited in some 
houses. Wash goods continued to be well patronized. Ex- 
port trade with the Far East remained very quiet, —_ a 
moderate business was done with miscellaneous ports. FAir- 
sized sales of print cloths and convertibles were repor 
with freer offerings by mills; gray goods’, 3814-inch stanc a 
are slightly lower at 4ke. 

WOOLEN GOODS.—There was no particular feature 
the dress-goods or men’s wear markets¢-démand for sease 
ble fabrics, both staples and fanciey ior immediate cel 
and for shipment during the ba@ace of the year, was 
abated. Some of the largest producers are said to be 
fortably supplied with business for the next two or 
months, and there has been an encouraging, though mode 
ate, accumulation of spring orders. 

FOREIGN DRY GOODS.—In linens, business was aga in 
confined chiefly to spot housekeeping goods, and prices on 
all descriptions ruled firm. Imported woolens and worstegls 
were in fair demand for winter use. Spot burlaps were firm 
and active, especially lightweights, which are light sup- 
ply. Business in heavyweights has‘ been of only moderate 
volume; futures have also ruled quiet, with no particular 


feature; lightweight spots are quoted at 4.10c. and 10- 
ounce at 5.30c. : 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 


at this port for the week ending Oct. 28 1911 and since 
Jan. 1 1911 and for the corresponding periods of last year: 
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News Items. 


Augusta-Summerville, Ga.— Annezation Carries.— We are 
advised that the election held in Summerville Oct. 26 to 
vote on the question of annexing the village to the city of 
Augusta resulted in a vote of 233 ‘‘for’’ to 131 “against.”’ 
Annexation will take place Jan. 1. 


Boston-Hyde Park, Mass.—HElection on Annezation.—On 
Nov. 7 a vote will be taken on the question of accepting the 
Act passed by the Legislature to annex the town of Hyde 
Park to the city of Boston. 


Irvington, N. J.—Election on Commission Form of Govern- 
ment.—The question of adopting the commission form of 
government will be voted upon, it is stated, on Nov.7. This 
proposition was previously submitted on Oct. 26 (V. 93, 
p. 893), but the vote, which was in favor of the same, was 
subsequently declared illegal by the town’s attorneys. 


Massachusetts.—Constitutional Amendments.—Two pro- 
posed amendments to the State Constitution will be sub- 
mitted to the voters on Nov. 7. One of these authorizes the 
use of voting machines at all elections, while the other in- 
creases the power of the Legislature to authorize the taking of 
land and property for highways or streets. The latter is 
given in full below: 


Article 10 of part 1 of the Constitution is hereby amended by adding to it 
the following words: The Legislature tuiay by special Acts for the purpose 
of laying out, widening or re-locating highways or streets, authorize the taking 
in fee by the Commonwealth, or by a county, city or town, of more land and 
property than are needed for the actual construction of such highway or 
street; provided, however, that the land and property authorized to be 
taken are specified in the Act and are no more in extent than would be suffi- 
cient for suitable building lots on both sides of such highway or street; and 
after so much of the land or property has been appropriated for such high- 
way or street as is needed therefor, may authorize the sale of the remainder 
for value with or without suitable restrictions. 


Minnesota.—Law Governing Savings Bank Investments.— 
We have been asked to publish in the ‘“‘Chronicle’’ the law 
regulating the investments of savings banks in Minnesota. 
In the Revised Statutes of 1905 this law is known as Section 
3022. In 1907 the Legislature made a very slight change 
in sub-division 4 of this section. We print the law in the 
form it now stands: 


SECTION 3,022.—Authorized Securities.—The trustees of any savings 
bank shall invest the moneys deposited therein only as follows: 

1. Inthe bonds or other interest-bearing obligations of the United States, 
or in securities for the payment of which and interest thereon the faitao of 
the Government is pledged. 

2. In the bonds of any State which has not defaulted in the payment of 
any bonded debt within ten years prior to the making of such investment. 

3 In the bonds of any county, city, town, village, school, drainage 
or other district created pursuant to law for public purposes in Minnesota, 
Wisconsin, Iowa and North and South Dakota, or in any warrant, order, 
or interest-bearing obligation issued by this State, or by any city, city 
board, town, or county therein, or in the bonds of any city, county, town, 
village, school district, drainage or other district created pursuant to law 
for public purposes, in the United States, containing at least thirty-five 
hundred inhabitants: Provided, that the total bonded indebtedness of any 
such municipality or district shall not exceed ten per cent of its assessed 
valuation. 

4. In notes secured by mortgages on unincumbered real estate in 
Minnesota, Wisconsin, Iowa and North and South Dakota worth when 
improved at least twice and when unimproved at least three times the 
amount loaned thereon. But not more than seventy per cent of the whole 
amount of the moneys of the bank shall be so loaned, and such investment 
shall be made only on report of a committee directed to investigate 
the same and report its value, according to their judgment, and its report 
shall be preserved among the bank’s records. 

5. In notes secured by such bonds or mortgages as the bank under this 
section is authorized to invest in, but no such bond or mortgage shall be 
taken as collateral security for more than its par value, nor shall the agere- 
gate amount of securities taken be less than the full amount loaned thereon, 
and no such loan shall be made for a longer time than one year, nor to a 
greater amount to any one person than one-half of one per cent of the total 
deposits of the bank. Nosuch bank shall loan in the aggregate. on the se- 
curity specified in this paragraph, more than one-fourth of its deposits. 

In the bonds of any raliroad company, or the successor of any railruad 
company, which has received a land grant from the Government, and 
whose bonds are secured by first llen upon its railroad. 

‘7. Inthe bonds of any other railroad company which are secured by first 
lien upon a railroad within the United States, or in the mortgage bonds of 
any such company, of an issue to retire all prior mortgave indebtedness 
thereof, or in the bonds of any rallroad company in the United States which 
are guaranteed or assumed by another raiload company within the United 
States: Provided, that the railroad company, except one whose bonds are 
so guaranteed or assumed, either Issuing, guaranteeing, or assuming an 
of such bonds, has not within five years prior to such investment failed in 
the payment of a dividend upon its entire capital stock outstandine of not 
less than four per cent per annum each fiscal year, and has not within such 
time defaulted in the payment of any part of the principal or interest of 


shall loan 





any debt incurred by it and secured by trust deed or mortgage upon its 
road or any part thereof, or in the payment of any part of the principal 
interest of any. bonds guaran ed by it. But no,guch b 
upon or invest in r to an\amount ex r in 
aggregate twenty per cent of {t8 deposits, nor exceeding five per cent of f 


deposits in the bonds issued, guaranteed or assumed by any one railroa 
company. 


‘8. Inthe debenture stock of any en company owning and operating 


a line of road in whole or in part within the State, provided that such stock 
shall bear interest at the rate of at least four per cent per annum, and shall 
be secured by trust deed as a first lien upon such line of rallway, and that 
not.more than five per cent of its deposits shall be invested in such stock. . 

The term ‘authorized securities’’, whenever used in the Revised Laws, 
shall be understood as referring to the securities specified in this section. 
(2,562; 03 cc 71, 108, 273). 


New York City.—Budget for 1912.—On Oct. 31 the Board 
of Estimate and Apportionment finally adopted the budget 
for 1912, amounting to $189,210,950. This is an increase of 
$15,243,115 over the 1911 budget, which was $173,967,- 
835. The figures just announced may be reduced by the 
Board of Aldermen, subject to the Mayor’s veto. Mayor 
Gaynor has issued the following statement, in which he favors 
cutting down the budget: 


The increase in the sums allowed the departments whose heads are ap- 
pointed is normal—less than $2,500,000. ‘The great increase is in items 
outside of the expenses of the city government. 

This year the State returns to a land tax. This makes an item of about 
$4,500,000 of State taxes, which has nothing to do with the expenses of the 
city government, but has to be added to our city budget and levied and col- 
lected for the State. 

Then there is an item of $10,000,000, part of a large sum which accumu- 
lated for years under past administrations instead of each yearly deficiency 
having been included in the next ensuing budget and tax levy as required 
by law. It was a great wrong to allow such yearly deficiencies to accumu- 
late instead of putting each in the current budget and tax levy. Last year 
we had to put a similar amount of such arrears in our budget. Next year 
what remains of it will go into our budget, and all of it will thus be cleared up. 

This accumulating deficiency came largely from uncollectible personal 
taxes. ‘These personal tax deuciencies have disordered our finances for 
years. The personal tax is a humbug and ought to be abolished. 

In the foregoing figures I have accounted for $14,500,000 which is no part 
of our expenditure. To this the Act for equal pay to men and women 
teachers added $3,800,000 more at the last minute. I think the budget 
should have been considerably reduced by the committee and shall look to 
the Board of Aldermen to reduce it. We are doing too much with city 
money. 


Nicaragua (Republic of).—Loan.—Brown Brothers & Co. 
and J. & W. Seligman & Co., as announced in these columns 
three weeks ago, have agreed to loan to the Republic of 
Nicaragua temporarily $1,500,000, to be secured by the 
customs duties of the Republic; the duties are to be collected 
by a Collector-General nominated by the bankers, approved 
by the Secretary of State of the United States, and appointed 
by the Republic. 

The contract contemplates the further purchase by the 
bankers of $15,000,000 5% gold bonds of the Republic, 
whenever the Senate of the United States shall ratify the 
treaty negotiated for that purpose last June. 

The proceeds of the temporary loan will be used exclusively 
for the reformation of the currency and for the establishment 
of a national bank under an American charter and under 
American control. The bank will be the depositary of all 
Government funds and will also be used as the medium for 
effecting the currency reform. 

The plans for the reform of the currency will be under the 
supervision of Mr. Charles A. Conant. of New York and the 
Hon. Francis Capel Harrison of London. Mr. Conant was 
the author of the currency reform plan now in operation in 
the Philippines; served on the Monetary Commission ap- 

ointed by Mexico, and supervised the introduction of the 
Paama currency. Mr. Harrison was formerly Manager of 
the Indian Paper Currency Department; before which he 
was Comptroller General of Accounts and head of the Indian 
Paper Accounts offices; he also served in the Financial De- 
partment of the Indian Government. 

The larger loan of $15,000,000, which is expressly de- 


‘pendent upon the ratification of the treaty now pending be- 


fore the United States Senate, will, if made, be available in 
part for important internal 98 gibt apna and in part for 
the liquidation of the internal and external debts of the 
Republic. 

Owing to conditions which are familiar, Nicaragua, like 
most of the Central American countries, has from time to 
time issued obligations for which little or no consideration 
was received. ‘The liquidation of these obligations, there- 
fore, will only be made, we are informed, after the most 
careful scrutiny, and then only to the extent that they may 
have been lawfully and properly contracted. The machinery 
for determining this question, it is stated, has been amply 
provided. 


Salem, Marion County, Ore.—Commission Form of Govern- 
ment Rejected.—Reports state that the charter providing for 
a commission form of government was rejected by the electors 
of this city on Oct. 26 (V. 93, p. 970). The vote was 385 
‘for’ and 736 “‘against.’’ 


Virginia-West Virginia.—U. S. Supreme Court Denies 
Motion to Compel Immediate Action in Debt Case.—On Oct. 30 
the U. 8S. Supreme Court, in an opinion expressed by Justice 
Holmes, denied without prejudice the motion made on behalf 
of the State of Virginia to compel West Virginia to take im- 
mediate action to pay its share of the debt of Virginia for 
which it has been held liable. It will be recalled that the 
U.S. Supreme Court on March 16 fixed West Virginia’s share 
of the debt as $7,182,507, but left the final determination of 
the case, including the question of interest, to be decided at 
a conference of the parties interested. Virginia appointed a 
commission for this purpose, but West Virginia declined to 
act, claiming that such action must be authorized by the 
Legislature, which does not convene until January 1913. 
Justice Holmes, in granting the extension of time asked by 
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West Virginia, said that States could not be expected to act 
as expeditiously as individuals. “It is enough,’’ said the 
Court, “‘if it proceeds, in the language of the English Chancery, 
with all deliberate speed.’’ See V. 93, p. 822. 

The following is the full text of the opinion as delivered 
by Justice Holmes: 


This is a motion on behalf of the Commonwealth of Virginia that the 
Court proceed to determine all questions left open by the decision of March 6 
1911. 220 U.S.1. The grounds of the motion are these: On April 20 
1911 the Virginia Debt Commission wrote to the Governor of West Vir- 
ginia, referring to the suggestion of a conference between the parties in 
the decision, and requested that he would take steps that would lead 
to such a conference at an early date. At that time the Governor of West 
Virginia had called an extra session of the Legislature upon another 
matter. Theconstitution forbade the Legislature, when so convened, enter- 
ing upon any business except that stated in the call, but as there were 
twenty-six days between the call and the session that followed it, there 
was time for the Governor to issue a further proclamation on the sub- 
ject of the debt. The Governor in his message to the Legislature re- 
ferred the matter, and put, as questions to be considered, whether the 
appointment of the Virginia Debt Commission was enough to require 

est Virginia now ‘“‘to take the initiative,’’ and whether a Commission 
should be appointed to meet the Virginia Commission. He also stated 
that if, without formal action of three-fifths of the body under the con- 
stitution, a majority should express to him the opinion that the Legislature 
ought to be called into extraordinary session to consider the matter, he 
should deem it sufficient reason for a call. But it seems that he did not 
use his power of his own motion or receive such an expression as induced 
him to use it, and the Legislature does not meet in regular session until 
January 1913. The Commonwealth of Virginia concludes from these 
facts that there is no likelihood of a conference with any satisfactory results. 

The Attorney-General of West Virginia answered that the members 
of the Legislature convened in May 1911 were elected before this cause 
had been argued and under conditions that left them uncertain as to the 
wishes of their constituents; that the Governor was of opinion that he 
could not constitutionally amend his proclamation so as to embody con- 
sideration of the debt, and that there is no one in West Virginia except 
the Legislature that has power to deai with the matter. He then sug- 
gested a doubt whether the Virginia Debt Commission was empowered 
to deal with the case in its present phase, in view of the provision in the 
Resolution creating it that it should not negotiate except upon the basis 
that Virginia is bound only for the two-thirds of the debt that she had 

rovided for, and concluded that this Court ought not to act before the 

est Virginia Legislature at its next regular session can consider the case 
in the spirit anticipated by the opinion of the Court. 

With regard to the doubt implied by the Governor of West Virginia 
whether it now is incumbent upon that State to take the initiative, and 
that suggested by its Attorney-General whether the Virginia Debt Com- 
mission has the necessary power, we are of opinion that neither of them 
furnishes a just ground for delay. The conference suggested by the Court 
ls a conference in the cause. The body that directed the institution of the 
suit has taken the proper step on behalf of the plaintiff, and it is for the de- 
fendant to say whether it will leave the Court to enter a decree irrespec- 
tive of its assent or will try to reach a result that the Court will accept. 
The conference is not for an independent compromise out of Court, but 
an attempt to settle a decree. The provision as to negotiations, in the 
Virginia esolution preceding the Statute authorizing this suit, refers, we 
presume, to a settlement out of Courtand has nothing to do with the con- 
duct of the cause. If the parties in charge of the suit consent, this Court 
is not likely to inquire very curiously into questions of power, if, on its 
part, it is satisfied that they have consented to a proper decree. 

A question like the present should be disposed of without undue delay. 
But a State cannot be expected to move with the celerity of a private 
business man; it is enough if it proceeds, in the language of the English 
Chancery, with all deliberate speed. Assuming, as we do, that the Attor- 
ney-General is correct in saying that only the Legislature of the defendant 
State can act, we are of opinion that the time has not come for granting 
the present motion. If the authorities of West Virginia see fit to await 
the regu.ar session of the Legislature, that fact is not sufficient to prove 
that when the voice of the State is heard it will proclaim unwillingness 
to make a rational effort for peace. 

Motion overruled without prejudice. 











Bond Calls and Redemptions. 


Columbia School District, Boone County, Mo.—Bond Call. 
—On Nov. 2 5% building bonds, Nos. 7, 8, 9 and 10, for 
$1,000 each, dated Nov. 2 1903, will be redeemed. 

Lorain, Ohio.—Bond Call.—Call has been made for pay- 
ment on Nov. |! at the Chase National Bank in New York City 
of $90,000 water-works refunding bonds, Nos. 31 to 210 incl., 
Denom. $500 each. Date Nov. 11894. Due Nov. 1 1914, 
optional after Nov. 1 1909. 


Porto Rico.—Bond Call.—Call has been made for payment 
January 1 1912 at the office of Muller, Schall & Co., 46 Wall 
Street, N. Y. City, of the following bonds: 


$403,000 bonds, Nos. 1 to 403 incl., of the city of San Juan. 
63,000 bonds, Nos. 1 to 63 incl., of the city of Arecibo. 
170,000 bonds, Nos. 1 to 170 incl., of the city of Mayaguez. 
136,000 of an issue of $200,000 6% gold bonds, Nos. 1 to 136 incl., of the 
city of Ponce. 
The above bonds are all in the denomination of $1,000 each. 








_— 


Bond Proposals and Negotiations this week 
have been as follows: 


ADAMS, Berkshire County, Mass.—Bond Sale.—On Oct. 30 the $45,000 
4% 1-9-yr. (ser.) coup. road tax-free bonds (V. 93, p. 1211) were awarded 
to Curtis & Sanger of Boston at 101.17 and int.—a basis of about 3.74%. 
Other bids follow: 

R. L. Day & Co., Boston____101.039|] Kuhn, Fisher & Co., Boston_100.83 
Jackson & Curtis, Boston___101.01 |Estabrook & Co., Boston. __.100.829 
Blodget & Co., Boston_____- 100.93 | Blake Bros. & Co., Boston._100.77 


ADAMS COUNTY (P. O. Decatur), Ind.—Bonds Offered by Bankers .— 
J. F. Wild & Co. of Indianapolis are offering to investors the following 
444% tax-free gravel-road bonds: 
$3,900 Monroe Twp. bonds. Denom. $195. Date Sept. 1 1911. 
$195 each six months from May 15 1912 to Nov. 15 1921 incl. 
3,150 Washington Twp. bonds. Denom. $175. Date June 15 1911. 
Due $175 each six months from May 15 1913 to Nov. 15 1921 incl. 
2,430 Washington Twp. bonds. Denom.$135. Date June 151911. Due 
$135 each six months from May 15 1913 to Nov. 15 1921 incl. 
Int. M. & N. at the Old Adams Bank in Decatur. 


ADAMS COUNTY (P. O. Hettinger), No. Dak.—Bonds Offered by Bank- 
ers.—Farson, Son & Co., Chicago, are offering to investors an issue of 
$9,000 7% bonds. Denom. $500. Date Apr. 11911. Int. A. & O. at 
Farson, Son & Co., Chicago. Due Apr. 1 1913. 


ALACHUA COUNTY (P. O. Gainesville) , Fla.—Bonds Offered by Bankers. 
—An issue of $44,000 5% school bonds is being offered for sale by Farson, 
Son & Co., New York. Date July 11911. Int. J. & J. at the Co. Treas. 
office or at Farson, Son & Co., New York. Due part yearly July 1 from 
1913 to 1925 incl. Total debt, this issue only ($50,000). Assess. valua- 
tion, $6,689,400; real valuation (estimated), $20,000,000. 


ALBANY, Albany County, N. Y¥.—Bond Of/ffering.—Proposals will be 
received until 11 a. m. Nov. 14 by H. N. Fuller, Comptroller, for the fol- 
lowing 4% tax-free registered bonds: 
$100,000 20-year water-supply bonds. Denom. $1,000. 

»- 12,000 1-20-year (serial) school-construction bonds. 

40,000 1-20-year (serial) police-station-house bonds. 

5,000 1-20-year (serial) Delaware Ave. improvement bonds. 





Due 


15,000 1-20-year (serial) South Pearl St. improvement bonds. 

18,000 1-20-year (serial) School No. 16 improvement bonds. 

11,000 1-20-year (serial) Livingston Ave. & Bloch Road re-paving bonds. 

15,000 1-20-year (serial) Manning Blvd. concrete-walk bonds. 

20,000 1-20-year (serial) School No. 17 addition bonds. 

38,000 1-20-year (serial) fire-truck-house No. 4 bonds. 

The above bonds are all dated Nov. 11911. Int. M. & N. by mailed 
checks. Cert. check for 2% of bonds bid for, Fe to Otto Jantz, City 
Treasurer, required. Bonds will be ready for delivery Nov. 20, or as soon 
thereafter as possible. Purchaser to pay accrued interest. 


ANAHEIM UNION HIGH SCHOOL DISTRICT, Orange County, Cal.— 
Bond Sale.—On Oct. 15 the $35,000 5% bidg. bonds (V. 93, p- 970) were 
awarded to J. H. Adams & Co. of Pasadena for $35,897, making the price 
102.562. Other bids follow: 

Wm. R. Staats Co., Pasadena$35,426|N. W. Halsey & Co., San Fr_$35,371 


ANDERSON COUNTY (P. O. Palestine ), Tex.—Bond Election.—An 
election will be held Nov. 11 to vote on a proposition to issue $150.000 
5% 20-40-year (opt.) Road Dist. No. 1 bonds. 


ASHLAND COUNTY (P. O. Ashland), Ohio.—Bond Sale.—On Oct. 4 
the $27,500 4%% Jerome Fork Impt. No. 2 bonds (V. 93, p. 822) were 
awarded to the First Nat. Bank of Ashland at 101.64. 


ASHLEY, Luzerne County, Pa.—Bond Sale.—On Oct. 26 the $30,000 
5% tax-free town-hall and fire-house bonds (V. 93. p. 1133) were awarded 
to the Hanchett Bond Co. of Chicago for $30,200 (100.666)—a basis of 
about 4.95%. <A bid of $30,075 was also received from the First Nat. Bank 
of Ashley. Denom. $500. Date Nov.11911. Int. M. & N. at the First 
Nat. Bank of Ashley. Due $1,500 yearly, beginning Nov. 1 1912. 


ASTORIA, Clatsop County, Ore.—Bonds Offered by Bankers.—E. H. 
Rollins & Sons of Chicago are offering to investors $50,000 5°% 20-year 
coup. refunding bonds. Denom.$1,000. Date Nov.11911. Int.M.&N. 
at the Treasurer’s office or the Nat. Park Bank of New York. 


BAD AXE SCHOOL DISTRICT (P. O. Bad Axe), Huron County, Mich.— 
Bonds Not Sold.—No award bas yet been made of the $20,000 4% 15-yr. 
bonds (V. 93, p. 823). 


BATESVILLE, Panola County, Miss.—Bonds Proposed.—This town 
proposes to issue $6,000 sidewalk bonds, we are advised. 


_ BAYOU BIJOU DRAINAGE DISTRICT (P. O. Donaldsonville, Ascen- 
sion Parish, La.—Bond Election.—According to local papers,an election 
will be held Nov. 28 to vote on a question of issuing $60,000bonds for 
drainage purposes. 


BEDFORD SCHOOL DISTRICT NO. 2 (P. O. Bedford), Westchester 
County, N. Y.—Bond Sale.—On Oct. 21 $6,000 5% bldg. bonds were 
awarded to Philbin & Lobdell of N. Y. Denom. $500. Date July 1 1911. 
Due $300 Nov. 1 1912 to 1930 and $300 May 29 1931. 


BELOIT, Mahoning County, Ohio.—Bond Sale.—On Oct. 31 the $2,000 
6% 1-5-yr. (ser.) Main St. impt. bonds (V. 93, p. 1212) were awarded to the 
Beloit Banking Co. at 104.39 and int.—a basis of about 4.42%. Other bids: 
Security Savings Bank & Trust Co., Toledo____._.___________ $2,032 50 
a sme 2,021 00 

A bid was also received from M.S. Pond of Somerset. : 


BENSON, Douglas County, Neb.—Bonds Not Sold.—The bids received on 
Oct. 19 for the $25,000 and $5,000 5% 5-20-yr. (opt.) water bonds were 
rejected. They were submitted by S. A. Kean & Co. of Chicago and the 
Investors’ Securities Co. of Des Moines. Bonds are auth. by Sec. 8927, 
Cobbey’s An. Statutes. Denom. $1,000. Date of $25,000 issue, Sept. 1 
1911, and of $5,000 issue April11911. Int. J. & D. at the fiscal agency of 
Nebraska in New York City. 


BEVERLY, Essex County, Mass.—Bond Sale.—On Oct. 31 the $9,000 
4% 1-3-yr. (ser.) coup. sewer bonds (V. 93, p. 1212) were awarded to Lee, 
Higginson & Co. of Boston at 100.048, it is stated. 


BINGHAMTON, Broome County, N. Y.—Bonds Voted.—At an election 
held Oct. 27 a proposition to issue $158,200 bonds to construct a street- 
lighting plant carried, it is reported, by a vote of 2,220 to 1,146. The 
Binghamton Light, Heat & Power Co. now has the street-lighting contract. 


BLAKELY. Early County, Ga.—Bonds Offered by Bankers.—J. S. Hils- 
man & Co. of Atlanta are otfering to investors $55,000 5°% school and sewer 
bonds. Denom. $500. Date June 11911. Int. J. & D. in Atlanta. 


BOONVILLE, Cooper County, Mo.—No Bonds Voted.—We are advised 
that the reports stating that $10,000 water bonds were voted on Sept. 11 
(V. 93, p. 823) are erroneous. 


BOSTON, Mass.—Bond Sale.—During Oct. this city disposed of $46,000 
344% Cambridge Connection rapid-transit bonds at par to the Trust 
Funds. Date July 11911. Due July 1 1956. 


BOTTINEAU COUNTY (P. O. Bottineau), No. Dak.—Bond Offering.— 
Proposals wi.l be received until Nov. 13 by J. P. Simon, County Auditor, for 
$105,428 75 6% bonds. These bonds were offered without success on 
Oct. 3 (V. 93, p. 744). 


BRAGGS, Muskogee County, Okla.—Bond Offering.—Proposals will be 
received until Nov. 14 for $20,000 water-works bonds. These bonds were 
oifered Oct. 24 but all bids received were rejected (V.93, p. 1133). 


BRYAN, Brazos County, Tex.—Bond O/ffering.—Proposals will be re- 
ceived until 12 m. Nov. 10 by J. T. Maloney, Mayor, for the following 5% 
coupon tax-free bonds: 
$8,000 15-40-yr. (opt.) water bonds. 

7,000 10-40-yr. (opt.) light bonds. 

9,000 10-40-yr. (opt.) sewer bonds. 

Denom. $500. Date Oct.11911. Int. A. & O.atN. Y. City, Austin or 
Bryan, Tex. Official circular states ‘‘Bonds are not contested, nor liti- 
gation threatened”; also ‘‘Bonds or interest of the city have never been de- 
ee apeenes val. 1911, $2,379,590. Bond. debt, including this 
ssue, ; : 


UFFALO, N. Y.—Bond Sales.—During October this city disposed of the 
following 4% bonds: 


Amount. Purpose. Date. Due. 
$3,600 00 Election expense fund______________ Oct. 11911 July 1 1912 
1,500 00 Department of Health______________ Oct. 11911 July 11912 
2,500 00 City and county hall maintenance fundOct. 11911 July 1 1912 
5,924 86 Reduction franchise taxes___________ Oct. 11911 July 1 1912 
See ee De I on en ks eceedan Oct. 11911 July 1 1912 
1,000 00 Repair public buildings___________- Oct. 11911 July 1 1912 
30,000 00 Construction Ferry Street Bridge_...Oct. 11911 July 11912 
oS Ck RR eRe pee pee: pet O 1191 1 1931 


ct. 1 Oct. 
10,840 42 Monthly local work.......___.______ Oct.15 1911 Oct. 15 1912 
The school bonds mentioned above were awarded $30,000 to Albert 
Haight and $5,000 to the National Lumber Insurance Co. The remaining 
issues were taken by the Comptroller for the city’s various sinking funds. 


CANAJOHARIE, Montgomery County, N. ¥Y.—Bond Sale.—On Oct. 31 
$10,000 Church St. impt. bonds were awarded, it is stated, to the Canajo- 
harie Bank at 100.10 for 4.625 per cents. 


CANTON, Stark County, Ohio.—Bond Sale.—On Oct. 30 the six issues 
of 4%% bonds, aggregating $26,880 (V. 93, p. 1055), were awarded to 
Hayden, Miller & Co. of Cleveland for $27,312, making the price 101.607, 

The other bids foliow. 


Name of Bidder— Amount Bid for. Premium 


Tillotson & Wolcott Co., Cleveland, Ohio_____. $26,880 00 $356 46 
Seasongood & Mayer, Cincinnati, Ohio_______._ 23,000 00 376 75 
The Davis-Bertram Co., Cincinnati, Ohio_____. 23,000 00 402 00 
Well, Roth & Co., Cincinnati, Ohio..._..._....__. 18,800 00 295 50 
Breed & Harrison, Cincinnati, Ohio__._.________.’ 8,800 00 359 00 
The Prov. Sav. Bk. & Trust Co., Cincinnati, Ohio 18,800 00 274 41 
eae & Breen. Tee, See 26,800 00 314 91 
Dr. C. B. Frederick, Canton, Ohio_._...._._._..... 1,680 00 16 80 


CARLTON, Yamhill County, Ore.—Bonds Offered by Bankers.—The $40,- 
000 6% water-works bonds (V. 93, p. 683) are being offered to investors by 
Farson, Son & Co. of Chicago. Denom. $1,000. Date Oct.11911. Int. 
A. & OQ. at Farson, Son & Co., Chicago. Due Oct. 1 1936, opt. on or after 
oie a by OS aad has no other debt. Assess. val., $263,000. Real val. 


CARTER COUNTY (P. O. Ardmore), Okla.—Bonds Authorized.—A reso- 
lution has been adopted providing for the issuance of $30,000 5% coupon 
warrant-funding bonds. Denom. $1,000. Date Sept. 15 1911. nt. 


M. & S. at the fiscal agency of the State of Okla. in N. Y. City. 
Sept. 15 1936. were Y. City. Due 


CHAFFEE UNION HIGH SCHOOL DISTRICT, San Bernardino County, 





Cal.—Bond Sale.—On Oct. 23 the $100,000 5% 23 %-yr. (av.) gold bldg. 
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bonds (V. 93, p. 1134) ¥. re awarded to N. W. a eey & Co. of San Fran. 
at 103 and int.—a basis of about 4.787%. No other bids were received. 


CHATTANOOGA, Hamilton County, Tenn.—Bond Sale.—On Oct. 30 
the $24,052 24 6% povns bonds (V. 93, p. 1212) were awarded to the 
First Nat. Bank of Cleveland. 


‘CLARKE COUNTY (P. O. Athens), Ga.—Bond Election.—Reports state 
that an election will be held Dec. 7 to vote on the proposition to issue court- 
house bonds. (V. 93, p. 303.) 


F- CLEAR CREEK TOWNSHIP, Johnson County, lowa.—Bonds Voted.— 
Reports state that a proposition to issue $2,500 school-building bonds 
carried at an election held Oct. 21. 


g- CLEVELAND, Cuyahoga County, Ohio.— Bonds Authorized.—An ordi- 
nance was passed on Oct. 23 providing for the issuance of $150,000 44% 
coupes park bonds. Denom. $1,000. Date Oct. 11911. Int. A. & O. 
at the American Exchange National Bank of New York. Due Oct. 1 1938. 


r- COLUMBUS, Franklin County, Ohio.— Bonds Authorized.—Ordinances 
were passed Oct. 9 providing for issuance of the following coupon assess- 
ment bonds: 
$5,000 4% Elm St.impt. bonds. Due Sept. 1 1923, opt. after Sept. 1 1912. 
1,000 444% sewer bonds. Due Sept. 1 1917, opt. after Sept. 1 1912. 

15,000 4% Long St. impt. bonds. Due Sept. 1 1923. 

Denom. $1,000. Date not later than Dec. 31 1911. Int. M. & S. at 
Treas. office. 


COLQUITT COUNTY (P. O. Moultrie), Ga.—Bond Election.—According 
to local papers an election will be held Nov. 27 to vote on propositions to 
ssue $200,000 road, $25,000 jail and $75,000 funding bonds (V.92,p.1714). 


CONNELL, Franklin County, Wash.—Vote.—We are advised that the 
vote cast at the election held Sept. 28, when the $15,000 water-works bonds 
were defeated (V. 93, p. 1055), was 52 ‘‘for’’ and 57 ‘‘against.”’ 


COVINA, Los Angeles County, Cal.—Bond Election.—It is reported that 
an election will be held to vote on the question of issuing sewer bonds. 


CREEK COUNTY (P. O. Sapulpa), Okla.—Bonds Defeaied.—Reports 
state that the proposition to issue the $125,000 road bonds was defeated 
at the election held Oct. 24 (V. 93, p. 1056). 


DALLAS, Tex.—Bond Offering.—Proposals will be received until 12 m. 
Nov. 22 for $250,000 4% school impt. bonds (V. 93, p. 1056). Denom. 
$1,000. Date July 11911. Int. semi-ann. at the Chase Nat. Bankin N. Y. 
Due yearly July 1 as follows: $6,000 from 1912 to 1920, $8,000 in 1921, 
$6,000 from 1922 to 1930, $8,000 in 1931, $6,000 from 1932 to 1940, $8,000 
in 1941, $6,000 from 1942 to 1950 and $10,000 in 1951. Cert. check for 
2% of bonds bid for, payable to W. T. Henderson, Comm. of Finance and 
Revenue, is required. The opinion of Dillon, Thomson & Clay of New York 
as to the legality of the bonds will be furnished to the purchaser. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


DALLAS COUNTY (P. O. Dallas), Texas.—Bonds Registered.—On Oct. 
28 the $500,000 4%% 10-40-year (opt.) coup. road and bridge bonds 
(V. 93, p. 1056) were registered by the State Comptroller. 


DAVID CITY, Butler County, Neb.— Bond Sale.—On Sept. 1 $20,000 5% 
10-20-yr. (opt.) water-ext. bonds were purchased by the State at par. 
Denom. $500. Date Sept.11911. Int. October. 

Bonds Not Sold.—An issue of $20,000 electric-light bonds offered on the 
same date was not disposed of. 


DAVIESS COUNTY (P. 0. Washington). Ind.—Bonds Offered by Bank- 
ers. —J.F. Wild & Co. of Indianapolis are offering to investors the following 
4%% tax-free bonds: 
$5,832 75 Bogard Twp. gravel road bonds. Denom. $388 85. Date 
June 6 1911. Due $388 85 each six months from Nov. 15 1914 
to Nov. 15 1921 incl. 
3,492 00 Madison Twp. gravel-road bonds. Denom. $194. Date June 6 
ee aa $194 each six months from May 15 1913 to Nov. 15 
21 inel. 
1,386 00 Elmore Twp. gravel road bonds. Denom. $77. Date April 3 
ai’s ee $77 each six months from May 15 1913 to Nov. 15 
921 incl. 
Int. M. & N. at the Treasurer’s office. 


FP DELAWARE COUNTY (P. O. Delaware) , Ohio.— Bond Sale.—On Oct. 31 
the $78,560 44%% 54-year (av.) road-impt. bonds (V. 93, p. 1056) were 
awarded to the Deposit Banking Co. in Delaware for $79,971 (101.796)— 
a basis of about 4.10%, it is stated. 

The $16,140 4%% 2 %-year (av.) ditch bonds (V. 93, p. 1212) offered 
on the same day were awarded, according to reports, to the First Nat. 
Bank of Delaware for $16,244 (100.644)—a basis of about 4.23%. 


DILLON, Dillon County, So. Caro.—Bond Sale.—On Oct. 1 the $39,000 
water-works and $38,000 sewerage 5% 20-40-yr. (opt.) bonds (V. 93, p. 895) 
were awarded, it is stated, to Ulen & Co. of Chicago at par. 


DUNSMUIR SCHOOL D STRICT (P. O. Dunsmuir), Siskiyou County, 
Cal.—No Bonds Voted.—We are advised that the election held recently 
(V. 93, p. 744) was not on the issuance of grammar-school bonds but on 
the question of levying direct tax. 


DUSTIN, Hughes County, Okla.—Bond Of/fering.—Further details are at 
hand relative to the oifering on Nov. 6 of the $25,000 6% coup. water-works 
tax-free bonds (V. 93, p. 1134). Proposals for these bonds will be received 
until 7:30 p. m. on that day by W. V. Brown, Town Clerk. Date Nov. 10 
1911. Int. payable at place named by purchaser. Due 25 yrs. Cert. 
check for $1,000, payable to the Clerk, required. Total debt, this issue. 
Assessed val. 1911, $700,000. 


'* BAST LIVERPOOL, Columbiana County, Ohio.—Bonds Authorized.— 
Ordinances were passed on Oct. 5 providing for the issuance of $1,000 
street-improvement and $500 sewer 5°% li-year coupon bonds. Date 
Oct. 18 1911. Int. A. & O. 

Bond Election.—An election will be held Nov. 7 to vote on a proposition 
to issue $150,000 water-works-improvement and extension bonds. 

Bond Offering.—Proposals will be received until 12 m. Nov. 20 by R. L. 
E. Chambers, City Aud., for $9,000 5% coupon garbage-crematory plant 
bonds. Auth. Sec. 3939, Gen. Code. Denom. $500. Date June 1 1911. 
Int. J. & D. Due $3,000 on June 1 1923, 1924 and 1925. Certified check 
for $100, payable to Treasurer, required. Bonds to be delivered and paid 
for within 10 days after time of award. Purchaser to pay accrued interest. 


‘ EDMONDS, Snohomish County, Wash.—Bond Sale.—On Oct. 23 $15,- 
430 75 5%% 10-20-yr. (opt.) funding bonds were awarded to Carstens & 
Earles, Inc., Seattle, for $15,455 75 (100.162) and blank bonds. Denom. 
$100 to $1,000. Date Nov. 1 1911. 


ELKIN TOWNSHIP (P. O. Elkin), No. Car.—Bonds Not Sold.—No 
award has yet been made of the $20,000 5% 380-yr. bonds (V. 93, p. 824). 
Denom. $100. Date July 151911. Int. J. & J. 


ELLICOTT, Chautauqua County, N. Y.—Bond Sale.—On Oct. 30 the 
$12,000 5% coup. bridge bonds (V. 93, p. 1213) were awarded to John J. 
Hart of Albany at 100.367. Other bids follow: 


re! eee Core, De © OE Mn ncacncucectveincocuseune $12,029 00 
id a een es wii me eee 12,003 60 
ee Ss, EL, 0. 0 os dia ame ehdedmmerdawmbeaieem 12,000 00 


'. ENFIELD, Halifax County, No. Car.—Bond Offering.—Proposals will 
be received until Dec. 6 for $10,000 6% coup. electric-light bonds. Denom. 
$500. Int. semi-ann. Due $500 yearly for 20 years. Cert. check or 
New York exchange for 10% of bid required. W.T. Clement is Mayor. 


EUGENE, Lane County, Ore.—Bond Offering.—Proposals will be re- 
ceived by the City Recorder until 7:30 p. m. Dec. 11 for $130,000 5% 
warrant funding bonds, it is stated. Denom. $100 and $1,000. A similar 
issue of bonds was reported sold on Aug. 24. V.93, p. 683. 


F. EVANSVILLE, Vanderburg County, Ind.—Bond Offering.—Proposals 
will be received until 12 m. Nov. 20 by J. M. Kollmyer, Compt., for the 
$800,000 4% coup. refunding bonds (V. 93, p. 303). Denom. $1,000, $500 
or $100. DateJan.11912. Int. J. & J. at the Bankers’ Trust Co. of N.Y. 
or Amer. Trust & Savings Co. in Evansville, at the option of holder. Due 
Jan. 1 1932. Cash or cert. check for 2%% of bonds bid for required. 
Bonds to be delivered and paid for on or before Dec. 30. 


‘-FALLRIVER, Bristol County, Mass.—Bond Sale.—This city, we are ad- 
vised, has sepenee of $20,000 4% municipal bonds. Int. J. & D. Due 
June 15 1921. 








_—_—— 


FRISCO INDEPENDENT SCHOOL DISTRICT (P. O. Fri 
ounty, Tex.—Bond Sale.—On Oct. 13 the si3's00 5% bonds ‘a ay 
971) were awarded to A. J. Hood & Co. of Detroit for $13,507 50 (1 60.055). 
Denomination $1,000, except one bond of $500. 


GALLATIN COUNTY SCHOOL DISTRICT NO. 66, Mont.—Bond Offer- 
ing.—Proposals will be received until 12 m. Nov. 8 by J. M. Smith, attor- 
ney, Suite 3, Golden Rule Block, Bozeman, for $1,000 6% coup. bonds. 
Denom. $100. Date Nov. 1 1911. Int. ann. at Co. Treas. office. Due 
10 yrs., opt. after 8 yrs. 


GENEVA TOWNSHIP, Jennings County, Ind.—Bonds Offered by 
Bankers .—J. F. Wild & Co. of Indianapolis are offering to investors $1,200 
4%% tax-free refund. bonds. Date June 15 1911. Int. J. & D. at the 
Amicks’ Bank in Scipio. 


GRAFTON, Taylor County, W. Va.—Bond Sale.—On Nov. 1 the $90,000 
5% pes fag (opt.) Water-system bonds (V. 93, p. 1056) were awarded, 
it is stated, to H. T. Holtz & Co. of Chicago at 101.212. 


GRAYSON COUNTY COMMON SCHOOL DISTRICT NO. 45, Texas.— 
Bonds Registered.—On Oct. 23 the State Comptroller registered an issue of 
$3,000 5% 5-40-year (opt.) bonds. 


GROESBECK, Limestone County, Tex.—Bonds Offered by Bankers.— 
Farson, Son & Co. of Chicago are offering to investors the $12,000 5% 10- 
40-year (opt.) street bonds registered by the State Comptroller on June 12 
(V. 92, p. 1715). Denom. $500. Date June 11911. Int. J. & D. at the 
Seaboard Nat. Bank in New York or at the Citizens’ Nat. Bank in Groesbeck. 


GROTON WATER DISTRICT, Conn.—Bond Sale.—tThis district, we are 
advised, has disposed of $20,000 4%% bonds. Int. J. &J. Due 1941. 


GUNNISON, Gunnison County, Colo.—Bond Sale.—According to re- 
ports, Sutherlin& Co. of Kansas City, Mo., have been awarded $90,000 6% 
10-15-year (opt.) reg. water bonds. These bonds were sold on July 7 
(V. 93, p. 361), but we have not been advised as to why the first sale was 
not consummated. 


HAMPTON COUNTY SCHOOL DISTRICT NO. 18, So. Caro.—Bonds 
Offered by Bankers.—An issue of $10,000 6% coup. school-bidg. bonds is 
being offered for sale by H. T. Holtz & Co. of Chicago toinvestors. Denom. 
$500. Date Aug.11911. Int. ann. at the Continental & Commercial Nat. 
Bank in Chicago. Due Aug. 1 1931. Bonded debt, this issue ($10,000). 
Assess. val., $225,000; actual val. (est.), $500,000. 


HARDING COUNTY (P. O. Buffalo), So. Dak.—Bond Sale.—We have 
just been advised that on Sept. 30 $32,000 5% 10-20-year (opt.)refunding 
bonds were awarded to Butte County funds at par. Denom. $1,000. 
Date Sept. 30 1911. Int. M. & S. 


‘HARDWICK, Caledonia County, Vt.—Bond Sale.—On Nov. 1 the $25,- 
000 4% 20-year coup. electric-light loan of 1911 bonds (V. 93, p. 1135) were 
awarded to the Proctor Trust Co., in Proctor, at par and interest. 


HARLINGEN, Cameron County, Tex.—Bond Offering.—Proposals will 
be received until 2 p. m. Nov. 25 for $21,500 water-works and electric-light 
and $10,000 road, bridge and street 5% 20-40-yr. (opt.) bonds. Auth., 
vote of 31 to 2 at election held Sept. 26. Denom. $500. Date Sept. 27 
1911. Int. M. & S. at the Hanover Nat. Bank in N. Y.: Union Trust Co. 
in St. Louis; State Treas. office in Austin, or at Harlingen, at option of 
holder. Cert. check for 2% of bid, payable to A. W. Cunningham, Mayor, 
dh ew Abstract of bonds, certified by State Comptroller, furnished to 
purchaser. 


HASKELL COUNTY (P. O. Haskell) , Tex.— Bonds Offered by Bankers — 
An issue of $16,000 6% bridge bonds is being offered to investors by Far- 
son, Son & Co. of Chicago. Denom. $500. Date Aug. 14 1911. Int. 
ann. on Feb. 1 at Farson, Son & Co. of Chicago. Due part yearly Feb. 1 
from 1912 to 1927 incl. Bonded debt $16,000. Assessed val. $8,921,120; 
real val. $18,000,000. 


HAYES, Stanley County, So. Dak.—Bond Election Proposed.—Reports 
state an election will be held to vote on a proposition to issue $1,000 dam- 
construction and road-improvement bonds. 


HILL CITY SCHOOL DISTRICT (P. O. Hill City), Aitkin County, Minn. 
—Bond Sale.—On Oct. 30 the $15,000 5%% 20-year water-works bonds 
(V. 93, p. 1213) were awarded to the Commercial Investment Co. of Duluth 
at par. Denom. $500. Date Nov. 11911. Interest M. & N. 


HOBOKEN, N. J.—Bond Offering.—Proposals will be received until 
4p.m. Nov. 22 by J. H. Londrigan, City Clerk, for $263,550 4%% coupon 
or registered school bonds. Int.semi-ann. Due 30 years from Oct. 11911. 
Cert. check on a national bank for $5,000 required. Bonds to be certified 
as to genuineness by Knickerbocker Trust Co. of New York. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 


HOLIDAYS COVE SCHOOL DISTRICT (P. O. New Cumberland), 
Hancock County, W. Va.—Bonds hap eRe gv state that a propo- 
sition to issue $25,000 bonds carried by a vote of 151 to 80 on Oct. 28. 


HONEA PATH, Anderson County, So. Car.—Bonds Offered by Bankers .— 
J.S. Hilsman & Co. of Atlanta are offering to investors as 5 %s the $26,000 
water-works and $11,000 electric-light 20-40-yr. (opt.) coup. bonds olfered 
on Aug. 10 (V. 93, p. 303). Int. M. &S.in N. Y. City. 


HOPKINS COUNTY COMMON SCHOOL DISTRICT, Tex.—Bond Sale.— 
The $1,200 5% 10-20-yr. (opt.) Dist. No. 30 bonds (V. 93, p. 1056) were sold 
about Oct. 1 at par. 

Description of Bonds.—The $700 5% 10-20-yr. (opt.) bonds of District 
No. 74 registered on Sept. 11 (V. 93, p. 824) are in the denom. of $70 each 
and dated May 8 1911. Int. annually in April. 


HUDSON, Middlesex County, Mass.—Bonds and Notes Sold.—We are ad- 
vised that the following loans have been disposed of: 
$3,600 4°% coup. sewer-constr. bonds. Int. M. & N. in Hudson. Due 
$300 May 1 1912 to 1923, incl. 
10,000 3.80°% water-constr. note bonds. Int. J. & J. in Hudson. 
Bonds are tax-exempt in Massachsuetts. 


HUMBOLDT. Coles County, I!l.—Bond Election Proposed .—Reports state 
that an election will be held to vote on a proposition to issue drainage bonds. 


ISLE MARONNE DRAINAGE DIST. (P.0.Abbeville) , Vermillion Parish, 
La—Bonds Offered by Bankers.—H T. Holtz & Co. of Chicago are offering to, 
investors the $19,000 5% coup. canal-impt. bonds voted June 20 (V. 93, 
p. 121). Denom. $500. Date July 11911. Int. J. & J. at the Bank of 
Abbeville. Due on July 1 as follows: $2,000 yearly from 1912 to 1915 
incl., $2,500 in 1916, 1917 and 1918 and $3,000 in 1919. Bonded debt this 
issue ($19,000). Assessed val., $121,000; actual val. (est.), $1,000,000. 


JEFF DAVIS COUNTY (P. O. Fort Davis), Tex.—Bond Election .—Local 
papers state an election will be held Nov. 27 to vote on the question of 
issuing $50,000 road improvement bonds. 


JEFFERSON, Greene County, lowa.—Bond Sale.—On Oct. 3 $10,000 
5°, funding bonds were awarded to Geo. M. Bechtel & Co. of Davenport at 
par. Denom.$1,000. Date Nov.11911. Int.M.&N. Due $1,000 yly. 


JEFFERSON COUNTY COMMON SCHOOL DISTRICT NO. 3, Texas.— 
Bonds Registered.—An issue of $8,000 5% 10-14-year (opt.) bonds was 
registered by the State Comptroller on Oct. 25. 


KENNEWICK, Benton County, Wash.—Bond Sale.—The $30,000 sewer 
bonds voted Sept. 5 (V. 93, p. 824) have been awarded to the Hanchett 
Bond Co. of Chicago at par for 5s. 


KENTON, Hardin County, Ohio.—Bond Offering.—-Proposals will be 
received until 12 m. Nov. 20 by the Sinking Fund Trustees for $3,440 44% 
water-main ext. bonds. .-Denom. $860. Date Sept.11911. Int.A. & O 
Due $860 yearly on Apr. 1 from 1916 to 1919, incl. Cert. check for 5% 
of bonds bid for, persee to Trustees of Sinking Fund, required. Bonds 
to be delivered and paid for within 5 days after time of award. Purchaser 
to pay accrued interest. 


KENTWOOD, Tangipahoa Parish, La.—Bond Offering.—W. D. Welsh, 
Mayor, will offer at private sale the $50,000 5% coup. water-works and 
sewer-const. bonds voted Aug. 1 (V. 93, p. 424). Auth. Act No. 246, 
approved July 71910. Denom. $100 and $500. Date Aug.11911. Int. 
F. & A. at Kentwood Bank. Due part yearly after 5 years; ali bonds 
subject to call after 20 years. Bonds are exempt from taxes in Louisi- 
ana. Bonded debt $25,400. Floating debt, $5,000. Assessed valuation 
for 1911, $997,625. 
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KING COUNTY SCHOOL DISTRICT NO. 187, Wash.—Bond Offering — 
Proposals will be received until 11 a.m. Nov.11 by W. H. Hanna, Co. Treas. 
(P.O. Seattle), for $7,000 coup. bdlg. bonds voted Oct.11. Denom. $500. 
Int. (rate not to exceed 6%) ann. at Treas. office or fiscal agency of the 
State in N. Y. City. Due 20 years, opt. after 2 years. Cert. check or 
draft for 1% of bonds, payable to Treas., required with all bids except that 
submitted by the State of Washington. Bonds to be ready for delivery 
Dec. 1 1911. Bond. debt, $1,000. Warrant debt, $2,121. Assessed 
valuation, $218,061. 
LAMATH FALLS, Klamath County, Ore.—Bonds Voted.—Reports 
state that $40,000 city-hall bonds were voted recently. 
LAS VEGAS, Lincoln County, Nev.—Bonds Voted.—It is stated that 


an election held Oct. 17 resulted in favor of issuing 6% sewer bonds, the 
vote being 183 to 11. 


LAWRENCE COUNTY (P. 0. Deadwood), So. Dak.—Bond Election 
Proposed.—Reports state that an election will be held to vote on the 
question of issuing $100,000 road bonds. 


AWTON, Comanche County, Okla.—Bond Sale.—On Oct. 30 the 
$70,000 5° 25-year coupon judgment-funding bonds (V. 93, p. 1057) were 
awarded to the Investors’ Securities Co. of Des Moines for $71,048 (101.497) 
and interest, it is stated. 


LIMA, Allen County, Ohio.—Bonds Authorized.—An ordinance was 
passed Oct. 16 providing for the issuance of $10,800 5° Jameson Ave. 
paving assess. bonds. Denom. $600. Date Oct. 11911. Int. ann. Due 
$1,200 yearly on Oct. 1 from 1912 to 1920 incl. 


LINCOLN COUNTY (P. O. Libby), Mont.—Bonds Voted.—We are ad- 
vised that a proposition to issue $125,000 5% 15-20-year (opt.) road and 
bridge bonds carried at an election held Oct. 28. 

LITTLE TARKIO DRAINAGE DISTRICT, Mo.—Bond Sale.—An issue 
of $45,000 bonds was awarded to the Little & Hays Investment Co. of St. 
Louis at par and int., according to reports. 

LITTLETON, Middlesex County, Mass.—Bond Sale.—On Oct. 31 the 
$30.000 4°% 5-19-yr. (ser.) coup. water bonds (V. 93, p. 1214) were awarded 
to R. L. Day & Co. of Boston at 102.789 and int.—a basis of about 3.71%. 
Other bids follow: 


Estabrook & Co., Boston____102.58 |! Blodget & Co., Boston____ _- 102.33 
Curtis & Sanger, Boston....102.57 | Geo. A. Fernald & Co., Bost_102.111 
Adams & Co., Boston____-_- 102.351| Exchange Trust Co., Boston_101.16 


Lee, Higginson & Co., Boston102.35 | Blake Bros. & Co., Boston__100.41 


LORAIN, Lorain County, Ohio.— Bonds Authorized.—An ordinance was 
passed Oct. 16 providing for the issuance of $9,052 22 44% coup. sewer 
refunding bonds. Denom. $500, except one bond of $552 22. Date Dec. 1 
1911. Int. M. & S. beginning Mch. 1 1912, payable at the Sinking Fund 
Trustees’ office. Due $1,552 22 Sept. 15 1912, $1,500 Sept. 15 1913 and 
$2,000 Sept. 15 in 1914, 1915 and 1916. 


LOS ANGELES, Los Angeles County, Cal.—Bonds Not Sold.—We are ad- 
vised that no bids were received on Oct. 23 for the $520,000 1-40-yr. 
(oer) harbor-impt. and $525,000 6-40-yr. (ser.) electric-light bonds (V. 93, 
p. 1057). 


LOS ANGELES CITY HIGH SCHOOL DISTRICT, Los Angeles County, 
Cal.—Bond Offering.—Proposals will be received until 2 p. m. Nov. 20 by 
the Board of County Supervisors (P. O. Los Angeles) for $280,000 44% 

old site and building bonds. Denom. $1,000. Date Sept. 11911. Int. 

{. & S. at the County Treasury. Due $7,000 yearly Sept. 1 from 1912 to 
1951 incl. Cert. or cashier’s check for 3°% of bonds bid for, payable to the 
Chairman Board of Supervisors, required. Accrued int. to be paid by 
oe. A certified copy of an opinion by Dillon, Thompson & Clay of 
N. Y., favorable to the validity of the bonds, will be furnished to the pur- 
chaser. H. J. Lelande is County Clerk and ex-officio Clerk Board of 
Supervisors. A similar issue of bonds was sold on Sept. 5 (V. 93, p. 745). 


LOS GATOS HIGH SCHOOL DISTRICT (P. O. Los Gatos, Santa Clara 
County, Cal.—Bonds Voted.—Local papers report that an election held 
Oct. 21 resulted in favor of a proposition to issue $10,000 5% sch. bonds. 
Denom. $1,000. Due $2,000 yearly from 1 to 5 years. The vote is re- 
ported as 197 to 38. 


McKEESPORT, Allegheny County, Pa.—Bonds Authorized.—It is 
stated that an ordinance has been passed providing for the issuance of 
$79,000 4% paving bonds. 


MADISON, Dane County, Wis.—-Bond Offering.—O. S. Norsman, City 
Clerk, will receive bids (sealed or verbal) until 3 p. m. Nov. 10 for $20,000 

% coup. water-works ext. bonds. Auth. Sec. 926-11 and Sec. 943, Revised 
Statutes of 1898, as amended. Denom. $500. Date Oct. 1 1911. Int. 
ann. at the First Nat. Bank in Madison. Due 20 years. Cert. check for 
$500 required. 


MARION COUNTY (P. O. Knoxville), lowa.—Bonds Voted.—Reports 
state the election held Oct. 24 resulted in favor of issuing $30,000 county- 
farm bonds (V. 93, p. 1135). 


MARQUETTE, Marquette County, Mich.—-Bond Sale.—On Oct. 24 the 
$65,000 444% 25-yr. coup. or reg. water-works impt. bonds (V. 93, p. 
1135) were awarded to Hoehler & Cummings of Toledo for $66,063 (100.095) 
and int. Bids were also received from the Marquette County Savings Bank 
and the First Nat. Bank at par and int. and the Marquette Nat. Bank. 


MELROSE, Middlesex County, Mass.—T7emporary Loan.—On Oct. 30 
the loan of $40,000 in anticipation of taxes (V. 93, p. 1214) was negotiated, 
it is stated, with Lee, Higginson & Co. of Boston at 3.45% discount. Due 
20,000 July 10 1912 and 20,000 Aug. 10 1912. 


MERIDIAN, Lauderdale County, Miss.—Bond Election Proposed .—This 
city proposes to hold an election to vote on the issuance of $50,000 bonds 
to aid the Memphis & Gulf Railroad Co. 


MILAM COUNTY (P. O. Cameron), Tex.—Price Paid for Bonds.—The 
price paid for the $18,500 5°% 1-37-yr. (ser.) Hefley Impt. Dist. bonds 
awarded to the Thos. J. Bolger Co. of Chicago (V. 93, p. 1214) was par and 
not es adel as at first reported. Denom. $500. Date Mch.1 1911. Int. 


- . 





MILLBURN TOWNSHIP (P. O. Millburn), N. J.—Bond Election.—The 
question of issuing $20,000 town-hall and police-station bonds will be voted 
upon on Nov. 7. 


MINNESOTA.—Bonds Purchased by State.-—During the month of October 
the State purchased the following 33 issues of 4% bonds, aggregating 
$114,100, at par: 





Aitkin Co. S. D. No. 51___. $1,500!Norman Co. S. D. No. 51... $700 
Beltrami Co. S. D. No. 41_. 3,000} Paynesville, Stearns Co-_-.--- 28,000 
Biwabik, St. Louis County... 30,000] Pipestone Co. S. D. No. 13.. 2,000 
Chippewa Co. S. D. No. 20_. 1,600/Polk Co. S. D. No. 235_.--- 800 
Chippewa Co. 8S. D. No. 60_. 1,000} Redwood Co. S. D. No. 81-_- 750 
Chippewa Co. S. D. No. 69... 1,500/St. Louis Co. S. D. No. 25... 1,000 
Clay County S. D. No. 96__- 500|Shotley, Beltrami Co__.---- 1,000 
Douglas Co. S. D. No. 41_._. 2,000/Stearns Co. S. D. No. 193--- 800 
Faribault Co.S.D.No.122_.. 2,000|Stevens Co. S. D. No. 46__.. 1,200 
Kanabec Co. S. D. No. 28_.. 1,600)}Todd County S. D. No. 47... 1,200 
Koochiching Co.S.D.No.7. 1,500|}Todd County S. D. No. 94_- 600 
Lac Qui Parle Co.S.D.No.107 1,500|}Todd County S. D. No. 109- 600 
Lesueur Co. S. D. No. 1__.. 5,@90|!Todd County S. D. No. 154- 300 
McLeod Co. S. D. No. 33_.. 6,000|Traverse Co. S. D. No. 32... 5,000 
Murray Co. S. D. No. 80__.. 1,500|Washineton Co. S. D. No. 54 7,500 
Nobles Co. S. D. No. 32_... 1,500! Wright Co. S. D. No. 137-_-- 350 
Nobles Co. S. D. No. 104... 2,600 





MORGAN PARK, Cook County, Il!l.—Bond Sale Not Consummated.—In 
answer to our request for figures of debt, valuation, &c., for use in our 
“State and City’’ Section, we are advised that the $20,000 44%% coup. 
village-hall and site bonds sold on Feb. 21 (V. 92, p. 676) were not issued, 
the village having been annexed to Chicago. 


NEVADA COUNTY (P. O. Prescott), Ark.—Bonds Offered by Bankers .— 
Farson, Son & Co., Chicago, are offering to investors $36,000 6% court- 
house bonds. Denom. $500. Date Oct. 11911. Int. semi-ann. at Far- 
son, Son & Co. of Chicago. Due part yearly July 15 from 1912 to 1921, 
inc. Total debt, this issue, $36,000. Cash assess. val., $3,420,548; 
real val. (est.), $12,000,000. 


NEW BOSTON (P. O. Portsmouth), Ohio.—Bond Sale.—On Oct. 31 an 
issue of $7,500 44%% 12 4-year (av.) street-impt. bonds was awarded to the 
Ohio Valley Bank of Portsmouth, it is stated. 


NEW BRAUNFELS, Comal County, Texas.—Bonds Registered.—The 
$67,000 4%% 5-40-year (optional) water-works bonds (V. 92, p. 1716) 





NORMAL SCHOOL DISTRICT (P. O. Normal), McLean Co , — 
Bond Sale.—On Sept. 15 the $60,000 5% 1-20-yr. (ser.) Soup. any vis . 
P 549) were awarded to the Harris Trust & Sav. Bank of Chicago at FR 4 
enom. $1,000. Date Oct. 1 1911. 


NORRISTOWN SCHOOL DISTRICT (P. O. Norristown) .—B 
Salen Phie district has disposed of $32,500 344% registerd ea i. 
semi-ann. Due 1941, opt. after 1921. Bonds are exempt from State tax. 


NUECES COUNTY (P. O. Corpus Christi), Tex.— No Bond Election.—We 
are advised that the reports stating that an election was to have been held 
Oct. 21 to vote on the question of issuing $55,000 court-house and jail bonds 
(V. 93, p. 825) are incorrect. The election referred to is, no doubt, one 
which was to have been held in “Jim Wells’? County (V. 93, p. 1213), 
formerly a part of Nueces County. 


OAKLAND, Alameda County, Cal.—Bond Sale.—On Nov. 1 the $624,000 
municipal-impt. and $1,033,900 school and auditorium 4%% 1-40-yr. 
(ser.) tax-free bonds (V. 93, p. 1214) were awarded jointly to N. W. Halsey 
& Co. and E. H. Rollins & Sons of San Francisco for $1,662,711, making 
the price 100.29. 


OMAHA SCHOOL DISTRICT (P. O. Omaha), Neb.—Bond Offering.— 
Proposals will be received until 11 a. m. Nov. 15 by J. F. Burgess, Secy. 
Bd. of Ed., for $250,000 4%% bonds. Denomination $1,000. DateJuly 1 
1911. Int. J. & J. at fiscal agency of the State in N. Y. Due 20 years 
Cert. or cashier’s check on a national bank for 2% of bonds bid for, payable 
to Sch. Dist. of Omaha, required. Purchaser to pay accrued int. Bonds 
to be delivered on Dec. 1. Bids are subject to bonds having been legally 
and regularly issued. 


ONIDA, Sully County, So. Dak.—Bond Sale.—On Oct. 21 $3,500 5% 
10-year water bonds were awarded to the State of So. Dak. at par. Denom. 
$500. Date July 22 1911. Int. ann. No other bids were received. 


ORANGE COUNTY NAVIGATION DISTRICT (P. OG. Orange), Texas.— 
Bond Sale.—An issue of $143,000 5% 10-40-yr. (opt.) water bonds was 
awarded to H. J. Lutcher at parandint. Denom. $1,000. Int. semi-ann. 


PARKE COUNTY (P. O. Rockville, Ind.) .—Bonds Offered by Bankers .— 
J. F. Wild & Co. of Indianapolis are offering to investors $1,641 25 4%% 
tax-free Raccoon Twp. gravel-road bonds. Denom. $126 25. Date July 7 
1911. Int. M. & N. at the Treasurer's office. Due $126 25 each six 
months from May 15 1913 to May 15 1919 incl. 


PARROTT SCHOOL DISTRICT (P. O. Parrott), Terrell County, Tex.— 
Bonds Voted.—lIt is stated that a $10,000 school-building bond proposition 
carried at an election held recently. 


PASCO, Franklin County, Wash.—Bonds Defeated.—It is reported that 
the proposition to issue $60,000 bonds for the purchase of the city water- 
works owned by the Pacific Power & Light Co., and improvement of same, 
was defeated on Oct. 16 by a vote of 259 “‘for’’ to 265 ‘‘against.’’ V. 93, 
p. 1058. The city was to have purchased the property, it is stated, for 
not more than $46,000. 


PERTH AMBOY, Middlesex County, N. J.—Bond Sale.—The following 

bids were received on Nov. 2 for the $20,000 30-year school and $87,000 

15-year street-impt. 4%% coup. bonds (V. 93, p. 1215): 

Kountze Bros., N. Y__.$109,818 10| Blodget & Co., N. Y____$108,411 33 

R. M. Grant & Co., N. Y. 109,134 40/ Kissel, Kinnicutt & Co., 

John D. Everitt & Co., me, RP eee 108,410 00 
Se We ketosis 109,100 00| George W. Blood______- 108,322 45 

Chas. C. Harrison Jr. & | L. Crawford & Co., 

Co., New York... .. 108,972 33 gs RE ee *20,407 60 

* This bid is for $20,000 bonds. 

The bonds will be awarded to the highest bidder on Nov. 6. 


PETERSBURG SCHOOL DISTRICT (P. O. Petersburg), i 
County, Ind.—Bond Sale.—On Oct. 6 $1,000 4% 6-year impt. +4A™ a 
awarded to Elizabeth Burger at 101—a basis of about 3.812%. Denom, 
$500. Date Sept. 11911. Interest F. & A. 


PHILADELPHIA, Pa.—Loan Authorized.—Dispatches state that the 
ot Council has authorized a $1,200,000 4% four months’ tem- 
porary loan. 


PITTSBURGH, Pa.—Bonds Authorized.—An ordinance was passed 
Oct. 17 providing for the issuance of $30,000 4 4 % coup. or reg. Bloomfield 
Bridge bonds, Series A, 1911. Denom. $100 or multiples thereof. Date 
Oct. 1 1911. Int. A. & O. at*Colonial Trust Co. in Pittsburgh. Due 
$1,000 yearly on Oct. 1 from 1912 to 1941. Bonds are exempt from taxes 
in Pennsylvania, the payment of which is assumed by the city of Pittsburgh 


PONTIAC, Oakland County, Mich.—Bond Sale.—On Oct. 26 the three 
issues of 5% paving bonds aggregating $23,000 were awarded to the Sink- 
ing oe, eee at par and int. Denom. $1,000. Date Oct. 12 1911. 

eres , ' 


PORTLAND, Ore.—Bond Sale.—According to reports, on Oct. 2 
$741,645 84 6% 10-year street-impt. bonds were awarded as follows: , 


$55,000 in blocks of $5,000, 
103 .375-102.125 


: 4,145 84 102 

F. N. Holman i sh we siliihehin abla &imniniasid be pie 20,000___103.26 

Lumbermen’s Nationai Bank, Portland______- 100,000 in blocks of $25,000 
‘ 103.26-102.11 

RET FES TR See SE eh ae SD Pe 6,000___103.25 


a re So are I as 2 a 5,000___103.10 

75,000 in blocks of$25, 
U. S. Nat. Bank, Portladd...........-....-4 105-01 108 $a 
| 10,000___102.91 


First State Bank of Milwaukee, Ore_________-_ 7,000- h 

+R | OIE Oy Neon $'000.77103 95 
Poctiang Trust Oo.. Portland... cc scnecceccoc 100,000___102.93 

See ae e Giikk hb cdk Fisibwesesuwdcede 175,000 in blocks of $25,000 
een” Tm me a i 95.000. ips Fe ~~ 
Hibernia Savings Bank, Portland____________ 50,000___102.60 
isis pie Sei eRe i RM 1,500___.102.50 
IS A EES IP STE 100,000___102.50 


PORTSMOUTH CITY SCHOOL DISTRICT, Scioto Count io.—. 

Sale.—On Oct. 26 the $17,000 4% bidg. bonds (V. erty. Cae oo 

pmeree 9 the Security Savings Bank of Portsmouth for $17,075 (100.44 1), 
S stated. 


PROVIDENCE, R. I.—Bond Sale.—On Nov. 1 the $500,000 3%% 


30-year gold reg. sewer bonds (V. 93, p. 826) were a 
Fund at par. D ) warded to the Sinking 


PUKWANA, Brule County, So. Dak.—Bond Election.—An electi 
nasa -: 8 to vote on a proposition to issue $1,500 artesian wal te. 
stated. , 


PUYALLUP, Pierce County, Wash.—Bond Election Proposed.—There i 
talk of holding an election to vote on a proposition to issue $22. “ 
refunding bonds. Int. not to exceed 5%. Ue: SER,009 wakes 


QUINCY, Norfolk County, Mass.—Bond Sale.—On Nov. 2 th 

% OH he ho aed one, a bonds Nf 93, p. 1215) wens preg 
according to reports, to Be mM. arnswort & Co. of RB > 
a basis of about 3.70%. of Soston at 101.47 — 


RADFORD, Montgomery County, Va.—Bonds Offered by Ba —Far- 
son, Son & Co. of N. Y. City are offering to investors $25,000 eens eae 
court-house-improvt., $21,000 5% school and $17,000 4% funding bonds 
Denom. $1,000. Date July 11910. Int. J. & J. at the City Treas. office. 
or at Farson, Son & Co. of New York. Due July 1 1940. ; 


RAMSEY SCHOOL DISTRICT (P. O. Ramsey), Bergen — 
Bond Sale.—On Oct. 31 $32,000 4%% bonds oars aseasiied souaty. No J 
of N. Y. at 102.60. Denom. $1,000. Date Sept.11911. Int. M.&S. 
Due 5 id 20 years. Other bids follow: a ‘ 
Suffern Nat. ., Hulfern_.___102.50! Ramsey Nat. 

Harris, Forbes & Co., N. Y_.100.69 d Bank......... 100.25 


RANDOLPH COUNTY (P. 0. Winchester), Ind.—Bonds™o . 
Bankers .—J.F. Wild & Co. of Indianapolis are offering to tre lil Lang oy 800 
434% tax-free Nettlecreek Twp. gravel-road bonds. Denom. $600. - Date 
Aug. 15 1911. Int. M.& N. at the People’s Loan & Trust Co. of Win- 
chester. Due $600 each six months from May 15 1912 to May 15 1918 incl. 


RAVENNA, Portage County, Ohio.—Bond Sale.—On Oct. 30 the $11 ,160 





were registered on Oct. 28 by the State Comptroller. 





432% 1-10-year (ser.) Freedom St. impt. assessment bonds (V. 93,,D. 973) 
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were awarded to A. E. Aub & Co. of Cincinnati for $11,331 87 (101.54) and 
interest—a basis of about 4.184%. Other bids follow: 

Davies-Bertram Co., Cin_$11,330 00|Stacy & Braun, Toledo_.$11,290 57 
Ravenna Nat.Bk.,Ravenna 11,325 00| Tillotson & Wolcott Co., 
Seasongood & Mayer, Cin. 11,3821 00 Cleveland 11,287 22 
ProvidentS.B.&T.Co.,Cin. 11,314 01| Hayden,Miller & Co.,Clev. 11,283 50 
©.E. Denison & Co., Clev. 11,306 80|Otis & Hough, Cleveland. 11,188 00 
Weil, Roth & Co., Cinc_._. 11,294 00} Hoeh'er & Cummings, Tol. 11,171 25 


RIDDLE. Douglass County, Ore.—Bonds Voted.—Propositions to issue 
$13,000 sewer and $15,000 water bonds carried at the election held Oct. 16 
(V. 93, p. 746). The bonds wiil be offered for sale, we are advised, about 
Jan. 1 1912. 


RIDGEWOOD, Bergen County, N. J.—Bond Sale.—On Oct. 31 the $69,- 
500 5% 8 \%-yr. (aver.) coup. sewer funding bonds (V. 93, p. 1058) were 
awarded to N. W. Halsey & Co. of N. Y. at 103.77 and int.—a basis of 
about 4.49%. Other bids follow: 

A.B. Leach & Co., N. Y_$71,307 00|R. M. Grant & Co., N. Y.$70,924 75 
Outwater & Wells, Jer.C’y 71,237 50| Kountze Bros., New York 70,818 45 
Harris, Forbes & Co., N. Y.71,101 00| Weil, Roth & Co., Cincin. 70,265 00 


ROCKFORD PARK DISTRICT (P. O. Rockford), Winnebago County, 
ll.—Rate of Interest.—The rate of interest onthe $100,000 bonds recently 
disposed of (V. 93, p. 973) is 4%, and not 44% 4s at first reported. 


ROCKWOOD, Roane County, Tenn.—Bonds Voted.—We are advised 
that the election held Oct. 28 resulted in favor of issuing the $15,000 5% 
20-year school bonds (V. 93, p. 1058). The vote was 111 to 31. 


- RUSH TOWNSHIP SCHOOL DISTRICT, Scioto County, Ohio.—Bond 
Offering.—Proposals will be received until 6 p. m. Nov. 13 by Chas. Nunley, 
Clerk (P. O. Rushtown), for $2,000 6% bonds. Denom. $500. Date 
Nov. 13 1911. Int. M. & N. Due $500 yearly on Nov. 13 from 1917 to 
1920 incl. Deposit of 5% of bid required. 


SACRAMENTO COUNTY (P. O. Sacramento), Cal.—Bond O/fering.— 
Proposals will be received until 10 a. m. Dec. 2 by M. J. Curtis, Co. Treas. 
for $240,000 6% reclamation District No. 551 assess. bonds. Denom. 
$1,000. Date Oct. 11911. Int. J. & J. Due $16,000 yrly. on Jan. 1 from 
1917 to 1931 incl. Warrants of this district with accumulated interest will 
be accepted in payment for these bonds. 


SAGINAW, Saginaw County, Mich.—Bond Sale.—We are advised that 
this city has disposed of the following bonds: 
Amt. Rate. Purpose— Date. 

$5,000 4 Sewer (east. tax dist.)..June 11911 J. 

8,000 Sewer (east. tax dist.)._Sept. 11911 M. & S. Sept.1 

10,000 Sewer (west. tax dist.).._.June 11911 J. . dune 1 

24,000 Sewer (west. tax dist.)_._Sept.1 1911 M. S. Sept. 1 

600 Water (west. tax dist.)._._Oct. 11911 A. ~- Oct. 1 

1 

5 


Interest. 
J. & D. June 1 


4,000 Special sewer (western 

tax district) June 11911 J. . June 
5,000 Sewer (west.tax dist.)ref.April 5 1911 A. . April 
5,000 4% Sewer(west.tax dist.)ref.Aug. 11911 F. . Aug. 1 


SALAMANCA. Cattaraugus County, N. Y¥.—Bond Sale.—On Oct. 31 
‘$5,000 water and light bonds were awarded to the Farmers Bank of Spring- 
ville at par for 4.70s. Other bids follow: 

J.J. Hart, Albany (for4.90s) _100.023| Geo. M. Hahn, N. Y.(for 5s)__100.03 
Adams & Co., N.Y.(for 5s)_.100.14 | T. Shehan, Sal.(for $1,500 5s).101.666 
Denom. $500. Date Aug. 11911. Int. F.&A. Due 1918. 


SANTA BARBARA, Santa Barbara County, Cal.—Bond Sale.—Reports 
state that the $40,000 water-tunnel-ext. bonds offered without success on 
Sept. 28 (V. 93, p. 973) have been purchased by the State. 


SANTA MONICA, Los Angeles County, Cal.—Bonds Voted.—We are ad- 
vised that $225,000 school bonds have been voted. 


SANTA PAULA, Ventura County, Cal.—Bond Offering.—Proposals will 
be received until 7:30 p. m. Nov. 6 for $16,000 5% flood protection bonds. 
Auth., vote of 159 to 9 at election held Sept. 25. Due Nov. 1 1927. 


SAUNDERSCOUNTY (P.O. Wahoo), Neb.—Bond Election.—An election 
will be held Nov. 7 to vote on the question of issuing $30,000 jail bonds. 


SCHENECTADY, Schenectady County, N. Y.—Bond Sale.—On Oct. 28 
an $8,000 4% 1-year impt. bond was awarded to the Water Debt Sink. 
Fd. at parandint. Date Oct.201911. Int.A. &O. 


SCRANTON, Lackawanna County, Pa.—Bids.—The other bids received 
on Oct. 25 for the $54,000 44% 1-27-year (ser.) coup. or reg. relief-sewer 
bonds awarded to Townsend, Whelen & Co. of Phila. at 100.7307 and int. 
(V. 93, p. 1215) were as follows: 

R. M. Grant & Co., N. Y_...100.728|E. H. Rollins & Sons, Bost__100.53 
Ed. V. Kane & Co., Phila__.100.58 |Kountze Bros., N. Y 100.271 
N. W. Halsey & Co., N. Y_.100.579|A. B. Leach & Co., N. Y____100.27 
Graham & Co., Phila 100.531 | Harris, forbes & Co., N. Y__100.183 


SCRANTON SCHOOL DISTRICT NO. 13 (P. O. Scranton), Bowman 
County, No. Dak.——Bonds Voted and Sold.—A proposition to issue $5,000 
4% bidg. bonds carried by a vote of 59 to 30 at the election held Oct. 28. 
Due 1931. We are advised that the issue has been sold to the State. 


SEATTLE, King County, Wash.—Bonds to be Offered.—Ordinances were 
passed Oct. 23, it is stated, authorizing the Comptroller to offer for sale 
$1,000,000 light-ext., $500,000 park-ext., $500,000 water-ext., $150,000 
general impt. and $1,130,000 refunding bonds. 


SISSON, Siskiyou County, Cal.—\/aturity of Bonds.—The $20,000 
water-works, $15,500 sewer and $4,500 city-hall 5% gold bonds to be offered 
on Nov. 17 (V. 93, p. 1136) become due $2,000 yrly. on Nov. 15 from 1912 
to 1931, and not $1,000 yrly. on Nov. 15 from 1912 to 1951, as at first re- 
ported. The town has no debt at present. Assess. val., $285,000. Real 
val. (est.), $570,000. 


SKAGIT COUNTY (P. O. Anacortes), Wash.—Bond Offering.— Pro- 
posals will be received, it is reported, until 1 p. m. Novy. 7 by the Co. Aud. 
for $100,000 6% coup. bonds. Denom. $1,000. 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT (P. 0. Manteca), San 
Joaquin County, Cal.—Bond Offering.—Proposalis will be received, it is 
stated, until 10 a. m. Nov. 7 by the Bd. of Directors for $700,000 5°% bonds. 


SOUTH ZANESVILLE SCHOOL DISTRICT (P. O. South Zanesville), 
Muskingum County, Ohio.—Bond Election.—We are advised that an elec- 
tion will be held Nov. 7 to vote cn a proposition to issue $20,000 bidg. bonds. 


SPRINGFIELD, Clark County, Ohio.—Bond Offering.—Proposals will be 
received until 8 p. m. Nov. 28 for $12,563 10 444°% coup. sewer-constr. 
(city’s portion) bonds (V. 93, p. 1215). Denom. $500, except one bond of 
$563 10. Date Sept.11911. Int. M. & S. at Treas. office. Due Sept. 1 
1932. Bonds to be delivered and paid for within 10 days after time of 
award. Cert. check for 5% of bonds bid for required. 


STAMFORD, Fairfield County, Conn.—ZBond Sale.—An issue of $35,000 
4%% coup. impt. bonds has been disposed of, we are advised. Int. J.&J. 
Due July 1 1941. 


STAFFORD, Roseau County, Minn.—Bond Offering.—Proposals will be 
received until 2 p. m. Nov. 18 by A. Backlund, Town Clerk (P. O. Roseau), 
for $5.000 refunding bonds at not exceeding 6% int. Auth., election held 
June 27 1911. Date Dec. 1 1911. Int. ann. Due Dec. 1 1917. Cert. 
check for 5% of bid, payable to Treas., required. A similar issue of bonds 
was offered on Aug. 12. (V. 93, p. 364.) 


STIGLER, Haskell County, Okla.—Bond Election.—Local papers state 
an election will be held Nov. 9 to vote on the question of issuing $5,000 
water bonds. 


SULLIVAN COUNTY (P. O. Sullivan), Ind.—Bonds Offered by Bankers. 
4 F Wild & Co. of Indianapolis are offering to investors the following 
onds: 
$24,560 00 5% Busseron Creek Drain. bonds. Denom.$910. Dp b 
1911. Int J. & J. at the Treas. office. gs $2,720 bof i 
1913 and $2,730 Jan. 1 1914 to 1921 incl. 

7,928 10 4%% Hamilton Twp. tax-free gravel road bonds. Denom. 
$440 45. Date July 15 1911. Int. M. & N. at the Treas. 
office. Due $440 45 May 15 and Nov. 15 in 1912 and 
rene . paen six months from May 15 1914 to Nov. 15 
92 nel. 

4,631 00 4%% Hamilton Twp. gravel tax-free road bonds. 
$231 55. Date July 151911. Int. M. & N. at the Countv 
Treas. office. Due $231 55 each six months from May 15 
1912 to Nov. 15 1921 incl. .~ ee 

TARRANT COUNTY (P. O. Fort Worth), Texas.—Bond LElection.— 

According to the Dallas ‘‘News,” the County Commissioners have ordered 
an*election on Dec. 5 to vote on the question of issuing $1,000,000 road 
_ and $600,000 bridge bonds. : <6 En eo ee 7 


Denom. 


~ bn 





TARENTUM, Allegheny County, Pa.—Bond Sale.—This borough has 
disposed of the $100,000 44%4% coup. tax-free water-works bonds Offered 
on Aug. 26 (V. 93, p. 488); also an issue of $10,000 paving bonds. 


sropeitions ts seen Sh eenty. ey Aha ad | is stated that 
e $7, sewer an ,500 water 
election held Oct. 24. . ’ tos re tenga 


TEKAMAH, Burd County, Neb.—Bonds Voted.—Local papers state an 
election held recently resulted in favor of issuing $10,000 ratiroad-aid bonds. 


TERRACE PARK SPECIAL SCHOOL DISTRICT NO. 5, Columbi 
Township, Hamilton County, Ohio.—Bond Sale.—On Oct. 24 the $30,000 
445% 1-25-yr. (ser.) bldg. bonds (V. 93. p. 1059) were awarded to Weil, 
cages he ne of Cin. for $30,610 (102.033) and int.—a basis of about 4.30%, 


TIPPECANOE COUNTY (P. O. La Fayette), Ind.—Bond Sale.—On 
Oct.4 $33,400 4%% 1-10-year road bonds were awarded to the LaFayette 
Loan & Trust Co. of La Fayette for $33,436 (100.107). Date Aug. 9 
1911. Interest M. & N. 


TUSCALOOSA, Tuscaloosa County, Ala.—Bonds Voted.—It is stated 
that an election held Oct. 24 resulted in favor of issuing $35,000 sch. bonds, 
the vote being 181 to 30. 


TWIN FALLS JOINT SCHOOL DISTRICT NO. 1 (P. O. Twin Falls) , 
Twin Falls County Idaho.-—Bonds Voted.—lIt is stated that a proposition 
et $70,000 bldg. bonds carried by a vote of 217 to 56 at an election held 


UNION, Franklin County, Mo.—Bonds Voted.—Reports state that an 
election held Oct. 29 resulted in favor of the proposition to issue $10,000 
Sewer bonds, the vote being 149 ‘‘for’’ to 23 ‘‘against.” 


UNION SPRINGS, Bullock County, Ala.—Bond Election.—An election 
wii be held Nov. 13 to vote on the question of issuing $30,000 sewer and 
$5,000 tower bonds. 


UNIONVILLE, Putnam County, Mo.—Bond Sale.—On Sept. 30 $10,000 
5% 10-20-year oes water-works and electric-light reconstructing bonds 
were awarded to the Wm. R. Comtpon Co. of St. Louis at 100.18 and blank 
bonds. Denom. $500. Interest semi-annual. 


UTICA, N. Y.—Bond Sale.—This city has disposed of the foliowing bds.: 
$60,000 44%% bonds. Int. J. & J. Due 1912-1931. 
3,400 44% bonds. Int. J. & J. Due 1912-1928. 


- VERONA, Allegheny County, Pa.—Bond Sale.—On Oct. 23 the $15,000 
4%% 23 1-3-year (av.) tax-free gen.-impt. bonds (V. 93, p. 1137) were 
awarded to H. P. Taylor & Co. of N. Y. for $15,451 12 (103.007) and int.— 
a basis of about 4.30%. Other bids follow: 

J.S. & W.S. Kuhn, Inc., Pittsburgh *$15,426 00 

Western Reserve Investment Co., Pittsburgh 15,405 10 

Graham & Co., Philadelphia 15,080 00 
* Allowance for bonds $37 50. 


WALL LAKE, Sac County, lowa.—Bonds Offered by Bankers.—The 
$6,000 5% water bonds (V. 93, p. 249) are being offered to investors by 
H. T. Holtz & Co. of Chicago. Date Sept. 11911. Int. M. & S. at the 
Continental Tr. & Sav. Bank in Chicago. Due $500 yearly Sept. 1 from 
1914 to 1925 incl. Bonded debt, $8,000. Assess. val., $374,480; actuai 
val. (est.), $525,000. 


WAPATO, Yakima County, Wash.—Bond Sale.—On Oct. 25 the $17,000 
20-year water-works bonds (V. 93, p. 1059) were awarded to the State of 
Washington at par for 6s. The other bids, both for 6s, were as follows: 
Union Trust Co., Spokane___$16,325|S. A. Kean & Co., Chicago__$15,300 


WEBSTER GROVES, St. Louis County, Mo.—Bonds Voted.—lIt is stated 
that at the election held Oct 28 the proposition to issue $75,000 water bonds 
carried by a vote of 565 to 144. (V. 93, p. 974.) 


WEST ALLIS. Milwaukee County, Wis.—Bond Sale.—It is stated that 
this city has disposed of $5,000 school and $10,000 sewer bonds at 102.40 
and int. to the First Nat. sank of West Allis. 


WESTCHESTER COUNTY FIRST FIRE DISTRICT, Town of Pelham, 
N. ¥.—Bond Sale.—On Nov. 2 the $6,200 6% 6 2-3-year (av.) reg. bonds 
(V. 93, p. 1215) were awarded to John J. Hart of Albany at102.70. Other 
bids follow: 

Douglas Fenwick & Co., N. Y.$6,329|Adams & Co., New York 


WEST MANSFIELD, Logan County, Ohio.—Bond Sale.—On Oct. 30 
the two 5% coup. tax-free str.-impt. assess. bonds, aggregating $8,000 
(V. 93, p. 974), were awarded to Weil, Roth & Co. of Cin. at 102.625 and 
int. Other bids follow: 

C. E. Denison & Co., Cleve.$8,123 10! Hayden, Miller & Co., Clev.$8,095 00 
Stacy & Braun, Toledo__.. 8,109 60) 


‘WILMINGTON, New Hanover County, No. Caro.—Bond Offering.— 
Further details are at hand relative to the offering on Nov. 15 of the $400,- 
000 4%% street, water and sewer bounds (V. 93, p. 1216). Proposals for 
these bonds will be received until 12 m. on that day by T. D. Meares, City 
Treas. Due 40 yrs. Cert. check for 2% of bid required. Bonds will be 
sold in blocks of not less than $100,000, and purchaser may designate the 
caepository in which the proceeds of the sale shall be kept subject to 4% int. 


WINNEBAGO COUNTY (P. O. Forest City), lowa.—Bond Sale.—We are 
advised that $12,000 6°% Drainage District No. 10 bonds have been sold. 


WINTHROP, Suffolk County, Mass.—Bond Sale.—On Oct. 30 the 
$30,955 4% 5 1-3-year (av.) coup. road and gen.-loan tax-free bonds 
(V. 93, p. 1216) were awarded to Blodget & Co. of Boston at 101.269— 
a basis of about 3.73%. Other bids follow: 

Curtis & Sanger, Boston___.101.23 |Blake Bros. & Co., Boston__.100.67 
R. L. Day & Co., Boston___.101.199| Estabrook & Co., Boston____100.50 
Kuhn, Fisher & Co., Boston.100.873 


WOOD COUNTY COMMON SCHOOL DISTRICT NO. 60, Tex.—Bonds 
Reqistered.—The State Comptroller registered $2,000 5% 10-20-yr. (opt.) 
bonds on Oct. 25. 

WOOD COUNTY (P. O. Bowling Green), Ohio.—Bond Offering.—Pro- 
posals will be received until 1 p. m. Nov. 20 by C. E. Stinebaugh, Co. Aud., 
for $50,000 5% coup. road-impt. bonds. Denom. $1.000. Date Dec. 1 
1911. Int. M. &S. at Co. Treas. office. Due $5,000 each six months from 
Mch. 1 1912 to Sept. 1 1916 incl. Cert. check for $1,000, payable by a 
Bowling Green bank required. Purchaser to pay accrued int. A similar 
issue of bonds was sold on Sept. 11 (V. 93, p. 827). 


YERINGTON, Lyon County, Nev.—Bond Sale.—Reports state that an 
issue of $36,000 water-system bonds was purchased by the American Light 
& Water Co. of Chicago at par. 


YONKERS, Westchester County, N. Y.—Bond Sale.—On Oct. 31 the 
four issues of 4 %% 1-20-yr. (ser.) reg. bonds, aggregating $165,000 (V. 93, 
p. 1216) were awarded to Kissel, Kinnicutt & Co. of N. Y. at 102.38013— 
a basis of about 4.23%. Other bids follow: 

weer $20,000 $50,000 
YM y 


$75,000 
Hos- Road Tuberculos. 
Hall. Imprt. Hospital. 
102.029 102.029 102.029 
101.223 101.223 101.223 
102.11 102 .07 101.96 
101.875 101.875 101.875 
101.184 101.184 101.184 
$2,270 50 Premium on all——— 
101.59 101.59 101.59 
———$3,005 80 Premium on — 
9 101.779 101.779 .779 
941 101 
105 
848 


R.M. Grant & Co., New York. 
O’Connor & Kahler, N. Y 

James R. Magoffin, N. Y 

Chisholm & Chapman, N. Y- 
Harris, Forbes & Co., N. Y_---.101. 
Adams & Co., N. Y 
Blodget & Co., N. Y 
Kountze Bros., N. Y 
A.B. Leach & Co.,N. Y 
Ferris & White, N. Y 
Estabrook & Co., N. Y ; 
People’s Savings Bank, Yonkers102. 
Yonkers Savings Bank, Yonkers_102. 
Parkinson & Burr, N. Y 

Sutro Bros. Co., N. Y 
Dougias Fenwick & Co., N. 
E. H. Rollins & Sons, N. Y ——_—__ 
Isaac W. Sherrill, Poughkeepsie_101.52 101.52 
R.L. Day &Co.,N. Y 101.781 101.781 101.781 
Blake Bros. & Co., N. Y 11 102.11 102.11 


YUCAIPA SCHOOL DISTRICT, San Bernardino County, Cal.—Bond 
Offering.—Proposals will be received until 11 a. m. Nov. 6 by the Bd. of 
Supervisors, Chas. Post, Clerk (P. O. San Bernardino), for $5,500 5% gold 
bonds. Auth., vote of 9 to none cast on Sept. 18. Denom. $500. Int. 
ann. on Oct. 17 at the Co. Treas. office. Due $1,000in 10 years and $509 yrly. 
from 11 to 19 yrs. incl. Purchaser to pay accrued int. Cert. check or 
cash for 5% of bid, payable to Chairman Bd. of Supervisors, required. 
Bonds to be paid for within 20 days after notice of acceptance of bid. Offi- 
cial circular states that there is no litigation or controversy pending which 


941 


70 . 
$3,130 05 Premium on 


101.52 
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affects the corporate existence or boundaries of the title of any official to his 
office, nor the validity of these bonds. Assess. val., $113,155; actual val. 
(est.), $300,000. No bonded debt 


OO 
—— 


Canada, its Provinces and Municipalities. 


ALVINSTON, Ont.—Debenture Offering.—Proposals will be received 
until Dec. 21 for $3,900 5% debentures voted Sept. 11. Duein 10 annual 
installments of prin. & int. John Irving is Clerk. 


CALGARY ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT 
NO. 1, Alberta.— Debenture Sale.—On Oct. 23 the $60,000 4%% 30-install- 
ment debentures (V. 93, p. 749) were awarded to the Canadian Debenture 
Corp. Ltd. of Toronto at 97.525 and int. Other bids follow: 

Brent, Noxon & Co., Toronto.95.00/C. H. Burgess & Co., Toronto_94.02 
Imperial Bank of Canada_---- 94.75| Wood, Gundy & Co., Toronto_92.67 
Ontario Sec. Co., Ltd., Tor_..94.50| Dominion Sec. Corp. Ltd.,Tor.92.10 


CARLETON COUNTY (P. O. Ottawa), Ont.—Debenture Offering.— 
Proposals will be received until Nov. 21 by C. Macnab, Clerk, for $40,000 
5% debentures, $20,000 to be issued on Dec. 1 and Dec. 30 1911. 


COLLINGWOOD, Ont.—Debenture Offering.—Proposals will be received 
until Nov. 10 by A. D. Knight, Town Treas., for the following 44%% 
debentures: 
$14,000 fire-hall debentures. Due in 20 annual installments of principal 

and interest, beginning Dec. 1 1911. 

6,400 debentures. Due in 30 annual installments of principal and 
interest, beginning Dec. 1 1911. 

7,000 debentures. Duein 30 annual installments, beginning July 1 1912. 

30,009 school debentures. Due in 20 annual installments of principal 
and interest, beginning Dec. 1 1911. 

15,000 — OY angen Due in 20 annual installments beginning 

ec. 1911. 

24,500 sewer debentures. Due in 20 annual installments of prin. and 
interest, beginning Dec. 1 1911. 

Debenture debt Dec. 31 1910, $468,058 25. Assessed val., $2,898,271. 
Similar issues of debentures were offered on Aug. 15 and Sept. 7 (V. 93, 
p. 975), but not sold. 

CORNWALL TOWNSHIP, Ont.—Debenture Sale.—The Ontario Securi- 
ties Corporation, Ltd., of Toronto has been awarded, it is reported, an 
issue of $5,225 5% 20-year debentures. 

GOVAN, Sask.—Debenture Sale.—The $5,000 6% 15-year fire deben- 
tures (V. 93, p. 975) were awarded, it is stated, to the Ontario Securities 
Corporation, Ltd., of Toronto. 


HALDIMAND COUNTY, Ont.—Bonds Authorized.—Reports state that 
a $10,000 road debenture issue has been authorized. 


INGERSOLL, Ont.—Debenture Sale.—On Oct. 18 the $25,000 4%% 
20-year electric-light and power debentures (V. 93, p. 1060) were awarded 
to the Dominion Securities Corp., Ltd., of Toronto, according to reports. 

Debentures Voted.—The election held Oct. 27 resulted in favor of the 
proposition to issue the $7,500 444% bonus debentures. Int. ann. The 
vote was 604 to 79. 

MARKINCH, Sask.—Debenture Ofjering.—Proposals will be received 
until Nov. 15 for $2,000 6% debentures. Due 10 years. Assessed val. 
$76,000. W. T. Leggett is Secretary-Treasurer. 

MARYVILLE SCHOOL DISTRICT NO. 2790,Sask.—Deben‘ure Sale.— 
On July 25 $1,200 5%% debentures were awarded to H. O'Hara & Co. of 
Winnipeg at100.375. Date Aug. 11911. Int. ann. Due Nov. 15 1921. 








MIDLAND, Ont.—Debdenture Sale.—C. H. Burgess & Co. of Toronto were 
awarded an issue of $6,500 5% 30-installment debentures, it is stated. 


MIMICO, Ont.—Debenture Sale.—The $7,500 5% 1-30-year hydro-elec- 
tric-light debentures voted Sept. 16 (V. 93, p. 828) were awarded to C. H. 
Burgess & Co. of Toronto, according to reports. 


MINNEDOSA, Man.—Debenture Sale.—An_ issue of $4,000 5% 30-year 
debentures was purchased by the National Finance Co. of Toronto, tt is 
stated. 


NEW LISKEARD, Ont.—Debenture Sale.—An issue of $7,000 5% 20- 
installment debentures was purchased, reports state, by C. H. Burgess 
& Co. of Toronto. 


TH VANCOUVER, B. C.—Loans Voted.—A favorable vote was cast 
cae following by-laws, according to reports: $100,000 for local improve- 
ment on Marine Drive and $100,000 for sidewalks and roads. 


ORANGEVILLE, Ont.—Loan Election Proposed.—An election will be 
held shortly, reports state, to vote on a loan of $6,000 as a bonus to the 
Hamilton & Lewitt Knitting Co., of Glencoe. 

NTY, Sask.—Debenture Offering.—Proposals will be received until 
Novis by A. M. Percival, Secy-Treas., for $4,800 6% debentures. Due 
in 10 installments. 

ALEIGH TOWNSHIP, Ont.—Debenture Sale.—lIt is stated that C. H. 
pelos’ & Co. of Toronto were awarded $10,755 5% 10-year debentures. 


RED DEER, Alta.—Debenture Offering.—Proposals will be received untib 
2 p. m. Nov. 20 for the following 5% debentures, aggregating $63,600. 
$3,000 Plank walk bonds. Date July 1 1911. Due 5 years. 

600 Isolation hospital bonds. Date July 1 1911. Due 10 years. 

9,000 Park bonds. Date Oct. 12 1911. Due 20 years. 
10,500 Exhibition grounds bonds. Date Oct. 12 1911. Due 20 years. 

6,000 Cement-walk bonds. Date July 1 1911. Due 30 years. 

7,000 Sewer-extension bonds. Date July 11911. Due 30 years. 

12,500 Waterworks-extension bonds. Date July 1 1911. Due 30 years. 
15,000 Waterworks-extension bonds. Date July 1 1911. Due 30 years. 

The above debentures are due in annual installments of principal and int. 
at the Merchants’ Bank, Red Deer. A. T. Stephenson is Secy-Treas. 

ST. JOHNS, Que.—Loans Voted.—Reports state that by-laws granting 
bonuses to the Canadian Dairy Supply Co. and the Lightning Furnace Co. 
of Montreal, have been passed by the ratepayers. 

ST. LOUIS ROMAN CATHOLIC SEPARATE SCHOOL DISTRICT 
NO. 21 (P. O. Medicine Hat), Alta.—Debenture Offering.—Proposals will 
be received until Nov. 22 by L. P. O. Noel, Secy-Treas., for $15,000 5% 
school debentures. Date Dec. 1 1911. Due in 30 annual installments 
with interest. 

SWAN RIVER, Man.—Debenture Offering.—Proposals will be received 
until Dec. 4 for $3,000 5% impt. debentures. Due part yearly on Dec. 15 
from 1912 to 1926 incl. B.C. Rothwell is Secy-Treas. 

SWIFT CURRENT, Sask.—Debentures Voted.—On Oct. 14 the question 
of issuing the $10,000 sidewalks, $44,000 water and $10,000 sewerage 
debentures received a favorable vote, it is stated. 

THREE RIVERS, Que.—Loan Voted.—A by-law providing for a loan for 
electric-street cars was favorably voted upon, it is stated, at a recent 
election. 

WAINWRIGHT, Man.—Debenture Sale.—Reports state that an issue 
of $34,300 5%% 20-installment debentures was awarded to H. O’Hara & 
Co. of Toronto. 
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$250,000 


City of Dallas, Texas, 
SCHOOL BONDS 


Sealed bids will be received by the City of 
Dallas, Texas, until 12 o'clock noon, WEDNES- 


$263,550 


CITY OF HOBOKEN, N. J. 
SCHOOL BONDS 


Public notice is hereby given, in accordance 
with a resolution of the Council of the City of 





$25,000 


CITY OF MINNEAPOLIS, 
BONDS 


Sealed bids will be received by the Committee 





DAY, NOVEMBER 22ND, 1911, for Two Hundred 
and Fifty Thousand Dollars ($250,000) our Per 
Cent (4%: Permanent School Improvement 
Bonds of the City of Dallas, bearing date of 
July ist, 1911. Frincipal and interest payable 
at the Chase Nationai Bank, in New York City, 
Interest payable semi-annually. Bonds mature 
serially, one to forty years, beginning July Ist, 
1912; $6,000 cach year with $8,000 each tenth 
year, until 1951, when $10,000 will mature — 
average time twenty and one-half years. 

The bonds are in denominations of 31,000 each. 
They have been approved by the Attorney- 
General of the State, revistered by the State 
Comptroller, and the opinion of Messrs. Dillon, 
Thomson & Clay, of New York City, as to the 
legality of the bonds, will be furnished to the 
purchaser. 

Each bid for the above bonds must be accom- 
pene 3 by a certified check, payable to W. T. 

enderson, Commissioner of Finance and Revenue 
for two per cent (2%) of the face value of the 
bonds bid for. Money to be paid and bonds to 
be delivered at Dallas, Texas. 

The City of Dallas reserves the right to reject 
any and all bids. 

W. T. HENDERSON, 
Commissioner of Finance and Revenue, 
City of Dallas, Texas 





$50,000 


Borough of Collingswood, N.J., 
414% Improvement Bonds 


Hoboken, passed on the 1ith day of October, 
1911, and duly approved on the 13th day of 
October, 1911, that sealed proposals for the pur- 
chase of bonds of the City of Hoboken, to be 
known as ‘School Bonds’’, in the amount of 
Two Hundred and Sixty-three Thousand Five 
Hundred and Fifty Dollars ($263,550) to run 
for a period of thirty years from October 1 1911, 
registered or coupon, at the option of the bidder, 
will be received at the meeting of the Council to 
be held on 


Wednesday Afternoon, Nov. 22, 
1911, at Four O'clock 


Bidders to state price on bonds bearing interest 
at the rate of four and one-half per cent (4%%) 
per annum, payable semi-annually. 

All err to be directed to the Mayor and 
Council of the City of Hoboken, N. J., and shall 
be accompanied by a certified check on a National 
Bank for Five Thousand Dollars ($5,000). 

The bonds will be prepared and certified as to 
genuineness by Knickerbocker Trust Company of 
New York City. 

The Mayor and Council of the yf of Hoboken 
reserve the right to reject any or all bids if deemed 
in the interest of the city so to do. 

By order of the Council. 

JAMES H. LONDRIGAN, 
City Clerk. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 


on Ways and Means of the City Council of Minnea- 
olis, Minnesota, at the office of the undersigned, 
HURSDAY, NOVEMBER 9, 1911, at 2 o’clock 
p. m., for the whole or any part of Twenty-five 
Thousand ($25,000 00) Dollars of Fire Depart- 
ment Bonds, dated July 1, 1911, and payable 
July 1, 1921. 
Bonds to bear interest at the rate of four (4) 
per cent per annum, payable Jan. 1 and July 1, 
and no bid or proposal will be entertained for a 
sum less than ninety-five (95%) per cent of the 
par value of said bonds and accrued interest to 
date of delivery; and said bonds are tax-exempt 
in the State of Minnesota. 
The right to reject any or all bids is reserved. 
A certified check for two (2%) per cent of the 
par value of the bonds bid for, made to C. A 
Bloomquist, City Treasurer, must accompany 
each bid. 

Circular containing full particulars will be 
mailed upon application. 
By order of the Committee on Ways and Means 
at a meeting held October 12, 1911. 

DAN C. BROWN, 

City Comptroller 








ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicago 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 





Sealed proposals will be received at the office of 
the Borough Clerk in the Council Chamber until 
NOVEMBER 8TH, 8. P. M., for the purchase of 
Fifty Thousand ($50,000) 44%% 30-year Improve- 
ment Bonds of the Borough of Collingswood, 
Camden County, New Jersey, bonds bearing 


380 PINE STREET, NEW YORK 
STATE, CITY & RAILROAD BONDS 


F. WM. KRAFT 
LAWYER 
Specializing in Examination of 





interest at the rate of 44% per annum, payable 

on December ist and June ist. Bonds are of 

$500 denomination. All bids must be accom- 

panied by a certified check for 2% of bonds bid for. 
W.H. TURNBULL, 

Chairman Finance Committee. 


7 Wall St 








Thomas J. Bolger Co. 


HODENPYL, HARDY & CO. 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 


Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 


New York CHICAGO, ILL. 





Charles M. Smith & Co. 





MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds 


SEND FUR LIST 


19 South La Salle &t., CHICAGO 








Sutherlin & Company 
MUNICIPAL BONDS 


Commerce Building, 
KANSAS CITY, 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





MISSOURI 
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Trust Companies. 








UMilGO states Trust Company of ew York, 


Chartered 1853 
i one $7 wale STREES 


CAPITAL, - a. 


SURPLUS AND UNDIVIDED PROFITS : 


$2,000,000.00 
13,800,278.67 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations and individuals. 


EDWARD W. SHELDON, President. 


WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, — ae 


HENRY E. AHERN, Secretary. 
CHARLES A. EDWARDS, 2d Asst.Sec. 


STEES. 


W. Bayard Cutting, 
William Rockefeller, 
Alexander E. Orr, 
William H. Macy ‘Jr. a 
William D. S oane, 


Gustav H. Schwab 
Frank Lyman, 
James Stillman, 
John Claflin, 

John J. Phelps, 
Lewis Cass Ledyard, 


JOHN A, STEWART. Chairman of the Board. 


Lyman J. Gage, 
Payne Whitney, 
Edward W. Sheldon, 
Chauncey Keep, 
George L. Rives, 
Arthur C. James, 


William M. Kingsley, 
William Stewart Tod, 
Ogden Mills, 

Egerton L. ‘Winthrop 
Cornelius N. Bliss, 











Real Estate throughout New Jersey, 


Department. 


FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. 


Guarantees Titles of 


Safe Deposit 














Pllinsis Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 





WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity— Contract— Miscellaneous 








The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of its business and the adjustment of ita losses 

















he New Inheritance Tax Law contains a provision entirely new and 
unusually liberal as compared with the inheritance tax laws of other States. 


it is now possible for those who do not reside in the State of New Yor« 


o deposit their securities in safe deposit boxes in New York without risk o 
n inheritance tax being imposed upon them. CeO ee oe ee 


he Union Trust Safe Deposit Company has an excellent modern 
vault conveniently located for visitors to New York as well as for residents 


and its prices are moderate. 


This Safe Deposit Vault is under the control of the Union Trust Com- 
pany of New York (established 1864), and occupies part of the quarters of 
ts Uptown Branch, at the corner of Thirty-Eighth Street and Fifth Avenue. 
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Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
4 Corner Pine Street. 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 





R. T. Wilson & Co. 


338 WALL STREET 
NEW YORK 





_Teust Companies. 


Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House @ 


Authorized to act as Executor 
under Wills, Administrator, Guar- 
dian. 


Trustee for Individuals, Corpora- 
tions and Municipalities. Fiscal © 
Agent. 


Transfer Agent and Registrar of 
Stocks and Bonds. 


Receiver, Assignee or Committee. 





Temporary Offices 


113 BROADWAY 
MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFI rs} $8,540,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
Henry Semple Ames, Vice-President. 
William Bagnell, President Bagnell Timber Co. 
John I. Beggs, Pres. & Gen. Man. St. Louis Car Go. 
Eugene H, noist. 
ames E. Brock, Secretary. 
Murray Carleton, President Carleton Dry Goods Ge 
Charles Clark. 
Horatio N. Davis, President Smith & Davis Mfg.Ce. 
John D. Davis, ice-President. 
David R. Francis, Francis, Bro. & Co. 
S. E. Hoffman, Vice-President. 
Greckericge Jones, President. 
Lackey, Vice-President and Bond Officer 
Ww. « 6 McBride, V.-Pres. Haskell & Barker Car Co. 
Nelson W. McLeod, Vice-President Grayson- 
McLeod Lumber Co 
Saunders Norvell Pres. even & Hardware Pub. Go 
obert J Reilly, M 
m.D. Bees Wm. D. Orthwein Grain Co 
Henry Ww. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-Pierce Oil Ge. 
Henry S. Priest, Priest & Bogie 
August. Schlafly, August Sc hlafiy & Sons. 
R. H. Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, C the Board. 
Rolla Wells. 











Chairman o 





Industrial Trust Company 
Providence, R. I. 


NS fn. oo ied ws ee on tee ein iene $3,000,000 
Dt Ee ncacanteineeneba nanny 3,000 
OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, i Officer 
and Asst. Treas. 
Frederick B. Wilcox, Kedar 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chatrman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metcalf 
Willlam H. Perry John J. Watson Jr. 
Arthur L. Kelley Charlies H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 
George M. Thornton Angus McLeod 
Cyrus P. Brown Ezra Dixon 
Chas. C. Harrington Howard O. Sturgis 
Louls H. Comstock Edward D. Pearce 


Herbert N. Fenner Engiehart C. Ostby 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 
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: The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 


and hold money or property in trust or on deposit 
from Courts of Law or Equity Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 


ividuals. 
acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 


Interest allowed on Deposits Subject to Check , 
OFFICERS 
DAVID R. WHITNEY, Presiden 


t 
ALEXANDER COCHRANE, Vice-President 
GEORGE WIGGLESWORTH, Vice-President 


tions and Indi 
lso 


FRANCIS R. J EWETT, Trust Officer 
CHAS. E. NOTT. Mer. Safe Dep. Vaults 
BOARD OF DIRECTORS 
William Endicott, Chairman 
Walter C. Baylies Franklin W. Hobbs 


Alfred Bowditch James R. Hooper 

8s. be eg —.. David P. Kimball 
Timoth Ernest Lovering 
Alexander tine ane Theophilus Parsons 
Philip Dexter James M. Prendergast 


William Endicott Jr. 
Francis W. Fabyan 
Wiliam Farnsworth 
Frederick P. Fish 


Henry H. Proctor 
Herbert M. Sears 
Lawrence M. Stockton 
Eugene V. R. Thayer 
David R. Whitney 
George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
CAPITAL 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
GHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. Brengle, J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mclihenny, i 
e 


E. W. Clark Jr., Richard Wain . 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon, John W. F. Head, 
Eugene L. Ellison, William F 

Joseph C. Fraley, Adam A. Stull 


Harry C. Francis, Edward D. Toland, 


Henry L. Gaw Jr., Joseph R. Wainwright, 
Howard S. Graham, William D. Winsor, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 


PROVIDENCE, R. | 


APITAL 
URPLUS 





og gf | Re ae ee ere eee 
S 
DIRECTORS. 
Ro al C. Taft, Howard O. Sturges, 
Robert H. I. Goddard, 2 hen O. Metcalf, 
Robert I. Gammell, alter R. Callender, 
William B. Weeden, Rdward Holbrook, 
Edward D. Pearce, James E. Sullivan, 
Robert Knight, Benjamin M. Jackson, 
John W. +." John R. Freeman, 
Herbert J. Wells, Charles S. Mellen, 
Robert W. Taft, 
Webster Knight, 
Stephen O. Edwards 
Frank W. Matteson, 
. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A HUNT, A i home 
WILLIAM A. GAMWELL, Sec : 
PRESTON H. GARDN ER, Trust fficer. 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON. Asst Tr. Officer 
HENRY B. HAGAN, Asst. Sec’y. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 
A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWES, Cashier. 
L. D. SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG. Secretary. 
OWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secre 
JOHN L. LEHNHARD, Asst. Trust fticer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS 





Nelson W. Aldrich, 
ue] R. Dorrance, 





— 





— 





OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital, $5,000,000 


Surplus, $7,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
-GONDON ABBOTT, Chairman of Board. 
FRANCIS R. HART, Vice-Chairman, 


Charles F. Adams 2nd 
F. Lathrop Ames 
Oliver Ames 

C. W. Amory 
William Amory 
Charles F. Ayer 
John S. Bartlett 
Samuel Carr 

B. P. Cheney 


Philip Dexter 
Hon. Eben S. Draper 
George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Reginald Foster 
eorge P. Gardner 


Charles E. Cotting bert F. Herrick 
Alvah Crocker S. Howe 


Henry 
Philip Y. DeNormandie Walter Hunnewell 


oO 


George E. Keith 
Gardiner M. Lane 
Col. Thos. L. Livermore 
Arthur Lyman 
Charles S. Mellen 
Laurence Minot 
Maxwell Norman 
Hon. Richard Olney 
Robert T. Paine 2nd 
Hon.T ‘JeffersonCoolidge Edwin Farnham “Greene Henry Parkman 

R Andrew W. Preston 
Richard S. Russell 
Philip L. Saltonstal 


Herbert M. Sears 

Howar A. Shaw 
oward Stockton 

Stockton 


hayer 
Lucius Tuttle 
H. O. Underwood 
Eliot Wadsworth 
Stephen M. Weld 
Sidney W. Winslow 
Charlies W. Whittier 


Henry C. Jackson 
PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYE, 
CHESTER B. HUMPHREY, 

Treasurer, FREDERIC G. POUSLAND. 


Cashier, GEORGE W.GRANT, 
Secretary, S. PARKMAN SHAW JR. 

Ass’t Secretary, JOSEPH G. STEARNS, 
Trust Officer, F. M. HOLMES, 

Mgr. Temple Piace Branch, F. M. LAMSON. 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 





ment EY 





Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, ny gm fog Trustee, 
Assignee and 
Financial Agent for ndividuals or 
Corporations 
Interest Allowed on individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortga oy 
Depositary under Plans of Reorganizat 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 
MORRIS, President. 
aw ELY, vi 
. A. JACKSON, Vice-President. 
.-J. RHOADS, Vice-Pres. and 
E. 8S. PAGE, Secretary. 


MANAGERS: 
Effingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. "OOo 


ce-President. 


ah Rye 


Tr. 


William H. Gaw, Charles E. Ingers 
Francis I. Gowen, John S. Jenks : sia 
H. McFadden, Henry B. Coxe, 


Henry Tatnall, 

Isaac H. Clothier, 
Thos. DcWitt Cuyler, 
C. Hartman Kuhn, 
James Speyer, 


Broad and Chestnut Streets. 
PHILADELPHIA : 


Edgar C. Felton, 
William T. Elliott, 
W. Hinckle Smith, 
B. Dawson Coleman. 








Chartered 1884 


Mercantile Trust & Deposit Go. 
OF BALTIMORE 


Capital - - - $1,500,000 
Surplus - - - $3,000,000 
Deposits Dec.31,1910 $8,809,843 








Interest on Daily Balances 
Trustee of Corporate Mortgages 
Registrar and Transfer Agent 
Foreign Exchange—Letters of Credit 
Investment Securities 
Executor—Administrator—Receiver 


B., Bh, Gy Pe tanccndtietsccettiisincn President 








IlinoisTrust&Savin¢gs Bank 


CHICAGO 
Capital, Surplus and Undivided Profits, $14,000,000 





Pays Interest on Time Deposits, 


Current and Reserve Accounts. 


Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 








@otton. 





WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 


COTTON BROKERS. 


43 Cotton Exchange New York. 


Orders for future delivery contracts executed on 
the New York and Liverpoo! Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 








GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & CO. 


66 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USE. 








Geo, H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORE. 


Liverpoo! Correspondents: 
. FREDERIC ZEREGA & GO. 
Bremen Correspondents 
McFADDEN BROTHERS & CO. 
avre Correspondents 
SOCIETES D'!I PORTATION ET DE COMMIS’S 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS 
N&KW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
ucted in New Orleans, New York, 
Liverpool and Havre Markets. 














Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST.. NEW YORK - 








XVIII 








THE CHRONICLE 


[VoL. LXXxxIII. 








‘Gotten. 


Kinancial, 


Financial. 





WOODWARD 
& STILLMAN 


sa COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
- Eaecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


E 
At the New York Coffee Exchange 


GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS; 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROV DENCE. 
FALL RIVER, UTICA, N. 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 























(Other cotton cards on preceding page.) 


: Finaucial. 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

“inancial and cost systems of accounts. 























E-VERSZ & COMPANY 


7 BANKERS > 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST... CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 
CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 


n Francisco 


Mc Coy & COMPANY 
INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange 





The HANGHETT BOND GO. ine 


L. A. Trowbridge, Wa. F. Hanchett, 
President. Vice-President. 


MUNICIPAL BONDS 


$89 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 





DICK BROTHERS & CO. 


80 Broad Street, 
PHILA. NEW YORK BOSTON 


Stocks, Grain and Cotton 





F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 





Devitt, TREMBLE & GO. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLODG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE ST., CHICAGO 





[Established 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


New York State 4s 
March 1961 





Seasongood & Haas 


100 Broadway New Yerk 





Dominick & Dominick 
115 BROADWAY 
Members New York Stock Exchange 





American Bank Note Oompany Stock 








GENERAL LIRRARY, 

UNIV. OF MICK. 
| 3 NOV} 6 W991i i i 
| ih, 
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AUGUST BELMONT & CO. 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC 
TRANSFERS TO EUROPE, 
CUBA, AND THE OTHER 
WEST INDIES, MEXICO AND 

CALIFORNIA. 


ISSUE LETTERS OF CREDIT 
FOR TRAVELERS 
AVAILABLE IN 

ALL PARTS OF THE WORLD 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and*‘allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
| bonds and stocks in all markets, domestic and foreign. 








LEE, HIGGINSON & Co. 


| BOSTON 
NEW YORK 








CHICAGO 
HIGGINSON & CO., London 





Investment Securities Letters of Credit 
| Foreign Exchange 
Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 








































THE MUTUAL LIFE 





INSURANCE COMPANY OF NEw YorK 





Abstract of Statement December 31, 1910. 


Income for Year 1910 - - - - - - - $83,981,241 89 
Paid to Policy-holders during year -T Fh - - = 56,507,928 00 
Reserves and Liabilities = - - - - - - . 472,076,897 81 
Contingency and Dividend Funds - - - - - 100,782,165 17 
Assets i a a i a 
Insurance in Force - - - - - . - 1,464,024,396 00 
Annuities in Force - . - . 2,758,996 14 





CHARLES A. PEABODY, President,’ 


EMORY McOLINTOOK, Vice-President and Actuary 





GHORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX. 


GRANVILLE M. WHITRH, 
2d Vice-Presidents 


Secretaries 











Hew pork City. 


GHEMIGAL NATIONAL BANK. 


Statement at Close of Business Sept. 1 1911. 
ASSETS 








© ES. . concncdecooscoqucesoosoeees $27,798,614 96 
nited on ni cnet nadbedebdeeeOeeeeoce 450,000 00 
 & ] eee eS 1,195 206 47 
ing itt alli Ana nnenaaaereneene ‘000,000 00 
nn nemnce esas eoeee 1,839,487 76 
changes fo for Ciearing DI... .cassceseeesoks 3,071,750 94 
nited States Treasurer.........--..-.... 35,000 00 
Cash ‘on fan anal * _— IRS Sa 15,000 00 
—emeeeeeee $4008 2 
cal tender notes............... 7,219,856 41 
$42,621,616 54 
LIABILITIES TT 
EE Eee eT eee $3,000, 
Y nn einen awed eegseesneenees .000 00 
See See. scageasenneaneecessocesaseorsce 1,799,875 54 
nal bank. notes outstanding-_.........-.-..---.-.- 7,300 00 
State bank notes outstanding-..........-.-.-.--... 0,838 00 
ss - BEE saednaeodstbodocedducccodbeseo 79,326 71 
ts, Vv 
tne dividuals, firms and corporations.$25,420,919 58 
Banks, bankers and trust companies 6,883, 370 96 
United States deposits..........-. 149,98 


75 
$2,454,276 29 
$42,621,616 54 





OFFICERS 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. 








ORIGINAL CHARTER 829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Sept. 1 1911. 
RESOURCES. 





I i ee eeheooecece $6,546,409 40 
SS 8 ES EE Se SE: 501,000 00 
Other bonds and securities.................-.---. 1,704,425 94 
REG ical eA eR a ,000 
ERE SR eS COE ad 194,163 47 


$4,731,047 49 











Ele GbbeSbhonneddneecoecoeoece 2,027,991 63 
6,759,039 12 
LIABILITIES. $16,205,037 93 
EES LE a, $1,000,000 00 
Surplus and profits (earmed)...................-. 2,538,880 47 
Circulation outstanding-~..................--.-.-. 496,000 00 
oe  eeeednbeabnacnceee 23,446 08 
DL ictibbs  éhibebicinpinnamedeaddadhdabaindih 12,146,711 38 
$16,205,087 93 


OFFICERS. 
SAMUEL WOOLVERTON, Prest. 
GEO, E. LEWIS, Cashier. 


ADRIAN ISELIN JR., Vice-Pres. 
H.T. MANSON, Asst. Cash. 
DIRECTORS. 


ADRIAN ISELIN JR., CHARLES A. PEABODY, 








FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
E. H. SMITH, Asst. Cashier. ALEXANDER H. STEVENS, CHARLES H.TWEED 
W. EMLEN ROOSEVELT, THOMAS DENNY 
—_———_ ——— 


HANOVER NATIONAL BANK 





OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 


ESTABLISHED 1851. 





CAPITAL, $3,000,000 


SURPLUS FUND, $12,500,000 





JAMES M. DONALD, Ohairman of the Board 
WILLIAM WOODWARD, President Poets 


E. HAYWARD FERRY, First Vice-President 
HENRY R. COARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


te a ee | 


ALEXANDER L. JAMBELL, Asst Cashier 
OCHARLES H. HAMPTON, Asst. Cashier reo & 
J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








SHA BOARD 


NATIONAL BANK 
NEW YORK 









Capital, - - - - - 


- $1,000,000 
Surplus and Profits (earned) 2,082,113 





peeteeéunseceoeneseessesqeses President 
tibet eencecabeanonecen Vice-President 
Se, ih 6 os tn in ists eicenennesenaeece Cashier 
We. ee SIE oe coccccccccccs Assistant Cashier 
Ss = .  \ ee aes Assistant Cashier 
OR EES Assistant Cashier 









Azeounts of Out-of-Town Banks Especially Soliibted 
CORRESPONDENCE INVITED. 








Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 





Statement at Close of Business Sept. 1 1911. 


RESOURCES. 


i 2 Cee... wcnboocckn ae Geb beosonne $4,196,781 15 


2. anne enehhbeeeeoseSeoeese 410 000 00 
Oder bamds GE GOCNIGOS< ccccecncceccecsecoseses 1,816,922 12 
ee i no. oo eneeeneeeeeoeoonoaee 2,854,251 55 








$9,277,954 82 


LIABILITIES. 
PT OO... 1 « canteeeeeeeneeseunneseceeeese $1,000,000 00 
Reereins O08 BIORES. oc cc cnsscasboossccecescoecese 446,518 55 
Cie GGG. ociccecocccesaccuccocccoessscboovcese 407 ,400 00 
i . . dc debnedbeeeeeoeadsecnonsececeneuses 7,416,404 80 


7,631 47 





59,277,954 82 


OFFICERS. 
JOHN T. SPROULL, President. 


DAVID TAYLOR, Vice-Pres. ADDISON H. DAY, Cashier. 
ALLISON DODD, Vice-Pres. H.J. DORGELOR, Asst. Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 





THE Buffalo, FH. Dp. 


FOURTH NATIONAL BANK|MARINE NATIONAL BANK 


OF THE CITY OF NEW YORK. OF BUFFALO 


Statement at Close of Business Sept. 1 1911. 




















OFFICERS RESOURCES— oahoie ouk bn 

JAMES G. CANNON, President pa Ly genemcamemanmnnmagy «yf 
SAMUEL S. CAMPBELL, Vice-President $19,699,033 12 
CHARLES H. PATTERSON, Vice-President Cash on Hand and with Banks-.................... 6,391,058 07 
DANIEL J. ROGERS, Cashier United States Government and Other Bonds-........ 6,482,265 77 
ERNEST W. DAVENPORT, Asst. Cashier Caney eeee See ee rename nestles 250,000 00 
CHARLES E. MEEK, Asst. Cashier ss ABILIEAES-~ $32,822,356 96 

DIRECTORS Capital (paid im)...-. §-..--..... $500,000 @0 

James G. Cannon Capital (earned) . ....-...-.-.------ 1,660,000 00 

Robert W. Stuart Eugene Delano Teel Gasttes. ciccccccacceccesssre $2,600 060 00 

William S. Opdyke M,. Orme Wilson Surplus (earned) -~...-.-.-- cece 1,080 .000 00 

T. Frank Manville Elbridge G. Snow Undivided Profits (earned) -....-.--- 547,548 86 
Thos. H. McKittrick Welding Ring Total Capital and Surplus Earnings-.............-.. 3,547,548 86 
Mortimer L. Schiff Morton F. Plant PL. .cccduceseedneesesuseoousesecoossone 1,490,000 00 
L. F. Loree Cornelius N. Bliss Jr. Depodits.. ...ccccccccccccccnccccccccccccccccccce 27,784,808 10 
Samuel S. Campbell $32,822,356 96 

OFFIGERS. 





STEPHEN M. CLEMENT, President. JOHN H. LASGELLBES, Vice-Prest, 


, JOHN J. ALBRIGHT, Viee-Prest. CLIFFORD HUBBBLL, Cashier. 
Capital and Surplus, - = $10,000,000 |pennys. AUER, Ast. Gashier| NORMAN P. GLBEMENT, Asst.Cash 








ell 














THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 


THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 








Capital, Surplus and Profits, $1,500,000 


























Deposits, $8,231,000 Resources, $11,200,000 
T. Rowland Thomas, President. 

Robert H. Smith, Vice-President. J. Albert Hughes, Vice-President. 
William J. Delcher, Cashier. 

Snowden Hoff, Assistant Cashier. Edwin W. Adams, Assistant Cashier 
SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS ACCOUNTS INVITED. 
THE 

FIRST NATIONAL BANK 
CITIZENS CENTRAL OF JERSEY CITY. 
N ATION AL B ANK Statement at Close of Business Sept. 1 1911. 
RESOURCES. 
OF NEW YORK I all $4,462,698 58 
390 BROADWAY Due from banks and bankers..........._..._..____ 1,566,339 956 
er re ey GI, dnnctdbbcacesedinndcics 1,357,930 82 
RE RSS ee SAA AAS Ai tal Phra ech 
Capital, Surplus and Profits Deposits Bonds to posse SSL RATE CS 2 ace . 
Bee edidtiieindinmmaibitnnindia cinema nckaieeee ,393, 
$4,350,000 $26,000,000 —ondiiee 
$9,480,892 29 
LIABILITIES. , 
EDWIN S, SCHENCK EU onddeenadenntaabadmnondbeccosnseouennii $400,000: @0 
President Surplus and undivided profits................___. 1,292,227 36 
FRANCIS M. BACON Jr., ALBION K. CHAPMAN, EN Sebiiaiigiih Iyaten ncn auiicteeeininmunineeene-emenaenmunindcuian . 
Vice-President Cashier Ee RN ae PN " ny oto 
JESSE M. SMITH, JAS. McALLISTER, WM. M. HAINES, — 
Assistant Cashier Assistant Cashier Assistant Cashier $9,430,892 29 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
ACCOUNTS INVITED : EDWARD I. E DWARDS; Cashier HENRY BROWN JR., Asst. Cash 
ONITED STATES DEPOSITOR ¥ 




















Albany, N. UY. 


National Commercial Bank 


OF ALBANY 
Statement at Close of Business Sept. 1 1911. 








RESOURCES. 
Leans and discounts......................-.-..-- $8,958,984 48 
U. &. and other bonds.........................- 5,643,654 08 
NTT 250,000 00 
Cash and reserve in banks..................... e- 56,943,512 70 
Due from other banks.....................-...- 4,223,389 30 
$25,019,540 56 
LIABILITIES. 
SE ed on a eeoeenoosscocssses $1,000,000 00 
Sarplus and profits....................... -- 1,726,745 82 
es ee Ce  . conecoaeeees cccceseoeseuwe 16,000 00 
GT a cktedimoccdwoncenecesesesesenseeue 999,997 50 
Ph caceaadeaheseeceonoeceaeeceesoseonssece 21,276,797 24 


$25,019,540 56 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN B. WALKER, Vice-Prest JAMES H. PERKINS, Vico-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Deposttary of the United States, 
State of New Yerk and City ef Albany 


Items on all New York State and New England points handled direct. 


4 








Paterson, FR. F. 


FIRST NATIONAL BANK 


Statement at Close of Business Sept. 1 1911. 














RESOURCES. 
I i $2,050,311 12 
U. S. and other bonds.............-. 734,055 83 $2.784.366 98 
Cash and in banks..........__....- $730,74969 — 
Due from Treasurer, U, $........... 15,050 0@ 
EE Wi cdtbdbctsncesaadobicthiin 433,822 
1,179,621 86 
Se NT SE al EA RAR BES Bil A 308.800 60 
FRE GSES cnancenddtacicdubednsdmntiiennie 9,000 6@ 
LIABILITIES. agacnprntong 
Capital stock, surplus and undivided prefits..--.-_- $1,178,618 44 
TERETE LENE ANGELA A A ETI 300,997 S5@ 
na ddanchinwnemdenbichdibndiid ai ecicmmmenuieis 2,802,172 87 
$4,281,788 81 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashies. 
W. GO. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 


DIRECTORS. 
JOSEPH W. OONGDON, 
W. O. FAYERWEATHER,. 
W. B. GOURLBY, 
LEOPOLD MEYER, 


ALPHEUS S. ALLEN, 

DWIGHT ASHLEY, 

CHARLES L. ANGER, 

EDWARD T. BELL, 

WILLIAM BARBOUR, ROBERT J. NELDEN; 

JOS. W. CLEVELAND, H. M. PARMELEE, 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 








BOSTON’S OLDEST BANKING INSTITUTION. 


THe NATIONAL UNIon Bank 


INCORPORATED 1792 





BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $11,056,000 





Henry 8. Grew..............- President 
Theophilus Parsons....... Vice-President 


Charles P. Blinn Jr._..... Vice-President 
William S. B. Stevens 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Union National Bank 


OF NEWARK, N. J. 
{i UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition Sept. 1 1911. 
RESOURCES. 
I A i sh $10,995,704 24 
Dib etebneinenkewencecetinbdicidindandiien 300,000 00 
ETE AL SE PR 1,500,000 00 
Other stocks and bonds.............-.--. 931,852 65 
Ne ine Cols waecodnnmbnune 584,844 49 
tt tt i cciceccdttheéebedeaesenesaniman 2,748,661 37 





$17,060,962 75 


LIABILITIES. 
ST Gincwcnnccenccwwccceccccocccecccccece $1,500,000 00 
DD Pi anecsanncnncenecosoncasccoesscous 1,500,000 00 
tt i on onecenncueobiinsnadsuméimnmé.s 986,865 43 
National bank notes outstanding...........______ 1,375.000 09 
Due depositors...................--....-.-..... 11,248,684 44 
Due te banks........----------.------22.---..- 450,412 88 





$17,060,961 75 
WILLIAM SCHEERER, President. 


O0ZALH.McCARTER, Vice-Pres. JULIUS A.LEBKUECHER.Vice-Pres. 
ARCHIBALD W. CONKLIN, Cash. £.D.FARNSWORTH, Asst. Cash. 
WM, GC. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Nortolk National Bank 





NORFOLK, VA. 
Statement at Close of Business Sept. 1 1911. 
RESOURCES. 
ee 2 rn... a eneokesdbadadmeonane $4,073,482 13 
ie We BOGS GRE GUNNS. cococcccoencocosccecs 1,609,825 00 
Dt! i. ctcngucbibasetbdbneddadeccidatisacne 253,636 33 
i? Pi... oc cdeieanesedacsonoumandobbime 190,645 92 
ea i ac, aad inn nck de tmdtmmbiceiauiiilan 675,674 83 
i neocon i anamieeiidianaei: 697,095 54 
$7,600,259 75 
LIABILITIES. 
Capital kee teh eed tee eee ee ee eee) St $1,600,000 00 
a 500,000 00 
I I so iti nc eae es teinenseaniiacdine 207,393 71 
Di ¢ecdannessesobuntedebocedénuacsubion 984,997 50 
Di iténdcaseeneneceedsbadbbenoneeoceooaons 4,907,868 54 





$7,600,259 75 





GCOALDWELL HARDY, President, 
A B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 


ee eee oe oe 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OP LEGITIMATE BANKING, 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS 





THE 


Merchants National Bank 


PROVIDENCE, R. |. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
StatementJof Condition Sept. 1 1911. 





RESOURCES. 
BOOS GRE Geo acocccceesessoececocecoseces $5,626,319 79 
Wnited States bonds and other securities.......... 2,403,048 75 
DOES BMP csasccceocvccecoccoacccesceecoece 100,000 00 
Cash and due from banks..-...................... 1,471,598 76 
$9,600,967 30 
LIABILITIES. 
GOSIGE cocccccancecncocosesesosceosecscecacecesce $1,000 ,000 00 
Surplus and undivided profits.................... 902,114 16 
National bank notes outstanding..-..-...-.....-.... 861,200 00 | 
DORON GB. coccccccccccsceesconsesecssosecccoccce 6,837,653 14 | 





$9,600,967 30 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 













Hartford Send us 
Collections Y our 
a Specialty Business 


EINA 


NATIONAL 


BANK 












HARTFORD, CONN. 


CAPITAL- - - - - - 
SURPLUS PROFITS - - 


(earned) 


$325,000 
950,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 


H. T. HOLT, Asst. Cashier. 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHAR TE REDS1692. 


STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. ahaa 








RESOURCES LIABILITIES. 
Leans and Investments----........-.------------------ CBR BA9 SES GE § GR Gai otitatinscccccccccccsccnccccceccocsccesces $2,000,000 00 
EE Se ee om eT Fg | 4,684,205 00 
Exchanges for Clearing House---........---------.----- eT 1,084,000 00 
ee Ce nnncncneddnssnnebeeeeenseoensooeoent i © Si oa i nici dees Shehnesetenneeneaheseaamniinl 40,080,164 04 
$47,748,369 27 $47,748,369 27 
OFFICERS. 


FRANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JR., 3d Vice-Pres. and Cashier. 


CHARLES M. ASHTON, Assistant Oashier. 


Accounts of Banks, Bankers, 


Corporations, Firms and 


Individuals Received. 


CORRESPONDENCE SOLICITED. 








ESTASLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Report of Condition Sept. 1 1911. 








RESOURCES 
nT ee $4,795,691 85 
rt rr eee. een dubdbadbaiee 3,428 50 
Bank building and fixtures.__..._........._.---. 293,234 42 
United States bends and premiums--......... .-.--- 812,020 00 
Stocks, bonds and claims-.......................- 661,608 39 
Cash reseurces: 
ee oe newness $1,157,073 79 
United States Treasurer.........-. 41,000 00 
ghee cabo mone ddeen 573,863 52 
1,771,937 31 
LIABILITIES $8,337,920 47 
I a $800,000 00 
Surplus and undivided profits (met) ._..........._--. 655,590 44 
I a 775,000 00 
it tin pe RR Sif ey AEE ABest Safi: SI RE leg 6,107,330 03 





$8,337,920 47 


OFFICERS. 
WILLARD BARNHART, President. 
GLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXOELLED FAOILITIES FOR HAND 
LING COLLECTIONS ON GRAND RAPID: 
ND OTHER WEST MICHIGAN POINTS 





! 


THE 


Peoples State Bank 


DETROIT, MICHIGAN - 


Condensed Report at the Close of Business Sept. 1 1911. 
RESOURCES. 























Loans and Discounts_.___...____-_-_- $16,000, 885711 

I I i a 5,490,360 26 

gel a a i I iii 6,952,689 19 
$28,443,934 .56 
EE ey OE I CLT MRT are Bay 229,114 69 
Over grate i36 and Branch Builai SLL, SIE Ce wah i. 966 ane ob 

anking riouse an ranc ne... .ceeseneseese 
ur rniture and F A a oe eae 47 rt $1 
Cash on hand and due from banks________._------- 6.644.010 69 
$36,116,289 77 

LIABILITIES, 

Capit tal | Stock SE Ee Ee DES SS SR $1,600,000 00 
rus OO ee ee o 1, ,000 
ENS ERLE SEE 428,028 89 
A ke 1,159 
ty eel RNR it bee ft IR ie hill i 

mmercial Deposits._.____________. $10,594,675 08 
ue to Banks and Bankers. -_-____--_-- 4,553,426 24 


Savings Deposits 17,538,981 79 





$2,687,083 11 
$36,116,289 77 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFI 
GBOnGR H. RUSSEL, President 
M. O'BRIEN, Vice-Pres. and -* ts 
ieee of Board BODD A stant Cashier 
GEORGE E. LAWSON, Vice-Pres. SHALES "AYERS, Asst. Cashie 
R. S. MASON, Vice-President ENOCH SMITH, Assistant Cashier 
F. A. SCHULTE Vice-President R. T. CUDMORE, Asst. Cashier 
BURNHAM S. COLBURN, V.-P. GEORG®,T. COURTNEY Auditor 





CERS. 
H. E, Bone Cashier Sav. Dep. 
. W. vy hty Credits & Aud 


AUSTIN E. WING, Cashier 











THE 


FARMERS’ ANDIMECHANICS’ 
NATIONAL BANK. 


427 CHESTNUT STREET, PHILADELPHIA. 


ORGANIZED 1807. 





United States, State and City Depository 








EES ec ee $2,000,000 
Surplus and Net Profits__ 1,452,000 
Dividends Paid_.......——s—s—COSstSsS—(COFCSFfFeFSC«aA 3, 127, 00000 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


DIRECTORS. 
HOWARD W. LEWIS C. 8. W. PACKARD 
OHN F. LEWIS J. F. McFADDEN 
CLEMENT B. NEWBOLD G. C. PURVES 
GEORGE L. TARNUM 


ARTHUR E. NEWBOLD 
J. B. LIPPINCOTT 
ROBT. E. HASTINGS 
JAS. CROSBY BROWN 8S. P. HUTCHINSON 
EDGAR C, FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 























THE 
Statement at Close of Business Sept. 1 1911. 

RESOURCES. 
nt 2 nn... scensisnnowedicbnadoe $6,638,400 26 
i ns os oueaiibiiaeoiine 584,392 93 
Exchange Clearing House._..............---.-. 177,197 94 
ee On eedanmendinomann 1,449,691 28 
LIABILITIES. —— 
I i eS ee $500,000 00 
PMs 0s GUN cocceccescoccncooeccesune 740,377 42 
REESE PE ee a a 445.400 00 
Tic shit sli ig eka iiphaiieibie hag abeinaatiand wana leteiintentl 7,163,904 99 
$8,849,682 41 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F,. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 


Se STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 


RESOURCES 
Loans and discounts 
Due from banks oe a 
Exchanges for Clearing House................ 
Gash and regerve.............. 





w.22---90 99225200 67 
8,129,363 39 
2,699,941 40 

11,354,825 83 


$97,906,397 29 











| 





LIABILITIES 





Capital stock $1,500,000 00 


Surplus and net profits.......... irembimnninial 4,015,945 34 
RR RN Ait 0, I 5 649,000 00 
Deposits . _eeceeeeeeeee 51,341,451 95 





$57,906,397 29 


LEVI L. RUE, President. 


LINGOLN GODFREY, Vice-Prest. 
WILLIAM 8. MADDOX ,JAsst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESOUE, Asst. Cashier. 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GBORGE WooD 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESBURY 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 


JAMES F. HOPE ALBA B JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 











ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
D@WGLAS H. THOMAS, President. WILLIAM INGLE, V.-P.& Cashier 
J.CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 








Capital - - $1,500,000 
Surplus and Profits 1,019,868 
Deposits - - 12,656,000 
Total Assets - 16,381,000 





DIREOTORS 


AUSTIN McLANAHAN, 
Of Alex. Brown & Sons, bankers. 
be us, SELLMAN. 
as. Bondlay Jr.& Co., salt, : 
WILLIAM INGLE. ale 
Vice-President. 
CARL RUHSTRAT, 


DOUGLAS H. THOMAS, 
President. 
FRANOIS E. WATERS, 


. A. WEBB, 
A. L. Webb & Sons, alcohol, 
spirits, oils and naval stores. 


JOHN S. GITTINGS, Of H Laut . 

Of J. S. Gittings & Co., bankers. sanorhens. om. tehetep 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRESPONDENCE INVI‘VED. 





SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
~~ a of estates of every character. Safes 
rented. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 


ANDREW P. SPAMER, Treas. GEO. B. GAMMIE, Asst. Treas 











THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Sept. 1 1911. 
RESOURCES. 
s and investments 
from 
xchanges 
sh and seeteve 























LIABILITIES | Reaper a 
plus-and mot profits.-.---.-...-.222222222222. °41172'996 47 
eaenecinhaananensheneaerrenraenaners 999/997 50 
Eisdnddechonsedbaddadedbbeostatosacence 10,213,511 79 





$13,386,505 76 





JAMES F. SULLIVAN; 
Presideat. 


GEORGE H. EARLE JR., 
First Vice-President. 
WM. P. SINNETT, 
Cashier. 


GEORGE D. McCREARY; 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 





We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 
or correspond with those whe contemplate making 

s or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 














Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS {APRIL 29, 1911 











ASSETS— LIABILITIES— 
Ee $1,954,829 73  & — ae ee $2,500,000 00 
Due from banks and bankers_________. 5,423,740 01 Dt A. cick ddetiibh sé divedeoseassees 7,500,000 00 
Collateral loans.______.______________. 21,644,586 71 Un divided rofits (less expenses and 
Investment securities— tii iicaids pin intenmininthiae 2,057 ,930 06 
Stocks, bonds, &c_.__.._........-.. 14,669,969 41 Dividen eevee | 663 00 
: ‘Mortgages cicsaaunedl abba leakdath 232,774 43 ey eee 34,759,539 58 
tt Pn... sssdeansmenoonedonsebue 2,891,959 58 
TT See a. 272 77 
$46,818,132 64 $46,818,132 64 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, Vice-President. A. A. JACKSON, Vice-President. 
CHAS. J. RHOADS, Vice-Pres. and Treasurer. E. 8. PAGE, ory yt 
GEORGE H. STUART 3D, Assistant Treasurer. SAMUEL W. MORRIS, Assistant Secretary. 
JONATHAN M. STEERE, "Trust Officer. M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee 


and Receiver. 


FINANOIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 











Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) Sept. 1 1911. 








RESOURCES. 
Be GO Giese. .ccodccdcocecesesocecsoescce $6,328,405 53 
I 625,000 00 
Other bonds and stecks........................--- $52,243 70 
gh eR Rt! LEN, TOGO La A de I 800,000 00 
Due from U. S. Treasurer........... $25.000 00 
CN EER, aaa 472,375 69 
Due from bamks................... 840,225 75 
——__———— 1,337,601 44 
,443 250 67 
LIABILITIES Kas 
Ca acini ecm tieaaiteatn de seat ee eee $1,000,000 00 
Surpius and undivided prefits................___- 1,114,569 82 
ER RE a Sry ae eee a 500 .000 00 
i 6,219,680 85 
IE Ee gh ds Te a LE Es! 600,000 00 
Ee ee oe anne e 9,000 00 





$9,443 250367 
OFFICERS. 
CHAS E. CURRIBR President GEO. R. DONOVAN, Cashier 
F. E. BLOCK, Vice-President J.S. KENNEDY, Asst. Cashier 
JAMESSS. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
0. E. CURRIER, JACK J. SPALDING, A. THORNTON, 
F. E. BLOCK, W. F. WINECOFF. E. H. INMAN, 
A. R. SWANN, JAS. S. FLOYD, GEO. R. DONOVAN. 


CORRESPONUENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 














Pbiladelpbia, Pa. 





Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Sept. 1 1911. 


RESOURCES. 
Leams and lImvestmonts.................-..-.-..-- 
Banks 


$5,467,830 44 
753,508 43 
362,533 32 

1,361,395 83 


$7,945,268 02 


$500,000 00 
833,121 39 
500,000 00 

6,112,146 63 


$7,945,268 02 





le a a eememesebees 





water 








A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mer. Foreign Dept. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Iseued 
available ia all parts of the world. 


Correspondence with a view to business solicited 








Augusta, Ga. 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


- $600,000.00 
202,000.00 


Capital - - 
Undivided Profits - 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier. 





WE INVITE CORRESPONDENCE 


Collections handled on best terms consistent with 
roe eon ‘good banking. 





COLLECTIONS 


This bank is well known throughout the South fos 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville {tems 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000 
TOTAL RESOURCES OVER 
$7,500,000 


OFFICERS. 


N. P. LE SUEUR, Cashier. 
CHAS. H. WETTERAU, Asst. Cash. 











W. W. BERRY, Pres. 
A. H. ROBINSON, Vice-Pres. 















DIRECTORS 
Arthur B. Ransom Byrd Dougias N. P. Le Sueur 
Thos. L. Her ieee ransford . M. Neely 
A. i. neeneee - Richard yay ames B. Richardsea 
e . . Vv . . 
Joan M. Gray Je... RW" Turner Robe J Liles 











~ > « 





FIRST NATIONAL BANK 





OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 











President 


H. A. PLANZ, , — 
Vice-Pres. & Treas. 


Federal 
Bank Note Company 
Chicago 


620-626 Federal Street 








Telephone Harrison 2959 





Steel Plate Engravers—Lithographers 





Producing High-Grade 
Municipal and Corporation Bonds, 
Stock Certificates and 
other securities 








Estimates and Designs Furnished 














Charleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$500,000 
178,000 








Capital, - - : 
Surplus and Undivided Profits, 





R. G. RHETT, Presideat 


2. H. SPARKMAN, Vice-President BE. P. GRICE. Cashier 





TRANSACTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 
Special inducements given for out-of-town acceunss. 





CORRESPONDENCE INVITED, 





knorville, Tenn, 


City National Bank = Knoxville 


Statement of Condition Sept. 1 1911. 
RESOURCES. 











DE nn acncenbenseceecosoesebeooecesonseuesese $1,916,805 49 
United States bends..................-.-.....--. 572,500 00 
CURPEIETES we eoccccccoccccesccceccccoccwcccccce 11,976 98 
Bankiag house. real estate and stecks ewned....... 163,922 44 

Cash: 

Ia our vaults, with reserve agents and with 
CED Gee ocncaccsscesccceecesseusecons 1,193,356 70 
$3,858,561 61 
LIABILITIES 

Gs GENS CReccncweneccccccosececececanccsoses $500,000 00 
Sarplus and prefits, met..............--.......... 128,444 99 
Carremcy eutstanding..........................-. 500,000 00 
Pe stencocavedecsconacdoscoaascesecocecess 2,730,116 62 
$3,858,561 61 


WILLIAM S. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
R. B. MOONEY, Cashier. 
0. H. EDMUNDS, Assistant Cashier. 


| THE 
|FOURTH NATIONAL BANK 


NASHVILLE, TENN. 











ee ea ee $600,000.08 
Surplus and Undivided Profits $787,809.00 
Deposits - - - = $6,052,220.06 
Total Resources - = $8,048,187.06 
WwW. C. DIBRELL, President. J. H. FALL, Vice-President. 
WALTER KEITH, Vice-President. J. 8. McHENRY, Cashie 

G. W. PYLE, Asst. Cashier. CG. H. LITTERER, Asst.Cach 





Tennessee business handled on 
favorable terms. Superior collect- 
ing facilities throughout the State 





UNITED STATES DEPOSITORY, 


Correspondence Invited. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN 


BULE 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMEN? AP CLOSE OF BUSINESS SEPT. 1, 1911. 



































RESOURCES. LIABILITIES. 
Loans and discounts ...$24 ,402 351 97 | Capital .. $1,000,000 60 
Due from banks 5,039 186 36 | Surplus and net profits 2,836,805 36 
Gash and reserve 7,540,759 07 | Circulation 541,000 00 
Exchanges for Clearing House 2,138,350 34 | Deposits 34 742,842 39 
$39,120,647 74 $39,120,647 74 


J. R. McALLISTER, President 
J. A. HARRIS JR., Vice-President E. P. PASSMORE, Cashier 


L. H. SHRIGLEY, Assistant Cashier J. WILLIAM HARDT, Assistant Cashier 
WILLIAM WRIGHT, Manager Foreign Exchange Department 








DIRECTORS 


EDWARD T. STOTESBURY 
PERCY C. MADEIRA 
JOHN B. THAYER 


SAMUEL T. BODINE 
THOMAS DE WITT OCUYLER 
@EORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 

HENRY TATNALL 

J. RUTHERFORD McALLISTER 
FREDERIOK L. BAILY E. P. PASSMORE CARLTON YARNALL 
EFFINGHAM B. MORRIS J. A. HARRIS JR. W.W.ATTERBURY_ . 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 


J. HAMPTON BARNES 
MORRIS J. CLOTHIESR 
0.8. W. PACKARD 











The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS SEPT. 1, 1917, 
RESOURCES 





-innety : 7 LIABILITIES 
EGANS AND DISCOUNTS. .cccocccecece-.....-.-.---- SED Beeckne BP 6 Ws, Se icncacenenccameneveneneconeonsencenss $3,000,000 00 
gh: a 7,171,730 52 | SURPLUS AND NET PROPITS..-.--......-.....-.-..-.-- 6,498,154 16 
iF  F fF g 9 _  * . Fee entteetiinicet cit peepee ama — mane a ome 2,911,000 00 
Se Re CD aiicncie nsec cdnnandddadenemmedasenen 49,708,407 62 











$62,117,561 78 $62,117,561 78 





SYDNEY F. TYLER, Chairman of the Board. 
OT Wee ss FT ERS FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier, 


W. K. HARDT, Assistant Cashier. 


. ~, SHANBACKER, President. 
JAMES LAY, Vice-President. 
B. M. FAIRES, Vice-President. 


-—? O82 =e” aan wes a 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 





The People’s Bank 


OF MOBILE, ALA. 


Capital, : - $150,000 
Surplus and Profits, 680,000 
Deposits,  - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 








Birmingbam, Ala. 


NO INHERITANCE TAXES IN ALABAMA 
Forbidden by Constitution of the State 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 
Capital $1,500,000 Surplus $1,400,000 


Desires to call attention to its new fire and burglar-proof STEEL SAFE 
DEPOSIT VAULT, which it believes to be the largest and strongest in the 
South. The vault was built by the Herring-Hall-Marvin Safe Company 
and is equipped with two Round Doors, and is the finest example of their 
work. Boxes in this vault can be rented from $5 to $50 per annum, accord 
ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
no inheritance taxes in Alabama, as they are prohibited by the Constitution 
of the State. Correspondence invited. 








J. H. WOODWARD, Vice-Pres. 


Ww. G. HARDING, Pres. 
J THOMAS HOPKINS, Cashier. 


P. 
. H. BARR, Vice-Pres. 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 




















RESOURCES LIABILITIES 
$33,736,705 $9 RE EP a ee ed seiaiiiainin v's $3,000,000 00 
8,837,280 53 ene RE satis adel aidan, ce ,000 08 
——----——- $42,573,986 52 | UNDIVIDED PROFITS---.-------. --------- --- _ 753,651 85 
EO AES RE ES RE eee Ie Kk PRP «5 ” Fe nr FFF 
RS RET Be iets S22 .700,000 CS EET AS ETRE Al 64 00 
SAAS CLLILD A AEDS <tmtestdcas eae DEPOSITS| BANKS AND BANKERS...-.--.$29,064,728 27 
000,000 DT, onansecmebamneths $2,869,835 32 
$13,279,914 07 61,934,563 59 
3,010,546 54 
a i EL a 7,161,464 47 
ASURER UNITED STATES 260.000 00 
23,711,925 08 | 
$71,848,776 94 : $71,848,776 94 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier, 
D. A. MOULTON, Vice-President, JAMES G. WAKEFIELD, Asst. Cashier, 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 


CHARLES H. WACKER 
EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE, 


MARTIN A. RYERSON 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT. 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS SEPT, 1, 19717, 








RESOURCES. LIABILITIES. 

es Se ne lk elkbaaesenveown ee en te eeenenaseceowes _... $1,000,000 00 
STOCKS, BONDS AND SECURITIES. -_______-___-_-. ---. O.978.900 13 1 SURPLUS ......---- cin caLudees oeadwads iadnisteéuvess Sanaa 
IE I IG AE SET AR RE eT EO ee ee bv ccanccadens dédbwdardaheccducncccece. ae 
FURNITURE AND FIXTURES---__.._________- i hae ke EEE yy eee ..---- 18,061,372 64 
U. S. BONDS FOR CIRCULATION AND DEPOSITS_-_-_- 1,400,000 00 
i ee re oe on evensemieanicce deetinwen 5,809,427 52 
es ee ee a eke a dla h bao bow dap eww on 4,395,221 13 

$21,098,574 76 $21,098,574 76 

OFFICERS 


A. V. HUNTER, President. 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Vice-President 
GERALD HUGHES, Vice-President 
C. S. HAUGHWOUT, Cashier 


G. M. HAUK, Auditor 


. ©. HOUSTON, Assistant Cashier 
. J. DENISON, Assistant Cashier 
R. PLATT, Assistant Cashier 

. C. HENDRIE, Assistant Cashier 


QoS 





DIRECTORS 
WN. W. BLAYNEY CRAWFORD HILL§ C M. MAC*NEILL 
E.B. FIELD J.C. HOUSTON W. P. McPHEE 
C. S. HAUGHWOUT GERALD HUGHES F. G. MOFFAT 
CHARLES HAYDEN A. V. HUNTER J. K. MULLEN 
J. A. HAYES THOS. KEELY M. D. THATCHER 
WE FURNISH BROWN BROTHERS & COMPANY,"NEW YORK, FOREIGN LETTERS OF CREDIT 





Il 


| Whitney-Central 





Fort Worth, Teras, 




















F ional Bank 
ort W orth National Ban 
National Bank 
FORT WORTH, TEX 
. ‘ of NEW ORLEANS 
Report of Condition Sept. 1 1911. Statement at Close of Business Sept. 1 1911. 
RESOURCES. 
RESOURCES. ~**" ee Circulation weroresecesoeecoos vee ata aes on 
~~ * Secure VifCuiation - ~~... - 2-2 ee ewww . ’ 
Loans and everdrafts......-.-.-.....--.---.---- $2,563,187 06 ee | meme ny po secure U. S. SRG. ccccssdticeanes ‘ "00 
Basking Reuse .......cccc ccc ccc cece cc cw cn oce 150,000 00 Presta oO. U, B. WENGE occcccacccccscccsceccsese 60,762 49 
Scand necananmanmmevaniradineten 300,000 00 Other Bonds el ee geet ---------------- Sere oes ry 
Cash and exchange-.--..---..----.-.-----.------ 1,811,722 93 Se frees Hanks and U. 5. Treasurer --$3,185.010 54 oon Se 
$4,824,909 99 ss _ ghainane maton i+ ses cage doababae treatin ae 5.813.255 f8 
ABILITIES. ao a ss 5 eacsdceanascsesbabsead $23,706,580 02 
ee ay $500,000 00 LIABILITIES. 
Surplus and profits.......................-...-- 768,603 39 Capital Stock Paid in.-.-...---------- $2,500,000 00 
ree - 300,000 00 ener nanc=~o-s~=non=neens enone 1 oe tae OF 
ae $2 423 393 64 A OO NN 7 vt eee taeon 
MGIVIGUA! ~ ~~ 2 we me ween nnn www owe ’ ’ Circulation ........-~- <<<. 222-222-2222 222 e oe oeeee , , 
BED cccnccccnccsoesassedessene 832,907 96 Deposits ie wn ccdadebonscanbacmeneecu made et an 
rved for Taxes ----.---------.-------------- : 
3,256,301 60 Special Bond Deposits eeeeececoeccascoesoocooececo 1,081,400°00 
$4,824,909 99 al oa ss cepnmemeeneennenialied 23,706,580:02 
OFFICERS. 
CHARLES GODCHAUX., President. 
K. M. VAN ZANDT, President. FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
HN. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. | CHARLES M. WHITNEY, Vice-Pres. B. H. KEEP, Assistant Cashier. 
B. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. | Sol WEXLER, Vice-Pres. MAURITZ PYK., Assistant Cashies. 
BELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. JOHN E. BOUDEN Jr., Vice-Pres. eee : CHuTUhian A _ 
HA Y T. HOWARD, Vice-Pres. . » Asst. Cash. 
UNEXCELLED COLLECTION FACILITIES. aa CT BAISLEY. Mgr. Fer. Ex.Dept. 








al 








HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,060 










‘ 
4 . 


HIS Bank, with a department especially 
T organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 


tory service and agreeable relationship. 


Division F. (Banks and Bankes) 
August Blum; Vice-President’™ John F. Hagey, Asst. Cashier 

















——— 


OLDEST BANK IN CHICAGO 
Repert ef the Cenditien of 


The Merchants Loan and Trust Company 


Of Chicage, at the Commencement of Business, Sept. 2, 1911 

















RESOURCES LIABILITIES 
Loans and Discounts. : : ‘ $36,043 893 28 | Capital Stock : ; $3,000,000 00 
Bonds and Mortgages . ; , 8,787,072 66 | Surplus Fund . ; ; 5,000,000 00 
Due from Banks. : $15,538,141 46 Undivided Profits , ' , 1,328,809 09 
Gash and Checks for Clearing , Reserved for Accrued Interest and Taxes 137,602 58 
House ° : : 8,971,869 55 24,510,011 01 | Deposits ; ; ; ; 59,874,565 28 
$69,340,976 95 $69,340,976 96 
GENERAL BANKING 
Accounts of Banks, Merchants, Corporations and Individuals solicited. 
DIRECTORS 
ENOS M. BARTON WILLIAM A, GARDNER THIES J. LEFENS EDWARD L. RYERSOSA 
CLARENCE A, BURLEY EDMUND D. HULBERT CYRUS H. McCORMICK ORSON SMITH 
ELBERT H. GARY CHAUNCEY KEEP JOHN S. RUNNELLS MOSES J. WENTWORT? 
OFFICERS 
ORSON SMITH, President P. C. PETERSON, Assistant Cashier 
EDMUND D. HULBERT, Vice-President C. E. ESTES, Assistant Cashier 
FRANK G@. NELSON, Vice-President LEON L. LOEHR, Secretary and Trust Officer a 
JOHN E. BLUNT JR., Vice-President F, W. THOMPSOP, Meg. Farm Lean Departmen? 


J. G. ORCHARD§ Cashier* H. G. P. DEANS, Mer. Fereign Departmen* 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business Sept. 1 1911. 
RESOURCES. 





$5,900,870 90 


U. S. Bonds and other Bonds and Stocks..-...------ 3,036,708 43 
i enee 61,423 76 
Tec ee eeeoboone 1,182,040 57 

On ah = Nn ih, RE RSW al a a ts aS ea ee 880,049 18 








a eae al $11,061,092 84 
LIABILITIES. 

TE a ee oe $1,645,000 00 
SE ee ee 1,000,000 00 
Sn. ea aennedeuoeebeed 374,523 51 
ee i twa bebe neeneeeensee 14,789 $1 
Neen ee came eoanueneninnt 1,580,000 00 
re ee . pehetonenedinaininke 291.000 00 
RESELL Ie pe eS NTT a Co 6,155,779 42 

I cacti ee ila Nailin sil ae ine ee $11,061,092 4 


OFFICERS. 
OSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Stems on Kentucky and Southern Indiana especially invited. 


— 
Do eeeemeninel 


tndianapolis, Tnd, 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Sept. 1 1911. 





RESOURCES. 
DD odin cabedininnocdbaneeceteeseésntmaoooese 
United States bonds 







$3,643 ,712§51 
60 











City of Indianapolis, "Marlon and other county beads. 1,567,392 80 
Cash Resources: 
U. S. bonds to secure deposits. .-.. $70,200 00 
Due St Pi dc eendecneacn 1,708,195 41 
m U.S. Treasury... ...-. tet 4 
Cos, ‘Gold. $371.97 970 0 00) aenedeeee 762,647482 
2,573,093 23 
$8,714,198/54 
LIABILITIES. 
capital ccnp enetammeccocccesapeeeenneseeoe 1,000,000 00 
ational be Se FO SS ae eres . 924,215 75 
Rei Dt Git ncoanencene6eceeeseceoun " 929,997 50 
Deresit lak ui ee a oo eae ec eeneobene 5,809,985 29 
United States Gedo ceccececesscocsoossseoent 50,000 00 
$8,714,198 54 
OFFICERS. 
Oo. N. FRENZEL, Presideat. 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashie. 
DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel, 
Frederick Fahniey, Paul H. Krauss, Otto N. Frenzel, 


Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit es 
day of payment at lewest rates. 


UNITED STATES DEPOSITORY. 











THE CONTINENTAL 


NATIONAL BANK 


AND COMMERCIAL 





OF CHICAGO 





CAPITAL, 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


B. 8. LACEY, Chairman of Advisory Committee 

RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 

| HERMAN WALDECK, Vice-President 

JOHN C. CRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 

| WILLIAM T. BRUCKNER, Vice-President 

1 WILLIAM C. SCHROEDER, Secretary 


NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Oashier 
JOHN R. WASHBURN, Assistant Oashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 























National Bank 


RESOURCES. 


LOANS $17,806,236 90 


401,000 00 
8,489,296 21 





“ese << ee ee tt wae enw ee ewes en ew ewe enwe nw eee & 


$26,696,533 11 


JOHN A. LYNCH, President 

R. MN. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, 











Chicago, Tl. 


CONDITION AT CLOSE OF BUSINESS SEPT. 1, 1911. 


OFFICERS. 


of the Republic 


LIABILITIES, 


CAPITAL STOCK PAID IN $2,000,000 00 





SURPLUS AND PROFITS-.--------------------- 1,301,599 21 
CURRENCY IN CIRCULATION..-.........----- 400,00000 | 
RE TU TAMGD. cn cncccneccccscncconce 17,50000 | 
st dreekcheccsienunsanecstinn 329,00000 | 


DUE DEPOSITORS 22,648,433 90 


. $26,696,533 11 








7, T, FENTON, Vice-President 
O.H. SWAN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 
Assistant Cashier 
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The 
Cleveland, Obio 


THE Omaha National Bank 
Union National Bank Omaha, Neb. 


Statement at Close of Business Sept. 1 1911. 


of Cleveland, Ohio | RESOURCES— 





























scons and Pine ssndencocncenccoendagened $7,806,068 18 
é J. 8. Bonds, tor Circuiatioa=-<2222222222222222222 1,010,000 00 
With Capital and Surplus of an Tae ia its... ee 
B.S irom Beaks ST escdiieas ne 
00 000 ih. din prac eoneneee 3,340,541 97 
S20 ° -00 Cash = 3 CS 5 it Ahi dl ida 1,605,231 03 
ue from U. S. Treasurer-..........-- 50,000 00 5,407,773 00 
Seeks new accounts and desires to meet $15,190,989 76 
: os | Ae $1,000,000 00 
or correspond with those considering new || Surplus and Undivided Profits.------.-..---.2. "698,018 44 
; : irculation....-..---------------------------=-~ 14-990-000 90 
banking connections. Sg Tee een eterna amemmeampnetatet arti Bd = wd 
$15,190,989 76 
President J. H. MILLARD J. DeF. RICHARDS 
GEO. H. WORTHINGTON President Cashier 
WM. WALLACE FRANK BOYD 
Vice-President Vice-President Assistant Cashier 
E. R. FANCHEBR W. H. BUCHOLZ B. A. WILCOX 
Vice-President Assistant Cashier 
Cashier Assistant Cashier WARD M. BURGESS EZRA MILLARD 
@. A. COULTON W. E. WARD Vioce-Presideat Assistant Cashier 
Assistant Cashier Assistant Cashier | . ° sists 
Bay ge ee See Special Collection Facilities for Nebraska 
and the Northwest 

















FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION SEPT. 1, 1911 






































RESOURCES * LIABILITIES 
Loans and discounts $20 243 ,954 86 | Capital stock .....--- $2,500,000 00 
Overdrafts ‘ at 12.684 82 | Surplus and undivided profits ... 1,426,975 35 
U. 8. and other bonds........................... 4,418 141 05 | Circulation -- 1,301,600 00 
aah aidhidin 750) OOO 00 Deposits .. .. 30,933,926 71 
nee eee eee mans ink ae Reserved for Taxes ; 8.708 09 
Cash and due from banks...................... 11,757,429 42 | U. §. bond account eens. 911,000 00 
Provident reserve fund....................-.----- 100,000 00 
$37,182,210 15 $37,182,210 15 
JOHN SHERWIN, President 
THOS. H. WILSON, Vice-President A. B. MARSHALL, 2d Vice-President FRED. J. WOODWORTH, 8d Vice-President 
CHARLES E. FARNSWORTH 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 


THE LIVE STOCK EXCHANGE | THE 
NATIONAL BANK OF CHICAGO. = Fifth- Third National Bank 


‘mess Noenf ( é s 
Statement at Close of Business Sept. 1 1911. of Cincinnati 





























RESOURCES. 
eons ee discounts... .-.-.-----.-.------------- alee = | Statement at Close of Business Sept. 1 1911. 
oo , ° | , 
Catted Cihtes Fends....-- cdcinosdvesnecccocccose 100,000 00 | | ae eee $15,184,686 65 
phe i bana hha fal ee a ee | U.S. Bonds and Premium --+22222222222222222222-222-" 1:514:440 00 
Peer TTT TTT TTT TTT TTT TTT TT TTT “Ut | an Dat SIRES Se ES ; ,286 
CASH AND DUE FROM BANKS..........-.---- 5,519,878 01 | panking House, Furniture and Fixtures..------ o-oo 57 00,000 00 
er | Due from Banks and U. S. Treasurer.....-.. 2.980.948 23 » cehuaiiie 
LIABILITIES. | —— 
Ee eer ee ee. ae ey $1,250,000 00 | $24,126,196 33 
| LIABILITIES. 
Sarplus-------.-------------------------------- 400,000 00 | Capital Stock $3,000,000 00 
bao profits..-.----..---------------------- age “4 | Surplus and Pecssckickobidhecceseene 1a a * s18, a 
ie eR ae " 60 00 | Circulation Kennan neem nme m wwe n nnn een n anna nnnn= 1,297,100 00 
| eae a etl mail 16,519 55 | Done enS- ----------- nn neon ene nnn nen n n-ne ene ee nee 1'319{580 00 
I 11,941,610 8&6 | TATA EP $9,071,417 99 
| Sank peposits snececesceesescoceooceces 7,719,565 52 
i PPG tin hoonsadenikciioeoankkaannmans 
$13,859,321 76 | om .oer 8 16.991.018 71 
OFFICERS. | 24.126.19 
WILLIAM A. HEATH, President. | 506, 22D.200.99 
@. A. RYTHER, Vice-President. G. F. EMERY, Cashier. | sini A, TONSCH, President. 
Asst. ; . EB. ; , ; ree en 
° b ~ 
3. Ogden Armour @. A. Ryther Halsey B. Poronte | CHAS. T. PERIN, Asst. Cashier. CHARLES FT. SHIELDS, Asst.Cash 
uel C von James H. Ashby J. A. Spoor OL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier. 
Arthur G. Leonard W.A. ae. Edward F. Swift | DESIGNATED DEPOSITARY OF THE U. S. GOVERNMERT. 
Bdward Morris Charies M. cfariane 


STATE OF OHIO, CITY OF CINCINNATI. 
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MECHANICS“AMERICAN 
NATIONAL BANK 


St. Louis. 


Report of Condition Sept.§1 1911. 


pene ar 
Pees | ciiseduntincececccecaccooeences 


d loans and everdrafts.._.........-..-------- 5,388, 











o De ponds tp secure ee. | > 8 ee eebdan 
ye By ge bp a etal aebabe at "000 00 
EET) oY eupeeneeecocenoeeenceseees 1,337/561 05 

=e 488 67 

 -S ch ncn s cbbnbcotoe 8,996,555 96 
16,129,044 53 
$40,636,708 55 
——— +4 900.098 op 
BREED err eenocoosccscooecorccossrosecers= TERE ms 
$3,745,581 54 








$40,636,708 55 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALEER HILL, President 
JAGESON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O: HIOKS, Vice-Prest. CG. L. ALLEN, Asst. Cashier 
BPERON CATLIN, Vieo-Prest. P. H. MILLER, Asst. Cashier 
J. 3. GALFEB, Cashier G. L. BOYE, Asst. Cashier 








1,220,798 86 

U. S. Bonds and premiums...................-.-- 2,370,045 63 
I eo  ucendebimenioiimenicies 950,000 00 

RIE alll lanaclasscnscuiibid ch tithe ems cnieh niacin enicsendiansniniaaianinel 18,244,021 21 
LIABILITIES. caging 
EE oN $2,000,000 00 
ee Ss i  eeoes 2,163,792 52 
ia a ein 1,993,400 00 

PE ttccobsendadbetetbbbbsonadboosesenoeess 36,135,628 45 


$42,292,820 97 
J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C. STUART, Asst. Cashier 


C. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
R. S. HAWES, Vice-President. 
T. WRIGHT, Vice-President, 





ACCOUNTS SOLICITED 








MISSISSIPP! VALLEY TRUST COMPANY 





























ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS SEPT. 1 1911. 
RESOURCES, LIABILITIES 
ES a se ee $3,000,000 00 
-~-.93,800,116 Surplus and Undivided Profits.............. -~ 5,707,034 20 
ianpneneadtinnidnbdbne 3 761, "957 oe sis. 552,074 63 DEPOSITS— 
ae A St Aor 8, 075, 552 63 Tp scsseadeoooanaededuseee a 
tein eneneeeneeeeseoee ‘921 98 — eee eee F 6 
iii nnd ae onnnmnasemhee 243 2 SI ihe diadiabi ian een eneeen einem ade 4.775 ‘609 17 18.079. 477 35 
AN ee ae a 72,000 00 All Other “Liabilities err 
aia $1,881,826 24 Reserved for Taberest on “Savings Deposits.-.-__ 32208 00 
"Other st Companies and 
io onneatbeandtine cone 2,886,386 27 
s and Other Cash items...  °385;202 50 §, 108, 415 01 
All DE ccimicuse=ameanadsennndauies ,928 21 
na $26,838,135 67 $26,838,135 67 
‘ae OFFICERS 


JULIUS 8S. WALSH, Chairmarz of the Board 








BRECKINRIDGE JONES, President and Counsel 
Vioe- dent 


JOHN 
SAMUEL E. HOFFMAN, ~~ 
WILLIAM G. LAOKEY, Vice-President 
HENRY SEMPLE AMES, Vice-President 
FREDERICK VIBRLING, Trust Officer 
WM. MoO. MARTIN, Asst. Trust Officer 

JESSE H.j;KEEBAUGH, Asst. Trust Officer 


AMES E. BROCK, Secret 


. Secretary 
AMES H. GROVER, Bond Officer 
FRANK C. BALL, Safe Deposit Officer 


GEO. KINGSLAND, Real Estate Officer 





DIRECTORS 
¥ HENRY SEMPLE AMES CHARLES CLARK W. J. MeBRIDE H. CLAY PIERCE 
LLIAM BAGNELL HORATIO on DAVIS NELSON W. MeLEOD HENRY S. PRIEST 
ON I. BEGGS JOHN D. VIS SAUNDERS NORVELL AUGUST SCHLAFLY 
a \, SUGENE af ee DAVID R. FRANCIS ROBT. J. O'REILLY, M.D. R. H. STOCKTON 
_ JAM E. S. E. HOFFMAN WM. D. ORTHWEIN JULIUS S. WALSH 
MURRAY CARLETON WILLIAM G. LACKEY HENRY W. PETERS ROLLA WELLS 





= 





BOATMEN’S BANK 


ST. LOUIS 


Oldest Bank in Missouri 
ORGANIZED 1847 








Capital—Paid in.................... $400,000 00 
Gapital—Earned ..... 1,600,000 00 





$2,000,000 00 
.. 1,000,000 00 1,000,000 00 
600,000 00 600,000 .0 


Surplus—Earned .............. 
Undivided’Profits.......... 





WE CAN SERVE YOU WELL 





pDWARDSIWHITAEER, President 
MURRAY CARLETON, Vice-President 
WM. H. THOMSON, Vice-President 
EZ. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
C R. LAWS, Assistant Cashier 





Sf, Joseph, Wo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Sept. 1 1911. 





RESOURCES. 
a i a a ee $2,254,841 17 
i i i enna 181,000 00 
aa i a i ni ene elie 10,071 95 
Cash and sight exchange--.-.............-.-.-... '2,117,569 70 
i ee  edmaedeebodebosouane 334,792 O1 
Five per cent redemption fund with U. S. Treasurer. 9,000 00 
$4,907,274 83 

LIABILITIES. 
ee SO MO. cot sodoctenonnssndssetbinh $200,000 00 
Surplus and undivided profits.................--- 187,753 85 
EEE a ee 177,397 50 
EEL PE Re 4,342,123 48 





$4,907,274 83 


MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E HH. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


INVITED 








National Bank of Commerce 








{5 





Minneapolis, Minn, 


The Security National Bank 








Capital $10,000,000 Statement at Close of Business Sept. 1 1911. 
. , RESOURCES. 
Surplus and Profits, $8,200,000 (fear: at RR ERROR 


F. EDWARDS, President 


J. A. LEWIS, Cashier 


Bonds to secure postal savings 





Report of Condition at Close of Business Sept. 1 1911. 


RESOURCES. 





LIABILITIES. 
Capital 


$10,743,893 38 
1,165 


425 85 Reserved for taxes 


1150416657  . | Reserved for taxes ---------~--~------------...... 

—————_ ——— $23 413,485 80 Nationaal bank notes outstanding “ase wae ee aecaeeaee 

ted States Bends at par__.....-.............. -- 9,196,500 00 Pt) bide tbidacduane sscscasonecccosessasce 
, tt: (i sss._sSeeseeneusquetendaakadunhh 4.563.484 71 






sand Disceunts.-....... 
Bafiding.........-...-. 






eee ‘tte an oe ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
an meer munisgore~oreenedtnean~csoccosscasie 8.270.415 41 FAVORABLE TERMS. 
served for Taxes ........-~..--..--.~----------- 100,000 00 OFFICERS. 
Son Pad 222222229984 796 89 | FA CHAMBERLAIN, President. PERRY HARRISON, Vice-Pres. 
Deposits... a i te ~- 60,236,149 92 FENDALL G. WINSTON, Vice-Prest. paeD. SPAFFORD, Asst. Cashier. 
Be ap acparng E. F. MEARKLE, Vice-Prest. 0. LAWTHER, Asst. Cashier. 
$87.620.859 41 J. 3. emma’ "Cashier. A. MEACHAM, Asst. Cashier 





--- 48,947,389 21 
1,500.000 00 





$87,620,859 72 




















NORTHWESTERN NATIONAL BANK 


THE 








MINNEAPOLIS 
ESTABLISHED 1672 
The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 


northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 





Send us your Northwestern Collections 


Cash on hand and due from banks................ 





pai 
Serplus and undivided prefits.................... 
Reserved for umcarned discount-................. 


17 17,089, 842 25 


$20,658,730 71 
Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 





W. 
TANLEY H. BEZOIER, Asst. Cashier. 














—— a cE 





COMPLETE FACILITIES 


The facilities of the Chicago Savings Bank & Trust 
Company for the transaction of financial affairs are 
suited to the needs of commercial institutions, banks 
and bankers, and individuals. It invites active ac- 
counts and pays 3% interest on dormant deposits. 
Through its Bond Department it furnishes Railroad, 
Municipal and other high-grade bonds. 


Correspondence invited. 


OFFICERS. 


EDWARD J. PRESCOTT, Sec. 

Fr, O. BIRNEY, Asst. Sec. 

JOHN C. ARMSTRONG, Asst. Sec. 

H. T. SIBLEY, Mgr. Bond Dept. 

H.L. SCHMITZ. Mer. Real Estate 
Loan Department ° 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 


LUCIUS TETER, President 
EDWARD P. BAILEY, Vice-Pres. 
JOHN A. McCORMICK, Vice-Pres. 
HOUSTON JONES, Cashier 

W. M. RICHARDS, Asst. Cashier 
WILLIAM T. ANDERSON, Auditor 





FIRST NATIONAL BANK 


MINNEAPOLIS MINN. 


Statement at Close of Business Sept. 1 1911. 
RESOURCES. 











es es Es neednnane $13,669,060 69 
Raliroad and Other Bonds._...............-~-..... 1,382,267 00 
United States Bonds at par_..............-...-. 1,250,000 00 
ER ti al aR ‘ 550,000 00 
Cash on hand and due from Banks. ...........-. 8,924,879 43 
$25,776,207 12 
LIABILITIES. 
CE CS TE | A RP a $2,000,000 00 
Surplus one Undivided Profits................... 2,416,263 14 
SRE Bia PLAS. his ee ae Ce a See 1,069,807 50 
eons. (RESINS COLTS aE ETA ee ee a eae 19,867,136 48 
Reserved for Unearned Discount............-.-.--. 103,009 9O 
I $20,000 00 
$25,776,207 12 
OFFICERS 


F. M. PRINCE, Presiden 
OG. T, JAFFRAY EER 


NE, Vice-Presideat 
GEO. F. 


. A. WILLOUGHBY, Cashier. 
G. A. LY , Assistant Cashier, 
. Assistant Gashie 


FHS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IM MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 








Seattle, Wash, 


National Bank of Commerce 


SEATTLE 


Statement at Close of Business Sept. 1 1911. 


SOURCES. 
rr er peseeeneecesa $7,766,714 14 
State, county and city warrants__....-------.----- 188,430 46 
onl. estate, ee and ixture . Deen beeen bencsa 423.989 rt 
vernment, railroad and other bonds------ 
nited d States Government bonds. ..-------------- 1,139,000 00 


inv se a iE ee cutaneous $1,530,681 47 
3,139,736 11 
11,752 50 4,682,170 08 


$14,284,099 68 





meg tal aighigrrrnotetrn cocoon $1,000,000 00 
rpius A€NG ProritsS....-.. ~~. ee we we ee ee eee ° ’ 
Acceptances under letters of credit.......------ ll 27.396 08 
ulation-...--.------------- Pere COT RRREOT ORE 235,000 00 
"ae di vidual Tame es ee $8,760,191 90 


2,297,583 07 
819,330 08 11,877,105 05 


$14,284,099 68 





OFFICERS. 

J.A. SWALWELL, Vice-Prest. 

G. F. CLARK, Cashier. 

O. A. SPENCER, Asst. Cashier. 
E. W. BROWNELL, Asst. Cashier 


M.F. BACKUS, President. 
R.R. SPENCER, 1st Vice-Prest. 
RALPH S. STACY, Vice-Prest. 
R.S. WALKER, Asst. Cashier. 


SEND US YOUR OOLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANQELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISOO 





Statement at Close of Business Sept. 1 1911. 


BSOURCES. 


Leans and discounts... ~-.$12,365,676 41 








Pe, GRSNIEEE, DB ccccccccnnsconcaecesecesaseces 2,469,825 00 
Cash and sight exchange--...............-.....-. 5,914,775 11 
eeNED PERG ccccccccccccntecesccnescancease 62,500 00 

$20,812,776 52 

LIABILITIES. 

Ps Ci cnadsameobhaccaneneoceceacesceosees< $1,500,000 00 
Surplus and undivided profits.................... 2,354,502 18 
GRIER c cc ccccnccwccecesceseccsececoucoucese 728,450 00 
deiner sneanoanneonesnonee 16,223,360 60 
Reserved Ger N06. ccccccecceconnenececocescescs 6,463 74 





$20,812,776 52 





McCORNICK & CO., 


ESTABLISHED 1873. 


BANKERS, 
SALT LAKE CITY, UTAH 


8600,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,000 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Capital, 
Surplus, ~- 


Unexcelied facilities for handling Collections 
throughout the Rocky Mountain Region 


FEOORRESPONDENCE INVITED 





— 
~ A 
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THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 











Report of Condition at Close of Business Sept. 1 1911. 
RESOURCES. 
2 ET ST innin anno sddbnnoedeoneutede $5,689,499 87 
Boads and other securities._...................-- 1,406,575 69 
Furniture and Pixtures................--..-.---- 98,256 00 
en i eennanabba 2,819,166 93 
Call RS a a Sa a a ee 1,550,086 32 
Redemption Fund U. S. Treasurer.............--- 2,500 00 
LIABILITIES, a 
oe nme $1,200,000 00 
LT a ae ea ee RCM em 240,000 00 
I ETE LAT AS 37,190 14 
DT Dh... cssedunaecsecnetesecsésdebes 49,100 00 
Depesits.......... Queseeocuweoeuueeseoevesbesds 10,039,794 67 
$11,566,084 81 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier 
M. W. PETERSON, Cashier J.C. NORMAN, Asst. Cashier 





THE 


First National Bank 


of San Francisco Cal. 


United States Depositary 


Capital - - 
Surplus - 


Organized 18790. 


$3,000,000 
1,500,000 





OFFICERS, 
RUDOLPH SPRECKELS, Pres. ~—" K. LYNCH, Vico-Pres. 
J. K. MOFFITT. Cashier. J. : Asst. Cashier. 
C. H. McCORMICK, Asst. Cashier. GEO. - KENNEDY, Asst. Cage 














Accounts Invited from Banks, Cerporations 
and Individuals, 








First Federal Trust Company 
JOSEPH G@. HOOPER, Manager. 
CAPITAL, . - - - $1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





Salt Dake City, Utab. 


Walker Brothers Bankers, 
A STATE BANK 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 190 


Oldest bank between the Missouri River and the 
Pacif.c Coast. 

Comb ning age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E. 0. HOWARD, Cashier; 
W.E. LAKE, Assistant Cashier; 
JOHN H. WALKER, Assistant Cashier. 





17 
Tacoma, Wasb. 


THE UNITED STATES 
TRUST COMPANY 
FIDELITY | pang NATIONAL BANK 


| OLDEST TRUST COMPANY OF PORTLAND, OREGON 


IN THE STATE OF WASHINGTON 








Statement of Condition Sept. 1 1911. 
Statement at Close of Business Sept. 1 1911. 











’ SN OD | te cn adcaconesessseuasoons $6.569,366 89 

ia ila aii United States Bonds at Par_---------2-222.22222- 1,064,100 00 

ans and discounts- ------------------- ---- - $2,340,228 57 Municipal and Railway Bonds-__.................. 1,194,562 78 

Elo Be OES GRE BORGiBe ccc ccccccdecescccccaccecs 342.564 49 rt ee eeeeueeseuase 125,000 00 

Bank building---.------------ ink. nine Seminania 600,000 00 Cage Ge BR Riecccccnccnccccccescconccs 4,589,080 17 

Cash on hand and in banks------.-.--..----..--- 939,462 28 $13,532,109 84 
$4,222,255 34 | LIABILITIES. 

LIABILITIES ES Re See i nara $1,000,000 00 
Gast @e Mos. eo OE: Surplus. .-------------------------------------- 750.088 09 
Undivided profits, net--- --- divciinachcaenignss aaa 449,746 37 Undivided Profits-----------~-.------------------ 182.109 12 
EER icindsahbunmiteewess3 3,272,508 97 ere tn neem goeseewnnaintgconescesans a oes oe 

EEE, AEG, TAR ae 10,800,000 72 
$4,222,255 34 








$13,532,109 84 
Unexcelled facilities for the prompt and economical 


handling of all business in Oregon, Washington, Idabe 
British Columbia and Montana. 


OFFICERS CORRESPONDENCE INVITED 
JNO. 8S. BAKER, President. ARTHUR G. PRICHARD, Cashier. 


J. Ci AINSWORTH, Vice-Prest. G. E DIXON, Assistant Cashier. 5. GC. AINSWORTH, President. 
P. C. KAUFFMAN, 2d Vice-Prest. 


Bank and Trust Company business on all 


parts of Washington and Oregon handled 
promptly, accurately and economically. 





R. W. SCHMEER, Cashies 








-_——— a 


Milwaukee, Wiis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS SEPT. 1 1911. 























RESOURCES. LIABILITIES. 
LDR Riccikn0cbedss cow é dncbdtinwenstbooecceescecencecens Cee Gs GE, dbncdttsindedddedocdddtawocondéésdsbdbudaiitide $2,500,000 00 
. By Geindenns<ensnmaresocessonscscsccsssinsein TD 500,000 00 
thy co, oj) 4 ) dy |) See 1,168,626 20 | UNDIVIDED PROFITS.-----..-.-..------------ 251,519 75 
A) ee 57,358 13 | SPECIAL GUARANTY FUND.-----.-.-.---------- 2. 150,015 00 
CASH AND DUE FROM BANKS..-...--.------------- 5,991,608 69 | DISCOUNTS COLLECTED BUT NOT EARNED..------- 94,664 90 
RESERVE FOR ACCRUED INTEREST.-.-.--.-.- -.---. 40,222 00 
RESERVE FOR TAXES.--.--.-...-.-.---- —_ 49,197 96 
CE ---. 1,580,000 00 
DI? edesshashaltikdbealadmecees « « ennacena 19,553,326 07 
I a yn Spd RF 2 $24,718,945 68 DT nGitentniadioanheenesemens © éendnned $24,718,945 68 
OFFICERS 
FRED. VOJEL Jr.,. President} te be 
WAM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier™ 
FRED. T. GOLL, Vice-President AUGUST W BOGK, Assistant Cashier 
HENRY KLOES, Cashier 


EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Mamager Foreign and Savings Department 


DIRECTORS 
Walter Alexander obert Cam Howard Greene George P. Mayer Chas. F. Pfister .- 
i. Allis 2 wad Gickemes K. Hamilton Geo. P. Miller Wm. Woods Plankinter 
hoa I. Beggs Fred. T. Goll i. August _Luedke Robert Nuanemacher Albert ©. Trostd§- --- - 
W. Bigelow Stuart ve Begknams Ludington Pattos Edward A. Uhrig 
red. Vogel Jr. 














———__ 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET . ° NEW YORE 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





7" 


TELEPHONES CasLe ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER ANO HARTFIELO’S WALL STREET CODES 
CHICAGO PHILADELPHIA HARTFORD, CONN 
108 South La Salle Street Land Title Building 39 Pearl Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822, 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
45 Gockspur Street, S. W., NEW YORK. PARIS: 
28 Bishopsgate 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 

Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 


EDWIN 8S. MARSTON, President. GORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 
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| discussion and no little anxiety. 


REVIEW OF OCTOBER. 

The tone may be said to have improved during Octé- 
ber in many different directions. Trust prosecutions 
under the Sherman Anti-Trust law occupied a large 
share of attention, and on Thursday, Oct. 26, the Fed- 
eral Government filed a bill of complaint in the U. 8. 
Circuit Court at Trenton, N. J., asking for the disso- 
lution of the United States Steel Corporation and its 
various subsidiary companies, it being alleged that the 
combination was a violation of the Sherman Law. 
News of the event did not appear until after the close 
of business on the day named, but the next day the 
stock market became demoralized and weak and the 
event in its every aspect proved highly disturbing. 
But even in this matter of trust prosecutions a dispo- 
sition developed to take a more hopeful view as the 
month closed. In the first place, it was felt that now 
that suit against the Steel Corporation had actually 
been begun, the worst was known, and it was hardly 
likely anything more damaging could occur to further 
aggravate the situation. 

Then, also, developments regarding the Amasions 
Tobacco Co. took on a more assuring aspect at the end 
of the month. An outline of the plan which had been 
prepared for the disintegration of the company was 
given out quite early in the month, and on Monday, 
Oct. 16, a petition was filed in the Circuit_Court of the 
United States for the Southern District of New York 
in the suit of the Government against the company 
asking approval of this plan, which provided for the 
distribution of the business and assets of the company 
among three main companies and eleven subsidiary 
companies. The plan met with much objection on the 
part of the independent tobacco interests, who claimed 
that it did not go far enough in disrupting the combi- 
nation, and was also opposed by the Attorneys- 
General of some of the States. Louis D. Brandeis, 
who had been so prominent in the railroad rate cases 
of last year, appeared on behalf of several of the con- 
testing organizations and also represented the State of 
Wisconsin. §. W. Williams, Attorney-General of Vir- 
ginia, besides representing his own State, also spoke 
for the Attorneys-General of North and South Carolina. 
When the hearing occurred in Court on Monday, 
Oct. 30, a representative appeared even for Attorney- 
General Carmody of New York to protest against the 
plan. The North Carolina Farmers’ aVaion also. ws 
represented. [:#) sq “jeg $b  RG es 

Altogether the Haas Ry, “to? 7 the Gaitaaeaie 
scheme appeared to be very formidable, and as this 
was the first case of the kind, it naturally aroused much 
It was not known 


just what attitude respecting the plan Attormey-Genera 
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Wickersham would assume, reports in that regard 
being more or less conflicting, but an idea developed 
that the Government also would oppose the plan. At 
thé hearing, however, Mr. Wickersham indicated ac- 
ceptance of the reorganization project, except that he 
insisted that the United Cigar Stores Co. be set off 
entirely by itself, with a new ownership wholly dis- 
tinct from that of the American Tobacco Co. With 
this modification, and with certain injunctive meas- 
ures to prevent the repetition of illegal practices, he 
advised the Court it would be justified in giving legal 
sanction to the proposals. The action of the Attorney- 
General in that respect, so different from what had 
been feared, was regarded as a highly encouraging 
development. 

The defendants named in the bill against the Steel 
Corporation included thirty-seven corporations and 
eighteen individuals, sued as officers and directors of 
the company or its subsidiaries, among the number 
being J. P. Morgan, John D. Rockefeller and Andrew 
Carnegie. Nearly all the acts in the history of the 
company were attacked, including the acquisition 
of the Tennessee Coal & Iron Co. and the lease of the 
Great Northern Iron Ore properties. Before announce- 
ment came that action had definitely been begun by 
the Government, the Steel Corporation had taken 
measures to cancel the lease of the ore properties. 
This step, it would appear, was taken for purely 
business reasons and not out of fear of proceedings 
by the Government. On October 17 the Finance 
Committee of the Steel Corporation unanimously 
recommended the cancellation of the lease and on 
October 26 the directors, at a special meeting, unanim- 
ously adopted a resolution to that effect. By its 
terms the lease can be terminated January 1 1915 on 
_ two year’s notice, so the Steel Corporation is entirely 
within its rights in giving up the lease, the provisions 
of which have been found to be rather onerous. 
At first the news regarding this move was regarded 
unfavorably and the company’s shares were adversely 
affected, but later the matter was viewed in the 
proper light. The directors also took action looking to 
a reduction of the rates for the transportation of iron 
ore on the Duluth Missabe & Northern Railway Co. 

and the Duluth & Iron Range RR. from 80 cents 
- per gross ton to 60 cents. 

The action of Attorney-General Wickersham with 
reference to the Tobacco Company was construed 
as having a favorable bearing upon the Steel Corpora- 
tion, creating a feeling that even if after prolonged 
court proceedings the Steel Corporation should be 
condemned as contravening the 1890 statute—which 
no one seemed to think in the remotest degree likely 
some feasible way would yet be found of preserving 
the properties intact. But still another encouraging 
circumstance happened with reference to Steel Corpora- 
tion affairs. All through the month prices for steel 
and steel products were apparently cut in all directions, 
reports agreeing in saying that an absolutely open 
market prevailed—that is a market where purchasers 
found it possible to place orders practically on their 
own terms. It was admitted that these low prices 
had stimulated purchases, but it was also contended 
that they left scarcely any margin of profit to the 
producer. It was therefore an agreeable surprise to 
find when the Corporation’s statement of earnings 
for the September quarter was given out on October 31 
that not only had the company earned its dividends in 
full for the quarter, but the aggregate earnings had 
_ been actually larger for this quarter than for either 
of the two preceding quarters, the amount being 
$29,522,725, as against $28,108,520 for the June 
quarter and $23,519,203 for the March quarter. 
It appeared, moreover, that the earnings for Septem- 
ber, when prices were nearly as badly cut as in October, 
had been $10,062,113, comparing with $10,710,145 
for August and $8,750,467 for July. | 








received such general support on the part of the 
native troops and civilians that Hankow and several 
other important points quickly fell into the hands of 
the insurgents. The uprising was directed against 
the Manchu dynasty, and massacres of the Manchus 
occurred at many points, while on the other hand 
the safety and rights of all foreigners were zealously 
protected. The revolutionists were under command 
of General Li Yuen Hung, who was proclaimed 
President of China. The Imperial Government found 
it necessary to recall to supreme military power 
Yuan Shi Kai, the creator of China’s modern army, 
who had fallen into disfavor on account of his extra- 
ordinary influence over the troops. This leader 
refused to take office, save on his own terms. 

City after city fell before the onward march of the 
revolutionary army, including Sian-Fu, for many 
centuries the chief city of the Empire, and accordingly 
the Imperial authorities evinced great anxiety to 
grant drastic concessions in the hope of being able | 
to gain peace without completely sacrificing the 
reigning dynasty. When the National Assembly 
met,it demanded the impeachment of Sheng Hsuan- 
Huai, Minister of Posts and Communications, and 
recognized as the ablest member of the Cabinet. 
The throne at once surrendered and the Minister 
of Posts was summarily dismissed on the ground 
that he was mainly responsible for the plan to national- 
ize the Chinese railroads, in consequence of which the 
rebellion arose. The demand of the National Assem- 
bly for a complete constitutional government was 
also acceded to. On October 30 an Imperial edict 
was issued apologizing for the past neglect of the 
throne and granting an immediate constitution with a 
cabinet from which nobles were excluded. At the very 
close of the month Yuan-Shi Kai was appointed Premier 
of China, making him virtually dictator,and he has 
adopted the policy of opening negotiations and 
making terms with the revolutionists. 

This Chinese uprising had important financial 
consequences and exerted a widely depressing influ- 
ence 1n many avenues of trade. Banks in Pekin, 
Shanghai and other cities were subjected to severe 
strain by the withdrawal of deposits by frightened 
customers. Dispatches from Shanghai said that the 
financial and mercantile situation was grave, that 
native merchants refused to accept delivery of cargoes 
that were arriving from European and American 
ports, that foreign merchants were unable to meet 
their drafts and that what trade was being done was 
on a small margin and on a commission basis. 

Notwithstanding these happenings there was a 
relaxation of the monetary tension in Europe which 
had prevailed the previous month; and conditions 
were gradually restored to the normal. One reason 
for the improvement was that New York sent financial 
assistance to Europe on a scale never before paral- 
leled. In addition to having in this and previous 
months loaned sums to Germany and France estim- 
ated at from $100,000,000 to $150,000,000 through 
the usual methods of transferring credits and securi- 
ties, a large block of German Government securities 
(Prussian treasury bills) running for six months 
was placed in this city. The amount of these Prussian 
treasury bills, which mature April 15 1912, offered 
here was 52,000,000 marks and in two days the whole 
of the $13,000,000 was absorbed. The total issue 
was $16,000,000, but $3,000,000 went elsewhere. 

The stock market early in the month showed an 
improving tendency though the market was very 
dull and narrow. Some increase in the demand for 
bonds over the counter of bond houses was noted. 
Allis-Chalmers bonds and shares were weak on un- 
satisfactory trade conditions. Gradually the market 
appeared to be gaining strength, but the announce- 
ment that the Steel Corporation contemplated cancel- 
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dull, when the announcement came after the close | increasing volume of cotton and grain bills to cause 
of business October 26 that the Government had | a decline in rates,which were exceptionally high for 
brought suit against the Steel Corporation. The| the season of year. | 
following morning Steel common, which had closed ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 
the day before at 58144, opened at a wide range— in oe ne 
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by Attorney-General Wickersham with reference to 13_..-4 8310-4 8325 4 8630-8640 4 8670-8680 481%4-82% 482 -483% 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


in deposits for all the separate companies in the different boroughs of this city. 
TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We give separately the 
We also add tables to indicate the changes 

























































































LIABILITIES. 
Aug. 22 1907 |Dec. 31 1907.|\Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.|) June 30 1910 |Jan. 2 1911 | June 7 1911. 
$ $ $ $ $ $ $ $ 
Gt 5b. pana sddhuaecehbbotan 68 661,600 66,276,560 68,450,000 69,400,000 71,400,000 74,181,000 73,431,000 71,731,000 
Surplus and profits, market value....| -....--.-.-- 151,339,110) 169,647,107; 173,845,240) 178,979,744) 181,322.415| 184,025,130) 190,697 189 
Surplus and profits, book value_ ----- SHEE «lcetesceeesl coseeeennnl Sadat © be ackitedee | 6ndisdbdied - eadaennal aa 
i, i ee .  ecieat anshbedinea ~weendimaaie eddbeidhll -teeciniiesiieel aod dbhmeibiade 3,164,976 2,921,740 
Pref. deposits—Due State sav. banks - 37,467,239 28,340,454 39,116,569 38 530,614 40,759,951 43 ,629 ,822 43 827,892 47,945,482 
Due State sav. & loan associations 414,423 06,316 776,421 556,498 600,479 689,440 58 ,969 589,601 
Trust deposits not payable within 
RES Spee hehtibeesal cececescoes ceeseeeeue 21,180,942 29,233,840 38 ,059 ,940 49,199,191 25,598 .439 35,286,088 
Due as exeo’r, admin’r, guard., re- 
ceiver, trustee, committee, &o-_- 41,773,538 43 641,702 23,190,699 24,802,720 30,913,481 37,533,220} 36,844,508 41,475,957 
Deposits pref'd because secured by 
unmatured bonds of the State..| .........-| -.---.-.-- 4,728,253 5,753,623 5,122,449 5,828,655 6,963,259 7,174,500. 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2.879.716 4,236,781 7,341,305 5,187,066 4,417,648 2,422,372 5,947,072 
Deposits otherwise preferred __-_-- - 1,098 ,788 2,770,685 2,569 357 4,969 837 7,356,349 2,554,737 2,832,612 801,612 
| ew subject to check (not pref.) 812,011,853; 555,397,056) 868,754,742) 937,006,859) 899,090,713) 938,796,986) 
. of dep.,time & demand (not pref); 107,934,388 55,272,810 53,311,327 87,753,091 84,478,182) 63,142,496 }|1,014,744,488/1,129,109,722 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref)| -.........-| -.-...---- 40,470,643) 134,538,548) 106,493,123} 90,449,927) 
Due trust companies. -............-- 43,610,680 23,002,116 } 103,907,041) 115,902,676 84,038,005 87,637,767| 84,389,877) 137,839,071 
Due banks and bankers_........-.. 42 077,022 20.667 ,605 
Total of all deposits............-- 1,087 ,664,431) 732,278,460)1,182,242,775)1,386,389,611/1,302,099,738/ 1,323,879 ,889/1,218,382,416) 1,406,168 ,505 
OTN DIET. cn wcccccegucocsiel coraquecseel cocghespes 1,867,663 672,460 1,100,140 1,189,@00 1,382,360 89,000 
Pref. liability as executor, &o0_._--- 2,987,034 SUNG - cancuhontal: canaeekee” anu’ ookasedelt «aki. cise 
Other liabilities.............-.---.- 27,708,303) 61,948,915) 55,367,899) 43,202,292) 50,624,063; 41,541,550) 35,067,726) 39,990,288 
ff ae aan 40 45 43 42 41 42 39 
GING Wow cccecnccestocccecs 1,363 ,966,143/1,012,747,930/1,477,575,489/1 673,509 ,646/1,604,203,727/1,622,113,895 1,515,453,650/1,711,598,061 
RESOURCES. 
Aug. 22 1907.) Dec. 31 1907.) Jan. 1 1909. |Sept. 14 1909.) Jan. 1 1910. | June 30 1910. Jan. 2 1911 |June 7 1911. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages__.---.......- 87,962,350 80,759,054 78,199,314 83,152,739 83,660,067 86,.053,200| 87,341,640 89,058,963 
Stock and bond investments_______- Ow UR Ee aS Rone ree BR BRS cet es bs eo Bee tee. Bp soon ee 
PC. ctctogesaasenees!. secbebussion 50,966,201} 66,644,416] 84,394,083} 69 268,783) 73,230,436 67,.309,082| 87,009,406 
DE SEE nccncesénccesese! sasesesene 208,860,012} 292,497,347) 323,196,713) 296,953,325) 306,658,409; 303,382,679| 339,834,895 
Loaned on collaterals. ._..........- 627,514,698; 405,844,757| 584,006,564) 661,861,721) 696,601,870) 616,.818,.678| 547,767,677! 598,744,027 
Loans not secured by coilateral......|  -.......-- 15,032,322 9,342,981 8,918,033 8,160,799 10,789,942 11,671,358 15,741,976 
Other loans, Including bills purchased! 108,122,742} -—-._._.-.---| ---.- RO SE eh Ra Ie be ue iit i rl Ee tates Fai ieee 
EY PRORONNEs westcccaccceekesss, conaggsenah 54,051,230| 87,294,263) 115,761,835) 102,402,940| 131,026,745) 125,914,655| 151,119,236 
STD casnecosceseccssnedouas 204,270 137,844 155,529 .943 108 ,040 85,927 159,415 168 ,267 
Real estate----- -2---- ~e-ece a e0es 17,706,522 16,066,494; 22,080,844) 25,039,649) 25,518,600!| 28,135,971; 29,361,282 30,640,128 
Due from approved reserve deposi- 
tories, less offsets. .........-- ----| 95,144,026) 89,175,391) 160,935,501) 129,011,800) 99,766,067) 122,628,380} 100,382,483) 154,059,345 
Due from trust co's, banks & bankers, 
not included in preceding item ___ _- 27,117,410) 15,120,176) 42,227,028) 70,020,269; 48,863,157; 49,770,048) 54,503,832) 65,482,668 
oe 2 - =~ ---------- e+ eres ereee 52,413,706) 39,324,130) 90,125,202) 127,759,056) 124,161,053) 127,321,645) 115,989 335) 120,182,287 
. S. legal tenders and bank notes__ - 6,893,690 8,506,218) 13,668,318) 18,605,592) 18,167,454) 18,435,393) 16,990,981] 17,884,385 
Bills and checks for next day's ex- 
changes, and other cash items--- _- 909,983 2,013,398 1,791,260 1,050,350 3,052,804 2,637,891 2,951,007 1,189,207 
Investments as executor, &0...._._- 2,987,034 ee ee ee RA am, eee heen a on ng Weer ee On a 
Other assets. -...--.-------.-- -e-- 10,492,462) 235,985,818) 28,606,877) 24,596,820) 27,513,726! 48,520.598! 51,728,182) 40,483,232 
ERC TN 40 42 45 43 42) 41 39 
Grand total.---.-.------------ 1,363 ,966,143)1,012,747,930/1,477,575,489 1 ,673,509,646!1,604,203.727) 1,622,115,895 ? ,515,453,650/1,711,598,061 
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TRUST COMPANY RETURNS. 





(VoL. LXXXXIII. 








TRUST COMPANIES IN THE GREATER NEW YORE. 



























































































































































LIABILITIES. 
| aus. 22 1907.i Dec. 31 1907.|Jan. 1 1909.| Sept. 14 1909.|\ Jan. 1 1910.) June 30 1910.|\Jan. 2 1911.|June 7 1911 
$ $ $ $ $ $ $ $ 
i i 60,636,60 58,251,560} 60,425,000) 61,675,000) 63,675,000| 65,656,000! 64,156,000| 62,456,000 
lus and profits, market value....|  ....----- 144,600,599] 160,168,172) 163,689,689) 168,597,714) 171,619,585) 173,357,077| 179,209,465 
Flo pac oe ete Ble — wanes 167,062,441) wnnncccncnn] coccweccas| cccceenens| cccccccces| cocccaces-| on easarass| ““essaees 
Vs., reserve ortaxes, n ., etc. ““—<e- ee ef = = ; tee e ee ee edd EE odd ee oe + : » . 
Pret, Deposits Due State sav. bank 35,126,258 26,074,33 36,446,535 35,624,692 37,683,778 40,755,044 40,624,293 44,651,981 
que Svate sav. und lee acne ciation 296, 200,15 662,097 ,789 68 567 40,473 623,640 ‘ 
enos no able w n 
9F  epalieaadl Ac, a: area: 20,146,656] 28,200,691 36,871,355| 47,832,470| 24,336,.543| 33,996,044 
Due as exec., admin., guardian, re- 
celver, trustee, committee, &c__ 38,079,532 40,296,845 21,392,534 22,974,213 29,009,253 35,500,245 34,580,803 39,656,949 
Deposits preferred because secur 
y unmatured bonds of the Statel  ......-..-j] -~--------- 4,078,253 4,378 ,623 3,880,449 4,481,655 5,435,259 5,704,000 
Other deposits preferred because o - 
pledge of part of trust co. assets_ 886,50 2,609,430 4,032,481 6,442,245 4,934,470 3,942,018 1,805,166 5,266,923 
Deposits otherwise preferred... _.. 996,61 2,388,75 2,472,794 4,944,837 7,345,074 2,554,737 2,811,605 52,115 
Due depositors (not pref.) _.......-.- 688,604,953] 444,817,663) 748,020,445) 814,808,739| 774,061,989| 812,120,246 
Gerts. of dep. on time & dem. (not pf.)} 100,352,19 48,054,808) 66,761,475 81,136,510 78,596,293 57,114,917|} 874,289,233) 980,546,639 
Time deposits not payable within 30 
days, represented by certificates, &c}  ......-.--] ---------- 40,284,595) 133,925,128) 105,681,485 89,672,550 
Due SR GeGRDORIGS. .«oceeccccecee 41,527.25 22,234.36 } 101,367,610; 112,647,019 80,786,598 84,424,117 80,873,915; 134,230 394 
Due banks and bankers...........- 40,738 ,93 18,976,184 
Total of all deposits._............- 946,608,382) 605,652,530) 1,045,665,475/1,245,517,486/1,159,319,31111,178, 38,481/1,065,380,457/1,245,217,348 
I i 1,454,975 672,460 980,140 844,00 1,372,360 89,000 
Preferred liability as executor, &c__- 2,578,79 TERSPETL 6dgresasessl Cbstbarbeel chbdaeadeel «npasbedtel é¢2ednneesel cnecacente 
ili ie lg i A ER RRs 27,241.96 59,789,589 54,542,068 41,867,332 49,800,511 40,472,987 34,609,985 38,429,506 
I 1,205,048,180| 869,045,543]1,322,255 690/1,513,421,967/1,442,372,676\ 1.457 531 ,053/1,341,773,413/)1,528,171,795 
RESOURCES, 
Aug. 22 1907.) Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.|\ Jan. 1 1910.) June 30 1910.\Jan. 2 1911.|\ June 7 1911. 
enema 
$ $ $ $ $ $ $ $ 
Bonds and mortgages__...........- 75,682,997 68 532,010 65,379,871 69,203,287 68,871,110 70,210,213 70,434,543 70,525,60 
Stock and bond investments_______. FS LT PR REI, SR a TES SCP ERNE ERR gs Ae BI Bale aa 
ee ed} deiedaadod 43,471,463 57,919,433 75,182,192 60,048,703 63,897,999 57,395,095 77,082,520 
a: spk aro 166,358,136; 243,085,376) 268,246,371) 245,695,838) 255,639,724| 252,467,751) 282,632,840 
f.0a.ed on collaterais.__._...._._. _- 582,826,452; 365,723,291! 546,816,033) 627,481,274) 660,489,153) 580,288,485) 509,483,028) 562,145,142 
%.oans, not secured by collaterat_....}| -—-._._ _.--. 9,772,982 5,765,637 6,347,894 5,203,728 7,200,362 7,940,524 11,876,036 
Other loans and bills purchased_-_--_- eS ae re a Sean nS. RRR R RL ae ee MA, ee Ie See eee omen, ee 
ENR Rene Sey aie: 41,991,223 71,885,130 98,046,079 82,131,718; 109,526,945) 102,533,889| 126,872,608 
i 165,652 121,954 141,410 126,285 95,738 74,487 151, 577 
CE EET LL ITE 14,950,841 13,296,286 19,270,541 22,205,844 22,633,821 25,217,981 26,339,232 27,497,495 
Due from appr. res. depos., less offse 83,582,056 78,992,219) 146,953,404| 116,699,223 89,495,686; 112,082,242 87,303,726; 137,950,319 
Due from trust cos., banks and bank- 
ers, not included in preceding items 23,698 ,30 12,523,082 39,295,396 66,901,581 44,720,953 46,588,510 50,483,718 62,389,306 
ere aha aa a ti tes a it oso odes ena ek ten a 49,179,020 35,844,818 87,261,025| 124,903,213) 121,362,596| 124,545,781) 113,069,471| 117,058,426 
. S. legal-tenders and bank notes___ 5,095,751 5,327,384 10,241,562 13,939,537 13,666,256 13,509,308 12,103,225 12,446,512 
Bilis and checks for the next day’s 
exchange and other cash iItems____ 604,97 1,027,537 824,280 724,274 1,455,318 1,320,627 1,491,362 §27,125 
Investments held as executor, &c_. 2,578.79 RL ST A, MTL TE) SORE: SARIN Se Cepia 
ET SE crcieiinesins intibeimuieemerneae: 10,212,483 25,311,893 27.4 6,592 23,414,913 26,502,058 47,427,389 50,576,782 39,022,282 
EY Whi tice tik ndnteeemneneiinaceiens 1,205,048, 180| 869 ,045,543/1,322,255,690/1,513,421,967/1,442,372,676/1,457,531,0538 1,341,773,413 1,528,171,795 
AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 
BOROUGH OF 
MANHATTAN—(Aug. 22 1907.|Dec. 31 1907.) Jan. 1 1909.|Sept. 14 1909.'Jan. 1 1910.) June 30 1910.) Jan. 2 1911. |\June 7 1911. Sept. 29 1911. 
$ $ $ . $ $ $ $ $ 
Se 8,965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,561,257 14,774,859 20,500,712 19,029,700 
a a oe a aia 23 861,606 20,240,194 39,021,765 44,689,107 46,602,542 68 ,408 ,353 62,013,877 94,062,531\7f 142,550,600 
Broadway .....-...--.. 3, ,749 2,340,822 3,309,969 J 573 4,281,437 4, , 4,607 336 4,673,603 4,510,200 
GOSRENIO® 6 oc ccccccece 7,923,242 6,528,511 11,636,804 13,752,036 12,665,754 9,093,039 OSL POOR 
ET: RNR: 42,137,580 33,961,798 85,749,341 86,708,959 91,394,728 69,301,070 67 843,148 83,272,417 89,348,300 
i 6,774,339 4,700,103 11,029,855 13,310,565 12,145,661 13,136,115 13,800,562 16,567,427 16,165,200 
Gommercial_......_-_- 3,876,981 2,948 ,586 4,626,215 4,843,549 5,308,155 5,426,817 4,473,784 4,584,217 . ,900 
Commonw' Ith (defunct) 516 476 476 476 2,576 564 484 484 
ER AMSA SS i nt 8,898,940 6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241 19 170,562 19,804 ,000 
6 17,381,123 9,715,776 rw ttt ed. a47,440,668| a49,930,289| a43,276,039| a35,044,790| a44,046,429| 440,477,700 
owling Green a____ 16,233 ,62 11,209,036; 14,637,467! 
Farmers’ an & Trust 81,702,513 58 ,497,30 122,389,387) 143,699,387) 115,793,639) 126,669,224) 116,368,590) 132,923,092 137,279,800 
a es cs anid, nce dh ill .028,403 3,016,254 5,177,550 5,672,107 6,602,632 6, 977 ,008 ,343 7,196 214 7,657,700 
RE RY RR Ee 7,423,429 6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723,527 8,431,695 8,347,200 
Guaranty c__.._. . .. 41,996,504 28,161,527 69,031,398 89,084,701 77,832,184 | 
Fifth Avenue c___.- 17,532,796 10,413,911 14,882,682 16,808 ,558 17,636,478) }c154,817,622) c124,815,857)| c144,696,620) c161,592,400 
Morton c....-.- -- 40,510,828 22,166,365 36,365,370 41,780,307 33 863,400) ) 
RNG AE AE 4, 255 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,638 994 3,053,213 3,177,400 
a aS: 2,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,609 ,616 3,384 ,600 
Knickerbocker Sa gil 62,114,992 34,614,439 34,883,901 35,267,275 35,263,703 32,467,648 38,151,256 37 .093,600 
Lawyers’ Title Ins. & T 8,524,049 §,511,071 11,936,708 15,442,156 12,495,502 13,410,283 13,452,914 17,187,235 17 ,367 ,300 
DT din nnmncheewateaiel 22,400,958 6,483,066 . ,676 10,942,091 12,492,637 11,228,335 11,141,401 11,220,771 10,261,500 
I 8,101,35 § 623,758 7,541,352 8,599,384 7,453,215 6,481,354 G.BOO SESE codlcdvde OP * instil ek re 
meemnattam ......<.-- 10,975,957 9,327,741 20,240,520 18 ,633,713 26,904,439 18,413,733 19,051,288 18,834,155 18,344,200 
BEGROGRGINO wccccccece $5,119,131 23,277 .23 49,434,429 64,529,766 56,109,550 55,607,715 48 ,382,224 SO GSR oncdecdocen 
Metropolitan___._____ 23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 25,433,955 24,971,982 28 ,664,333 24,052,300 
Mutual Alllance_____._ 5,763,501 3,651,793 7.371,744 9,546,340 12,716,417 8,221,800 8,493,763 8,149,998 8,671,700 
New York Life Ins. &T. 33,782,456 24,680,91 35,476,878 40,776,675 37,795,781 40,125,372 35,550,811 39,057,251 36,969 ,500 
EE ES al cies Gi meresel 33,517,360 27,862,835 42,593,538 73,549,499 51,486,440 50,070,081 41,313,028 47,258 507 43,211,800 
ME Sinncnpceseved 1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,109,004 1,082,000 
FREE 12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 16,583,839 19,826,237 18,011,200 
Title Guar. & Trust__._ 28,495,980 21,574,526 22,051,658 27,683,102 26,355,280 24,979,031 24,224,805 29,664,778 30,394,200 
Trust Co. of America__ 64,124,995 20,705,636 26,893,245 27,252,981 29,074,839 31,011,177 26,881,367 28,915,166 27,730,000 
en THUGS. ...cocee 48 231,644 44,169,764 65,324,808 66,045,033 61,485,010 62,847,335 53,527,947 58,142,458 54,195,700 
United States Mtge.&T 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 47,667,075 43,415,252 56,365,003 47,378,800 
United States________ 59,394,159 47,302,953 71,353,611 76,001,586 69,111,176 64,075,039 58,735,106 70,349,033 57,686,500 
Washington _________ 9,798 340 7,415,009 10,068,724 10,225,499 10,162,558 10,464,985 10,306,003 9,919,328 9,616,000 
W BGs0r.......-.2..- 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,844,238 4,496,537 6,898,200 
Total.............. 849,123,619) 538,664,879) 957,378,793/1,143,172,444|1,064,0954,258/1,077,464,.377| 977,572,641/1,140,504,936/1,106 495 ,684 
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* Not reporting on account of suspension, and not included in total. 
® Title changed from Italian-American Trust Co. Nov. 1909. 
@ On Jan. 9 1911 arrangements were made to take over the M 
Trust and assumed charge Jan. 7 1911. 


ee 


adison Trust Co. by Equitable Trust Co. 
f Mercantile Trust Co. was consolidated with,the 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 
ec Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 


e Banking Department closed the Carne 
Bankers Trust Co. Aug. 10 1911. gie 

























































S80ROUGH OF | 
___ BROOKLYN—/Aug. 22 1907.|Dec. 31 1907.\Jan. 1 1909.|Sept. 14 1909.|Jan. 1 1910.|June 30 1910.) Jan, 21911. |June 7 1911.|Sept. 29 1911. 
: $ $ 3 $ $ $ $ 
Brooklyn --........- 15,363,63 11,628,311) 17,034,798] 18,940,663| 16,545,897) 19,180,243] 18,071,271| 20,213,547 $ 
GBsisons ------------- 1,592,398) — 11035,792) 1,207,065] 1:792:961| 1538.642| 1.476.019] 1.439:877| 1162913141 s’Ba;"600 
Bee wn n an en 2eee- 3,104,41 2,541,37 3,447,861] 4,254,194, 4,017,215, 4,326,003] 3,875,130} —4:500:574| —4°378'500 
SEE en nnnoreneee 10,929.96 7,579,036) 10,191,448] 12,617,799] 11,832,235, 12,079,278] 12,103,762) 14:296:019| 13°307'400 
ee toe seeoes 6,734,731) 5,490.95 6,454,860] 7.737,541| 6,732,835, 6,970,603} 7,321,308] 7.381.201] — 6'928'300 
Rises Goanty--------| afSan fee] s0s000)] attasal seaeetha] aeseeete] evassts] sdeages] .2aa8-33] | ggeaua 
icRenp eee Metre Mia MCS Mac 
ee OR © St. 055,366 489,355] 8,181,236] 9,948,324) 9,008,883) 9,392,439) 8,841,610) —8,721.256' ~"9 066.300 
pepe a 1o:520'738] 8320-614 6.088.506, 6.279.405] 6.374.010] 5.955.159] 5.660.371] 6.182.003] 097,400 
tt. * ‘ : , , , ’ 413,170 17, ‘ ° ° , ’ 21,118,53 7 : 
Wililamsburgh a. --- - 8,206,663) * 8! 1,666,424| — 2'223'433| 1;750,798| 1,376,535, 4169.857|a... wig {Omen aee 
Total .....-.-----. 95,552,272) 65,504,952) 86,922,493! 100,444,306, 92,793,237| 99,490,765] 94,421,774] 102,808,829! 102,695,100 
BORO. OF QUEENS— 
Queens County______- 1,034,491; 1,482,818) 1,364,318} 1,900,867) 1,571,045] 1,983,462) 1,742,066 1,903,664) 1.909,300 








_ -* Not reporting on account of suspension, z Formerly Jenkins Trust Co. a Williamsburg Trust Co. voted to dissolve its business in Jan. 1911. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 


the year 1911. 


excepting only State bonds) dealt in on the Exchange. 


list. 


which are the nearest in January 1911. 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on whieh 


{nterest is in default. 


They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the official 
All quotations in the column headed “Price about January 3 1911” were made on that date, except those in italics, 


The black-faced letters in the column headed ‘‘Interest Period’”’ indicate in each 


(=F or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR OCTOBER AND THE YEAR 1911. 


This method of quoting bonds became effective January 2 1909. 





















































































































































BONDS. aaa ak in — =" PRICES IN OCTOBER. RANGE SINCE JAN.1, 
eri- ober. an, --- 

N ¥ STOCK EXCHANGE od. |(Par val.) 1911, Oct. 2. Oct. 31. | Lowest. Highest. Lowest, Highest. 

U S Gov & City Securities $ Bid. Ae#k.||Bid. Ask. Bid. Ask.' Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
WS 2s, cons, reg__.. April 1930 3 Dw - eesces 100% 101%)}100% 100% 100% 100% |------. ------!-----.- ------ 101 % Feb, 15)101 % Feb, 18 
0 S 2s, cons, coupon_April 19230/;Q - J} -.---- 100% 101%/)100% ____- EE ect a ee eee eee meena 10034 Sept. 25)101% Apr. 3 
OS 3s. reg 10-20s__-. Aug 1918 G *. 2). wesous 02 102% tts 102% apt a PO iccdbaiteopackutibacce aboodes 101% Aug. 20/1034 Feb. 8 
U S 3s. coup, 10-20s..Aug 1918|Q- FF) ------ Se, SEER SS 2.64 BEE petibbbonhbde heddsladacon vhooet 101% May 31/102% Apr, 17 
US 4s, = Sesuéant to J 15% 1164. 11382 114% 49388 ET FE SR ie eee 113% Aug. 22/116 Feb, 
US 4s, —S 5 as 1928 Q- F 5,000 |115% 116% 11334 1144%4/113% 11414)113% Oct 23/113% Oct. 23)113% Aug. 2/)116% Feb. 17 
Pan Can 1 44 2s_Aug 1936/Q -N; ----.-- 100% ..-.. 100% 100 34/100 14 EE. SEOe on ade dbs hee. wine ce 100% June 6/100% June 6 
Panama Canal 3s.._.--.-.- 1961;Q -M; 99,000)...-. ....- 10234 102%'102% 10254 102% Oct. 11:102% Oct. 25)101% Aug. 8/103 June 22 
Mew York City—4s_...1960;W #8) 215,000,101% Sale |102%4 103 10256 Sale (102% Oct. 13)102% Oct. 25)100% Jan. 12)103 May 13 

4% Corporate stock_....1959;M-N; 353,000) 99% Sale |100 Sale |100 Sale | 99% Oct. 6100% Oct. 21) 98% Jan. 10'100%4 June 8 

4%, Corporate stock_._..1958|M-N 38,000}; 99% Sale 99% Sale | 99% 100 99% Oct. 5100 Oct. 26) 98% Jan. 10;100% July 10 

4% Corporate Stock....1957|M-N 49,000} 99% Sale | 99% 100 |100 Sale | 99% Oct. 6101 Oct. 23) 98% Jan. 12/101 Oct. 23 

NOW 6568. ..cccccccoe- 1957;|M- Ni 112 ,000 107 44 Sale |108 Sale |10734 Sale (107% Oct. 27 108% Oct. 11)/106% Jan. 13) 1094 Aug. 8 

| Ree 1917|M-N/} 48,000 102% ___-- 102% ___.- 102 33 PF 102% Oct. 23 1024 Oct. 24/101% Mch 29/103 May 22 

4%% Corporate Stock- “1957 M-N 11,000 107% Sale 108 Sale |107% Sale |107% Oct, 27,108% Oct. 11 106% Jan. 12)109% May 15 

44% assessm’t bonds._.19!17|M-N 32,000,1024% 103 (102% __-_-_- ne 102% Oct, 21,102% Oct. 25 o~ Jan. 25103 Jan. 5 

3%% Corporate Stock..1954;|M-N 1,000, EE wenewlliebena éddnotinnses ee 88% Oct. 16 88% Oct. 16 Feb. 8 89 # £=Aug. 10 
New York State-—4s_----- 1961\M- § ,000 |. - 1103% .---- 10344 Sale |103% Oct. 30103%4 Oct. 17, 10256 Aug. 1010384 Oct. 17 

Canal Improvement 4s-_.1960/J - J 2,000 104% 104% “ceue eonula SUSM. .<s:. 104 Oct. 14104 Oct. 14)103% Aug. 21/1064 June 2 

Foreign Gov’t Securities | | 
poses eraes = of 1909.|M-S 12,000 97% Sale a97 Sale \a96% 97 97 Oct. 2) 97 Oct. 6) 9634 Sept. 18) 9934 Mch. 15 

nese Govt— | 
ukuang Ry sterling 5s 1951/J - D) 190, mee ihiiadins, winiilaiaaal a97 3% Sale |a95%4 Sale | 953% Oct. 31) 97%4 Oct. 6 95% Oct. 31; 99 July 31 
{mperial Japanese Gov’t— | 
terling ae | eee 1925|F - A| 131 000 95% Sale |a94 9414'a94¥%4 Sale | 93% Oct. 6) § Oct. 17)| 93% Mch, 27; 95% Jan. 32 
2d series 4 44s__...--- 1925\J - J 70,000 ts. Sale a93 93%4 a93 935%' 93 Oct. 27) 93% Oct. 17); 93 Oct. 27) 95% Jan. 13 
Sterling loan 4s_._..-.-~- 1931\J - J 6,000} 89 as6 8714 a87% «90 874% Oct. 10! 88 Oct. 23) 865 Sept.23| 90 Jan. & 
Rep of Cuba 5s, ext aebi=~ 1904 M-S 82,000 102% Sale 102% Sale al0244103 (102% Oct. 18103 Oct. 24/102%Apr. 4/104 Feb. 21 
external loan_____- 1949;F -A 2,000;)) 974% _---- agy6% 97% a97% 97% 97% Oct. 24) 973% Oct. 24) 97% Sept.26100 Feb. 2 
San Paulo 5s trust bonds. “19191 - J 4,000; 97% Sale |a97% 97 3% a97 97%! 97% Oct. 27) 97% Oct. 27)|| 97 Jan. 23) 97% July 20 
U S of Mexico External gold | 
loan of 1899, sink fund 5s__i|Q- J 32,000; 97% Sale (a96% 96% werte 9634; 96% Oct. 23) 96% Oct. 5)| 95% June 26) 9734 Jan. 6 
4s gold debt of 1904_....1954)J -D 66 000} 92% 94 |j__--- 8934, 91% 9214 90 Oct. 17, 92 Oct. 20) 89% Aug. 24; 94% Jan. 20 
Railroad Bonds 
Alabama Cent. See South R 

labama Mid. See Ati Coast 
Albany & ee. See Del & Hud 
Allegheny Valley. See Pa RR 
Allegh & West. ‘Gee Buff R & P 
Am k & Imp. See CentofNJ 
Ann Arbor ist g 4s.__July 1995/Q - J 8,000' 77% 78%) 80 8014) 7944 Sale | 791% Oct. 31) 80 Oct. 25) 78% Jan. 4| 85 Mech. 8 
Atch Me & S F—Gen g, 48 1995)A - O} 580,000| 99% Sale || 98% Sale | 99% “oe 9834 Oct. 6) 99% Oct. 30)| 98 Mch. 13) 99% Jan. 3 

Registered --.--..--- 1995}A - 0} 11,000) 98 _....||..... Fe ee 97 Oct. 5) 98% Oct. 16| 97 Oct. 5) 983% May 32 
Adjustment g, 4s._July 1995 Nov 20,000 913% Sale || 9154 9214) 91% 91% 91% Oct. 16) 91% Oct. 25|| 90% Mch, 29) 92% Jan. 26 
egistered_..--- July 1995| Nov| ------ Sceenn -=gpechenese <taneltseus eumasltaenehc<eesnlane 4s .t~ deena Ladeneasee rien 
Stamped -.....- July 1995)M-N| 186,000) 91 92 || 915% 92% 915% 91%! 914% Oct. 4) 91% Oct. 25) 90% Mch. 30) 92% Jan. 26 
60-year conv, gold 4s_..1955)J -D)} 238, 000105 Sale ||10434 Sale 1064 10744|104% Oct. 4/107% Oct. 25/103 Sept.14/116% June §& 

Gonv 4s issue of 1909-..1955|J -D| _____- | lepers eee ee ee ae 105% Jan. 51114% June 2 

Gonv 4s issue of 1910_..1960|J - D2 503, 000 102% Sale 97% Sale |100% Sale | 97% Oct. 2:101 Oct. 18]) 96% Sept. 27 105% June 7 

10-year conv, gold 5s...1917|J -D 275,000,108 108%||106% Sale |108 Sale |106 Oct. 2 108% Oct. 20/1054 Sept. 25 11644 June 6 

Debenture, Series J__--- em © Be oéducs Se EPR SRE ike OS ae a RT Lege ORE! a bali pb © F ie Se 

BE Win oteecdny « I9ISIF - Aj .----- BEE coveclonssn cuddnle sade dudtnlienens aneesdidanths atoted 99% July 10 99%4 May 5 

East Okla Div, Ist g, 4s_1928\M- S| -___--- RR re 9614) 95 OT EE VISES Sey eee 96 Aug. 14 9735 A r. 10 

Short Line ist 4s, gold__1958|J - J 40,000; 93 Sale || 93 Sale | 93% 93%) 923% Oct. 3) 93% Oct. 26)°92% Mch. 2 ay ll 

S Fe Pres & Phe, Ist g 5s 1942;/M- §) - _---- I a ots i £e Yee gg Reais, hee eee ge 10844 June 29 10954 May 26 

Chic & St Louis Ist 68s_.1915|M- S| -----.- ES eae pcs! ee Eee er a ae 106 3% July 31/106% July 31 
Atlan Knoxv & No. SeeL& N 
Atl Coast L ist 4gs_.__July 1952;M- § 66,000) 94% Sale || 95% Sale | 95% 95%' 93% Oct. 9 96 Oct. 21) 933 Mch. 31) 96% Aug. 23 

Registered --.-.--- rr rn © Pe Ce wn UP Bucédau coectlacduk chbullcecebs ebubaleccca. coe DL. eee 

aie aS. at, gu. g, we tty - : ociseun 1G7# a 10776 "ears ay ths. 108 ends Geibalinas oan aka 108 Mch. 25|108% Aug. 23 

runs , ist gu, g, 4s ‘2h. seseene en camel 8 .: 2: hibe conseiibnwan« ackend 95% Mch.17\ 9 Mch. 17 

Gharl & Sav, ist g, 7s_..1936)J - Jj) ---.--- BO Tt eintaig } ERP S, BD” teddistn otis otto ade debac.claten yee inn eatin’ se ayy Soh AA 

L & N collat g, 4s.__.Oct 1952;|M-N| 634,000} 92% Sale || 92 Sale 3% Sal 91% Oct. 3 94 Oct. 23) 91% Oct 3) 96%Feb. 1 

Sav Fl & Pty Ist g, 68...1934;A -QO} —-._--- th shéexe Lee Be. ee BE cccas couwcudledudus alsa 124% Mch. 30126 June 7 

4 Py awe ee 1918) = 3} i222 Beeees 9 Tied Thy ak. yy aabendperceus oeeEnt bse: 11056 May 25/111 34 Feb. 18 

gu, © OL cocccul COPE coccen GF SRP 1 BE EP fencccs comkccloccces cbedes J 5| 97 a 
Atlan & Danv. See Routh’ Ry! 97 y “a y 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
alt & O—Pr lien, g, 3348 1925)J - J) 125,000) 92% Sale || 915g 92 | 9214 9234) 915% Oct 93 Oct. 19) 911% Sept.15) 93. Jan. 17 
Registered ---.---.-.-.. Q- J ..---- O 915¢4)|-.--- 91 |----. D+ necns naveumvddscn sipsae 91% May 10) 91% May 10 
Or ae July 1948)A -O; 249,000} 99 Sale || 98 Sale | 99% Sale 98 Oct. 2) 991% Oct. 9] 9744 Sept. 30) 99% Oct. 9 
Registered -.......-..-.- TS Baperess See DP Dicer shsesigcing Geeewinccnes Maipubtassess cbbiul 97° Apr 12| 988%Feb. 8 
SEELEY CDE Eye ER eee ot fecal levee eee bs estes eeeeiennen eeeeeieeeeent (Perreeiare PrtUmeeS 
§ Jc stg 379s 25\M-N -.---- 8794 ...--/|-.--. ----- | RO Rh aemtes Sea He es | 87384 Jan. 10| 88% May 18 
Siar Sorrnmarrasae aul §) SRARG) 839 Sle] G0 SHS] 0h “G15 GBM gek 2 8100 get 38) Ak. el SG 8 
---- - ale 4 ct. 16 91 Oct. 26 29; 9144 Ma 
¢@ O Reorg Ist con, g,44s’30|M- S| _____- UE Bei eM a. ee oo eee. ee 894 Sept Am 2.4 Sid lay 20 
oe “oe ed con, 1st g 5s eee A ee OT ae: 2rd 110734 ----- 107 +4 EE eR Teer, ee fee term Bee ee 
On KH 180 BU B, 08-.--- . - Aj .------ 101% ..---) DEG seseulEE | géénuiseceee Pedeudlecescce sbonet 102% Feb. 15/102 % Feb. 15 
Ohio aé RR—Ist g, 58.1936|J -D) -..-..- 109% __._- gt 0” die |” COs Men) ae 109% Apr. 4 ioe Avr. 4 
ay hop [eTlA-O) 2... io Akh toe Sepeee LIBIAL..u. 2. 106 July 24/100%4 May 12 
puis ley & ‘i ary € Ge isivit 7 : ccccce 113s -----||- 6714 ecceel@ 9714 era nlee nee e ------|------ ------ 113% Feb. 28/113% Jan. 17 
8 Stg, 48 Hie? Setbea Di. eiasel BER dbbbal SEUE ceeevlnatetls bobtbedicuddvece athe 

Stat IslRy,1st,gu.g,43481943|) -D| _____- ae oo a ee Ce ee ohedeing ate Or Dept. |» 
ee fk el ee Le ee ae he ee eee 
Beech Creek. See N YC & Hud 
Bellev & Carond. See Ill Cent 
Bruns & West. See Atl Coast L 
Bug & Py : —* - 087 M-§ . 112 

u en, €, 08....1 eer > + Gl) RR RE SE Ca SS 112% Mech. 281113 Mch. @ 

Consol 4 }4s-..--.----- 1957|M-N| --.--- 105% 109 103 10734/103%% 10634|_-._.. ______|_- 2 Lee 107% Aug. 4108% June 6 

Allegh & est ist g, eu 4s’98|A -QO) _...-. 06% eéeoe | seece e666 SCM SNe TS: <a  E! aes e | 97 Feb. 7) 97 Feb. 7 

@i & Mah, Ist gu g, 5s..1943)J - Ji _____- 108% ..-.- Fearon Apes eevee: + » sempunane, = inia a ofa Ahad ie eir ingen 
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BONDS. Sales in || Price about PRICES IN OCTOBER. RANGE SINCE JAN, 1. 
N Y¥Y STOCK EXCHANGE (Par val.) Oct. 2 Oct. 31. Lowest. Highest Lowest, Highest. 
Buf R Roch &, Pitts (con a Bia. ¥ |Bi Ask.|Bid.  Ask.| Sale Prices. | Sale Prices Sal Price. | Sue Price, 
tsb list | 68_.1921 in -tevced bey eet ee eS te. Bt ee ee une une 
Consol, ist g a ae 108913 -Dji ....-- 6 115 116% 115% Dh +cdih, budbineiiidadiean éameel 116% Feb. 3)116% Mch. 3 
Buff &Sus—1st rete 4s Apr 1951 JS - Jj) ------|]---.- 72% ]|----- CP) oseee (EF fewnwns scbawdbcsncie ncwodifccoces coosssfncnces sbscee 
0. See ac 
c= So ist extended 6s..1913/J - J| 114,000)/103 0136 102% pty Sale (101% Oct. 5|102% Oct. 9 ony & Sept. 29/103% Feb. 8 
eo a 1913|M- S| 12,000 100% 1 003% ----- 100% 101 (100% Oct. 61101 Oct. 26/1 Aug. 25 101 % Feb. 17 
Registered __..._.._. BORE? Bcc cc clcnccn IO] cnn n coccclosccs consclonesce coccsalecccos sccccs 100% Jan. 91100% Jan. 9 
Carb & — See Iil Gentral 
Carolina Cent. See Seab Air L 
Garroage & Ad. SeeNYC&H 
CedRiaF&N. SeeBC&RN 
Cential Branch sy. See Mo Pac 
Cent Branch U See Mo Pac 
oe ma a her i948 11 109 111% 112% J 31/114% Mch., 31 
0 a-—is : OV LY¥40\F - Al anne HLL an ewe ||4V¥F #£----- BH e®eecleceoae eovwcesiaasacea soccace an. Cc 
Gonsol, gold ‘bs SAE 20 sees 25,000/|107% 108 ||10744 109 |108% 110 (107% Oct. 9/109 Oct. 26/107% Jan. 51110 July 26 
ete ceisler ci Sa ota 45\M-Ni .....- SUS -: BRR SRISEOS PU dsiow ds one caeluannsaunenoke 107. July 19107 July 19 
Stem pref, inc, g, 5s. Nov 1945 23,000 10146 § Sale |j----- ----- ; 9 95 Oct. 24| 97 Oct. 25 10034 se “2 10836 fee r. 33 
Nt REN: eee 1 weene 2---- one tlelaes <ig0s mgebene~sumhe oad c 
aret, inc, g, 58. Nov 1945| 24,000|| 99% Sale 93 Sale | 94%  _..-- 91 Oct. 17; 95 Oct. 27 Oct. 17 +) +t Apr. . 6 
<del Teed Tibebeae i Cidens asmeth Pt ee: 2 tte 100 Mch. 201 ch. 20 
— oret, inc, g, 58s. Nov 1945 30 ,000 a. = paves 98 + 100 96 Oct. 27} 98 Oct. 24] 85 Feb. 24 102 Apr. 4 
See OE Se nanan ee BT ogenoe otens ES Se a ee: Ti NS Date 
Chat. Div pur money, g,4s ’51|J - 1,000)| 86 87 ae 881% Oct. 13) 88% Oct. 13) 8 Feb. 14) 88% June 26 
Mac & Nor Div, ist,g, 681946|J - Jj ------ 106% ...../|----- ----- PED bivedisucacs eucecelesuaes octued 105% Jan. 6106% Mch. 30 
Mid Ga & Atl Div 58....1947|\J - J| _----- ee eee 107% SOT DET Sicsance encosclkcccene. 66500 diene ieee 
wehe Div, Ist, g, 58...1946/J - Jj ------ STIS eescckessen seee- SPER atecdlebedee opeseslegease adews 108% Feb. 3)/109% May 
GenRREB of de- oie 68 1937|M-N} ------ 102 10134 103% 101 5¢ hoe o <ietididin dlbikw 6 deta bids bind <<a 101% Mch, 14/103 June 26 
Gentral of N J—Gen g, 5s_1987)J - 5 ,000)|122 120% 121 |121 122 |120% Oct. 9/120% Oct. 11/120% Aug. 16/125 Sept. 9 
Registered______ July 1 1987/9 : 9,000)|121% 122%||119 12034/121 Sale |120° Oct. 9)121% Oct. 16/120 Oct. 9/123% Feb. 8 
Am k&Imp re FS ae ree 08% Sal OS ( ascee Dt Gk&bedinetent aaonstibbslee oonlied 106% June 30108% Jan. 25 
Leh & HR gen gu. € ©. eseseu 01 OD . .cnns  Gtkceleoedaas dwaddelne naae o> Wewe ciemiaedielie dieimeiie mileeiicuie 
Leh & Wilkes- Cosi Be. i912|M Maen “Garqand 100 00% -.---- DUE abh@aleswbns asaseclecdces ovcces 100% Feb. 27)100% Feb. 27 
N Y & L Br, gen, g, 4s__1941/M- S| ------ 99 See. BE Oe Si belide we Rha dicnence sect 100% Aug. 30100% Aug. 30 
Gent Pacific. See So Pac Co 
Cent 1% Ast gu,g,4s_May 1920/Q - 4,000!| 87% 90 ||----- 054) 88 9034) 89% Oct. 23) 8914 Oct. 20] 87% Jan. 14) 92% Mch. 10 
Ches nd & imp be en $7 wanna 102 oe Bg we Bo ) a ee ee ee 102% Jan. 13|106% Mch. 28 
Ist my i as atid 939) M - es 112% 113%)|----- 111%)111% Sale (111% Oct. 20:111% Oct. 20)111% Oct. 20113% Jan. 
Registered_________. Q30|M-N| _..---ll__... 119 %il---- ie Se pT Ree WEN: pace REY x 111% May 3111% May 3 
Gen, gold, 4%s________ 1992) M- 99 ,000 aii Sale 100% 10034|10134 Sale (100% Oct. 5101% Oct. 24)100% Apr. 11/102 May 18 
evils 902\|IM- S} -..--- F ine UL Binds sheetbeheGs Baba hne an cahitadtho<_sheeds 100 a 4100 May 4 
nvertible 44%s _______ 1930\F - 379 ,000)| 94 Sale 92% Sale | 93% Sale | 92% Oct. 3) 94 Oct. 14 gee Sept 22} 97% Feb. 23 
ig Sandy, Ist, 4s_____. ee cM wekcad aie 84 Ct Pe Mh, cuss méinbtidavadua cane May 2: 89 Feb. 3 
Coal Riv Ry ist, gu, 48..1945|J - Dj ------ 7” 82 89 83 hs deidis niin bbe o adeeaale +H May 22! 88% June 30 
Craig Valley, ist, g, 5s__1940\J - Jj ------ a8 100 1043%4)100 104%4)...... ...-..-. Liewaee dbase 102% Apr. 6103 Mch 28 
Potts Creek Br Ist 4s___1946)J - Jj ------ 81 78 83 78 Re ee a ers Eee 
R & A Div, ist con g, 48_1989|J - 6,000) 953¢ 9434 96%) 94 95 | 9434 Oct. 17| 95 Oct. 26] 94 Sept. 8) 96 Jan. 26 
2d con gold, 4s_...___ et Me. fe aied 90 88144 92 S?!, gumh ee. tee edane. sate 90% May 29| 92% June 6 
Warm Spr Vai ist g, 6s.1941|M-S| ___--- 102 Se COR, CPE dike medic Miveccn< sinos ines baeustbibiaied enaaule 
gg r Ry, lst gu,g,4s1940|M-N| —------ 85 ee RR Re ea Le eee eee 
Chic & R—Ref g 3s__1949/A - 21,000} 72% era 71% Sale | 70% Oct. 20) 7134 Oct. 28) 70 Sept. 28 sod Jan. 16 
, Ist Hen,g,34s_1950|J - 23,000)| 70 66 67 66 Sale | 66 Oct. 3 68% Oct. 18) 65 Aug. 18 Jan. 19 
@hic Burl & Q—Deny Das 1922/F - Al % 9914)|_____ _ § Ba. RR Qeegeeenntte: | 99  Mch. 30 00% Feb. 11 
~~ * Di —— 7M... Sart - 68 ,000)| 88% Sale 875 88 8734 88 87% Oct. 27; 88 Oct. 6] 87% Mch. 31} 88% Jan. + 
Pe EN 949|\J - alot chhee 6be<Cdabiad «06% slag we op enue ghdiseis «40+ tpeheeinh in eee emanate 
Illinois gape 1949|J - 103,000|| 993% 100%/| 983%, 99 | 9914100 | 99 Oct. 3) 9934 Oct. 23]| 98% Sept. 22 100 4 Jan. 4 
seed a ey SE Ne F Fe ee Eee See perma: Ce rae s apes 100 Jan. 18)100% Jan. 7 
lowa Div sink fund, 5s..1919|A -O} --_---- oe £ £0 ees ee 105 % June 16/105 July 24 
Sinking fund 4s_____- 1919|A-O 7,000)| 99 99144 99%) 99% 1 99 Oct. 25) 99% Oct. 6) 99 Oct. 25) 99% Sept. 29 
Nebraska Exten, 43....1927/M-N| — 2,000|| 98% Sale. ||- ---- oe Bhrwts 99 | 98 Oct. 6) 98 Oct. 6] 9634 Mch. 6/100 Aug. 18 
Registered __________ ts 1 casted Gn UE. Wc, cecedtansas ooows a aa oe ee ee = ¥ Mch. 17; 98% Mch. 
ty og 4s _ go aes M- § 1,000); 99 Bese «send —. #aoawe | 99% Oct. 10) 99% Oct. 10 Feb. 21) 99% Oct. 10 
oin nds. See Gt Nor 3 
Debent a AT a 1913|M-N 18 ,000)/101 101 101%4|1003%4 101% 101 Oct. 16)101% Oct. 21/100% Sept. 6)101% May 22 
General 48...” 1958|M - S| 273,000) 977 96 Sale | 96% Sale | 95% Oct. 2| 96% Oct. 26) 953% Sept.29| 98 Jan. 4 
Gale € E IN-Rat Winap g 481985) - J 10,000); 82 80 Sale | 80 81 80 Oct. 81 Oct. 23) 80 Sept.29| 83 Jan. 20 
ist cons, gold, 6s_______ eM suleusu 1123 —ClUrE7FZ © £&§ eee hee 126 % June 23\127 Jan. 19 
n cons, Ist Se et 1937 Bee 109 10834 109% 109% NA AEN AT eel RE” 109 Sept. 14/111% June 10 
Registered __________ 1937|M-Ni ___--- ie RI ay, eR aga apie: 108% Mch. 21/108% Mch. 21 
Ch a Ind Coal Ry 1st 5s 1936)J - Jj) —------ 109 «Beers: | ETERS HERE emer 109% Apr. 10:110% Mch. 31 
Chic Gt West—Ist 50-yr 4s 1959|M- S| 33,000) 84 82144 83 | 83% Sale ( 83 Oct. 5] 83% Oct. 24] 82 Sept. 29] 86 Apr. 7 
Chic Ind & Lou—Ref, g, 6s 1947|J - J 3,000)/125%% _____|/-.--- 128 |127% 12744 126% Oct. 19)127% Oct. 20/126% Oct. 19)128 ay 22 
Refunding, gold, 53._._1947|J - J} ------ 07% — eR lee Sere bey eae 107% Aug. 30/111 Apr. 25 
Refunding 4s Series @.._1947|) - J| _.---- ee Foti III Go RGRe SR 95 Apr. 10) 95% Apr. 12 
= & Louisy ist guar 4s.1956|J - | ------ i, = aa Tees icicn seen teltkent» inc odivansia haewnabireia aati 
Chic Ind & Sou—650-yr 4s 1956/3 - J 12,000)| 91% 95 91 9214| 90 92 | 915% Oct. 25) 91% Oct. 4 91% Oct. 25) 93% Feb. 14 
Chic LS & Eastern 1st 4144s1969|J -D) ------|| _ ~. -__--_||__--- Mr S. catte endiith cease suai edewad 104 Aug. 10:104% July 19 
a A Milw S St Paul—5s._1914|5 - J) ------ 6 I TE IOS ERE RE Tse a ee 102 Sept. 11/102% June 17 
wen. , Se 4 ser A--May 1989\J - J 96,000) 99% Sale 9834 984%; 99% Sale | 98% Oct. 6) 99% Oct. 25; 98 June 28, 99% Jan. 10 
Stered______ § FS Bert! Soeriews Ceeeen Eee Ten Chere A | 99 Jan. 7) 99% Jan. 7 
Gen g, 3 }4s, ser BoMay 1989|J - J 4,000} 88 Sale || 87 87%) 87% 87 87% Oct. 19) 87% Oct. 19” 86% July 1| 88% Jan. 20 
Registered____ __ fF eye Boe OO” Ree wees ee. ee Phe at: Oar. ee | 86 June 12} 86 June 12 
25-year deben 4s... 1934|J - J| 149,000)| 92% Sale ||_____ 92 | 90% 92% 91 Oct. 4| 92% Oct. 27| 91 Oct. 4) 93% May 2 
Gh & L Sup, Div, g, 6s__1921|\J - J} --_--- i 10634|104° 106}4|.----- ------|------ ------ 106% Aug. 14/107 Jan. 9 
Ch & Mo Riv Diy Fe 8 - 0965 ® Perec Regen ae EM 108% Apr. 17/109 Mch. 20 
Ch & PW, ist.g. 5s ___1921|\J - J 6 ,000/|106% 106%||106 10614/106 106% 106 Oct. 13'10634 Oct. 10/106 Aug. 25107% May 24 
CM & Puget S ist gen4s1949J - J} 37,000)... __ 931% Sale | 945% 94%, 93% Oct. 2| 9434 Oct. 25| 9314 Sept. 22| 95 Sept. 11 
Dak & Gt So, g, 6s.___- [oT a eee 103 46 10454||- - - - - rw. cedésmioashue kanaan 103% Aug. 28,103% July 7 
Dubuque Div ist, sf, 63.1920|\J - J| ------ 3% aie ee oo. De Cohn Me ae. « alana 113% Sept. 20114% Apr. 12 
argo & So, assu, g, 6s__1924|J - Jj ------ 11852 ARS ORS aT) a Ce al ae 117% Jan. 7)117%% Aug. 15 
ist osse & D, 5s._.1919'J - Ji _____- 0544 Set aaa STR OG! ea 105 Aug. 24105 Aug. 24 
Wis & Minn Div, g, 58_.1921\J - J} ------ EE ee 8 ee eZ ea. “Ee a: 106% Apr. 10,107 % Feb. 24 
Mil & Lo Ist consol, 6s _1913|\J -D| —__--- Gene teetel..... ..-.-  Gapeaaart WETEATALSE SaPeae 102 Sept. 13/103% Feb. 28 
Ghic & North W cons 7s_ 1915/Q - F} 12,000//110 109% Sale |__--- 109% 109% Oct. 2)109}4 Oct. 2/10814 Sept. 20 112 Feb. 3 
Extension 4s______ 1886-1926|F - Al ___-_-_- 8 neko send ibanens aneewe 07% Aug. 24; 99% Jan. 18 
Registered _____1886-1926|F - A} —___--l||_..°. se a ck EPO TE ak eR EE Mch., 2 99% Aug. 12 
— gold, 34s_____ 1987 " : N 58,000], 88 Sale || 85144 87 | 86 7 | 85 Oct. 10) 86% Oct. 24 85 Oct. 88 44 Jan. 20 
»onece Nov 198 . ESS Fal re weeee secocl=soe5 gncee|-se27~ orn -spluaees cose allansoo= soca sions sae esauge 
General 4s _....-- 1987|M -N! 326,000)_____ __ 8 Sale | 98% Sale | 97% Oct. 18) 98% Oct. 21 Apr. 21) 99% Apr. 25 
Sinking fund 6s___1879-1929|A - O 1,000/|111% 1 OU gy ‘li eee 111% Oct. 9|1113%4 Oct. 91 111% Oct. 9112 Jan. 17 
Registered _____1879-1929|A - 0) ____.- 111 e ..... UE oe ee a esl ehso~sactes ER 
Sinking fund 6s___1879-1929|A - O 4,000||1055% 10734 ____- 10714 108% 107% Oct. 24)10714 Oct. 24/106 Mch. 101075 May 22 
Registered ___._1879-1929|A -O| ____-_- 104 RGR Rea J------ ------|------ ------ 107% May 29107% May 29 
~aetue “ Siidnwm bene ted A 4 Siena 106 ee 20k fe MTOR... coe ecnsedinececes suaene 10434 Aug. =e) 10878 Sept. 16 
OF tidadtidese SSO: wesdel 105 105 eee tk oe Te Cet hues seven diiosda sande dee eee eeeeena ere eeeee 
Sinking fund deb 6s. "77933 M-N 3,000)|7 : “ | eae 109% 110 |110 Oct. 17)110 Oct. 17/107 Aug. 2110 Oct. 17 
Registered _._.______ cee. hee ee ek a Ee gate aay cee 107% Apr. 6108% Mch. 6 
Frem Elk & Mo V Ist 68 1933/|A-O| _____- 126% 126% ____- ON on ee Oe aed gee 127 Feb. 10128% July 11 
Mani GB&NW ist gu3%s’4liJ - Jj ------ PE «onic Mecemen gadudckanwe Ghactleobéesoe snoevéeleadees sbencaneebes Geeseeneeeene eaneee 
i Ro ihe a se Meee ee MRR ae Y 5 othe woedeelewetne eenehe 
M West, st, g, 68_1921|M-N 4,000/|115 113 11434|113\% 114% 113% Oct. 11/114 Oct. 3/113% Oct. 11/1154 Mch. 20 
7 de st. g. bs. 1929 RcAl ------ 09 Sees SORUNINEE BUUUR cscs s cavndieicens cenved 109% Feb. 3111 May 2 
st,g, 681925|M- S| --__-- Pee See SEMA. Libleoeen«.s nde nblekecds..cds adeeie becuase eae 
Michigan Div, iste 6s 1924\J - J 2,000 ti7i Spar 11614 eT: 116% Oct. 20)116% Oct. 20/116% Oct. 20118 Jan. 31 
Gite B 1 Pacific, isis dies 191714 - ; 1,000 109 7"? aioe 09% Sale [109% Oct. 31|109% Oct. 1 108% Sept.14110 Jan. 20 
dm coasses 1 - onieeae eee Le es ere See es eee ee 
ig wo wf Pe pet: - : 92,000)| 97% Sale 9537 Sale 963% oan 95% Oct. 7) 96% Oct. 27/) 95% Sept.22) 98 Jan. 6 
Refunding, a EP aneeo tay A-O| 186,000) 89% Sale || 8832 Sale | 8914 Sale "8834 Oct. 2| 893% Oct. 14)| 8714 Sept.25| 90 April 29 
Gollat trust, Series J----1912 i Brae 813 en oe ten ee ed ee eho kn ee. 
ft eemboceeese IDISIM |” 1,000) Se8d eI ---- ~opazl-77-- “gaia "aFIE" oct. at 6733 Oct. 5] 96% June 24) 9754 >. "5 
wee ew ewwence 1 1 le , 95 ce I | 97 ct 5 ct une Cc 
qenres iitihosnaasone aS “eeban . peewee SERN neo> Sra ere + Ch edibchobes dbeced “5434 Apri 30|°345¢ April 30 
CN RR - ee © he ( ORRRlES wei 6 (GRR eepeenee 
@hic Ri I & Pac RR (s.. 255 M-N; 876,000) 73 70% Sale 3% gaig’ 70% Oct. 2)|.73% Oct. 14) 7014 Sept. 29) 77 “4 ° 
Registered _..__.___- ES PER Ee Ep ae AE. Pita arrest Ao eT A Ey ae” 7414 Feb. 1!) 75% July 14 
R1lArk & L 4348 rec.1934) _- 20 ,000)}_ -. -- 92  ~931%4| 92 94 | 9214 Oct. 6| 9244 Oct. 6] 92% Oct. 6 94 Feb. 16 
Burl C R & No—gold 58 - -1934|A Sa . caeece 110% 113% = ae BARRE Gerandapatiiy: Berend ofl 1113 Aug. 1,112 Feb. 15 
Registered . ._____.-. a, 
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BONDS | Int. | Sales in || Price about PRICES IN OCTOBER, RANGE SINCE JAN, 1. 
c Peri-| October. Jan. 3 —_ : 
N Y STOCK EXCHANGE od. |(Par val.) 1911. Oct, 2. Oct. 31. , Lowest. Highest. Lowest, Highest, 
Ghic RI & P—(Concluded $ $ Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
GRIF & N W, gu, g 58 “7921 A . 9 Pte ede 104% ....- oe sande MOG 2ccnclocccce cnceceleccece cocces 105% Sept. 15/1064 Feb. 23 
t L, lst gu, g, 78..192 DD nnn n mallee ns ene w ellen nnn - nee len ene ce enn n nr nnn mere nsf mere ne sere selle nn acn can m eal enn nn ne samen a 
"So Sonaol go ent TOC OSRIM-N| 222222 keel 07s EC eee ca ay Coma eton I oe pT. 10854 July’ 221100%% Feb. 6 
k & é& Des M M, lIst,58...1923/;A - O 3,000)/100%  ....-. 984 iol 100 Sale {100 Oct. 3115101 Oct. 11) 99 Sept. 29)103 June 3 
guest #8 0. i Fonte 
c ee PennCo 
— PM & ©, cons oe. esd - 5 5,000 et Sale Me 125% = 124%/123 Oct. 5123 Oct. 5/123 Oct. 5)125% Aug. 3 
ns 6s, red to 3%.193 © 8 eccese 7 eeaeed Binn nnn] FV ewww elon rene sere n alee mene cece nallo scone enccee| sen nnn encces 
Ch St P & Min, 1st g, 68-1918 M-N} -.---. 124 Sale annce concelancace caccdiaccces easssalenceces senses 124 Jan. 4/125) Jan. 20 
ort sconsin ist 6s... © Ol awavccohhne LEE Soliccoce cdbcaleddee cose eledeccs coccselatscce soo cu cheeses pe ébhl eee eee eee 
St P &S City, Ist g,6s-.1919/A-O| __._-- Bee: see 112% 111 ¥4 oe | ee ee eee 111% Aug. 15)11274 Mch 13 
Ghic & W I gen, g, 6s. Dec 1932/9 -M 3,000//109 110%)|107% __-_- 108% -.-.- 108% Oct. 7/1084 Oct. 10,108 Aug. 25)109% June 15 
Consol 50-year 48___.-- ee ear ocodes 91% 93 ||__-_- 9234 91 ES HobEs nkedia dens ccc ncwwnd 92% Jan. 13) 9344 May 19 
ston aig” secur 
oc ee 
@in Ham & D 2dg, 4%s_-1937|J - J} ------||---- 99% ||-.--- ak. a ee eo poe 19), Aoee e e ae 
lst guar 4s__...-.._._- 1906013 - Jj .....-}1..... me a ee Re eee: eer 88%4 May 18) 89 May 25 
Cin D & I, ist guar g 5s_1941|M-N| —____-- 103% 105%||-_--- a, See ee a Heer 102% Mch, 14/104% Feb, 21 
Gin moe Wristeug aeioeals © 3) co2cwc|c22 PR. SU ce avodiseess c--cs. 8 May’ 9) 881s Aug. 8 
n In ist gug - J) ------||----- 88 (§104 .....)10@ -.--.|------ ------|------ ------ 
Ind Dec& West Ist, g, 58.1935|J - J} —--.--- DUE: ED Benainctdnalcenes <an¢eihes «02 4bUh Gee ~ oi bev deu 103 Jan. 21/105 May 4 
lst oe On SB. cee 1935)3 - Jj ------||---. ------|]----- -----|----- -----|------ -- 2-0 -| rene conn allen none cece e|-ee ene ooeeee 
Gin IndSt L &C See GOCeStL 
Hs oneld & Mah See BREP 
ear ahon. See 
@CC &St Lgeng 4s____- 1993|J -D} 17,000) 93% 95 || 92% 9234) 9234 Sale | 9234 Oct. 4) 9234 Oct. 3/92 Aug. 22) 95 Feb, 11 
Cn We We Die iste 901s © 3) oa  fecex oad ar Re i ano eenmanae: apnea epee meyer Hecht oe 
n W v, ist © a ccceceh BPO coeccelosescoe GS 1 Brn Cb leseendlocwacel<oce<o scccogs lobe dad paaeseeloaseocs sOu0ee 
St L Div, Ist coll re 4s. 1990|M-N 2,000; 94 95 90 92 90% 92 90% Oct. 25) 90% Oct. 25) 90% Oct. 25) 94 Jan. 12 
Registered _..______- UE Se a 93 | 9O -..-.|----- -----|------ ------|------ ------ Btth om = BAGO eae Bae 
LLL ATS Sp ARBRE L Ane: cP ieppeaie aperes deseedeston beeeetieme meister ee oe 
v is S'S (ental EE chanel. <ésn68.... «noble ebb oe Meabbablonees a Keeeeal Nees one. che ten aeindiubieebe 
Cin I St L & C, cons 68..1920|M-N| _....- 105% __-.- 105% -.--- ee ae ee ae /105%4 Aug. 17/106% June 1 
First old 48... . Aug i330 9 -F) ------ 9 ~apaz 96 4 pee 97 18 98 |------ ------|------ ------ | 96 Feb. eb. 17 
egistered _...Aug1936\Q- FF) ------ A n----| IIA -----|- ~~~ 5 - a =) ~~ oe we ogee 2 ce- <a eseses sapsoe 
Cin S & Cl, cons Ist g 5s_1928|\J - J}  4,000/105%% ___-- er seated ae dea 107% Oct. 31074 Oct. 4106 Jan. 4/1074 Oct. 4 
ace & In consol qs. --1914/3 - D Be eet | 106% __._- cr’ ~ aicuatl ee he Ar eet |107 % Feb. 11 107% May 18 
nsol sink fund, 7s_.191 4 | eee ee nen en nnn en tel eet tell Pe oe ty ete tl ble ed ea — 
|: gold, 6s- teHy - J 1,000)}125% -.--- SETS seuae 121% 125 (12134 Oct. 17,12134 Oct. 1712134 Oct. 17|12544 Feb 
Registered _......- 1934\J - Jj) ------/|----- -----||----- -----|----- -----]------ ------) --- ee 2 o-oo nee ne ene enn en eens oon cee 
O1& W W. ist pret fe-teag)a = Qf -2o202)/20202 2cofesco oo ssn sanbdiae’ soar cadlean,-<igs--;aieaeaaeweneh aan 
st pf, 5s rl | ee es | es ee ee ee ee eee 
Peor & East, ist cons 4s. 1940|\A -O 13,000); 91 92 90% Sale | 91 Sale 90 Oct. 5 91 £=Oct. 27; 90 Jan. 7| 93 Jan. 24 
ae 1990! Apr. 10,000' 59 Sale || 42 44 | 40 Sale | 40 Oct. 31) 42 Oct. 3) 40 Sept.25) 61% Jan. 16 
eve Lor & W. See Balt & O 
‘leve & Mahon Vall. See Erie 
yl bry od ~ 4 ~ ~! 
evelan tts ee PennCo 
Colo Midland—Iist g . --- 1087) - J 6,000; 96% Sale |/----- 59 34|...-.- 60 57% Oct. 17; 59 Oct. 16) 57% Oct. 17| 69 Jan. 13 
we dae ae F-18000) Bag Se | Sse ate) Sag te] Saxe Qct-g 8% Se. stl Soe Aime 7 SEM das 
efunding & ext s_.1935/M - ,000) 97% Sale ale ale ct. ct. ° . 
F & D city—ist “os 1921\J - D 1,000))1 ha a Nye 1114 112 |111% Oct. 13,111% Oct. 135/111% July 291113 Jan. 27 
Solum & Greenv. _ outh Ry 
@olum & Hock V. See Hock Val 
Gol Conn & Term. See Nor&W 
ee Oe ee Gree, BOG SR Be — lcci cde wces comcctocecs ccccclecsce cancelesoccn secsselcecece cesdhebebbcoe H6tbbeobeee Saseke 
Guba RR Ist 50-year Seg..19052)J - Jj -.-.-- DO9G ncn nflon nn cn enn fe nnn en ccc wn fe enone concn nfo enews eo cwnclloccone coccccleocsce esccce 
D2kota & Gt So. See CM&StP 
A ae & yrs ag on = K &T 
aware Lac estern— 
Morris & Essex Ist 7s._.1914|M-N| --_---- AE Ar Se See ee eee 1075% July 1310834 Jan. 20 
First cons Suet, 7s._..1915\J -D 2,000)111134 -.---]|}-.--- 110%4|109 -.... 109% Oct. 1310914 Oct. 13/1094 Sept. 22)111% Jan. 17 
rel guar se aca 1915)) - Dj ------ Rcd eiuutiinecs «osmuisehnw SAEED ERS >. Sup ebidi papas woudl |-n----_-----5]------,-----2 
wy et? uar,g,3%s..2000\/J - D|  ___-- | epee fee ii eee, 91 Jan. 6) 91 Jan 
. ist, Dindede 1921\J - J 1,000 115% 118 {1134 114% + if 11454/113% Oct. 17|113% Oct. 17,/113% Oct. 17)116% Mch. 7 
” Gukeabonban eeepc 1923|F - Al -.---- BR Oe ee per ate eee 10744 May 4107% May 4 
Term & improv’t 4s__1923|M-N 6,000) 98% __-_- 97% 98 9734 siadiette le 9734 Oct. 24) 98 Oct 3 9734 Oct. 24; 99% Jan. 19 
War RR Ist ref gug 3 4s2000|F - Aj} -_---- | iibntad sition saaadinteesn Mipaninendve Mixwhs \ercrs-.----arlerar- arco 
Del & H—ist Penn Div 7s.1917|M- S| ------ 117% 120 ||----- 5 | Bi at RAO Le Rie EE Ney |115)4 Aug. 30116 May 8 
Registered .........-. 1I917iM- S| ------ (1) is Sees eee ee ee eer ss Peer errs ret ere 
10-year convert deb 4s_._1916|J - D) 106,000) 98% Sale RES Sale 98 98144) 97% Oct. 2) 98% Oct. 35 96%% Sept. 28)100 May 22 
ist lien eq 15-yr g 44s_.1922\J - J 2,000 '101 % Sale 00% 1013410034 101%4/101% Oct. 11'101%4 Oct. 11 101 Jan. 17|102 Jan. 5 
ist refunding Naira 1943|M-N| 175,000/100% Sale 98 i Sale” 98% Sale | 9844 Oct. 2) 98% Oct. 26) 97% Aug. 18/100% Jan. 6 
Alb & Susq, conv 33457 71946 A-QO 40 000) 933@ Sale | 90%4 91 90 Oct. 6) 90% Oct. 18) 89% Sept. 26) 944% May 5 
Rens & Saratoga Ist 7s_.1921|M-N| -.---- 112354 ._..- 122% idles > BRS Reais cane Tali, Pees, 12334 Jan. 5|124}4 May 12 
Del Riv RR Bdge. See PennRR | | 
Den & R G—Ist cons, g, 48 1936|\J - J 47, 000; 93% Sale ||._--- 91144| 90% Sale | 90 Oct. 24) 9014 Oct. 23) 90 Oct. 24) 94 Jan. 6 
Consol gold 44s______- ae ot Bel 2 caspcleduns Guth ahenoces ubbussizagpens <banke | 98 gy 19| 98 Sept.19 
Improvement, gold, 5s_.1928|J -D' --__---! 103% 104%) 97 97 34| 97 ee ae ee eee eee ' 98% Aug. 4/101 Mech. 9 
First & refunding 58_..-1955|F - A| 108 600 90 Sale } 85% Sale | 87 Sale | 85 Oct. 6) 88 Oct. id 44s, cons. 22| 935% Feb. 21 
Rio Gr Junc,1st,gu,g,5s_1939|J -D) ------/|_._-- gt Sire ato ee Eee ie Se 10 . 22|104% Mch, 22 
Rio Gr Sou, ist, g, 48-..1940|J - J| _-.---||...-- ie eitpenes wae ee ee ee 815g Apr. 26| 6154 Apr. 26 
Guaranteed ________- Sn 6 Mh oC owebelloceee 79 Oe GEES hpi Sine Knee ADEE bce ane abebodls couul panoes 
Rio Gr West, Ist, g, 48_.1939|J - J 5,000; 90% Sale 88 88%) 88 8814; 88 Oct. 23) 88 Oct. 26) 87144 Sept. 12) 923% Mch. 7 
M & coll tr, g, 4s, Ser A.1949/A - O 4,000 8314 ae” WMeewad 83 81 Sale | 81 Oct. 31) 83 Oct. 10) 81 Oct. 31) 85% Feb. 8 
UtcC, Ist, gu, g, ‘4s. oe a Cm” § 6sEeRRMECes cadddiicakie <etadindaan Sauddlcdased Ae ens dada cases Scone dui when eb dase bbeee 
DesM& Ft D. See M & St L | | 
Des M Un Ry, Ist, g, 5s___1917|M-N| ------! [-. asses |. lve ee Pee a ee eee eee enn eon cee |------ ------ 
Det & Mack, 1st lien g, 48-1995|J -D| -.---- fp eer | Be mt Be oy tere Spe gee Serene amndesiveaakns Anban 
i Bi lll a ih ele GR 1995|J - D 6,000; 884% 90 at. watbeld per 90 Oct. 16; 90 Oct. 16) 88% Jan. 23) 95 June 27 
Det TolkO-—0 § Div,ist 4819411M- S| ._..-. Side (EE Miktin« shih danke) nde aiGGh «6 ay MaGsae +< abide | 70 Aug. 7| 70 Aug. 7 
Dul Missabe & Nor gen 5s_1941|J - J} -_---- | Bet a ape Fe RE OES Oy eR aay 1105 Sept. 20 rege June 17 
Dul & Iron Range, ist 5s__1937|A - O 2,000,108 -.--- reer 109 (105 108%4|105% Oct. 18 105% Oct. 18/105% Oct. 18)10944 June 20 
De senach<sesnes PE © Ul 8 occcbebebades ShthAocdes 6ub0UNSdbes CEREEECEEORS GOd4p de C456 Wedded tb didn, weeeesioebote Mbiten 
eee tt + 2 6ncgheamens Shdetecdes cabediosees eudouebecet.ondendieanene baeued 1104 Feb. 27|104 Feb. 27 
Duluth Short Line. See her P | 
Dul So Shore & Atl, g, 58__1937|J - J) ------ 106% 108 ||.---- a a eS aera \108 Jan. 4/108 Jan. 4 
ast of Minn. SeeS PM & M | 
ast Tenn Reor lien. See SoRy 
Kast Tenn Va & Ga. SeeSoRy 
Elgin Jol & East, Istg 5s_._1941|M-N; —_____- Pee (4) Tr RE Se eee ee Nm & 1112 July 7/112 July 7 
Elm Cort & No. See Leh &NY | | 
Erie— 1st consol, gold, 7s_.1920|M- § 8,000 119% 120 (|116 116%)119) LL. 11734 Oct. 13119 Oct. 24/11734 Oct. 13)120% Jan. 28 
NY & Erie ist ext,g,48s.1947|M-N;} -___-_- !  _ eee a (6 éebee a §6©«66 daanddatéow S44 ceantenucs SSncaa 100% Apr. 6/1015 May 10 
2d, ext, gold, 5s____- 1919/M- S| -__-_-- CG ha See RRR SRO F UPR Cer 104% Jan. 6/108 May 1 
3d, ext, gold, 44s---1923|M- § wo OS eee epeapee: 101 10334101 Oct. 25:101 Oct. 25/101 Oct. 25/104 June 28 
4th, ext, gold, 5s..--1920/|A- O] ______ 103% -.--- 10236 SEE: BEcitdeacd 6cechelcaness Uxtmdue 1105 Jan. 18)1063%4 May 20 
5th, ext, gold, 4s____1928|)) - Dj}  _____. 2: ‘pero & pie: SPO shedhln doce cibbbdeeckecs Shaadal | 99% June 9) 99% June 9 
NYLE& Wg, fund, 78.1920|M- S|} _____- Re 119%)|___-- 119%|-.--- Pe 20608 ducehitidennnbedcal RRR io: a aes 
Erie, 1st con, g, prior 48_1996|J - J 74,000} 84% 85%) 86% 88 88 8834; 86 Oct. 4) 88% Oct. 20|' 84% Apr. 4) 90 July 1 
Registered _-......____.. J-J 4,000)____- 835%|| 8344 86 | 8444 85 | 83% Oct. 11) 84% Oct. 27| 82% Mch. 21| 86 June 17 
lst consol gen lien g 481996|J - J} 191,000) 73% oe 75 76 79% Sale | 76 Oct. 5) 79% Oct. 31) 7378 Jan. 3) 79% July 1 
Registered ......-...... Be ete eg, a Seen 774|..--- TE sdtddn whe gunk as<.bbacde | July 1|77 July 1 
£*% Penn coll trust, ts 8 4s.1951|F - A} 16,000) 86% 86% 88% 89'4| 88 8914; 8814 Oct. 6 89 Oct. 27 $6 Jan. 25) 91 Aug. 3 
50-yr conv er A_1953/A - QO} 352,000) 73 Sale || 82% Sale 8574 Sale | 82. Oct. 5) 853% Oct. 31 73 Jan. 3; 92 July 1 
oO - "Ser B_1953/A - O 1,089,000} 69 Sale || 75 Sale | 7744 Sale | 74% Oct. 7| 773% Oct. 31| 69 Jan. 6) 80% July © 
Buff N Y & Erie Ist 7s._1916/J - D 3,000/109% 112 |i_..-. ----- 107% _..-- 109% Oct. 10,109% Oct. 10)109% Oct. 10/111% May 31 
Chic & Erie, Ist gold 5s_1982)/M -N 5,000 111% tt 4) ee 111411134)111 Oct. 27,112 Oct. 16/1105 Aug. 5/113 Feb. 16 
Clev & Mahon Val, g 5s_1938)J - J) _____. | OE ee Ck ae Ree Seer ee: | cChiaek tea lll Apr. 17/111 % Feb. 14 
Regieteres ......--.- Pt’ 2 éeceten pseodlaness sakes Pe. . esibdleacece.chbsbl one cee. nceeduiabics akehiadedk ae 
Long Dock, cons g 68___1935/A - 1,000 122% __-__. 121% 123 [124 125%123 Oct. 17/123 Oct. i7| 123. Oct. 171125 Mech, 18 
C & RR Co Ist cur gu 6s_1922|)M - 1,000)|104% 108 ||_.--.. ----- 100% -.-.-- 104% Oct. 27:104% Oct. 27/104% Oct. 27|104% Oct. 27 
D & Impt Co Ist cur 6s.-1913)J - J) ------ 1006 a 101% nees 101 4 ee ESR Roeper TES |1005 Jan. 11/1005 June 11 
NY &Greenw L guar g 5s.1946;M-N| ______|| 99% ____- ee Beer Se Bea |100% Sept. 25,1024 Sept 26 
NYSusq&W, ist ref g 5s.1937|3 - J 8,000 | 101% 103 101% 102 aot 4 1034! 102. Oct. 21:102 Oct. 21) 101% Jan. 4/104% June 87 
Second, gold, habe OG7ie - Al ..ucse | in cha Sahel MEN os Meee nae ewaedte | 1 ey OR PRP EAE arenes. ¥ 
General. gold. i 1940} F — Bee & | 80 ssi oo 80 85 $3 85 | Sa ick KTR Coe ey | 83 July 21) 87% Fern 1 
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BONDS Price about PRICES IN OCTOBER. | RANGE SINCE JAN, 1. 
Y. Jan.3 ! --- 

N Y¥Y STOCK EXCHANGE 1911. Oct. 2 Oct. 31. Lowest. Highest. Lowest, Highest, 
mm * Y + 7 = . ee o * Sale Prt 

le—(Con.)— — Bid. Ask.'Bid. Ask.) Sale Prices. Sale Prices. Sale Prices ces. 
ay Terminal, ist, geldtée 1048 M-N a shees 8 eee eee 110% Oct. 16110% Oct. 16110 May 24/110% Oct. 16 

Mid of N J ist ext, 5....1940)A - O a BO wauas ee aad han sek tad n ik Anas wie 110% May 23)110% Sept. 7 

Wilk & East,ist gu, g 58.1940|J - D EEE 6s atone 97% 100% 98% Sale | 98% Oct. 31) 98% Oct. 31|) 98% Oct. 31,101 4% June 13 
Hirie & Pittsburgh. See Penn Co 

2 “ee ee nee aoeme BE io alg ca ela ae a es ae 110 June 23)110% June 15 
By Dea ae: 5 tt - 18282 > ; + ws: gene SeEPE saced cee gor 111% Oct. 9111% Oct. 9/1114 Sept.30/113 Feb, 18 

lst general gold 5s ____- 1942;A -O 101 101%)100_ -.--- ee eile 101 Jan. 17|102% July 26 

Mt Vernon ist gold 6s. .1923 , Bet ae. Dat: Gkivellnsuuns ceunstienecls minnhebabaae seeteslatenne sane 

Sull Co Brch, ist g 5s___1930/A BR a Oe  Getlselecctce adicveleatuno'nasesdimenwa soseeateans dene 

: go ee 4" ¥ soe ig J 
Fla East Coast ist 4348-1959 -D} 9,000)|_..-- 101 95 3 oars 964 96 Oct. 3) 97% Oct. 18/95 Feb. 15) 98% May 16 

tUD ° So . Wiel Oe - WE Bee can cn cveclooaces Goseseabianelanedntneeemeoenn 
OW & Rilo Ge inte toes 23 = “bihs)....: 83%4|_..-- aeRO pair anime 831g Apr. 1i| 8434 Jan. 19 
ogy Ee ott A it oe F..e aenic 96  ..-| 9734 Oct. 18| 9744 Oct. 18| 97% Apr. 24] 9814 Feb. 2 
. ee Seab Air Line 
N See Seab Air L 
Georgia Pacific. See South Ry 
Go £0 1% aN YC on 
uv sSwegat. See en 
% Sale | 955% Sale | 96% Sale | 955% Oct. 2! 96% Oct. 31|]| 95% Jan. 3) 99% June 1 
aerek tds ieee, _— 055% sahne 96 96 % Sale 95 34 Oct. 9] 96% Oct. 26) 95% Jan. 5 98% June 1 
Ist & refund 44s Ser A_1961/J - J} 72,000)|____- ----- 100 Sale |100% Sale {100 Oct. 2,100%4 Oct. 25) 99% Sept. 28/100% Oct. 25 
ee Gately Setar: Melanesia amin, uence Kaew RRA RGET stat mere * 
au no anitoDda — 
“SS Giee tacks § Tere ot. ere i ia a | 9834 Feb. 1) 99% May 18 
‘et ee . 135% es a eee 426% ..... 1255 Oct. 181255 Oct. 18/125 June 23/1274% Mch, 2 
Reduced to gold 63a" ibaa 53g Sais |1043Z 10834 |10834 108° ~|222227 222277|222272 127277108" ‘Wes 4] 1063Z Jane 33 
Weet Wat, tot o0ld ao--10er} “9534 “97° "|| 9834 22227|"987~ 22272] 983% Oct. “1119834 Oct? “11 551% “May “19833 Jan. 24 
Smee eae: eh Eade Saaeaaala aaaa f 9234 ch Nip RR as AN RG, SR Meer aT | a2 + a fs aes + a oa 
, ee - 2% ..---||----- ----- STE i dik el «inde odick, de Oo ah ne oie ; am 

E Ry M.No Divict enta-ipsctA - O58 TERS 95 99%) 96 97 | 96 Oct. 16/ 96 Oct. 16) 96 Oct. 16) 96 Oct. 16 

Minneap Un Ist, g, 6s__1922/J - eee \) ae SEE Kika dsknés aoe sade maenad 114% July Sitae Mch, 1‘: 

Mont C, ist, gu, g, 68___1937|J - 196% ..... RETR cossm tt hLeivaibvicon Dobkin der sbntea 127 Jan. 12)128% Aug. 

Registered -_-...._.. 937\J - | ea 125% ..--- B25 mw nnn] ccc ne wenn n lone noe one - = looses one sls sats “ence = ae 
[st guar, gold, 5s ___.1937/|J - B113G 1139¢)21236 114 [112 124 |...... ....-.]------ ------ 112% Apr. 34 Sept. 
¢ Fee, Sa Nee a kn ae i es ee a ae eee 

Wi @ SF ist, gold- bate a oo garb ee ee oe eee 11134 Sept. 6|1123g Feb. 17 

Gast. iste literbeg tree (952 J - 8934 95 | 90 91 | 94 9534) 91 Oct. 17| 9534 Oct. 26) 8836 May 8) 9534 Oct. 26 
Ne . 2 (hee SEE Oeste Ae es By Cie ymagiT sR ie, SFr) 6 CR ea 

He Val ist con, g, dice. tboelt . 102% Sale {|101 1015'101 103 /|101% Oct. 5/102 Oct. 27/101 Aug. 30,1035 Apr. 29 
Registered._......_. a eee ee |  Rawue one éehapnl abn sds babes cbnlveneeGuse sa geen hpeenacnasetst ; 

Col & H V, Ist ext g 4s__1948/A - Pe 94% ._...| 95 Oct. 16' 95 Oct. 16) 94 Feb. 23; 95 May 1 

Col & Tol ist, ext. 45°. -1955/F - eae mOtemereD Boreal Rippin Recnliarerceiiny: 96 Feb. 23! 96 Feb. 23 
a eeponte. Fee! ~ if, H &H 

ex Cent. €e So Pac C 
Hous Belt & Ter Ist 58... 1937 = 99 101%|\|----- en: teak Me Bods can’ cabdteinathn qiedte 100 & July - 10% 74 ae: . 
putnots Central—ist g 48_.1951|3 - Jj ------||_--.- ---. awake DE sditdicedent wasncsanossed eneunt 100% July 03 eb, : 
Registered _.......___ RE IR ETN 10234/|100 % __--- Dn nwvcdhindond sawentibudddl Weawes 100 Sept. 1/100 cept. 
Ist, gold, 344s _______- 1951\J - J | aie a. wagie RGR NRG R Es. cea ea 86% Mch. 1' 91 Aug. 15 
Registered EDS ERS EN ISS SR ee rea , - dpbeanedes ahhvnekeghek Gutken 89 Apr. 5| 89 Apr. 6& 
Extended, ist, g, 344s__1951|A - O SEEN ccicccB sence excdsladsna secdalvesdes beskeulesenee oneueUipenaen gpedeeease pane 
Registered ........__ a es sietldtditids ebibdliedcckne suddabbedéédibdeewdiiencet atneetneeenenn Gio 
oo _ sterling _..1951 m : S cei amihedidbeke coetélshtie acubkalictsce sds eeulieseun £4000 dinhunes eeneeinnte aaa 
........ am: ~ Tees ese TRS! See Re eens METEOR rae | ERNE MRR REET EL aN 
Collateral trust gold 45771082 A-O gS vt. secele 994% 99% 99% Oct. 10; 99% Oct. 10 se — % +46, —_ 7 
TE I A-O BRS A RE Ce RRS eR SPR SY US, eee ‘ ° 

lst fotundine RN i985|M - N 97% Sale 9614 Sale | 96% 9634) 9644 Oct. 5) 96% Oct. 19) 96% Sept. 5| 98 Jan. -y 

Purchased lines 34¢s____1952|J - J 845% 87%/|----- 86)4/__--- 8 | 88 Oct. 241 88 Oct. 24] 86 Feb. 9] 88 Oct. 24 

Goll tr g 4s, LN O & T__1953|M-N 981% 99%|| 98% -_--- ie ad hog” etree tinninnn abpeiie 9714 Mch. 14 9a %8 Sept. 26 

wap eistered ----_- 953|M- N) ------||--.-. 97 ¥4|| 9472 y ipakcbenge ee tot ere eerereyre sr oeen aoe cee. St) oot tee a 

airo Bridge, gold, 4s___ 5 -D ee eee Scthise ME phstins ereeetiannnge ouiwed , 3 . 

a = term,g.8 34. 1953|3 ad "= - ae «| ee Cs ds iGe eathhtlnandde amen 85% Jan. 28) 87% July 24 

ee eae PE Ce 6 ae eed Sade a denne aesbalaanne Sanadlnaccee o00606)006n68 6600048066066 CbeebnEsnoens. EsenEe 

Middle Div, regis, 5s___ F-A OE 105% __--- DE vod BE nnan cnwenniaunans itnwediiaieiien sstecmneendie eines 

Omaha Div, ~y Ne ae F-A Eee sae eS Se ESS Reena mara piss: 75% May 4 76% June : 

— = le term, g, 38.1951|\J - J 75% TE ween winks TBH TT jen none cence clecenee soesee 75% Jan. 3) 75% Jan. 

egistered__.... |  gepigec: ae eal SERENE Te TOS, KORRES MASE RR. ere  M PSctrak |g te ae 
Gold, 344s____..__ eres - J " ae Miksa 8634) 84 Dc scund ssaeedmannane wees 86 Mch. 20) 87% May 25 
Registered ________ oe ek ee nt uh ne heen A Mkdobenaanen wicendnauiice aeeeiinmsnniias 
Springf Div ist g 3148__1951/3 - J =e OE MLAS Ka SRS REE oy ae Aas San a> Mea 
Registered _.._... _ __ i Re a TORR ASO. AE A ERERE ARN Tee ERlRMeNi ap ey - 
ad om Lines Ist g 43__1951\F - A SE is eens Se > weed 06% ..-... 96 Oct. 6 96 Oct ° 95% Apr. 6) 96% Sept. 25 
I ee aes catedlaaad Sadacleneced 4ancatthneaee 6o008 Cipeens eenceshadaneant Gana 
ne = carond, ist 63221923 . D 10, ----- gts cones 16% ~----|------ ------|------ ------||------ ------|------ ------ 
aw, Ist 4s, g.1923 —-— ML eer re n|| FE weer 4 ----- SRBC SHP CAS OS SOOO EO See OO 1123 5 Re eee i7. May 23 
Gh St L & N O, gold, =. co: She” §=S50) GRE BE: Bocoane coccbdlascade wenend 11334 Sept. 13/117 ay 
Reglatered - 2 °°" 1951 - Se ee ee oe  Gheeimane wake 113. Feb. 16115 Feb. 16 
Seepage 1951\J -D pall oe 2. Fee Or or C.  ccekencome Mean enaneie deenenee aaakee 
Registered ________ A a a cuiameeee pen kethadces ahaa aan ened 
Memphis Div,ist,g,4s.1951|J - D esate i ae | 2 eee SE ees Fea ee 
Registered ____.___ DT SI. cccccucnes chanaliahmee wonedloanse seeddhovenso 6a ambhdlenn=o6 £00060 Seees_ 66nGheensens &6000e 
St L So, Ist, gu, g, 48.1931|M- $ SE adie a ae BENE ccncclecccen condnale sores #asvedieeeses,cneqeebnsans 66hace 
Ind Dec & W. Sec pCO &StL 
. See Cin D 
Ind Ill & Ia, ist, zol . at 9 O34 OF 5 OOM Oe... . Vcikebiocke sence 95 Mch. 30) 96% Jan. 14 
Intern & ot aa peat ET M-N 107% 108%//108 Pee 108 109%4'1081%4 Oct. 5/108% Oct. 5/107% Jan. 19|109 May 4 
fowsa Central, ist, gold, §s_1938|/J3 - D 103. Sale ||1014% Sale {101 10144|100% Oct. 19 1014 Oct. 2/100% Oct. 191103 Jan. 6 
3 aeunding god RIS 1951.M-S 66 67%|| 66 Sale | 65% 68% 6554 Oct. 9} 68% Oct. 10) 63 Mch. 15) 71% Sept. 7 
ac ns ag. 
James F & Clear Fy Tats oF -D 95 Sale |-..-.-.. 94%, 93% 94 94 Oct. 30! 94 Oct. 30) 94 Oct. 30) 95% May 11 
all AN &GR. See LS & MS 

an & Mich. See Tol & OC 
KCFtSc&M. SeeStL&SF 
KC & Paciicn Bee SStLesk 

. ee 
Kan City South, ist g, Be. .1860 A-O 73% ....- 73% 74%| 73% 73%| 73% Oct. 26) 744 Oct. 73% Apr. 27| 74% Aug. 
DT 2técaccecnes,« 950i\A-O!] -_.----|]----- ~~ ee|/----- ~~ ee ee 23 oe | - ee ee ee fe en een een nlle enone oo een elo eee ee eeoe- 

Ref & imp 5s_.___A J-J 101% Sale || 98% Sale |100 Sale | 98%4 Oct. 2)100 Oct. 31] 984% Sept.25|102 Jan. 
Kansas C Term Ist 4s pr ipen|3 -J sh 97 || 9834 997%| 9834 99%| 99 Oct. 4/99 Oct. 4) 9634 Jan. 4) 9944 Aug. 17 
pong A Central. See L & N | 
Reorviles Gn 0% CRISP 3 
Lake & W, ist, guid. Sc ugs J-fJ 109 110 REDS et 109 11078 10834 Oct. 18)108%% Oct. 18 yt. Ape. . att <6 zon. is 

2c, cold, 58._____ “SR pe, ON a, Sen; See - ee Sed sacoknlasaehnheesda : . 

North Ohio ist gu g oe t +i 7 5 106% — TS, REE Sap A ae 107% Oct. 7|107% Oct. 7/107% Oct. 7 i108 May 3 

Leh V(NY)1 + a x Tous J-J 06 10534 10634'10534 107 105% Aug. 1|106% Mch 16 
8 + + = = Fi _ er ee2eeel|is4aVUG eaeoace||s4VUU 74 2400 74i4VU0 74 2V6 |eewrn2re2e2 weee@ecreireere222 ee22e22°2 . 

Registered bo: gtdactaifagn 194013 - J 103% tN: 10444 105 |104% 105 |104% Oct. 24/104% Oct. 24/104% Jan. 18/104% Oct. 24 
Leh V (Pa) gen con, g, 4s__2003|M - N |, . Fo tt scene 97% Oct. 11) 97% Oct. 11) 963% May 12 o7 ¢3 Mch, 28 
Leh V Ter Ry Ist gu, g, 68_1941\|A - O TT aa to % Seabees 112%/112 % 112%|112% Oct. 19'112% Oct. 19/112% Oct. 19/1148 Apr. 6 

RR Pea sheet 6 OO, SEREEULES 96 CE TERRE. BE Vobaces éccecalsensbe tewvad 113 June 28/113 June 28 
Leh V Coal Co, Ist, gu,g,58.1933|3 - J MOE och echok dabmi BED. dhebockecssce. cncccaivacces escccabhacss Shncoutaenion bheeds 
Deeet tat related ic a" 1933/4 - | ------l|----- -----|]----- ----- naan Shanaitnees< stnteni-nesss phoseueauess Saupeagenieah oeiies 
rst int redu to 4s__ ) Givi seis AEE Oe OS SRE AM See ane Ketter contrat aa 
Leh & N Y—Ist Bu. 6. ao. ban M-S 94 94 || 91 943%4 93144 94%! 9334 Oct. 26| 9334 Oct. 26)| 934% May 25) 9434 Aug. 24 
I ek re — Se Re ROR le: A artes FES ae ee er Sr tiene OR CRA Pe 
Elm C & N, Ist pref 6s__1914)A - O I a — Sepsinae bt Giggle ost EONS FORE RERE SCE Hi tLunEN Mpc (meee << 
Gold, guar, 58__.___. 1914,A-O 100% ...-- 100 % ._--- SME ncdadheehens onevwelescess qecceeeeand sonsmaignosndl eee 
leh & Hud R. See Cent of N 
Leh & Wilkesb. See Cent N J 
weroy & Caney Val. See Mo P 
Long Dock See Erie 
















































































Nov., 1911. | 


BONDS—STOCK EXCHANGE RECORD 


za 





















































































































































————— | 
Int, | Sales in || Price about PRICES IN OCTOBER, | RANGE SINCE JAN, 1. 
BONDS. Peri-| October. || Jan. 3 —_ . | 
N ¥Y STOCK EXCHANGE . |(Par val.) 1911. Oct. 2. Oct. 31. | Lowest. Highest. Lowest. Highest. 
$ Bid. Ask.||\Bid. Ask.'Bid. Ask.| Sale Prices. | Sale Prices. Sale Price. Sale Price, 
Bong Isl ist con, g, 58s. July 1931/Q - J 1,000 109% -..-/|.-_-. 109 }4|109 112 (|110% Oct. 20:110% Oct. 20/109% July an Jan. 20 
ist cons, gold, 4s ..July 1931 9 ©@) - essune - M Dvtens aatan 93 .----|------ ------]------ ------|]---- ot tclclislal +4 bat-+-4-t te deleted 
yp png ee @ME  ococas re Oe 8 OS cn cccl UE. cae ibdbeds Sekmanaccas soduin 92%4 June 23) 96% Jan. 5 
Fer 2 Or ree 1922/M - 3 h atiien'd 98 Fe “aar> -az-- 96 100 swedeh Detahépiumoce sosnwa 98% Feb. 17|100 Aug. 10 
id ih ad padikteanwets RM scesen 5 9 95 91% 9D |------ ------]------ ------ jn wn men nlm mn mn ea mene 
Unified aE Uiiaienwels 1949 m . S bedaee a 7 Benes sedi Silt dt cabehtsipse watchs meee Mew oe 93 May 12) 95% Jan. 10 
J dboadéseaeeee Ht ceuneealaaecs 106 j\----. 2.----|102 6 a ef ee ee ee ef - 5 a 5 oon fn eee, see ee nfo we enn oon one 
Guar. ih Giennaetn 1949/M- S 7,000) 96% 96%) 9534 98 | 953% 96 | 9534 Oct. 27; 96 Oct. 20| 9534 Mch.14, 97 Mch. 30 
Registered _...------ 1949|M- S|  .-_.- as! ME: Bocees: coc caiayel Gucsdbéaws Supedumncess S0400n 95 Jan. 3/95 Jan. 
NY &RoBeh lsteg, 66.21937/M 8} 222227 tol se 22277 +! lle «(> Guages Somebea ie URRRE REYES Remedentne rt sms 
open, st, gs; -=- “—ae 800 Oe eee (ee eee ! BR S28 SS SFO SOSH E SOSSESSHFO STOOD ©0968 CR eee. en (ee eee se 
NShBch, Ist con,gu5s,Oct’32/Q - J) -.---- ek ae ae BEETS Sh cesloaddad Scwceufoccnss sosgitn 1034 Mch. 271106 Apr. 5 
Eouisiana & Ark, Ist 5s._..1927 } a. «ahead 94 955%|| 96 ____. 95 SPP nndads bencudinacces sadeua 94% Mch. 20) 9834 Aug. 24 
Louisville & Nashville— 
qonetes 5 ee lie 4 7,000 114% 114%/}113% 114% iii 115%|114% Oct. 11|/114% Oct. 13 44 sant: 7 tt 4. apr. oF 
e) i a ee oR scnese BD occccllecccn comm ol LIL pn cc cle we dns ccccesloeeese soness ° . 
ad nee gold, are tet - : 270,000; 983% Sale || 98% ox 98% Sale | 984% Oct. 16; 99% Oct. 27|| 98% Mch.17| 99% July 3 
Dt pcumseneoe 0 8 eseeebaeee anenelens ce 98 34)... -----|------ ------|------ ------|/en- 250-2 e ee elon sse see 
Coll trust, gold, 5s_._..- 1931|M-N| -.--.- pam | TS Satis pene SD. maddie. owe pubetalvecucs Suhel 10834 Sept. 14/10994 Feb. 3 
EH & Nash, ist, g, 63__1919|J -D} ------ Rt a ae eh ee Se es Se ee ee ee 111. Mch. 9113 Aug. 2 
Louis Cin & Lex, g,444s.1931|M-N/ ------ | Re RE) eR IS ee ee 104% Mch. 29/1054 July 28 
NO & M, Ist, g, 68.---- PEE 6.0 sesees >, tre ae OE Se eee ee ee eS 118% May 5/122 July 26 
NO & M, 24, g, 6s___-_- | SP eee Bete Rrebhe es? eet eee ae oe 118% Feb 8)118% Feb. 8 
Pad & Mem Div 4s__-.-.- 1946/F -A 3,000; 95% 98 94 9534| 9534 Sale | 9534 Oct. 31) 9534 Oct. 31); 95 Aus 26) 96 ADE. 17 
-Pensacola div, g, 68_...1920;/M-S; ------ G0 1060 GIO6K 108. ROBSE IGG s Wie cen Woscgalecseel sec cul 105% Mch. 10|105%4 Mch. 10 
St Louis div, lst, g, 68..1921|M- S DE... onéenellens ee 3 | relied 114%/113 Oct. 25,113 Oct. 25/113 Oct. 25/113 Oct. 25 
2d, gold, 38s._.-.--- ieee - BC... i Een "eS. OF EO Sea ee ee 71% Feb, 11} 71% Feb. 11 
Atl Knox & Cin div,g,4s_1955|M-N| 59,000! 91 9214 92%)! 92 92%| 92 Oct. 23) 925% Oct. 271 92 an, 30) 93% May 8 
Atl Knox &No, Ist, g, 58_1946|\J - D 7,000 11244115 |j----- 113 {111% 113 1 |111% Oct. 20 112) Oct. 21/1114 Oct. 20)112% May 31 
Hend’son B’ge, ist sf,6s,g1931|M- S|} ------ PREC REIS ZA Rae eS SRS ST Ee 106 Apr. 17)106 Apr, 17 
Kentucky Central, g, 48_1987|J - J 8,000! 94 94144 93144 943%! 94% 9434) 94 Oct. 17| 94% Oct. 24) 94 Mch. 24 96 Feb. 23 
L&N &Mob&M ist g 44s1945|M- SS} ------ 102%  -.--- ee. Sean 104 106 |-.-.--- -----.-|------ ------|]------,------]------_------ 
mr pe Se oka ge : 3,000; 884% 89%) 89% 91%) 90 9034; 90 Oct. 21| 90% Oct. 27 88 May 3] 91 Jan. 14 
egistered___.-_- yl a. usdene thelist eine | ee ) res Se ees See weer rrr err 
NF1&Shef, ist, gu, g, 58-1937 ? nh danas 107% 1124109 ____- EE «\ gingiva: penuetntcnd anGuil 108}4 May 2)112% Feb. 27 
Npt &CinB gen gug, 4%4s1945|J - J) ------ 98% -...- ls emule ‘deeniees 0) 2 ee es See ft tee 
Pens & Atl, ist,gu,g,631921/F - A} ------ 110% ..-.- ) RES SEE ES Se 110 Jan. 25/110 Jan. 25 
S & N Ala, con, gu, g, 58.1936/|F - AJ --._-- ee ee Re St: Se ee 111% Apr. 26112% May 3 
Bo&Jeff BridgeCo,gu g, 4s_1945|M- S| _____- | eros Pele GRE. Ge © ews OG cks Bee cng actu 9144 Aug. 30} 94 Mch. 31 
Af 2honingCoal. See LS&MSo | 
anitoS W Coloniz, g.5s 1934)J -D) ------ 102% ----- 102% .-.--- BOBO. ncn cciebocen Secedalansoss scundis | eee eee ee 
ee ava aenvenie eee. casecul a eS On ee S88 j------ ------[- een e 22 Pewee conn enefoonene concce 
cK’ pt ern. See | 
Mex Cent, con, gold, 45.-.1911|J - J|  ------ Co 8 ees See aoe as Serre 99% Jan. 6/100 Mch. 22 
2d, con, inc, g, 38, Trcertfs..| =| ------ le awee GO Yanna n cccccfenwnn coccciccecen cocccclocesss coccceiisoscce coeceslessces o25e00 
Equip and collat, g, 58..1917)/A-O} ------/|_.... ----- eee nn cece nfo wenn cece cfomeeen comes nfeowons cnc ccnfacccce coeecclocecoe cocese 
ee, ON, Bin can RE © GL cecccclleccce cocce Jee--- -----|----- -----|------ ------|------ ------[[------ ------]------ ------ 
Mex Internat, Istcon,g,48s1977|M- S|; ------|| 76  -.-.//----- Oe inke< BO foddncd cdccccfoccccs cocccesoccss ssbsasleceses @cesee 
i, ee © Cl aacestegeoe seactiicosoe steschanceose pekdubooccds Uidasalecccad wosdsaeense secduaenss pide 
Michigan Central. See N Y Cent i 
i ae & sossndloescs eacdelcoces cootcheandce ansdulbeobee baeedalseccod ccadeeansed btadeeess aeeees 
Mil LS & West. See Chic & N W | 
Mil & North. See Ch M & St P 
Minn & St L, Ist, gold, 7s_1927|\J -D| ------ i aeliteces cvousbiilese ancibiee abel dwainiek wkinie 130 Jan. 14130 Jan. 14 
Pacific Ext, Ist, gold, 6s.1921;/A-O;} ------ ee Speen aad le a a ee) 110% Aug. 9/110% Aug. 9 
Ist cons, gold, 5s_.._... 1934|\M-N 1,000 106 107%)|101 See. thisca 104 (103 Oct. 17;:103 Oct. 17,103 Oct. 17/109 Feb, 23 
Ist & refund, gold, 4s._.__1949)M-S 11,000))___.-. 74 71 73%| 70 73 70 Oct. 20; 73 Oct. 19|} 65 Apr. 24)| 75 Sept. 6 
Des M & Ft D Ist, gu,g,4s1935|\J - J); ------ 80 a Biidues 81 SO. Bla os bedandvecced onknal 80 Apr. 27/ 81% Aug. 21 
Minn & St L, gu. SeeBCR & N | 
MSt P &SS M, con, gold, 4s, 
stpd, presen’ of int gu_1938\J - J 2,000)|_.... 97 97 98 97 975%| 97 Oct. 20| 97 Oct. 20) 953% Jan. 5] 98 Apr. 20 
MSS & Atl, ist gold, 4s, 
i Ce ©. Cl secbunlacese seGudecccs coceatncces connetebéadé ecbecdincescs obo cseadinee omens bane 
Minneap Un. SeeStPM & M 
a EE a es no Keer ey 9344 Mch. 15} 93% Mch. 30 
Mo Kan & Okla. SeeM K & T 
Missouri Kansas & Texas— 
ee = eae 1990'J - D 51,000' 98 Sale 97% 9734; 97% 98 97% Oct. 5) 97% Oct. 25|) 96% Apr. 22) 98 Jan. 3 
is Se Gc wocens June 1990|\F - A 28,000; 82 83 844% 85 841% 84%| 84% Oct. 24 85 Oct. 5] 83% Jan. 5) 86 Feb. 23 
lst extension, gold, 5s__1944/M - N ; 100 ert, aia 10134|101 Sale | 994% Oct. 4/10114 Oct. 20) 9944 Sept. 25,103% May 4 
Ist & refund mtge, 4s.__.._.2004;M- § 6,000 78 | = 0 78% 81 78 Oct. 5) 78% Oct. 10) 78 Oct. 5 83 June 10 
General s f, 4'4s__.--_- 1936|J - Jj) 244,000} 85% Sale | 84 85%! 87% 88 84% Oct. 4) 88 Oct. 27 83% Sept.25) 88 May 12 
St Lou Div, Ist, ref, g, 482001/A - O ,000)/|....- 2 | 78 7834| 78 78%4| 78 Oct. 13) 78 Oct. 13)) 78 ch. 28) 7944 July 6 
Dal & Wa, Ist, gu,g, 58_1940|M- N| ------ an. . auasae 105% ....- EE ccktclelisind Wein wnnivencodipastiad 105% Aug. 11'105% Aug. 11 
Kan C & Pac, Ist, g, 48s_1990/F - A 2,000))....- 90 88 89%) 88 89%! 88 Oct. 25) 88 Oct. 25) 88 Oct. 25) 904% Feb. 27 
Mo K & E, Ist, gu, g, 58-1942;|A- 0} 17,000/____- | 6a 10814|108 1093410814 Oct. 1010814 Oct. 10/10734 Sept. 20/1104 Jan. 6 
Mo K & Ok ist, gu, 5s__1942/M- N 2,000,107% 107%)|----- 110° |10644 10714 1065% Oct. 25 10654 Oct. 25106% June 26.108 Feb. 10 
MK &T of T Ist,gu,g,5s_1942;M- § 6,000'102% 105 (|102 103 {104 05 |103% Oct. 20,104 Oct. 25/102% Jan. 12105% July 7 
Sher Shr’v &So, ist,gu,g,5s_’43|J -D) ------ eS Sra reter ae . chocebiliedéseedabieencesnesduan 10344 May 22105% Apr. 3 
emnekt & Okia, ist. eu, 6. 5s81943|M- § 100010434 Re NOC 8s CY 104 Oct. 30:104 Oct. _ 103. Apr. 21/105 Apr. 29 
ssou acific— . 
Ist consol gold 6s_.._._- 1920|M-N 3,000/109 Sale |106 10614,;107% 108%4/|107% Oct. 19:107%% Oct. 30)}106% Sept. 25/111 Feb. 18 
Trust, g, 5s, stamp_Jan 1917|M- S| 32,000/101 1013%4)| 9934 100 (100 Sale | 99% Oct. 3,100% Oct. 6]| 995% Sept. 26)102% Mch. 6 
Registered... __-- Jan1917|M- S| __-__- Dens napanle owes eseuclisahs ong det-anenspadsuninussas.ca><aiiliadin oe men 
Ast, coll, gold, alien 1920 F e A 22,000 '/10134 10144)|----- 100%; 99% 100 99% Oct. 20) 9934 Oct. 20)} 9934 Oct. 20,102 Mch. 7 
GUISRETOG 66 ccccocce l OO ‘Sia beewnces eagbvbtivcsrn coecelosese chnonioeqadh bev hnalens coe 26+ tains eee 
ore gold loan, 4s_...1945|M- S 36,000)|_...- 77 73 744%! 73% 75 74 Oct. 27; 75 Oct. 26) 74 Oct. 27) 82 Feb. 4 
8d 7s ext at 4%__-.___- 1938|M-N| _____- | aan 9814)|_.--- "ey Vita RR RRs ee Rees apes « 964 May 23) 9614 May 
Ist & ref conv 5s __-.-~- 1959|M- S| 228,000)) 91% Sale || 85% Sale | 88 88% ett. Oct. 2} 88% Oct. 26) 84 Sept. 29) 96% Feb. 23 
Cen Bch Ry, Ist, gu, g, 481919/F - A ee oe Leow es eS ae 90% Oct. 7} 90% Oct. 7|| 90% Oct. 7) 93% Feb. 27 
Cent Br Un Pac, Ist, g, 4slI948\J -D) ------ a... cdemellla Meanes 85\4| 81 BD Laannce enpeewedleacduce Sbcheiiibbecses esoudeaeana area 
pares GCUMAL, its. f0- nt St. dbnckeea uh ie bance bnes ee buenos I eee ere OES ae 
Pac R of Mo, Ist, ext g,48s1938|F - A 3,000)|_...- 984 /|----- 97 965 97 96 Oct. 6, 96% Oct. 6/96 Aug. 21} 98% Feb. 23 
__ 2d extended, gold, 5s_1938/J - Jj) ------ ae 6G Beces5 Rae | es APSR See Sees : 108% Apr. 18/108% Apr. 18 
St Louis Iron Mt & South— 
Gen con ry &ld gt, g, 581931\/A - O 20,000/107 Sale ||...-. 10614|107 Sale {106% Oct. 4/107 Oct. 9)106% Jan. 11/108% May 16 
rr eecccs avetelococec nsnculdendad Kecbhucloonced bec cktbice tescud ee 
Unif & ref, gold, 4s__.1929|J - J 26,000) 83 8354)|..--- 82 8144 Sale | 81% Oct. 31) 82 Oct. 24) 811% Oct. 31) 87% Feb. 20 
Registered _....._- FP Rete Rae TEE. cs 6 cebmelstas &. dla caleba whi ciihudes cate Ouean 86% Mch. 2) 86% Mck 2 
River &Guilf div, Ist,g 4s’33|M-N| 14,000) 83% 85 ||__--- 8244| 84 Sale | 824% Oct. 5, 84 Oct. 20) 82% Sept. 29) 88% Feb. 20 
Yorcterte ig fF Pe %, | RS Bee Ree es Tee BD “Sdacod sehculdbbaah Bhoncdlemoncd me dcmbueks cboadu ae neebhe 
Mobile Birm. See South Ry 
Mobile & Ohio, new, g, 6s_1927\J - D 1,000 119% 121 {119 121 {120 121 (|120%4 Oct. 25)120% Oct. 25/120 Mch. 6122 Jan. 23 
ist extension, g, 6s_July 1927 | Sa ssekus TiS @ i Mee St 4 oe. Ae eee Bie. ORS 114 Sept. 23)116% Feb. 11 
General, gold, 4s_.____- 1938|M- S|} -_-.-- .—l lm ORS at Or) pees ee en 86 Aug. 2| 87 May 24 
Montgom Div, ist,g, 5s_1947|F - A} —____. 109% 109%||109% _---- Dt 2 histeane ncligiiinnamead dncuall 110 Mch. 30:110% Feb. 15 
St L & Ccoll tr,g,4s.May 1930|\Q- F) —_____||___2- gy ee nt Me eceds Gb dadie bosek eeeoull 81 Mch. 24) 81 ch. 24 
Guaranteed, gold, 48s_.1931)/J - J) ----_-|i- LL. 94 See Gees SEE Mb isSce Abbi MbSeocka been 93% Mch. 30} 94% Mch. 6 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeN YC&H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
Morgan’s La & T. See So Pac Co 
Morris & Essex. See DL & W 
Nash Chat & St L—Ist, 7s, ’13\J - J 3,000'106% Sale ||104% 10434/10444 104%/10444 Oct. 23/10454 Oct. 19/)104% Oct. 23;107% June 15 
lst, con, gold, 5s.._.1928)/A - O 1,000/110 Sale jj-.--. ----- 108 110 |110 Oct. 19)110 Oct. 19)109% Mch. 23111 June & 
coeper Beh, Ist, gold, 68.1923\)J - Jj} _____- I se [i §_ ksbinlddbacd GeSedécoces ssecetiiiiila bined aes 
McM M W & Al, lst, 68_1917/\J - Ji _____. re eee RH SE EEN OR a RO oe REP res 
T & P Beh, Ist, 6s...._- ID1I7|\I - J} ..---- EE aed ulated DETTE Ktdcbletesese Ductddindcced 4566hUibeddek oockauees nena ° 
Sash Flor & Shef. See Lou & N 
Nat Rys Mex prior lien 444s1957|J - J| 146,000) 94% Sale || 91 Sale | 91% 93 91 Oct. 2, 92 Oct. 25! 91 Sept. 5) 95% Jan. 30 
Guaranteed general 4s__1977|A - 0} 13,000) 87% 90 83 Sale 8414 87 83 Oct 2 8414 Oct. 27) 83 Oct. 2) 89% Jan. 14 
gg yt ne gen Te re lee ae ee ee Te ee eee ee Be 
st consol, gold, 4s__. ~~. - 3,000. 3 4 ct. 17} 80 ct. 25) 78% Sept. an. 
mH & Derby. SeeN YNH & H : P 7a ep 
HJ June’n RR. See N Y Cent | 
hy & Cin B’ge. See Lou&N 
B® O&NE prior I’n,g,6s.Nov1915|A-O|} _____- J103...-- : 104% .--.- 104% ....- |------ ---2--]-----+ 2-22 nj nnn e cone enfonnnee <0 -_ 
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= 
Sales in || Price about PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
October. an. shoe } 
N Y¥Y STOCK EXCHANGE (Par val.) 1911. Oct. 2 Oct. 31. Lowest. Highest. Lowest. Highest. 
; Bid.  Ask.\Bid. Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Cee a a 8 ee ech) ARR oh Miapsreg tapeene Rameptbiraey> 884 July 12) 884 July 12 
N Y B & Man Beach. See L 
NéiY Central & Hudson River— 
Ball Geartotee tn nari 110,000)| 89% Sale || 8734 Sale | 88% Sale | 871% Oct. 9) 88% Oct. 26]| 87 Sept.25| 90 Jan. 17 
1997\J CE Me is ins 0 8634 8734] 871% Oct. 26 8714 Oct. 26] 86 Sept. 28) 8944 Jan. 11 
Debenture, gold, 4s._..1934|M 59,000)| 93% Sale 82 93%! 93% 95 92% Oct 93% Oct. 26) 92% Oct. 3) 94% Apr. 28 
ure, ee ee ee ee ee oe 9214 Mch. 29| 93% Apr. 24 
Lake Shore, coll, g, 3 4s_1998/F 216,000) 80% Sale 78 79 78 Oct. 4) 79% Oct. 17] 78 Oct. 4 80% Feb. 1 
meshed SIF 000!|....- 76% 79%| 76% 76% Oct. 13| 7714 Oct. 18|| 75 Sept. 11} 79% July 29 
Mich Cent, coll, g, 34s_1998/F 84,000)|....- 76 7%!| 78 76% Oct. 6) 78 Oct. 24) 76% Oct. 6) 79% July 1 
~ a 1 8 FE phate PMO 75 75 FE OS ee) BAPE ey LS et 75% Aug. 24 78 Apr. 12 
Beech Creek, ist, gu, 48.1936|\J - J) ------ 98% 09% ----- SENG! TO Ce ek ee 
: Cree meme - a) ------ ee eee ee ee ee 99 May 4/99 May 4 
2d, guar, gold, 5s....1936|)J - Jj ------ 105% 106% ----- ree Searact i hes veasetere+wts. or yemmenened Meee anne ne eco e? 
Registered 1936|J cnc ae dil WEEE cnaicdll ME Gike RTEEEE ccunth, ci. ok cy phi ewace camcndieestiod Sdbser 
Bch ug3sFeb’51;/\A-O;| ------ 86% 8474 ----- A Se ass rersinne th ¢-0o ra oenee wwewnir ttn s earn 
Cart & Ad, Ist, gu,g,4s 1981\J -D) ------/|----- -----||----- pce aseptic Mabel eee eit ceetiapieagme +! Gaplons 
Gouv & O, Ist, gu, g, 5s- 1942! J scheneieanam Saees oe sawed Sy I Pe T ee Ye 
Moh & Mal, Ist, gu, g, 481991|M- S| ------||-.--- 9974)----. -----|--.-.. ---|______ -.----|------ ------ pote tins ic yap: 
NJ June R, gu, ist, 4s__1986 : ------ 93 9574 100 Boe ee: Sueenet tb-~Slennndal ¢naeh Maines i mE aero 
e ay » oe BR) wed y pine’ Mbt eet enee peeek + kl hl, Ulf 
N Y Harlem, g, 3 %s_ _ 2000 M iy Sree 90 90 aeeee 90 i Te eee ee ee ee ee ae 90% Feb. 28 90% — - 
. 2000,\M-N| ------ oe ee ee oe ae ee ee ee ee ot 
N $e North, Ist, g, 58_1928};A -O| ------ a Pane @""~ “Badal se-~ “eeeaie ds sos hoo ~~ IID LLLII 97% Feb. 2|°97% Aug 1 
ooo ut lst con gug 4s_1993 A O an eeane | 97% 9844 ee oe 97% ae ee eer eee eee ae ee orn re . ght “ : 
or & Mont Ist gu,g,5s.1916,A-O| ------ ooeaege " weeks sieves tie el bhi ERE ERE SURMISED Sooo aie 
Pine Creek, reg, guar 6s_1932'J - D Boe eae MD sense 106% 108” 1107" ~ Oct. i8\i07"” Oct. 18107" Oct. 18|110°~ May “il 
RW&O, con, ist 5s_July 1922|A - O 2,000,107% 110 jj___--~- 108 4%/| 106% 107. Oct. 18107 Oct. 18/107 Oct. 18110 May 15 
Os&R, 2d gu g 5s_May 1915|F - Aj ------ |----- 102 ||----- ite: ot aR. RRR EOE RINE. Fer Ae eel 
RW&OTR ist g5s.July 1918;|M-N; ------ , Bee wees = Gen eS RO eee UGC lll 
Rutland Ist cons g 4%s_1941/J - J) ------ 09  --reell-s2-- -g5-- AR ae npaeeianed Chinen Stengel diet 5h Jan. 17| 9054 May 9 
Og & L Ch, lst gu g 4s_1948 J ea 82% 86 BG US [on one - cornea |--e- ee ooo eee 857 erties Bee iia ‘ 
Rutl'd-Can ist gug 48.1940/J - J) ------||----- = --nlf 22 |= nnn] = wen nnn |o nn nnn won nooo nn nne cone ee|-nnene coeree 
St Law & Ad, ist, g, 58-1996) | Bekktos 108 via Ate, Ghtcdit. bcs ee 
, gold, ke Baws $= bee 5 beter hock ee ee eee, fo yl 
oat, gold. 6 by Bees we BD nied ~ na odhin > ~< thoes ate nal taal pe pe EE i 
Lake Sh & M J -D| 19,000| 89% Sale ||. .-- 88 14 88 Oct. 9 8954 Oct. 24) 88 Aug. 29 90, Jan. 27 
997|J - Dj 34,000) 885% 89 87 884! 88 88 Oct. 23) 88% Oct. 27)! 87% July 13) 88% June 3 
Debenture, gold, 48__1928|M- $ ,000'| 93% Sale 921% 93%! 93 9234 Oct. 3) 9334 Oct. 27|| 92% Sept. 26) 95 May 17 
25-year, gold, 4s M-N| 365,000] 93% Sale || 9244 Sale | 93% S375 Oct. © 0844 Oct. 10) USTs Oe. 7 Sate ines | 
me M-N| 365,000 + Thepcdbesedt Pros go sde Reged Gomedigendeey 93% May 8 93% May 8 
a R ist gu c §8s_1938)\J3 gd) ------ 110% L * imatllee apd ss nn86 on as eee 
Mahon Coal RR, ist. 58_ 1934 J J Ree Pape 110 lil “---°-- 111% ee ae eee a es, ge ee ee } 110% Feb. " ede — “1 
Stale Key ug * Jan 1928) 4 ¥ "osewe 12e% ACT HE «---- RRS Oe apoE: | De ine ctl walanhan eed iene 
c » ist gu 68_1932|\J - J; ------ ~ 7 Eee S| Cee Ve ee ae 1123. Oct. 25/123 Oct. 2: 
od ae 22 ft) 0 pee oe 124 |1231% 123° Oct. 251123 Oct. 25/123 Oct. 25/123 Oct. 25 
McK’ & Belie V ER Beene 7 seere|izca-- ce" 1 tis (02222 ae ae ee 
Michigan Central] 5s....1931 M Sy en, 109% 115 110 115 110 Pere Ci ee ee ee i |. ee ae ner. - oe inte - 
d  Bipeere 108 % 100s... --- , a see maaan < h> (ee Gee 
E Biece ae gs endless ee ee ae 99 Jan. 5| 99 Jan. 5 
Jack L & S, gold com 27 B06 0 BB BB ooo iM gage eesecaal ap ale 
Pt. S78. Sl a anal an” amici Baas Baill aRic @Ril| akic Oct. 16l ahic Och. ia | $634 Sept. 27/89 July 29 
ist a8 Tg2iM-N| 2,000 85 8634 8814 86% ars Ot. 3S Ot a ok a fe. 
dst, gold, 3 1952 - TS) Fool Sase gael Stil 1 Oct. 16) 91°" Oct. 18] 91° Oct. 18) 93 Apr. 29 
BatC&Stur ist,gu g 3s 1989|J -D) —__--_-- TF PE eee ae oe eee a \90°~ “Aug. 22/1003 Jan. 4 
WY Chic & St L, ist,£,48 1937/A - O 14,000'| 99% 100 991% 100 99 34 99% Oct 6| 99% Oct. 27; 99 Aug. 22}:100% Jan. 4 
d ES 98 3 6% .-.--- TT De hee ors sl 
25-year debenture 4s_1931 M N ee 90 91% -<<-@ a 90 “AOBs Ort &B11NN3Z Dct 24 | 45, aus. 4. oe — 31 
West Shore, ist, 4s J - J' 83,000/101°° 1013%|____- 100 3%! 100 9934 Oct. 6/10094 Oct. 24) 976 Sept. 201101 19 Jan. St 
Registered J - J| 64,000)| 9934 Sale ||__--- 8 | 97% 7 Oct. 11) 98 Oct. 26) 97 Oct. 11/100% Jan. 23 
wy Registered ——- [2 Sen eee OGRERROge | dk atk Brollies. hap @lboegt se: 100% July 25/1004 July 25 
a 4 ; Henwood | | 
ar. SeNYC&HR | | 
N Y Lack & West. See DL&W | : 
N Y LakeErie& West. | | 
N Y & Long Bch. See Cent N J : 
N Y New Haven & Hart— 
x New Haven & 7 a Soe een cae. TS: Me ee ee Be ees eee | 934 Apr. 6) 9434 Aug. 4 
Non-conv deben 4s 56|M - N 4,000)| 9334 92 Sale |____- 92 Oct. 2) 9234 Oct. 24) 92 Oct. 2) 9414 Aug. 9 
Convertible deben 3%s_1956|J - J| 27,000) 100 90 91 Oct. 17) 92 Oct. 19) 89, Aug. 28/100%4 Jan. | 
Convertible deben 6s_..1948\3 - J 87 000, 133% Sale ||12954 Sale /|130 12634 Oct. 14)130% Oct. 25/126% Oct. 14)134% Jan. 24 
ation Ee Pee ene -seaeie, ~ .J| 87.000/18854 Bale 112056 Sale = 99° Oct. 31] 99 Oct. 32) 99 Oct. 31) 99° Oct. 31 
Cent N E Ist guar 4s____1961/J o a ig? ae 3| * 2% 92% eee wee ee eee. ad eee | 928 Le. £4, — : 
Housaton RR, con, g 5s_ 1937 M - N iain ale cy aa 112 112% “<= 112% a ce CP | Eee 113 % June - vice sababaeen - 
NH&Derby con,coup 5s_1918|M-N|  ------ 101% eed cxtickdy (ey ame: ebb bh Fe | 84} Jan. 5| 87 Feb. if 
Providence Secur deb4s 1957|M-N| ____-- 843% Sale ||----. 85%4|---- ibea 1 frien ere ene) aera; eee Beak 
N Y & Northern. See N Y Cent 
New York Ontario & Western— | 
- Refund, Ist,g, 4s__ June 1992;|M- S 28 ,000|| 95% Sale 94146 94%] 94% 9414 Oct. 5| 95 Oct. 18) 94% Sept. 5| 97 May 26 
$5,000 only June1999|M - S 5 000\|_. 97 ||.” - $4; 931% Oct. 13) 934% Oct. 13) 93% Oct. 13) 94% Feb, 21 
Reg, $5.00 ype Be Sooke OF f----- ee ee Ce ge nanens 92%% July 14) 96% Aug. 15 
BY & Putnam. See NYC&KH 
M@ Y & Rock Beach. See Lon I 
MY Susq & Western. See 1 
N Y Tex & Mex. See So Pac Co } 
Norfolk & South. ist, g. 58.1941 M- N 2 ,000,'100 3% RSE 101% 102% Oct 19 102% Oct 19 102% Oct. 19 103% Jan. 20 
Worf & West, gen, g, 6s_..19831;/M-N §2,000;'125 BeNPG caces BBA IE enn aclncennn sannesfmcewen ooeses +2" aoe : iss” Aer, fi 
Improve & ext, gZ, | ene 1934 F ae 1124 124 128% 124 =128 4% ------ ------|------ ~~~ ==; fe 7 =. a a" 3a 
New River, Ist, g, 63___1932)/A-O| — 2,000/1228% 125 ||124 128° 112314 MaSte Det. SESS Oot: Sh art? doar iol dose dae, e 
Registered 1996,A-O|; -.---- Gems “ageelakas “caadlaes “aere ees Oct. 28 i, Oct. 30 O14 soni 16 04 May 3 
‘Div Ist & gen, g, 4s __1944|J - J 6,000! 923% 9334) 9014 9234) 93% 9314 Oct 9374 Oct. 30) 91%4 Sept. ~d 
56.98-vear cone 4s_~~1932\3 - D/2,083'000 100 1% Pc de 10314 104 107 34 103% Oct 4\107% Oct. 24)10042 Jan. 3)109% June 26 
Poca C & C, joint 4s8__1941|J - D 14,000) 884% 90 8914 Sale | 90% 8914 Oct. 2; 90% Oct. 25) 88% Apr. 3) 90% Jan. 26 
Col Con&T, ist gu, g 58119223 - J an, oe 2 104% 10444 Oct. 13/1044 Oct. 13/1044 Oct. 13/104%4 Oct. 13 
ScioV&NE Ist, gu, gz, 4s_1989|M-N| 27,000) 96% Sale || 97 14| 97% on Oe. ea ee ee 
Morthern Ohio. See L Erie & W | 
Worthern Pacific— | O 3|10034 Oct. 23| 9854 Aug. 30/100%4 Feb. 6 
rior lien, gold, 4s - J} 570,000|100% Sale || 9914 100 |100% Sale | 9934 Oct. 00% Oct. 25) 98 MS. ater Zep. 
Registered Q J} 6,000) 99 4 %|| 9814 Sale | 9814 9814 Oct. 2) 99° Oct. 9] 98 Aug. 18) 99% Apr. 28 
General fen, g, 38-_Jan 2047|Q - F| 175,000] 70% Sale || 6814 6914! 6934 OO Os. OO Ot. ee oe a oe 
y &» 88--Jan 2047/9 - F) 175,000 Pe a |  Ptegy 3 Pcoeyetp eteuate: 68 Sept. 20) 6944 Mch. 25 
St Paul-Dul Div, g, 4s__1996\J -D voa dawn ae 96 ee mae <s ctay!!llU ee eee ” — i ru Mg 
Registered EE ----- on eeeeeeee eens es i 
Duluth Sh Line, Ist.gu 621916)M - S fone onan tha« Hisasinn geteuie seed Sieessio owe oes <-SAGneee pen on 
-CB&Q, coll tr 4s. Se GtNor | 
St P & No Pac, ven, 2, 681923\F - A _ 116% 115% 117% 115% — oy a ae 115% Bop. 57111676 — 4 
- Registered certificates. 1923) - F cae as Sy Ser nEA Ear he. 665 senncnn ee ye wne ee Se | 
St Paul & Duluth, Ist, 5s1931/F - A (106% 107 . leks eeendtanne abpeeeeeetes: °°. ‘eb. 6/1023 Feb. 6 
> ee idee: 1917|A - O 101 101% ---|1014% -----|------ ------|------ ------ 10294 Feb. 6/1025 Feb. © 
Ist consol, gold, 4s_._19Af@8)J -D) _____- | 92 O5%46)|-~--- -----|-~--- -----|------ enn nn|ennn ne crore 91%Apr. 5| 91%Apr. & 
Wash Cent Ry, Ist. g, 48 1948;Q0 -M ane 90 ee AP in eee ee etre 71 0 Bm. ae tiie Ou, St 
Nor P Ter Co, ist, g,68...1933'\0 - J 1,000/111% io _..{111% 111% Oct. 31:111% Oct. 31/111 Sept. 26)111% Oct. 31 
Nor Railway Cal. | : 
North Wiscon. See C Si PM&O | 
Nor & Mont. See N Y Central | 
Or? & L Champ. See Rutland | 
hio Ind & W. See CCC&StL' | 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oswego & Rome. See N Y Cent | 
Ozark & ChC. SeeSt L&AS F I | 
ific Coast Co, Ist g 5s 1946/J) -D| 10,000 105% 105 + Hee es 


acific of Missourt | 
Penn RR, Ist,4s,real est,p..1923'M - N| 
Oonsol, gold, 5s : 


10-vear conver. 2g,3%s 1919M-N 
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| 993% Sale 





105%4:105% 
! 
.. 100%, 99% 
1 | a 
102 34 


—-——— = <« 


9914 








105 Oct. 1610514 Oct. 31105 June 16 
| 


100% Oct. 27,1001% Oct. 27 
oC ioe we 6 es |) June 27108 
De "SR as |------_------|103¥% May 12103% June 



































100% July 13 


102 Feb, 15 
June sf 


99% Oct. 3: 9934 Oct. 19] 9834 Jan. 12’ 9914 Apr. 27 
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Highest, 





Pennsylvania RR.—(Con.) 


10-year convert, 3 4s..-1915|J - D 

egistered _........- 1915'J -D 
Consol, gold, 48......-. 1948 M-N 
gen, gu, g, 48-1942;M- S 
DelRivRR, Bee, ist eu g 4s. 36/F - A 












Alleg Va 


Phila Balt & lst,g,4s. 1943) M - 
Sod Bay & So, ist, g, 58.1924) J 


Sunbury & Lewis, ist,g,481936) J ; J 


UNJRR&CanCo,gen,4s.1944/M 


Pennsylvania Co—gu 4 xs - 1921\J - J 
Registered _.......-- 1921\J - J 


Gu, 3 4s, coll tr reg ctfs- 1937 
Gu, 3 3 \%s, coll tr ctfs, B- ey 
Tr Co ctfs, gu, g, 3 4s_-.19 
Gu, g, 3 4s, tr etfs, 


Guar, Fs By 15-25 3 year, 48__1931/A 


ist,con,gu,g,481942|M - N 
Che Pitts. gu. g, 4448,A.1942\J - J 


Series B, 44s Lad ak 1924;A -O 
Int reduced to 344%-.-1942'A - O 
Series C, 3 4s_._..--- 1948|M-N 
Series D, |) as 1950/ F 


Erie&P,gen,gu, g,3 4s,B. 1940 J 
TD dkiins didi dumabati 1940 
Gr R&l,ex ist gu g 4 %s- 194] 
Pitts Ftw & Chic, ist,7s_1912 

hs ih oboe aise 1912 
is MU o dieiec July 1912 
Pitts Y & Ash, ist con,5s_1927/M - 


Series 4 veuuwd 1 - J-J 
Series , 4s b tdiah os wands M- § 
PCC&StL, gu.g.4 4s, SerA1940 A- 
Series B, sare 1942;A - 
Series C, guar .....-- 1942;|M-N 
Series D, PP 1945|M-N 


Series E, 3 4s, guar,g.1949/F -A 
Series F, cons 4s,gu,g.1953)J - D 


Series G cons 4s guar_1957|M - 


ChicStL&P, ist,cou,g,5s_1932/A - O 


Pensacola &At—See Lou& Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s_ 1921 


Second, gold, 4 %s__ Feb 1921)! -N 
Pere Marquette—Ref 4s__.1955|J - J 


- Refundin guaranteed 4s 1955/5 
Chic & West Mich ae" .1921 
Flint & Pere Marq, , 68. 1920\A - 


First consol, go - 5s. .1939|M - N 
aon ' Huron Div, ist g 5s.1939;A -O 
ag Tu & Hu ist gu,g,4s.1931|\F -A 


enilippine =v lst 7 r sf 4s ’37 J 
reek—See Central 
Pitts CC & St L. ot Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 


Pittsb Shen & L E Ist g 5s_1940/A - O 


First cons gold 5s_____- 1943/J 
Pittsb & West. See Balt & O 
Pitts Y & Ashtab. See PennCo 
Read ng Co, gen, g, 48s_.__1997/J 

Registered he iieeatatdc abate 1997\J 

Jersey Central, coll g 4s_1951\A 

Atl City lst con gu g 4s__1951'\J 
Rensselaer & Sar. See D & H 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio 
Rio Gr Sou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & Og: See N Y Cen 
Rutland. See New York Cent 
S* Tuse & H. See Pere Marq 

t Jos & Gr Isl, Ist, g, 48_1947\J - 
St Law & Adir. See N Y Cent 
St L & Cai. See Mobile & Ohio! 

St LIron Mt & So. See MoPac 
StLMBr. See Ter RR - ofStL 
St L & San Fr—Genh, zg, 6s_ 1931 
General, gold, 5s______- 1931 
St L&éSFRR cons g 48_ 1996 
General 15-20 year 5s___ 1927 
Sou West Div, g, 5s_.1947 
Refunding gold, 4s_..1951 
Registered ______-.- 1951 

KC FtS & M con g 6s__1928 

KC FtS &€MRy ref g 48.1936 

Registered ______.____ 1936 

KC&MR&B—Ist gu g 581929 

Ozark &ChC, Ist,gu,5s,g_1913 
St Louis South. See Lil Central 
8t Louis Southw—Ist g 48.1989 

‘2d, g, 48, inc.bd.ctfs_ Nov ’89 

Consol, gold Rie .1932 

Grays PtTer, ist gu g,58_1947 
St Paul & Duluth. See No Pac 
St P Min & Man. See Gt North 
St Paul & Nor Pac. See NoPac 
StP&SiouxCy. SeeCStP M &O 
SA & AP, ist guar, g, 4s_1943 
S e & N P, Ist, s,f, 2, 58s._1919 
Scioto Val '& NE. ee Nor&W 
Seaboard Air Line, g, 4s___1950 


eos SS 
OSe2z 0000244..4.024.4.e. 


950 
Adjustment 58 ____Oct 1949 
Refunding 4s_..._.___- 95 
Atl-Bir 30-yr lst g 4s. May ’33 
Caro Cent Ist cons g 4s__1949 
Fla Cent & Pen, ist g 5s_1918 
Ist land er ext, g 5s_.1930 
Consol gold 5s______. 1943 
Ga & Ala ist cons 5s_Oct1945 
Ga Car & Nor, Ist gu g 581929 
Seab & Roanoke, ist 5s_ 1926 
Sher Shr & So. See Mo K & T 
Sil Sp O & G. See Atl Coast L 
Bou Caro & Ga. See Southern 
southern Pacific Co— 


t- 
GauGeuus> n> > =o 


4s, g, Cent Pac, coll.Aug 1949\J -D 
Registered _.___- Aug 1949) J -D 





wonvertible 4s_.___June 1929/M - 
Cent Pac, ist, ref gu gy 43.1949 F - 
Registered . 1940 F . 


N 
SerC. 1942 J -D 
Gu, g,3 s. tr ctfs, SerD 1944\J - D 
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a, ss. & 
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ti ~ about PRICES IN OCTOBER. 
an. 3 -—-- 
1911. Oct. 2. Oct. 31. ; Lowest. 
7 Ask.||Bid. Ask.!Bid. Ask.| Sale Prices. 
964 Sale || 96% Sale | 97 Sale ; 96% Oct. 
1033 Sale 102% Sale 103% +446, 102 Oct. 
sietn 100%|| 99% 100%! 99% 100% '------ ------ 
te 100 0 ee rer... 
PR See 101 %\101 101% 101% Oct. 26 
ert ETD ocutidéibaldude bonte ln memnn scecme 
DEE eatdantaosts sack at. ane Le whine. oS bie 
a ee | eS IGS FO cbadiia «nwome 
pe Sale 102% 10354 BOT onced 103% Oct 
7 || 97% 98 16 BFE GRRE. conn, andes 
, 2. i Bee ff te ee 
is iasenenaal 90%i;._-<- Be > 2 ears 
ps See 9854'| 98 98%) 98 98% 98 Oct. 17 
95% 97%) 96% ___-_- 96 Oe Fil ctianan akon 
eee 106% ___-_- Ms oo ote a oaks otk alate 
BR RIS: OE &, ceo ak Se OO wad Midbadene chembh 
eres See Ree Nee eee ae 
90 95 a Soeeererae > oO eer 
90 93 it . camellias date memecdiniewen dann 
93 See ee. a ae ee ae 
104 106%))__-_-- | Se Saeed TS FR BAe Se oe 
CRG 101% ____- Sh; ded ako whi + ode « 
> 101% ___-_- 101% ana db odie «aided 
10354 ..... SL OE in don, ani a  ceb Maha wn woke 
Pe” Fee RE Ae eee 
DE anmueiictides: £ oui) RPE ARS oe Se paprays. ove 
Rane foo are oe sasditabwmdah «« dru 
ees. ieee ER PS ee ee 
107 % Sale 105% 107° aks wicks 107 %4| 105% Oct 
107% Sale ||____. 106%}___-_- Se PE oe: alae 
BT Segall settee dc, pelts outa sabe wen 
£9 soma Fee De | pod bbheaeebs | oddbris 
90% 93 See Fe Kees wer aps © 
tide teawe Bes ARs Sree a eee 
OOIe cosua 97 %\| 97 98%| 98 Oct. 11 
. are it Fee SEE ic ckkbiiends‘!csnnke 
107% ____- eee Veda ake omer ee 
93 Fe aaa fy eer EP Peas" Lead x 
piedanls 69 60% 7 Ct Bode, audited 
s 60% 68 Br Ge Enecowe, oilat 
2 ESS ee Saas ef SaaS 
 faewrese 110 % 110% | a m 110% Oct. 14 
101 i artes fe ee Ste 
phate 103 vennn Ta oe gg Sea 
2 Bee 84 87%] 86 Oct 
OO. ae a SR sidan ge cad 
98 Sale || 97% Sale | 98% Sale | 97% Oct. 
ilies  ; SS Raia F Ff | 
97% Sale | a 973% 97%) 97% Oct. 17 
| 87 88 84 89 85 86%! 8544 Oct. 2 
So00 118% 120%)118 119441185 1194118 Orci. 10 
107 107%//108 108%/107 108%|107 Oct. 18 107% 
‘| 90 90 SS 92 88 92 
86% Sale || 85% Sale | 87% Sale | 85% Oct. | 
TF: gape ee 100 yA _...1100 Oct. 25 
80% Sale 77 78 | 79% 79%| 77 Oct 
<r 115% 116%/116% Sale {116% Oct. 31 
MK Sale 78% Sale | 79 Sale ; 78% Oct. 2 
97% 98 ||____- 9934; 98% 99 99 Oct. 2 
90 Sale | 90% Sale | 90 --_-_-. 90% Oct. 
79 81%) 79 80 Oct 
| 4 764%4)|| 77% Sale 70% Sale 77% Oct 
86 87 86% 86%) 87% 88 86% Oct 
re wot Th asessidauk won ae Py ee Ee Oe 
84% 88 NE ta 87% thy, 87% Oct. 26 
84% 84%) 86% S86%)}____- 86% Oct 
76% Sale 75% 76 80 Sale | 75% Oct. 
a Pe eee 83 81% 8214 82% Oct. 18 
85 %4 Sale || 84 8644! 87 Sale | 85% Oct. 10 
ee 2a 98 ee Oe So eee 
101% Cees eee EN ees re eee 
| ti Dk i ee ee Eko 
. 104% _.--- I cn un wien ie he eo te ee 
ae eee 105% ise ae 104 Oct. 
PE bei Bee AR aehaper: 104% Oct. 
Ra 105% 110 10254 DY Se ae 
9134 Sale 91 91 3%) 92 9054 91 Oct. 
“ili aie 9 -= 252 9014 Pa 80s 8 eee 
97 Sale 95% Sale | 96% Sale | 95% Oct. 
F a6 Sale 96% ey 97 i Sale | 9644 Oct. 
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Sale Pricea 


. 6104% Meh. 21 
a 1023 Mch.,. 21 
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y 16| 89 June 24 


9734 May 13 
“88 July 28 

July 27 
08% Feb, 21 
“91+ ~*Feb. 24 
105 Sept. 7 
104 Jan. 10 
103% Feb. 1 


101% Sept. 15 


107% Jan. 11 
107% Jan. 10 
106 June 29 


93% Aug. 30 
99% Jan. 7 


113% July 


109 May 


103 Mch. 
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on 
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oO 
: dh 
HH eDNos 


90 
G0 
o 
@ 
o 
. 

3 


112% May 25 


98% July 27 
97% Jan. 30 
98 Sept. 1 


, 90 Aug. 30 


i 9% Aug. 22 
108 


Mch. 7 
91 May 16 
90 May 23 
101% Feb, 17 
83 Ma 4 
80% Mch. 30 
117% June 2 


3| 81 June 21 


106 %& Feb. 
104% Jan. 
105 May 
109 May 


i 


93% Mar 12 
90% yon 21 


100 


une 27 
97% Jan. 38 
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BONDS—STOCK EXCHANGE RECORD 
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BONDS, Int, | Sales in | Price about PRICES IN OCTOBER. | RANGE SINCE JAN, 1 
N Y STOCK EXCHANGE | oq (parecer) 13743 
od. |(Parval.)} 1911. Oct.2. | Oct. 31. Lowest. Highest. || Lowest. Highest. 
Southern Pac Co.—(Con.) $ Bid. Ask.||Bid. Ask.'Bid. Ask.| Sale Pric Pri 
. : : ° : es. | Sale Prices. Sale Prices Sale Prices, 
Throushst 1g arte teed a vined 91 92 sance 9078 ~ 4 34 90 Oct. 6/90 Oct. 6] 90 Sept.25| 92 Feb. 17 
Galv Harris San Antonio- 4 ' 4 Oct. 17| 914% Oct. 17] 9114 Oct. 17| 93% Aug, 29 
ex & Pac stg 1M-N 5 ,000/|106% 108%4||-- --- 1085} ....- 107 34|10 2 
Gila V G&N, 1st gu.€,58. 19241M - N| Pabst a oe 165 106 ore es 20] 0096 Oct. S0TTGSIE Fab. s2it0es Oot. 
HE jag 58.-1933|M-N| __...- 10956 10934)104  --. -- Ml Saiiicdwings ScauneOcbiay oeteid 105 June 22/105% June 7 
Ist, A eem-1933|M-Nj) -...--/105 —..-- Ps: eteds ee 104% July 20/105 Mch. 29 
‘H&TexC, 1st ee g bs.int gu-1937|\J - Jj) -.-.-- 109% Sale ||1095% ----- _. & Ss Sahiirriek cng: SlanmRaipaT te: 109% Apr. 25|110% June 21 
Cons gold 6s, int guar_-1912;/A-O} —_____- Sh Sense accoslsdngh BENG... - . 
lay age 4s,int guar.-1921/A-O} 1,000] 94% 95%|| 96 ___-- , eee 96 Oct. 14 96 Oct. 14 "93 uey” 3 te Sept. 28 
N W, lst.g, 68-1930/M-N) -.-.-. 115% 118 |115 _..-- ao ee oe ae eo 4) 
res Nt W ist ef eye 6-118 A “a w----- SU wanes Benene 00+ -<1teeke wheesienwane cccenelencons oncce desivad woqseelhsheediiab sgh 
st 78. - > cee 11434 11634||--- => === SUE cent). lue once nated 11334 ‘Sept. 18|11534 Meh. 86 
| old, 68. ---.-- Ce - SE casos 10934 -27- esos ee aero Seppe ae: : 
NY me fa M,gu, vat 18 ,48- 1912 oe ee ere pda mb es aay (aerate a: nepali « See 111 Mech. 17/111 Mch. 17 
Ror of Cal. gu, gold, bs--1938}4 - | ---22-]|--222 Toito||ooo2 ooo] Seek ala eC cabo ge Hated coger 
gu, &. cae? Teas ee ree paces sce... aL. 102 July 3/102 July 3 
Bo Pac of Cal, Series E--1912,A-O| _____- PGR REESE SRP: RA ee ae eS ee 
dodo,’ Series F-19134 7) 222-7: Sil. <---Meaits conuiliaade SAREE ~ ~~~ --2o0cfes=--- -nhsa-Becnene oeesecfpevens Cantos 
st consol, gu, &, 08- -- SE: ebeces DEE aitihod _ | f £4£¢: i et: EE Ree TS oCMineds oat. wo) cae 
§ P Coast, tat, eu, g. $8-1037/) - 3] ------|'3a* Se ap Stabe aeepesbeeane Seite onan oo mag 
lan Term 92% 925)|..--- 90% 91 % Oct. 6) 91 Oct. 27|| 90% Oct. 6] 93% Feb. 
, Tex&NO, root th ist,g,68-1912M- Sj) -...--. 101% 102%/|101 101 34)100% -__-_- dinky. Stes a Sy eo, 1olhe Sept. 29/101% May g 
| are. Yi -~=---- 1943)J - J) -.--.-- Sse elnnecs begeuleiite Ue hilt eie wad nelenn «cen enoda 1018 May 22/103 Feb. 24 
So Pac RR, ist, ref,gu.4s 55\J - J} 421,000! 94% Saie || 94 Sale 945% Sale | 93% Oct. 2! 95 Oct. 16) 93% Sept 38 | 96 May 5 
hern— ist, cons, By -1994;J - Jj 457,000 107% 10744/|105% Sale |10734 Sale [10554 Oct. 61108 Oct. 26)1041% cone. iB 109% May 19 
Devel & gen, 4s, Ser A--1956)A - 0/1,488,000; 76 Sale || 76% Sale | 79 Sale | 76% Oct. 2| 7914 Oct. 19] 7434 Sept. 21 80% May 
Mob & O, coll tr, g G9 nts 180 M-S§ 25,000 84 90 86 88 85 Oct. 3] 87 Oct. 17)| 85 Oct. 3) 88 Feb. 15 
Mem Div, ist, g, 2 %4-58-1996)J - J 3,000 108 110 {106% --_-- 108 -....|108 Oct. 24)108 Oct. 24/108 Oct. 24/109% June 14 
. St L Div, ist, gold, 48--1951/J - J 7,000} a: ¢pewe st ae er 87 Oct. 28) 88 Oct. 11] 86% Jan. 13) 89 June 30 
| Ala Cent R, ist, g, 68---19181J - J} __!__- er’: goed 6 BUS Gg Bl ess Re Oe eerie Bee Wr is ea eae 
| Atl & & Dany, ist, &, meee - : wauces 80 80 ai “3342 7, 90%4|------ ------]------ ------ 90144 May 20) 9014 May 20 
, | second, 48...------- - Jj ------ 2 2%4| 8 Pccctkthstintadibdness etbaed 824% July 13) 82 
Atlan & Yad, igt,gu.e 4s-1949/A - O) | 22222- | epee sats = (S296{000002 SoTL ccot LcoI | Sak duly 13) 828 July 13 
reenv Seana “Jj ------ BUD spewe PEE oseus Dt Livteictdees didmiuidscavs adaleie 105% Sept. 25/107. Apr. 20 
E T Va & Ga div’l g 58--1930/J - J) _____- 107% 109 RRS ER Le! Re OR ee: 107 Age. 17/108% Sues 5 
Cons, ist, gold, 58---1956|M - N 6,000,110 110%/)109% 111 |110% 11144|109% Oct. 11/110% Oct. 30,109% Oct. 11/112 Aug. 10 
E Ten reorg lien, g, 58--1938)/M- S| _____- 104% 106%//104 106341104 % 1063%|______ -_____|__-__- -____- 105 Feb. 16|107 Sept.14 
Georgir Midland ist 38--1946/A -Q} -_-__-|/__ 7” wt OR. we Gy Veet eeteebees SCs oe: mee 
Ga Pac Ry, ist, g, 68.--1922/J - J 1,000/112  ..... 11134 1124/1124 113 {112% Oct. 24/112% Oct. 24/112\% Oct. 24/114 Jan. 6 
Knox & Ohio, ist, g, 68-1925|J - J) __ 2... 116 Soe. Meee. GU Ce Oe © Ghcdiine cc ckGadacsone cabeus 115% May 25/116 May 15 
Mob&Brim, pr lien g 58-1945|/J - J} _____- I i Ma a OES eget: meeerbeee oi ms 
"Mortgage, gold, %8---1945/J - J} = 4 000, ---- ---_ || - --- 79}4| 78% Sale | 78% Oct. 31| 7834 Oct. 31] 78% Oct. 31) 78% Oct. 31 
Rich & Dany, con, g, 68-1915/5 - J] 3,000 /104i4 108°] -==>> 103% 105 |104 Oct. 23/104 Oct. 23/104 Oct. 23'105% Aug. 3 
f — Deb. 5s, ‘“ ----1927)A-QO} ------ 1045% __._- 104." 105° "104% 105 |...--. --.--- Sawa. Kaka |10456 Mch. 25/105 M ch. 31 
| Bich & Meck, ist, @, 48-1948/M- Ni -—---- 8 aygpetener i eee ies Ee afenge ti emeece: pepe ao: | 71. Mch. 13, 71. Mch. 13 
So Car & Ga, 1st g 58.--1919/M - 3,000;/103% ..- -}}-.-_- 104 (103 104 /|103 Oct. 27;103%4 Oct. 28,103 Sept. 23'104% May 25 
Ya Mid—Ser m, D, 458-1921|M~-S) -.-_-- eel dias eenae SD ined uha bd etididdionwiane cabbie 104% June 16:104% June 5 
_. Series E, 58 ..------- 1926\M- Sj -.-.-- ET adele icdie adacans Te ek ate etre 106 Mch.14|106 Mch. 14 
'. §eries F, 5s ...------ 1931iM-S) -.-.-- RE nnd galanel BEE ccmakhcnewad cactéithéacece 06606dinns sign eee 
L- Vir ints Mid, gen, 58-1936)M-N; --.---- —ilinatetintesee | RE SRE Sears Seman ERENT wre 107 Jan. 16/108 July 18 
Va& Southwest Ist gu 58.2003/)J - J) -.---- SR NI ects eee Regie RS Is ane 108 Apr. 5/110 Jan. 18 
First cons 50-year 58_1958/A - O 36,000 He Sale 95 9844) 96 975%| 95% Oct. 10| 97% Oct. 4) 94% Jan. 3) 97% Feb. 4 
WO & W, Ist. cy, gu, 48.1924/F - A) -.-.--]} 86 ____. RCs ed nme mésndeludéees cocan citable 
West NC, ist, cor g,68.1914)J - J) -.-.-- 104% NS: SE ee Le RNASE Sie Ae ee 104% Mch. 9/105 Jan. 14 
6pokane Internat ist g 58.1955)J - J) ___--- 2 2 eo owen maine 102 Jan. 12/102% Jan. 17 
eect ist eda TESOIA - 0 
rAssn ofStL,1st,g S.19S9j|A-Q) -.---- 7 Te I gee. i ints dani ennai 105 91'105% June 29 
T First cons. g, 58.1894-1944)F - Aj -___-- eee shin Bocas Fc Sepp: Re NT Sy 110% July" 8 8 112% Mch. 30 
een ref, s, f, gold, 48-..1953)J - Jj ------/|___.. ee Oe ee ee  emalidwsia wand 95% Aug. 31| 98 Feb. 6 
Sti M Br rer’ gu. » 58.-1930/;A -O) ----.-- DOG snes 107% ____- RRR RRR ea SACI 1°50) 108% Feb. 23/1084 Feb. 23 
xescas & NO. See ou Pac Co 
Texas & Pacific, ist, g, 58-2000/J -D}) 19,000/110% gt te 110% Sale {110% -- _-- 110% Oct. 4/111 Oct. 25:110 Apr. 7)111% Jan. 13 
gecend Bj income aa pe, i apis SS. Gh. 2oe.. Se Ecntdeseeascaleseans aneave sai pe eo ae 
a Div ~ Ladies 7 Mt” : amma GE meina ens eared Aaah GS tT ATE Sa ee eee Apr. 4| 9 Apr. 4 
W M W&NW , Iist,gu,5s- + | ie mab anihele as " te OS + ol ani Sat cee Ce ee et so wiacinia re 
fol & Ohio Cent—1st,g,58_1935)J - FRE -.-_-- ee eo oO LOO hee Aenea ya 108% Mch. 27|110% Jan. 10 
Western Div, ist, g, 58--1935)A -O; -_---- ee ke: eR POR RRE bers ES Ap Re gs eae 
General, gold, 58 Sseeane 193515 -Di_ ...... 100% ..--- a el 101% Mch. 28/103% Jan. 26 
Kan & M, lst, We 1990;A -O 5,000| 89% 91% 0% , eee 92 Oct. 18) 92 Oct. 18; 90 Jan. 19) 92 Aug. 8 
Second 20-year 58....1927|J - J} 4,000) 95% 97 ||___-- 7% 99 | 97% Oct. 16, 98 Oct. 27| 96% Mch. 2} 98 May 2 
Tol Peo & W, ist, gold, 48-1917/J - J} ------ 90 924%]| 90% 94% 90's ites. inp abeeacnd ceaaed 90 Mch. 28) 94. Sept. 5 
fol St L &W—Prl. g, 3348.1925/ a Means 89% ____- Pepe. ae AA eA seks 874 Aug. 7} 89% Meh. 24 
Fifty-year, gold, 4s...-- 1950;A -QOj] 17,000).. _. 75 67% Sale | 69% Sale | 67 Oct. 6) 69% Oct. 31) 67 Sept. 5) 74% Jan. 17 
Coll trust 4s g Ser A....1017/F - Al .....- 81 oa ee ee |e: Pah ae 75% Aug. 17} 81% Feb. 2 
for H & B, Ist, g, 48- July 1946/3 -Di ...... 86% __._. 2  s  eten SE ea ae 87 Mch. 28) 90% July 24 
(ister « Del, ist con,g,58.1928|J -D| _____- 106 106/105. _._ ne 105. Sept. 26/106 Jan. 9 
First refund, g, 48---1952);|A-O} _____-_ 83% 86 Ss it. =e See ee 85% June 8 85% June 8 
Union Pac RR & id er g 48.1947|J - J) 193 000 101 Sale {100% Sale |101 4% Sale |10054 Oct. 4/1013¢ Oct. 31/100 Mch. 17/102}4 May 10 
Registered _..-.-.--- 194715 - Jj ...... Re oe ee. ) pa eee honk nme | 99% Apr. 4/100% + 12 
20-year conv 48.-..---- 1927|J - J1,026,000 104 Sale ‘101% Sale 101% Sale |100% Oct. 3)102% Oct. 18/100 Sept. 25/110 om ay 22 
First & refund 4s.._June 2008|M - S/ 169 :000 | oer Sale } 96 9634) 9634 9714) 96% Oct 3) 97 4 Oct. 11) 9534 Sept. 5) 98% 5 
Ore RR & Nav cong 4s 1946\/J -D 74,000; 96% ____- 94 Sale | 94% --__-- 94 Oct > 95% Oct. 23) 93% Sept. 25| 97% May 6 
Oreg Sh Line, Ist, g, 68-1922/F - A 3,000 1143 = ek: 113% 11334. 113% 114%|113% Oct. 3 11344 Oct. 3/113. Sept. 25/1154 Feb. 2 
First consol gold, §s..1946)J - J 4,000 111% Sale |109% 111 4 1103 111/110 Oct. 13,114% Oct. 14)109}%4 Sept. 27 114% Oct. 14 
Guar refund gold “.- See J -Di 245,000! 93. Sale mare 9234 93% 94 92% Oct. 9) 93% Oct. 24) 92% Sept. 29 May 4 
Utah & Nor, gold, 58.1926)J - HH -___-. ee aa ee eo Bee ewes asdews 108 May 26 108 May 26 
UNJRR&CCo. See Penn RR 
tah Central. See Rio Gr Wes 
tica & BI Riv. See N Y Cent 
Vandalia consol g, 48....1955|F - A Fe ae) = Se ae Pee ee 97 Oct. 7| 97 Oct. 7 97. Oct. 7) 97. Oct. 7 
Consol 4s Series B -._1957|M - N Pees 97%)|____- O734\._..« DEE. cies etesdaksinees cankns 9634 Mch. 13) 97% Jan. 30 
Vera Cruz&P ist gug4 4s .1934)) - HO __L-e Rate: Fe: a sd ea wenes eehne 90 June 20; 90 June 20 
Ver Val Ind & W. See Mo Pac | 
Seabee. 1s ~ gga M-N 3 25,107% O 2/106 Oct. 25):110 Feb. 20 
abash, ist go ca - 8.000 108% 109 |/107% S: 5 1065%|106 Oct. 25 ct | cl. ed. 
W Second, gold, 58....1939/F - A] 48,000 98 14 Sale O77 Scie 103 he 9414 Oct. 24, 96 Oct. 3)| 94% Oct. 24101 Feb. 21 
Debenture. Series B, 68-1939]J - J} _.!___||__.-- 00 |i___.. gt Rezaiest a? 2 oCts . a Uh ab eeeka weeda 98 Apr. 26! 98 Apr. 26 
Ist lien, equip, sf,g,58s_1921|M-S;} _____- 97% 100 ale tes ioe: 2. Li ckebs ebndecdeeaeo’ cones 100 Feb. 3/104 Apr. 17 
Ist lien, 50-yr. g, term 481954/J - Jj __.__ j|.-... 86 |i____. 85 |___.. a ea le panes osbiadgelckbden 65 seen ieheinel nee 
Ist refund & ext gold 48_1956|J - J/1,348,000| 64% Sale 53% Sale 54 Sale | 525 Oct. 27; 574 Oct. 16/ 47 Sept. 27) 71% Feb, 21 
Det & Ch Ex, Ist,g, 58..1941)J - J) -.__- 108% Sale li____. De TC eehe benaneleteoss canewe 107% Sept. 21/108% Jan. 3 
Des Moines Div, 1st, g, 48’39|J - Ji} _.-..-..... .... #7777 DE ee as eee gheeeeee eneean 8 Mch. 28) 814% May 24 
Omaha Div, Ist,g,3%4s.1941}A-O} ______H____. 76 68% es DE Dt Dedetae esvnediocsens cubeee 70% June 22; 75% Feb. 23 
Tol & Chic Div, ist.g, 481941;M- Sj) _.._.__-.... 86 |” 6 | 75 FE, Sees Eee 85 May 6) 85 May 6 
Wabash-Pitts Ter,ist g 4s.1954)J -D) 10,000) 47\% Sale eee Bi 41% Oct. 5) 4134 Oct. 7) 414% Apr. 8) 49% June 20 
Cent Tr & Old Col 3 ae 214,000 47 34 Sale || 40 Sale | 39 40 40 Oct. 2) 42% Oct. 6) 39% Apr. 8) 50 June 20 
Columbie Trust Certfs.-----j..... 30,000)... _- 47% 40 Sale |....- -__--~ 40 Oct. 2) 4134 Oct. 5] 39% Sept.27; 50 June 20 
Col Tr Ctfs for Cent Tr Ctfs_|...-- © Cae 48 40 @24+i1 39 GN TS Cadeos cbedbclonbeds scoccculsegebs_ 6656501006000 SEE 
Waves Ge anual deed. 1....1 iosal..°* & i---% 14) 1% --521-- iif Oct. i8| "13% Oct. ial] “aq Aue. 31| 8 Feb. 23 
rust Co certs of deposit. _}....- .000]....- 7 3 ct. 19 g Oc ug eb. 
Wash Central. See Nor Pacific ’ 7% ----- 1m 68% . 

Wash Ter Ay? B adog) +’ F A 3 O 26| 87% O 27|| 87% O 26| 90 Feb. 8 
tas erm st gu ae - 000)... __ 88 3 g 87% Oct 6 g Oct ct. eb. 
West Maryla 'd, Ist g, 48s..1952;A - 0} 263 009) 86% Sale’ 8614 ssi? or ee Sale 86% Oct. 2| 88 Oct. 27) 86 Mch. 13) 88% May 15 
West N Y & Ta, Ist g 6s.-1937/) - J} __! _- 110% a oe ee 2 ei i nceees walbetiy 109% Apr. 25|110% Feb. 10 

General,goll 4s_.----. 1943/A - O 1,000|) 8744 __--- 88 8% 583; Bae Sa 8844 Oct. 20) 884% Oct. 20 8814 Jan. 7| 88% Mch- 8 
income 5s8.......- 4, Bebe eheebk Predeogy Gece Beeeegrenge: rtd age Best ote! Pet Be eR 
Woeer'a b Ee ray soot a Oo OR RE 103% A 271105 J 24 
ee e— Ist g 5s. - Dir * escaud 101% ____. i i 1) pebhUeiaeene eoceda 4 Apr. 27 an. 
Wheeling Div ed §8...1928)J - Jj -.-.-.- 100 3 andl 7 i sa all 108 (ee Sere ee 102% Sept. 19|104% Apr. 25 
Exten & Imp gold 58._.1930|F - Aj —-_-.--- 100 =102%)|__ RR Seapataye | ETP: PEPE Raa CF Fe ee eee 
wee & LE RR Ist cong 4s_1949/M - 24,000) 84 85 821% Sale | 83 Sale | 82% Oct. 2) 84 Oct. 26) 82 Apr. 25) 86 Jan. 16 
ey equip ets Ratt 190284id - Ji ...... 96 97%] 96% _. Oe Ee cine ebbens seneee 98% Feb. 18|99% Feb. 6 
will Sioux F. Ree St P M&M| son 
Winston-Salem s Re I ES i a | ~ 2 ee eee eee Apr. 28; 95 Apr. 28 
Wiscon Cent Ist gen g 48..1949/)J - Jj 110,000 03% Sale {| 92 93 | 92% 92%! 92% Oct. 10) 93 Oct. 4 9214 Oct. . 935 June 27 
Sup&Dul div &ter Ist 48 1936)M - N 8 000) 9244 wre 91% 92 | 92% 92) 91% Oct. 6) 92% Oct. 27 91% Oct. 9344 Jan. 30 
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BONDS. Int. Gales | Pripe about - PRICES IN OCTOBER. RANGE SINCE JAN.1 
ert- ° an. -—- Renee 
N Y STOCK EXCHANGE | od, |(Parval.)) 1911. Oct. 2. Oct. 31. , Lowest. Highest. Lowest. | Highest. 
Street Railway Bonds £ Bid. Ask |\Bid. Ask.|Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. | Sate Prices. 
Brooklyn Rap Trans g 58..1945/A - O 6,000)|_._.-. 103 34/104 Sale |_.--- 104 |104 Oct. 2/104 Oct. 23/102 Mch. 24'104% July 26 
ist refund conv g .-2002|J - J} 367,000) 83 Sale || 8234 Sale | 84% Sale | 8234 Oct. 2) 84% Oct. 23) 8234 Oct. 2) 8854 July 11 
Bklyn Cit ist con 58.’16-"41|J - J} -.---- 102% 103 ||____- 10014|_.--- PP idikn 00 iiks Mn kbee« Gee dad 101% May 31/103 Jan. 6 
Bhiya © ee gl lo. ED | Se eG a Raa HIS ER: eR SR a ee ae 100 Sept. 6 100 Sept. 6 
Bkl n El ist g 4-58..1950)F - A) 52,000|101% 102 {100 100%4/_---- 101 44/100% Oct. 27|/101%% Oct. 23)|100% Feb. 24/103% July 24 
guaranteed.1950\/F - A 8,000}... 102 (100 101%|101% Sale {101 Oct. 3/101% Oct. 31 10096 Mch, 15/102 Feb. 11 
Kings ¢ Elev ist g 48.-1949/F - A) = 22,000)___.. 86 Sa. G66) Bes «cen 8414 Oct. 11] 85 Oct. 5] 84% Oct. 11) 85% July 31 
meee guaranteed.1949/F - A 2,000)|..... 8414/1 84 85 | 85% --_--- 85 Oct. 5) 85 Oct. 5 32 Mch. 30; 8544 Aug. 17 
Neseu lec guar gold 481951/J - J 5,000)|___.. 78% ||_.-.- 80 4} ..-.-- 78 |77 £42Oct. 16) 78 Oct. 30) 77 Oct. 16 80%June 8 
Gonn Ry & Lt—ist g 444s.1951/J - J) ------|/_-_-. 102% |'10034 ____- Oe Bat, Se, EE ono Dine biel 101% Apr. 28 101 Apr. 28 
Stamped guar 4 }4s-___-- 1951\J - J 5,000 /1005% 101 54/|10034 ____- 100% 102 |101 Oct. 19|/101 Oct. 19/101 Apr. 41024 July 18 
Det United ist cons g 4%4s.1932|/J - J 4,000)|_ __~. a Rat: 80% Sale | 804% Oct. 24) 80% Oct. 24/ 80 Sept. 20) 82% Feb. 20 
Grand Ra on oe gold 58.1916|J -Dj) —-__.-- eae 99 O56) OD oiic cad diet Seid aks Bike - oh @ be en encunks oat es blind 
Havana y cons g 58.1952|F - Aj 19,000)____. 9414|| 9934 Sale |__-..- 9934| 991% Oct. 23) 9934 Oct. 2) 94% Jan. 11) 993% Oct. 2 
Inter-Metrop coll 448_..-1956/A - 0/1,895,000| 791% Sale || 7814 Sale | 7834 Sale | 78 Oct. 1] 7934 Oct. 16] 7734 Aug. 17| 83° July 19 
Interboro R T 5s, series A-1952;|M-N| 94,000 103% Sale |101% 101%/|102% 103 |102 Oct. 4/103 Oct. 26/1013 Sept. 28,104% May 24 
Internat Tract coll tr 4s...1949|J - J) __/__- pee Rom Ce ee eee ke a ae 
Manhat Ry (N Y) cong 48.1990)A -0} 49,000) 97% Sale || 963% Sale | 97 97%4| 96% Oct. 9/ 97 Oct. 27) 96 Apr. 7| 98% Jan. 4 
Stam tax exempt-.-....-- A-QO} 18,000) 98% 98%|| 97 Sale | 97% 97%| 97 Oct. 2) 97% Oct. 16) 964 Aug. 23) 98% Jan. 6 
Manila Elec ist & coll 58.-1953|M- S| _____- an, aan. — oo | er See 2, 2 ee ee 
Metropolitan Street g 5s...1997/F - A} 60,000! 78 79 ||___.. 2: aee™! 75 Oct. 5| 76% Oct. 13) 73% Apr. 25) 79 June 9 
Guaranty Tr Co ctfs_....--- J -D| 74,000}; 78 80 |/__--- 76 |75 76 | 74% Oct. 27| 76% Oct. 20) 73 Apr. 20) 79% June 10 
we yy gold 4s...... 2002|A - O fi gf a Rg a meIe dues 47% Oct. 11} 47% Oct. 11) 45% Mch. 29) 48 May 24 
Tr Co ctfs of dep stamped _|__-..- 53,000} 48 49 43 % Sale 454% ..-.- 43% Oct. 2| 47 Oct. 11) 43% May 12 504% June 9 
al & 7th Av Ist con g 581943)J_ - D 000 }102% Sale ||... 934; 9934 101 | 9934 Oct. 3/100 Oct. 18! 98% Sept. 21/102% Jan. 17 
& 9th Av ist gug 58.1993|M- $| ------ | 100 Sale |j__... 10084 ae sept Sth chs Gib tah odes Enooks 100 Jan. 3/101 Jan. 12 
Lex Av & PF istgug 5s81993|M- §|  ------; i: sebalonnas See) Ge. a bikes «nied 4s idk Bes dk 99% Aug. 31:100% Aug. 14 
Zee AV 1s COR GEG SM. cemes © ci. 11 QOD. 205. coswcllecnce enwceloccee one 644% Oct. 3] 69% Oct. 20) 59 Aug. 31) 7034 June 9 
pga Tr Co ctfs — ew 2,811,000; 58% Sale || 62% Sale | 69% Sale | 62% Oct. 2) 70% Oct. 24) 58% Jan. 3) 7034 June 10 
ist ey §6...-..---- 937)\J - J} il, | ere 108 111 108 %4 111 |1081% Oct. 18,108%% Oct. 30/10634 Sept.21|111 Jan. 4 
Minn St ist con ¢ 88222191913 can, cnet 101 10334|'101% -_--- can” int I. a iens cit ARES Adin « Loaoh ih acdimeeddaa ae A ee 
N Orl Ry “#4 4348...1935)J - Jj ---- +)... 8534||____- 8634!|____- PL, accaia seeead bake wane 84 May 8] 87% Aug. 4 
St JoRy Lt H & P istg 5s.1937|M-N;)  _-----/|___.. a ape oo ie dee medes db edkshebe eke 
St Paul C Cable 5s_-_-..--- 1937|\J - Jj) ------ eee epee Oe: se dn oe din deo <a gew be 106% Apr. 1|106% Apr. 1 
Tri-City Ry & Lt ists f 58-1923)A -O 1,000| 984% 9844)|----- 97%! 97 97%) 97 Oct. 23) 97 Oct. 23| 97 Oct. 23) 99 Apr. 22 
Undergroundof London 4 }481938)J - J 2,000} 8934 ....-//....- 96%! 95 96 | 96 Oct. 11| 96 Oct. 11) 90% Jan. 5| 97 Aug. 11 
Income 6s. ..--..------- 1948/3 - Jj 40,000; 37% 38%)'___-- 61 14 62 64 611% Oct. 26) 62% Oct. 27) 38% Jan. 14) 66% June 19 
On Rys Inv—5s Pitts iss.1926)M-N 6,000) 85% .... ||_..-- | ened 8314| 83 Oct. 24 83% Oct. 19| 83 Oct. 24) 86% May 19 
United Rys St L ist g 48---1934\J - J 5,000)... .- 81% ER ee 7513 80 | 75% Oct. 6| 75% Oct. 6| 75 Sept. 5| 80 May 31 
St Louis Tran c i §8.1924;A -O} -.-.-- Sdinee allie 84 3) ____- DU utlnd shovddlidsces cocoa || 85 June 29} 85 June 30 
United RRs San Frsf4s..1927;A-O} 41,000) 66% 68 34 65% 68 |-._-.-.- 66%! 65% Oct. 4| 67% Oct. 18] 65% Sept. 15) 725% Feb. 15 
Gas & Electric Light Cos. 
Atlanta Gas-Lt Ist g 5s...1947:J -D) -__-.- ae See OR TERE Ee Ce SS ee eR ea eee Pmt a EE  mg 
Bklyn Un Gas Co Istcg 581945|M-N;| 13,000 103% Sale 108% Sale [106% Sale {106 Oct. 3,106%4 Oct. 31/1055 Sept. 21/1083 June 9 
Buffalo Gas Co Ist g 5s__..1947/A - 0 5,000; 59% 64 ||____- 63 | 61 64% 60 Oct. 9) 60 Oct. 9/| 59% Jan. 21) 62% June 15 
Detroit City Gas Co g 58...1923)J - J); ------ 100% 1004%4)1100% -_--- a a is il a ae kdl 100 Jan. 30,101 Jan. 24 
Det Gas Co con ist g 5s_...1918|F -A| _____- ee ee ee eee ee | WARP Ri REY nese ty ote: | ae. gine ats. 
Detroit _—— Co ist 5s..1933)J - J 3,000 100% Sale 100 100% 101 --_--- 100% Oct. 14101% Oct. 21/100 Jan. 27/101% Oct. " 
Eq Gas L Co N Y con g 58.1932|M- 5 7 | a Sat 105% 106% 106 = Oct. ote 106 Oct. 24/105 Sept. 19 10684 May 
Gr Rap Gas-L Co ist g 58s..1915|F - A} -_-_-- | 98 101 4100 101 |100 «1021 | apes See eer vind clade . ee tats Ci ie 
Hudson Co Gas Ist g 5s...-1949|M-N 1,000 /102%% 103 jj__... -.--- Me -«<aeex 103 Oct. id 103 Oct. 10/103 Jan. 104 % Mch, 28 
Kan City (Mo) Gas Ist g 581922/|A-O| _____- i as 98 2236 — RQ: cHerHeepapeartegs || 97% June 5) 9944 Mch. 
Kings CoE L & Pg 5s..--1937/|A -O} 10,000/101 102 j|j__... 1044%4|___.. -_--- 105 Oct. 31 105 Oct. 21/101% Jan. 5106 May 2 
Purchase money 6s- - --- 1997;A -O 1,000 11256 115 ||114% 11644 115% liveke 117. Oct. 27,117 Oct. 27/|113% Mch. 30117 Oct. 27 
Ed El [ll Bkn Ist cog 48.1939|J - J Dee. OEE conc clnns< 87 34| 8854 ____.| 88% Oct. 23 88% Oct. 23) 87% Jan. 12; 90 May 8 
Lac Gas L ist g 5s-..May 1919|\Q- F| 12,000)102 102%4|/103 Sale 10254 Sale (10234 Oct. 311103 Oct. 25.102 Apr. 7|104 July 28 
Refund & ext ist g 5s..-1934;A -O} 17,000) 99% 101 %||100% 101 . i 103% 100% Oct. 5102 Oct. 26/100 Mch. 8103 July 22 
Milwaukee Gas Lt Ist 4s..1927|M-N 4,000} 89% 923¢)|____- 90 914% 90 Oct. 9 90 Oct. 9) 90 Jan. 11| 91 Jan. 31 
WY Gas El Lt H & P 5s_..1948|J -D} 90,000|102% Sale ||_____ 102% 102% 103% 102 Oct. 6103% Oct. 25|101% Sept. 27 194% 2 uy 7 
Purch money coll tr g 48.1949/F - A| 58,000) 87% Sale || 87 8834! 88% Sale| 87 Oct. 3) 88% Oct. 26| 87 Jan. 6 19 
a Hi 1st cone g 5. ' tea, - : 3,000 |111 34 sas pits Sale 113% iain a0 112% Oct. 2)112% Oct. 2 Lil Mch. aise June 13 
St Cg oS ° Al ------||---.- 1 Sek Ge TREE atau loskude sahctdinbioss. sheooke eb. 
Pacific G & Elec Co Cal G & E . al 
corp unifying & ref 5s ...1937|M-N 3,000} 92 93 |j_.-.--. 95 | 93% 94 | 94 Oct. 30' 95 Oct. 7] 91% Jan. 19 6 4 ime 27 
People’s Gas & C— Ist 68..1943/A - O 5,000 '116% 117 (|/116% __--- 116% __.-- 117. Oct. 20117 Oct. 20/116 % Feb. 20/119 3 
Refunding gold 5s_----- 1947|M- §| 8,0001101 101%/|_.... 102% /101% 102 /|10134 Oct. 30 102% Oct. 23/101% Jan. 4 10282 Oe. 23 
Ch Gas L & C ist gu g 5s 1937/J - J 4,000 102% 1043%%/|102% 104 (103 104 |103° Oct. 27,103% Oct. 26/102% Mch, 14 103% July 10 
Consum Gas Ch Ist gug 5s 36)J -D) ------ , £ oC fe O' Se” eR oes bebe rp: Ol. Feb. 9/102 Sept 22 
Ind Nat Gas & Oil ref 5s "36)M-N} ------|/___.- ER ted Ries 9 eps RE aS ARG las 90 Jan. 6] 91% Jan. 27 
Mut Fuel Gas Ist gug 58 1947|M-N) -.---- > (i a eee ore fe ES be anoodd 100% Jan. 9/101% Aug. 21 
Phila Co conv deb 5s---.-- en ae 102 105%)|__.-- ol oes ke AR aE ee aoe? 104 Jan. 20116 June 
eens 64. Oe 162 6 OP. wncdeeee © EM 6accech GE = ecccolicocoe coeee ‘aE ORR Eke MARORIRRRS: eA eyes Pee 
Syracuse Lt & Powsf 5s..1954J - J) ------|)..... -.---||-_.-- Mi... RN a RO a ae ee ee te 81 June 7| 82 May 4 
Union KE} L & P refund 58-1933;|M Nj) ------ Sees Geren Oe. Cee Bee GO iccnds cndancdocwcne canned 93 Apr. 12 96% Feb. 23 
ist gold 5s.1932..-..-....- “oe «cates. sane onda tt. Fee eC RRS Rane 984 Sept. 29100 Aug. 31 
UticaGa& Elec ref & ext 5s.1957|)J - Jj ------|| 98 -.--- net. Xap OU GSO ETS FFU 
Westchester Light gold 58.1950/J -D) ~ 4,000 10254 104 ||105%4 Sale |10434 __-_- 104% Oct. 5)105% Oct. 2/104 Jan. 30)10544 June 21 
Miscellaneous Bonds. | 
Adams yyy ess col tr g 4s 1948|M- S| 20,000) 90 9134|| 84 Sale | 85% 87% 84 Oct. 2! 86% Oct. 17|| 83% Sept. 8 4 Feb. 20 
Armour & Co Ist real est 4}4s’39/J -D| 157,000) 92% Sale || 91% Sale 9134 9244) 91% Oct. 2) 92% Oct. 25) 91% Oct. 2 Feb. 23 
Bush Terminal ist 4s_.-..- 1952;\A -O 7,000} 88% -.--- 1 90 90 92 90 Oct. 26; 92 Oct. 13) 90 Jan. 5 03 May 18 
Consol 58.....-----.--- ID55\J - J 7,000) ..... 9834!|____- 083 98 Sale | 97% Oct. 24) 98 Oct. 21) 97 Feb. 14)100% Apr. 18 
Chino Copper Ist conv 6s.-1921)J - J) 163,000) ..... -..-- (100 101 (1083s Sale |101 Oct. 6.10844 Oct. 31/100 Sept.28111 Aug. 
Det M & M land grincomes 1911/A-Q)  __----~- 35 ES EE ese A OR. A i 85  Mch. 25| 35 £4Mch. 25 
Inst for Irrig Wks 8 f 4498 1943/M - N 10,000 SPM scece 90 95 | 91 95 | 93% Oct. 28) 93% Oct. 58/92 June 21) 93% Oct. 28 
Inter Mer Marine col tr 444s ’22/A -O} 153,000! 63% 65 63% Sale | 644% 64% 63% Oct. 2) 65 Oct. 16) 63% Oct. 2) 6834 June 19 
Int Navigation Istsf5s...1929|F - Aj 14,000); 78 78%\\_..-- 80% 80% 50° 79% Oct. 13) 81 Oct. 21) 78 Jan. 12 8214 June 20 
Morris & Co ists f 4'4s...1939/J - J) -.---- | 90 O1%i/_---- be en ee ee ee 90% July 18} 92 Jan. 23 
N Y Dock 50-vear gold 48.1951)/F - A} -.---- | — PP Te ae” Be Rs a aes 8244 Sept. 11 90 Mch. 14 
Niagara F Power Ist 5s..-.1932)J - Jj ---.--||_.... ----- 100% ..--- SO Fe PCE: 2 aa 102. Apr. 5102 Apr. 5& 
Pub Ser Cor NJ gen 50-yr 58’59/A- 0} 91,000) 9414 -2---|| 93% Sale | 93 Sale | 9214 Oct. 20) 9334 Oct. 3) 9214 Oct. 20) 96% Jan. 27 
Wash Water P ist 30-yr 58 1939)J - J) ------ | ae ae oa | ON se: Me Rie, Rigen Mg negate. 11024 Mch. 14:102% Mch. 15 
Telegraph and Telephone, | 
Am Tel & Tel col trust 4° ..1929)J - J} 193,000} 91 Sale || 89% Sale | 90% Sale | 89% Oct. 2) 9034 Oct. 20!) 89% Mch. 20| 92% July 5 
Convertible 4s.......-.- 1936|M- 3S; 177,000\105 Sale |106 Sale |106 Sale (105% Oct. 27|)107 Oct. 18/104% Aug. 25) 113%June 8 
GSommercial Cable Ist g 48-2397/\Q - J) -..--- || 83% 88 _— tone a oo eee eee ee Se Se | 8316 Apr. 21| 8344 Apr. 21 
Keystone Telephone ist 58 1935\J - J 1,000|____- ee POS ee Be es 83 Oct. 25| 83 Oct. 25) 83 Oct. 25 85 Aug, 31 
Met T & T istsfg 5s_..-- 1918/M-N| 11,000 |103% -_--- 103 Sale (103 10334103 Oct. 6103 Oct. 23/103 Sept.25104 July 17 
Mich State Telep ist 20-yr 5s’24/F - A 11,000} 99 9934/1100 10044 994% 100%100 Oct. 21/100 Oct. 21) 98 Jan. 17|101 July 21 
NY &N J Telgeng 5s.-..1920|M-N;) ___-_-- |) Sees renee: Pee Bek ERS ORs aR 103% May 19103% May 19 
N Y Tel ist & gens f 4448_1939|M-N; 130,000! 98% Sale 9934 100% 100 Sale | 99% Oct. 6/)100% Oct. 26) 98 % Jan. 20,1004 May 19 
Pacific T & T ist 5s... .- 1937\J - J 288,000 97 Sale 97% Sale | 98% Sale | 9734 Oct. 5) 98% Oct. 21) 97 Jan. 6) 9934 June 12 
West Un—Coll tr cur 58...1938/J - Jj} 25,000) 99% Sale {101 1084 1 ft 10874 100 1% Oct. 19|102 Oct. 23) 99% Feb. 23/103% June Q 
Fund & real est 434s g-.1950|M-N/ 73,000) 95% Sale || 94% Sal Sale | 94% Oct. 4] 9634 Oct. 24] 92 Mch. 9} 98% May 24 
Conv 4s Series A.. .. 1936|/M-N) 22,000/102% 103 (|/103 ----~- Rye 104% 104% Oct. 4/1045 Oct. 231/103 Jan. 13)104% July 14 
Mut Un Tel gu extd 1941 5sM-N| --.---- | dLEh Ghaeelccs.« ieaid) : seoe ee > eee ke oe 104 June 231104 June 23 
No W Tel gu fund 48g 1034/J - Jj .....-li_._.. 95 ag soa GSE SEI. ON ey AER oe a 
Manufacturing & Industrial | 
Allis-Chalmers ist 5s-.--. 1936)J - J} 492,000) 76% 78 || 68 Sale | 58 5834) 5534 Oct. 17] 68_ Oct. 5/ 55% Oct. 17| 79 May 29 
Am Ag Chem Ist cons 58--1928)A - 0} 61,000)102 1024/1014 Sale |101%{ Sale |101% Oct. 4/101% Oct. 26/101 Sept. 22/1028 Jan. 27 
Am Cotton Oil 4348..Nov 1915|Q- F| —_5,000| 9734 Sale || 97% Sale | 96° 9734) 96 Oct. 27| 97% Oct. 3] 96 Oct. 27| 9834 May 29 
Debenture 58------.-.. 1931)M-N) 25,000).._.. -....||..... 96 |95 9544 95% Oct. 26| 96 Oct. 5| 95% Oct. 26 973% May 26 
Am Hide & L istsfg6s..-1919|M- S$ 61,000} 95 97%|| 98% 99% 983% 99% 98% Oct. 9] 99% Oct. 26] 96% Jan. 4/100 Feb. 24 
Am Ice Securities deb g 6s.1925)A-O} 6,000) 64 664||70 (74 | 70 76 | 70 Oct. 20) 72° Oct. 14) 65 Jan. 5| 78 May 5 
Am Smelters Securities 6s 1926/F - A! 312,000|____. __._- 101 Sale |101%4 Sale /101 Oct. 2/1025 Oct. 26/100 Sept. 21/104 3% June 13 
Am Spirits Mfg ist g 6s_...1915|M- § 000) 96 98 |..--- 100 {100 101 |101 Oct. 18101 Oct. 18| 99% Sept. 27/102 July 26 
American Thread Ist 4s-..1919|J - J 92% 03 || 93, 04 | 9254 9374 02%4 Oct. 26) 9244 Oct. 26| 9245 Jan. 19| 9354 May 
Am Tobacco 40-year g 68--1944|A - 0|8,928,000|1053¢ Sale ||11334 Sale |1135¢ Sale 110% Oct. 30|114%4 Oct. 14/1027 Aug. 24115 Sept. 29 
Registered .-.._-.- -.-1944/A- 0} 125,000)_.... _.._- 113. Sale |113°- Sale |110%4 Oct. 30\113 - Oct. 2/1024 May 31/113 Sept. 27 
Tr Co certfs of deposit... - 2,591,000)._... .-... 11384 Sale |113% Sale |1105% Oct. 27/114 Oct: 13/1045% Sept. 5|114% Sept. 29 
gene cecnneenncacons 1951/F - A/11800 000} 80 Sale || 8834 Sale | 914% Sale | 875 Oct. 3) 9234 Oct. 13| 79% Jan. 3| 9344 May 31 
Reristered ----_-... sEPPee ° Ol (SR whbén ccgecEejers pebecdesnen kbee~ 9044 Oct. 30} 90% Oct. 24) 824 Aug. 23) 90% Oct. 24 
Tr Co certfs of deposit - - - - 5,358,000!|- 2-2. 22 ~~ 88 Sale | 9144 Sale | 8744 Oct. 7| 92% Oct. 13) 85% Sept. 1 Oct. 13 
Am Writing Paper istsf5s1919\J - J) 65,000) 90 90%) 89% Sale | 89% Sale | 89% Oct. 4] 89%4 Oct. 27 89 4 Oct. 24 913 Aug. 4 
Baldwin Loco Wks lstsf5s "40|M-N| -__--. Oa ae a gee 8 10354 10834]... -.- ----- |. 5-- oa. 10254 Meh. 31.103 July 18 
Beth Steel ist ext s f 58.-.1926)J - J) 128,000) 8634 Sale 9114 02 | 93% Sale | 914 Oct. 4] 94% Oct. 26) 8614 Jan. 3 98% May 26 
Gentral Leather 20-yr g 58.1925|A - O| 329.000! 99% Sale Sale | 964% Sale | 95 Oct. 3] 96% Oct. 23| 95 Oct. 3100 Jan. 10 
Gonsol Tobacco 50-yr g 48.1951)F - A} 85 ,000| 79% 8034 8334 8834 91 Sale | 8734 Oct. 3| 91% Oct. 14 81% Jan. Li 91% Oct. 14 
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fie _—_ 
BONDS Sat | Bates tn | Price ebout PRICES IN OCTOBER. || RANGE SINCE JAN. 1. 
° Peri- October. Jan. 3 — a —~- 

N Y STOCK EXCHANGE | od. (Parval.)| 1911. Oct. 2. Oct. 31. | Lowest. Highest. || Lowest. Highest. 
Gorn Brod feel gs & Indus (Con.). ao st $ Bid. Ask.'Bid. Ask.’ Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Gorn Prod Ref gsf 5s..--- 1931\M - N 3,000) 97 97%|| 9614 97%! 95 9634 9634 Oct. 30' 97 Oct. 11) 96 Jan. 19| 97% 4 26 

let 25-yrsf 5s....--... 1934(M N 44,000, a4 06 95 96% 96 96% 96% Oct. 14 96% Oct. 19) 95% Jan. 10' 97 Feb. 1 
Ouban-Ain. Rone colle a, 191R8;A -O 12,000)|_ ..-- 97 GE ‘cases ee "edic's< 7633 Oct. 27; 97 Oct. 30) 95% Jan. 31| 97 Jan. 16 
Distillers’ S C conv ist g 58 1927;A - O 347 ,000) 76 77%|| 71% Sale 74 Sale | 70% Oct. 6 74% Oct. 16) 70% Oct. 6 80 May 22 
EI du Pont dye 4348..1936'J - D 3,000} 83% 85 || 83 8434|--.---. 85% 84% Oct. 4) 85 Oct. 27)| 82% Jan. 19 86 74 June 30 

neral Elec deb g 3}48---1942F - A Reeien 81%4||..- -- iy ei gee tee Soe ek: 81. Feb. May 5 

10-yr gold deb 5s. ._.--.- 7\J -D 10 ,000'|1 46 148 {148 Sale 145 150 (146% Oct. 9149% Oct. 13/145 #Mch. H 167 May 29 

neral Motors 1st lien 65.1915 A-O TEM idne waned 97% Sale | 98 Sale | 97 Oct. 9 98 Oct. 97 Oct. 9 99% June 29 
Internat Paper ist cong 6s i918,F - A’ 37,000\/104 1043%4)102%2 103 ett. ie Oct. 27.103 Oct. 24/101 Apr. 4 104% Jan. 12 

Cons conv s f gold 58_..-1935\J - J) 1,000)| 84% 85 |j----- ental ot 83% Oct. 31| 83 Oct. 31/| 83 Aug. 1 8| 87 Jan. 26 
Int Steam Pump ist sf 5s.1929/M- § 29,000] 91% Sale || 9144 9244, 91% 92 | O14 Oct. 19, 92 Oct. 27]/| 91% Jan. 5) 95 May 26 
Lackaw Steel ist conv 5s..1923)A - O. 16,000) 96% Sale 97 974%; 83 Sale 96 Oct. 19) 97% Oct. 16) 96 Oct. 19 99% Mch, 3 

lst og — series A_-_.-- 1950 M - 8 Se tee GO. ‘neseaiccane 8034; 79 79 78% Oct. 17; 80 Oct. 6) 78% Oct. 17; 88% Apr. 6 

5-ye 2, 1915 M-8 88,000) 913 Sale |/__--- 91 90% 91 90 Oct. 5 91 #£zOct. 23/90 Feb. 17! 96 Mch, 24 
Nat nama&stpe ist 20-yr5s ’29 |\J - D 3,000)|_...- 98 3%/|| 94 ee 94% 0478 Oct. 4 94% Oct. 7i| 944% July 12 95% Feb. 14 
N Y Air Brake ist conv 6s_1928;\M-N 92 ,000)|103% Sale || 99 Sale | 96 Sale Oct. 23) 99% Oct. 20) 94 Oct. 23105 Jan. 11 
pat Steel gry’ istsf5s1921\J - J 21,000)| 97 97 14] - - - -- 98%: 97% Sale o7 Oct. 27' 98% Oct. 9]/ 97. Oct. 27 99 May 24 

gr 1 &S ist &coltr5s1934/A-O, ------ a J) ae +. RS Se gaan ae | ar eS Tage 102% June 1.103% Feb. 4 

sink fund 5s..1940 AeO' 19,000)... . -..--//----- 9144; 89% Sale | 89% Oct. 7 91% Oct. 16) 89% Oct. 31: 96 May 20 

Btande Milling 1st 58_..1930 MeN’. 23,000//_.... ..---//----- 85 86 87%! 85 Oct. 5 + Rage Oct. 14) 85 Oct. 5 89 June 13 
The Texas Co conv deb 681931J - J. 94,000/____. ____-||__--- eee 96 96 Oct. 3 Oct. 13] 96 Oct. 3 98 Oct. 13 
Union Bag & P istsf5s...1930J - J, 1,000) 92 95 || 94 9434).__-. 9444 94 Oct. 5! 04 Oct. 5 90% Feb. 8! 95% Mch, 21 
Sh 5 nda egies RS ger & 7 & Se 0 Be de ie 92 Feb. 4! 96 Mch. 27 


92 95 | 96 M 2 
2,000)}104% 104%/|102 10242102 102 102. ~Oct. 14102 Oct. 18/102 June 24105 Feb, 14 























Tean CI & RR gen 5s._...1951 


19,000'103% Sale |100 102%/100% 102%/100 Oct. 27, 102% Oct. 9) 10 Oct. 27104% Feb. 24 
‘Birm Div list cons 6s....1917 


1,000/1043% 106 |/103% 104%/103% 104% 104 Oct. 30:104 Oct. 30/103% Sept.15106 A - 28 


JU S Leather s f deb g 6s_._1913)M - Ni 
U S Realty & Imp deb g 5s 1924\J - J. 36,000] 90 Sale || 8934 Sale | 89 8934: 89% Oct. 5 89% Oct. 2) 87% Sept. 13 91 May 4 
US Red & Ref istsfg6s_.1931|\J - J) ---_-- — a eRe (ag PES: (Ra eee: 70 Apr. 17 88 Jan. 3 
U S Rubber 10-yr coll tr 68 1918|\J - D' 147,000|103 Sale |103 Sale '103% Sale - 103 Oct. 2:104 Oct. 101% Sept. 26105 Apr. 28 
U S Steel Corp s f g 5s Apr.1963/M - N 2,163 ,000 104 Sale |101% Sale es 4 Sale 100% Oct. 27,:102%4 Oct. 21/100 Sept. 20 106 ay 19 
DOE. ok ee Apr 1963|\M-N 69 oan 10834 108960...-. --2<<' 0034 Sale (100% Oct. 27:102% Oct. 24/100 Sept.22106% May 16 
Va-Car Chem ist 15-yr 5s._.1923;J -D ry 00/100 Sale |100 Sale 100% Sale 100 Oct. 21101 Oct. 5] 98% Aug. 17102 Feb. 3 
Western Elec ist 5s 31 1922! J - J 4,000 j100 101 = {1102 Sale 101% Sale 101% Oct. 19:102% Oct. 16/1004 Jan. 5102% July 28 
Westingh El & Mconsf5s1931\J - J} 130, ‘000 92% Sale || 90% 9Q1 92% 93 90% Oct. 6 93 Oct. 26) 90% Oct. 6 95% June 22 

Coal and Iron Bonds. : 

Buff & Susq Is f 5s....--- 1932;\J -D) ------  -amaee a ae ee TS ERT. Cee mE em e 96% Jan. 11! 97 Feb. 27 
eae Jan 1926iIM- S| --..---//..... a a a ee Se Be 89 May 23 90 Apr. 25 
Gol Fuel & I Co gensfg5s1943'F-A 2,000)/_ -..- ae SA . fipau. 98%: 97 Oct. 20' 97 Oct. 20] 97 Oct. 20 10234 July 19 
Col Fuel Co gen gold 6s__1919|M-N; —--_--- =, aoe  ; eee SR ee oe ees ek, Seis « Geeta (tint. = eiee en at oR ode 
Col Indus Ist coll tr5s gui934 F-A 28 ,000)| 76% Sale 74 Sale 7414 75 74 Oct. 2} 75 Oct. 17/1 73 #£xAug. 13, 79% Feb. 1 
ee ee OMe? oo a! et ss ainbelcemas “Rabeéhes acsenchndebhoo aeoeend 85 June 1! 85 June 1 
Consol Coal of Md ist&ref 5s’50 J - D A: RE ee 953Z/....- DELEL o Shh du ce bake wes oun 96 June 27 97 #4=x~™June 24 
Pocahon Con Coil ist sf 5s 1957\)J - J) ------||.---- Zea 85 54/-_...- | a ee Sr eae a 84 Apr. 13 85 Apr. 7 
StL Rock Mtn & Pac Ist 5s ceatis . y SUTRA Say eee ay ee ES RSE PES 82% July 12 86 May 11 

JI -J 

A-O 

J -D 

J 


























Tenn Div ist g 6s._._Jan 1917 1,000)104% 106 |103% 106 |103% 106 (104 Oct. 9104 Oct. 910334 Sept. 12 105% 26 
Cah C M Co Ist gug 6s._.1922)\J -D) ---_--~- i cstuaitn wes |) Oe Rs 110 PE igs Rie BESS fe Rb SEE AE SS aR iighe con es 
Victor Fuel 1st 3 f 5s --_-- 1963/5 - Jj -.--.-.. | Saree Sere Se a eas eee ae 87  Mch., 53 8844 Mch. 22 
Va Ir Coal & Coke ist zg 5s_1949M-S' - 4,000!.94% 95%! 94% 96%! 94 9534 95 Oct. 24' 96% Oct. 13! 91% Apr. 28 98 July 27 








a On the basis of $5 to the £ sterling. 6 On the basis of four marks to one dollar. c 1st installment paid. d Full paid. e Second installment 
paid. s Option sales. y Coupon on, 2 Flat price. 








STOCKS—PRICES AND SALES FOR OCTOBER AND THE YEAR TO DATE. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disreg arded 
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SALES TO NOV.1 pacer PRICES IN OCTOBER. RANGE SINCE JAN. 1. 
—— Tice advo — 
STOCKS. Sales in Since Jan. 3 
N Y STOCK EXCHANGE! October. | Jan. 1. 1911. Oct. 2. Oct. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. |\Bid. Ask.||\Bid. Ask.|\Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices, 
Atchison Top & 5 Fe..100 § 134,435) 2,314,040/101 Sale ||102% Sale (10634 Sale |102 Oct. 2 107% Oct. 18) 99% Sept. 27,116% June 5 
Preferred _..._.--- 100 4,153 54,213)100%% Sale 10374 Sale |@103% Sale |102% Oct. 2)103% Oct. 17 100% Jan. 3105% June 12 
Atlan Coast Line xR-_.100 9,675 82,615)117_ Sale ||120°° 122 |126 ‘Sale |120% Oct. 6/128 Oct. 9/117 Jan. 3/13244 July 22 
Baltimore & Ohio. ---- 100; 34,174; 341,452/105% Sale || 945% Sale | 97% Sale | 945g Oct. 2) 98 Oct. 16) 934% Sept. 29 109 34 July 22 
OS Eee 100 990 7,743} 89 91 || 86 89 |a87% Sale | 8644 Oct. 10) 8814 Oct. 23 8514 Aug. 30; 91 Jan. 4 
Brooklyn Rap Transit.100) 24,640; 761,017) 75 Sale || 73% Sale | 7434 Sale | 7344 Oct. 27| 7544 Oct. 14) 72 Sept.25 845 July 20 
Buff Roch ESE pol) = one--- ee: oe eee, Wee SS BO Be ee 8 an ok apmw Ae 100 Sept.22)126 Feb. 8 
PERE adunwceced a betel  ¢eandu . i = Se Se ee be i pie Ae RE a BE are 
Canadian Pacific. .-.-.-.- 100 88,310) 1,327,755)195%% Sale ||226 Sale |236% Sale (22434 Oct. 2/236% Oct. 31/195% Jan. 3/247 July 21 
Canada Southern- ---- oe 385)| 62 TOE nue Pelion ede REE spear 62 Mch. 3! 68 May 12 
Central of New Jersey. 100 250 3,695) 260 280 |255 270 (270 295 (|270 Oct. 16/280 Oct. 18/260 Aug. 24/285 Feb. 25 
Chesapeake & Ohio...100) 55,375) 976,130) 808 Sale || 72 Sale | 72 Sale | 70% Oct. 4| 7444 Oct. 20)| 68% Sept. 25; 8634 Feb. 8 
Chicago & Alton RR--.100 200 2,680) 24 30 || 16% 25 | 20 25 | 17% Oct. 19} 19 Oct. 27), 15 Aug. 28) 314% May 23 
PEE. Cdenie se 100 200 960||..... 6634|| 37. Sale | 40 45. | 37° Oct. 2) 40 Oct. 6] 37 Oct. 2) 53° Jan. 19 
Ghic Gt West tr ctfs.___100 2,600 71,988) 21% Sale 18% Sale | 17% 18%! 18 Oct. 5) 19 Oct. 16) 17 Sept.13' 25% June 5 
Preferred trust ctfs_100 2,600 40,160 4544 Sale || 36 38 | 37% Sale | 36% Oct. 6] 38 Oct. 16] 36 Sept. 25) 4944 Feb. 6 
@hic Milw & St Paul...100) 169,950) 1,775,615/)123%% Sale ||1085% Sale |108% Sale |10534 Oct. 4/110 Oct. 14//10534 Oct. 4/133% Feb. 7 
NN ee a 100 775 20,461/|147 Sale a146 Sale |147° Sale |145 Oct. 3/148 Oct. 23/141 Sept. 14/155% Feb. 6 
Chica 0 & North West_100 6,072; 104,875/14234 Sale ||14134 Sale [145% Sale {141% Oct. 2/14534 Oct. 20)7138% Sept. 1:150% June 12 
Preferred ......-.- he 3 2,521/180 210 {190 200 |180 200 |a200 Oct. 3/a200 Oct. 3/2195 Sept.13.4209 Jan. 7 
Chic St Paul M & O...100 10 3,835)135 145 |125 140 |132 140 |a130 Oct. 4/a130 Oct. 4/1304 Apr. 20144 June 12 
‘ »preferred groni~---100 30 850|)160 175 |142 155 |142 154 |@155 Oct. 24/a155 Oct. 24/152 Feb. 18/157 July 7 
Tr Co ctfs, asst paid 100 100 5,350] 3 3&1 114 21%) 11% ° 2 | 2 Oct. 16] 2 Oct. 16] 15% Sept.30) 33% Feb. 6 
Pref do dodo 100 400 2,200|| 6 38 432 512 432 5 4% Oct. 18} 5 Oct. 19 43° Sept. 11 rif Feb. 8 
@lev Cin Chic & St L._100 1,550 9,780), 654% Sale || 55° »=959. | 59 + 463 | 5714 Oct. 5) 6314 Oct. 10) 48% Sept.15| 66 Jan. 18 
Preferred ------.--.- SE i wth oon  & : * Te Te Ge Bye et ets Ahgee. Rene sae 941% july 8198 Feb. 1 
Cleve & Pitts guar... 50; --.__- MME satedEenes. ssnae Sy ees clic nin adsebcankea. devwell a16644 Apr.28 a166% Apr.28 
Colorado & Southern-_100 2,900 26,652|| 56% Sale || 44 46 | 48% Sale | 44 Oct. 3] 50 Oct. 13) 43 Sept.23) 60 Jan. 
First preferred -- --- 100 2,446 15,268/| 76 Sale || 70 75 | 74 £.75%| 72 Oct. 17| 75 Oct. 5jlz70 Sept. 25) 82 June 30 
Second preferred...100) --___-_- 2,424, 73 76 || 63 ..... ey. SO e: fa Fee, x63 Sept. 25| 7534 Mch. 2 
Delaware & Hudson__.100 1,736 36,179/|164% Sale |160 163 |164% Sale |160% Oct. 10/164% Oct. 31//15914 Sept. 27174% June 8 
Del Lack & Western.. 50 1,061 6:815|7500 575 500 540 1540’. 555 1520 Oct. 14/560. Oct. 2611505 Sept.25560 June 5 
Denver & Rio Grande_100 3,570 89,890) 2844 Sale || 2134 2214) 231% Sale | 22 Oct. 7} 24% Oct. 16) 211% Sept.14) 35 Feb. 21 
Preferred ......... 100 1,525} 105,008/ 67  69%/| 471% Sale| 48° Sale | 46 Oct. 5] 4814 Oct. 14|| 44° Sept.14| 74 Feb. 21 
Des Moines & Ft D_.-..100) -___-- 400); 4% 13 lie F Ge Ua aekl be ae yar TE Recdaniigg comers, 534 Aug. 28} 6% June 2 
Detroit & Mackinac..-100) -.__-- 520|/| 8244 90 ||110 ____- Ain: Cadaclh aitasie haba wWeakide dled oe 100° May 254@120% July 21 
Preferred -...-..--.- ee 320} 9244 100 100 ____- ER eae ie er an “ete eer IegeRes 100 May 254120 Aug. 23 
et a United Ry--.-..100 300 2,716|| 67 70 65 70 |..--. 79 | 70 Oct. 5} 75% Oct. 21!) 661% Sept.16) 75% Oct. 21 
uluthS S & Atlantic.100) -___-~- 11,424) 10% 12 >. a Re i, Be oe eee: Spee ig ei: 914 Sept. 1| 15% Mch. 30 
Preferred ........-. 100 500 31,711/\a22 Sale || 19 21 | 19% 211%| 19% Oct. 4] 20 Oct. 4/1 1914 Sept. 27| 30% Mch. 30 
Erie -.-...--.------- 100} 130,305| 1,872,351] 27% Sale || 3014 Sale | 3244 Sale | 293% Oct. 9| 3234 Oct. 31] 27% Jan. 11| 38% July 31 
First preferred .-..100] 29,800} 389,134] 45 46%|| 497% Sale | 5214 Sale | 4844 Oct. 9| 52%4 Oct. 31|| 455 Jan. 12) 6144 July 1 
Second preferred. -..100 2,000 76,515'| 34  3534|| 41% Sale | 4214 Sale | 41 Oct. 2} 4214 Oct. 30] 35 Jan. 9) 4934 July 1 
Evansville & TerreH.. 50) —--__--- * WR #y Respawn Bia ooGe Ba eroeees Pare ia ees 60 Feb. 1] 88 July 17 
bes ho GCE Eee Ree SE Ts ee RO ee | ae Suir 24 
Great Northern, pref..100) 38,980) 1,005,672/|12344 Sale ||12314 Sale |z124%Sale |z122 Oct. 27/127 Oct. 14/119 Sept.25'140 June 8 
Iron ore properties core 51,480; 249,964) 56% Sale || 47% Sale | 42% Sale | 40° Oct. 19} 52 Oct. 14) 40 Oct. 19 6334 Feb. 4 
G Bay & W deb ctfs A 1000 25 Ol --s45 de6n0 72° 77 | 80 84 | 77 Oct. 20| 8234 Oct. 27] 76% Feb. 7| 8214 Oct. 27 
Deb certfs B .__-- 1000 78 704 1334 15 || 1114 Sale | 13. 13%] 11% Oct. 2| 14 Oct. 25] 11 Aug. 28| 15% Jan. 17 
Havana Electric Ry ...100 200 2,160)| 88 = _._.- 931% 931% 98° Oct. 11| 98 Oct. 11]| 93% July 22) 98 * Oct. 11 
Preferred ........- 100 200 1,420). ____ ME emieee Pisinca gaan 10144 Oct. 6/10254 Oct. 9] 9334 Jan. 12'1025% Oct. 9 
Hocking Valley .... .-.- | ee, SOA Bac oo i123 |.... REI Vo ig Apr. 29 
{ilinois Central. -._-._- 100 2,400 59,018 /132 Sale 135 137 |1381%4 135% Oct. 3113936 Oct. 25/132 Jan. 3/147 July 31 
Leased line 4% stock 100;  ____-_- hs 80 gf EE es See ae ee eet ee . ste; : a94  Mch. 10 a97 pn A 9 
Lnterb-Met, vot tr ctfs_ 100 23,200} 256,648) 1944 Sale || 1414 Sale | 1434 Sale | 13% Oct. 27] 15% Oct. 4!| 13% Sept. 25! 203% Feb. 10 
Preferred ee ceeenne 00} 19,325 396,019) 5344 Sale || 43. Sale | 44% 45 4214 Oct. 2) 46 Oct. 6 39 34 Sept. 25 563% July 19 
Preferred vot tr ctfs- 100 2,985 STU: cin inds: otieies’ 41 Sale |..." 41°" Oct. 2} 44% Oct. 16] 3914 Sept.14| 551% yuly 19 
fowa Central.......-. 415} 36,920) 18° Sale| 18 19 |"i7°- "9° | 17 Oct. 27] 1834 Oct. 13] 15°” May 12| 22° Sept. 7 
i Ee 100 300} 41,160) 32 Sale || 37 3814 34 +37. -| 3616 Oct. 18| 38 Oct. 6| 28 Apr. 24) 42 Sept. 7 
KC FtS & M tr ctfs, pref 100 1,984 73 77%l| 72 80174 80 | 77 Oct. 27| 77 Oct. 27 74 Apr. 8 77 Oct. 27 
Kansas City Southern. 100 2,800 111,465| 32 Sale 2614 291%) 28% 29%] 28% Oct. 30 30% Oct. 16) 25% Sept 25| 37% June 13 
Preferred ........- 100 950 16,805|| 6434 Sale || 64 Sale | 6514 67 | 63% Oct. 6] 6544 Oct. 26 6174 Sept. 26| 6934 June 13 
Keokuk & Des Moines.100) ------ 1,005|| 4 ~ 4 g Re ge Be dp ate: Shyer: * June 27| 7% May 24 
Preferred -......---  ssecce 550!) 35 45 40 50 40 ne o5% Mch. 31’ 42 May 24 
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SALES TO NOV. 1. PRICES IN OCTOBER, RANGE SINCE JAN, 1. 
ac dynyans eee Sales i Si “lat es 
WN Y STOCK | Sales in Since Jan, 3 
October. |} Jan. 1. 19il. Oct. 2 Oct. 31. Lowest. Highest Lowest. Highest. 
Par| Shares. | Shares. ||Bid. Ask.||Bid. Ask.'Bid. Ask. a Prices. | Sale Prices. Sale Prices. | Sale Prices, 
Lake Erie & Western. -.100 300 5750) 14 20 11 13 12% 15 Oct. 3/15 Oct. 25) 10 Sept.25) 16% June 16 
PIOROETOG wceoccess 622 ,678) 37 47 |'a25 Sale | 31 34 281 Oct. 19} 32% Oct. 26) 25 Sept. 1| 40 Jan. 13 
Lake Shore & Mich So-100|  -.-.-.| -..-.-. 1835 460 1825 450 |326 450 |...--- -.----Je----- ~~~ <= Henn - nn nlo no - ocecee 
Lehigh A ches os 50| 280,110) 2,332,679'175%% Sale ||159 Sale (16534 Sale [156% Oct. 9/165% Oct. 20/151 Sept.14/181}4 Feb, 3 
Long Island. ...------ oe Sheed 5,419| 62 66 45 62 Ce ei dabieabece séncee | 49% Aug. 4 63 Jan. 16 
Loulsvilie & & Nashville.100} 15,445) 177,005|144% Sale ||141 Sale [147 Sale {140 Oct. 3148 Oct. 20/136 Sept. 14:15634 July 19 
Manhattan Railway -.-100 450 17,178\138 140 (133 135 j|134% Sale |134% Oct. 311135 Oct. 27//131% Sept. 25)142%% July 19 
Minneap & St Louis-_-..100 1,000 41,567!) 25% Sale || 30 35 32 34 | 32% Oct. 28) 33%4 Oct. 6 214% Apr. 26) 42% Sept. 7 
Preferred -..------ 100 950 26,789) 35 50 |j____- 63 | 57% 60 | 58 Oct. 16) 604% Oct. 18) 35 ch. 13) 6834 Sept. 6 
MStP &SSt M_-.---- 100 8,275; 184,746/130 13134/126 12714/133 Sale |126 Oct. 3/134% Oct. acisi24n¢Rept 22'152% Mch. 30 
ey, eee 100 920 8,476\145 149 |144 150 |147 152 |147 Oct. 5)150% Oct. 19 Oc 5/1 Mch. 30 
Leased line certificates - 1 6,106) 89% 90%) 85 871%) 87 92 | 87% Oct. 23 87 7% Oct. 23) ot 7 July 5) 90% Feb. 16 
Mo Kansas & Texas...100} 28,550) 311,705)| 31% Sale || 28 283%| 31. Sale 27% Oct. 3 Oct. 1 Sept. 26) 384 June 14 
Preferred -.-....--- 100 2,180 17 ,055)| 63 64 le | 66% 67%) 64 Oct. 2 70 Oct. 17 62%, Sept. 25) 70 Oct. 17 
+ neat en bade t Te 57,380! 1 ,037,255)| 473% Sale 37% Sale | 41% Sale | 37 Oct. 9) 41% Oct. 30 O34 Sept.13| 63 Feb. 15 
orris PGR cecccs DU cnn nel ence ct cece cocoon cnn ccccclecnne came c| ese ben cas wemereecs ences secsasc «scceslsecens sonans 
Nash Chatt & St Louis_100) —--_-- 2,886:136 148 Sa sae Te err tty eee 140% Jan. 19160 June 14 
Nat Rys of Mex pref... 100 300 3,950)| 68 71%)|| 60 70 64 68 6734 Oct. 26 67% Oct. 26) 60 Aug. 24) 72% Jan. 26 
Second pref... .---- 100 5,950 52,677|| 345% Sale || 2834 2914] 3334 Sale | 30% Oct. 4/ 33% Oct. 31]| 25% Aug. 28) 38% Feb. 15 
N Y Cent & Hud Riv..100) 26,925) 725,137/111 Sale |1031%4 Sale |1051% Sale |10234 Oct. 2\106 Oct. 16)799% Sept. 21115% Feb. 3 
N Y Chicago & St L_..100 ,400 9,982' 63 68 46 49 | 48 51 | 48 Oct. 9) 49 Oct. 48 Sept.27| 65 Jan. 19 
First preferred__--- DS exieiie eal Somes...210 FE o6ic .....] OBE USD - bcdeo> bab -salees -+~.>----2 98%4 Sept. 25,101% Mch. 20 
Second preferred _-..100 55 1,615) 87 93 75 85 75 85 |a83 Oct. 51a84 Oct 8244 Aug. 25) 90 an. 27 
NYNH & Hartford__100 4,396 51,507/150 Sale |132 Sale j___-- ----- 132 Oct. 2/1335 Oct. 30/126% Sept. 14/151 % Feb. 23 
N Y Ontario & West._100 4,435 151,175) 40% 42 388% Sale | 39 Sale | 38. Oct. 9] 39 Oct. 1 37% Sept. 25| 46% 7 22 
Norfolk Southern. --_- - 100 300 |. SR eee 45% Sale | 46% 49%] 45% Oct. 2) 4834 Oct. 20) 45% Oct. 2) 60 Mch. 10 
Norfolk Western------ 100} 78,600| 661,015)100%% Sale | 1023¢ Sale [108% Sale |101% Oct. 4/108%% Oct. 30) 99% Sept. 25 2 June 26 
Pref (adjustment)~100 250 te. BRC E Aaa 87 89 8844 Oct. 20) 89% Oct. 24) 85% Apr. 18 June 8 
Nor Ohio Trac & Lt...100) ------ 4,105) 39% Sale || 50 ee, a ee See 39% Jan. 3 54 Aug. 15 
Northern Pacific_-- --- 100; 60,460) 1,902 007)|1163% Sale |114% Sale 211734Sale 113% Oct. 3/2118 Oct 11034 Sept. 25137% June 8 
Pacific Coast Co_-.---- Be Ve woe | 98 105 : Sa Se Se 2 ree eS Se Jan. 11102 Jan. 10 
First preferred ----- . ees eee ' 90 110 85 110 85 110 |------ ------|------ ------l]---<5- .-<----:l->- aro c sess 
Second preferred...100| -_--_-- 400' 98 105 | Fe Sa RR OR Pe (eae 99% July 5102 Jan. 11 
Pennsylvania _._._--- 50} 51,952) 1,355,387|\128% Sale ||12014 Sale |122% Sale {119% Oct. 2)1221% Oct. 118% Sept. 25:130% Feb. 2 
Peoria & Eastern_---- D> swewce?  coibsace 7 22 13 20 13 20 |------ ------|------ ------|[--e cee -o-- eel ore ------ 
Pere Marquette. ___-.-.- a> aseanal | adéwveatasben a oes ie Pe 30 |------ ------|------ -- 2-H Here r ee cone eel eo -e- ------ 
First preferred - ---- nt” adeassl | sab eeeenaban 65 ||..... -____|--.-- -----]------ ------]------ ------l)------ ------|------ ---2-- 
Secon PEGG § <senecn!l sae dedemuahen ae oe a +. oe 38 ‘|-.----_------|------_------ll--2-5-0-- ern elonn cece reese 
Pitts Cin Chic & St L..100 3,300 40,081; 96 99 92 93 |296 Sale | 93 Oct. 3) 96% Oct. 90% Sept. 26100 Jan. 17 
Preferred ____----- 00 20) 620/105 112 |102 115%1101 115%/al105%Oct. 111€105%% Oct. 102% Sept. 25|112 Feb. 17 
Pitts Ft Wayne & Chic.100)  _____- | RR ee BR 6 ot: We acs cb Pod a kotakadmeeeees Seetes x we” —" 8 oy Aug. 15 
RR Securities, Ser A_ 1000, 200. SO .cnck sade TOE AB 8 RS et 88 Oct. 23,a88% Oct 88 23 June 29 
Reading Company. _..- 50'1,840, 400/17 ,806,175/151 Sale | 13934 Sale = 34 wy 135% poe 11\141% Oct 134 cs: 25 161% June 3 
First preferred -_--- 50) 340. 17,194 87% 91 89 91 91 Oct. 5) 91 Oct 88 Mch. 1| 92 July 14 
Second preferred... 50) 700/28 580), 92 96 || 92 96 O14 93% 9234 Oct. 11, 94 Oct 90% Sept.20:101 May 2 
Rensselaer &Saratoga.100; ---...-; --.-.--H]..... ee Be ee 80 ____.|------_------]------------l]---25-(----22l-2475-,----2- 
Rock Island Co_------ 100} 36,925; 924,360] 29% Sale || 2337 Sale | 25 Sale | 23% Oct. 9} 255% Oct. 16) 2234 Sept. 25) 34% June 14 
4... Se eee 100 16 800! 154, 758 60 Sale 5 48% Sale 445% Oct. 9} 49% Oct. 16) 44 Sept. 25) 68% June 14 
Rome Watert’n & Ogd_100; _____- | NGS * paca on be Ce Boe RE EO odtescekss scene al15)}4Aug. 21/121 Apr, 21 
Rutland, preferred_...100) —____- on oe GR cary nec asaee ws Se See, 2 ee eS oem pemeee 40 Feb, 24) 41 ay 22 
St Joseph & Grand Isl.100) ____-_- ML, gh de Gidtesinakic hate he dane Kia tlbeiblenadeeae« sabes 18 Jan. 26; 21 Jan. 27 
First preferred. ___. ae a 614 St Per a te i MEE i RO Oe aS ee 50 Jan. 12) 55 Feb. 2 
Second preferred...100) ____-- | edinn SkdiMbales kou>ctes ae) eae eae 3944 Mch. 21; 40 Jan. 27 
St Louis & San Fran..100 1,625 +... (Sa Be Sessa: 25 Sale | 25 Oct. 14) 27 Oct. 1 5 Oct. 14) 27 Oct. 16 
First preferred. ------- 460 12,404! ashen ssnae 58 65 |260 66 |264 Oct. 13] 65 Oct. 25) 59 Sept.19| 6944 July 27 
Second referred... 100 5,000; 124,556) 38% Sale 37 39 40 40%| 38 Oct. 9) 43 Oct. 14) 37 Sept. 25) 4944 July 1 
C & E Iii stk ctfs__100| —-___-_- ae Eh ae arte Fae tee a oe, Fe ied PO Ae ae. 145 Feb, 16/145 Feb, 1 
4% stock trctfs _1000) -_-_-_-- 333/50 60 || 51 #4360 | 51 B® Sn lcnblic Rese eiins «ib ai tind 54 pus 25| 62 Feb. 23 
St Louis Southwest -__100 200 28,270) 25 26 25% 33 28 31 30 Oct. 24) 30 Oct. 24) 24 13} 34 Feb. 4 
SS 100 1,100 39,950) 593% Sale 68 69 68% 70\%| 68 Oct. 4] 691% Oct. 9) 59% ey 3| 72 June 27 
Southern Pacific 60272100 100,635 1,986,283||\r114%4 Sale ||r107%Sale |z109%Sale |z106%Oct. 4/1103 Oct. 16/1044 Sept. 25)126%% June 26 
Southern vot tr ctfs_k_100) 98,570! 02,702'| 26%, Sale || 26 Sale | 2934 Sale | 25% Oct. 2] 29% Oct. 26) 24% Sept. 28) 33% July 22 
Preferred do do..100} 15,630; 192,630) 62 Sale || 6414 Sale |z705@ Sale | 6444 Oct. 2/2714 Oct. 16) 6134 Jan. 11) 75% July 20 
M & O stock trust certs.| —-___-- | 200 70 85 77 83 77 Oe eae ee: eae 80 Sept. 21) 82% Sept. 30 
Texas & Pacific... -.-- 100 6,300, 112030) 25% Sale || 24 Sale | 24% 25 23% eet 2} 25 Oct. 16) 224 Sept. 22) 304 rc . 21 
Third Avenue (N ¥).2100 11,110) 75 810} 10% Sale 7% 8%! 9% Sale 3; 9% Oct 7% Aug. 25) 14% June 9 
Toledo Rys & Light...100) —___-- | 0 og EE I eae A ae Ue ee, OS cl 6% Aug. 8) 8% Jan. 17 
Toledo St Louis & W-.-_100 4,310 65 430)| 2344 Sale 1814 Sale | 18% Sale | 18% Oct. 2/ 19% Oct. 20 17 Sept.11) 2434 Feb, 8 
ll. ae 100 8 ,450 88 894) 53. Sale || 41% Sale | 43% Sale | 40% Oct. 13] 43% Oct. 21) 38 Aug. 26) 53% Jan. 5 
 —- a | a ven * 1,370) 17 052/107 108%)104 106% 105% 106 ,105% Oct. 5)106%4 Oct. 16/104 Sept.15j)111 Feb. 2 
DT “srunivscat «sess. Ree Fe se ee ee ee a 13 145 |.----- ------]------_------|]------.------]------_------ 
Union Pacific.......- 100 1,451 1450 13,790,300 170% Sale ||16034 Sale (163% Sale |158% Oct. 9/164% Oct. 31 yee Sept. 25 —" July 22 
se er 100) 22 92, 93 Sale 1 Sale | 91 92%; 90 Oct. 4) 934% Oct. 14 Sept. 13 July 24 
United RysInvofS¥F_100|  2°400| 63,862 31% Sale || 31%4 Sale | 32 34° | 30% Oct. 5] 34 Oct. 23 286 Sept. 25 49 Feb. 20 
RE fg 100) 2,606 55,517|| 60% Sale 53 60 56 Sale | 55% Oct. 14! 58% Oct. 23) 52 Sept.25) 76% Mch. 22 
Virginia Ry & Power -100 1,300) BIEN. 65° «. dua 41 Sale | 39 40 | 40% Oct. 5] 41 Oct. 2/| 37 Sept. 8| 45 Apr. 24 
PRGENGE Sue cdosce | 700) Sst Re 79% 80 77 Oct. 5) 80% Oct. 26) 77 Sept. 20\a83 Apr. 23 
WINS. . Seb cw dsc 100 6,147; 99,094) 15% 16%]| 11. Sale | 11% 13 | 11 Oct. 2! 13% Oct. 16 - Sept. 29} 18% Feb. 23 
Nn oe 100. 9,250) 270,986 35 Sale 21% 23 251% Sale | 22 Oct. 3! 26% Oct. 16 Sept. 27) 40% Feb. 23 
Western Maryland Ry _100 11,600° 175,245) 51 Sale 52144 Sale | 56 Sale ‘' 50% Oct. 4) 57% Oct. 1 48% ADT. 18, 66 July 8 
Preferred __ .100) 115 8,883) 75 77 |'a79 «Sale | 78 88 78 Oct. 11) 78 Oct. 11) 75 Jan. 14) 88% July 24 
Wheeling & Lake Erie - 100. 970 21,345) 4% 6 | 2 3 3% 4 25% Oct 44 4 Oct. 26 te Sept. 28) 6 21 
First preferred __-_- 100) 7} 11,532| 13% Sale 7 9 ~ 12 a7 Oct. 25! a7 = Oct. 25 Sept. 28) 17% Feb. 3 
Second preferred_..100 300 10,430) 5 7 3 5 41% Sale 4% Oct. 26; 4% Oct. 26 5 Aug. 23| 8 Feb. 7 
Wisconsin Central. ___ 100! 2,810. 78,096 57 Sale 47 53\%| 56 Sale | 50 Oct. 6) 56 Oct. 31) 48 Sept.22) 724%May 1 
industrial & Miscellaneous | | 
Adams Express- - ----- 100) 10 609/220 245 ||205 215 |200 215 a207 Oct. 16a207 Oct. 16,a@207 Oct. 16,a245 A Dr 7 
Allis-Chalmers _._ -_-.- 100) 24,305) 40,435; 8 Sale 5} 7 25% 3 2 Oct. 7 6 a £4 2: oa Ti we y 31 
WOUEEEEOE Ssidaccec 100) 7,065 40,550} 24 29 16 19% 10% 11 934 Oct. 18 16% Oct ‘ 934 Oct. 18) 34 Feb. ‘—— 
Amalgamated Copper_.100!' 288,180 2,817,825) 613 Sale 5034 Sale 25214 Sale | 48% Oct 5| 545 Oct. 20)| 4434 Sept. 25) 71% June 19 
Amer Agricul Chem---.100 2,000, 143,950; 46 Sale 4714 Sale | 48 Sale | 47 Oct. 2} 51 £Oct. 16 46 Jan. 3) 604% May 18 
Preferred ._....... 100 100 9 OS Pe eee arom & ae ee 9914 Oct. 27, 99% Oct. 27)| 994 Oct. 27/103 Feb. 9 
American Beet ase” Tee 225,137 1,028,836) 4234 Sale 51% Sale '256% Sale | 51 Oct. 4) 5934 Oct. 20) 3934 Jan. 12) 5934 Oct. 20 
Preferred _......- .100 450 5,925) 9144 95 95% 100 99 Sale | 99 Oct. 24101 Oct. 11) 92% Jan. 9101 Oct. 11 
Am Brake Shoe & Founl00)  ______ 5,025| 90% Sale || 82 88 See, Me wetes Seat ee Bivens obeeue 87 Sept.21| 97 Feb. 27 
4, 100; 100 3,888 1275 130%%)122% 133 {120 125%'122% Oct 7 ert: Oct. 26)122% Oct. 26/138 Feb. 23 
American Can... _-- bod 19,850 241,679; 9 Sale 934 Sale 95 10 9% Oct. 5: 10% Oct. 1 8% Jan. 6) 12% May 9 
eae 100; 16,120! 330,756] 77% Sale || 8314 Sale | 85 Sale | 821% Oct Oct. 16| 77 Jan. 5] 88% May 23 
Amer Car & Foundry - - 100 21,100; 180,315) 50% Sale 45 Sale | 47% Sale | 45 Oct. 2) + Oct. 16) 42% Sept. = 58% July 19 
OGIO Sa occu ded 100 1,100) 9,769/115 Sale {100 116%)11234 11434/113 Oct. 24115 Oct. 20/113 Oct. 24/120 ay 23 
American Cotton Oi]..100| 45,504: 278,151|| 59 Sale 49%% Sale | 4334 Sale | 42% Oct. 31; 51% Oct. 14) 42% Oct, 31 62% Feb. 28 
oy) eee 100 150! ee cs tee 99 103 95 100 95 Oct. 25' 95 Oct. 25) 95 Oct. 25)105% Feb. 16 
American Express_-_-_ 100 405! 4,433 220 240 {200 210 (|200 212 (|a205 Oct. 114212 Oct 18 201 Sept.264a255 Jan. 27 
Amer Hide & Leather_ 100 850! 12,208)| 4% Sale 3% Sale 3% 4 3% Oct. 2) 3% Oct. 18] 3% Sept.23) 5 June 17 
ER ea RR aa RS 00 700' 19,325)| 22% Sale 19 23 20 211%| 20% Oct. 26) 22 Oct 14 18 Sept. 25) 26% June 14 
Amer Ice Securities_._ 100 1,400' 94,010 17% 18%] 17 (19 | 17% Sale | 17% Oct. 31] 18% Oct. 23!) 1644 Aug. 28) 2534 July 11 
American Linseed ____100 1,963 16,478)| 11 12%)! a9 Sale 8% Sale 84 Oct. 19) 834 Oct. 19] 8 Aug. 11] 12% Feb, 14 
he ee MEP 00 1,113 17 ,523)| 31% Sale || 26 28 27 2834) 26% Oct. 27; 29 Oct. 10) 26% Oct. 27) 34 Feb. 14 
American Locomotive-100| 5,820! —81,070!| 3834 Sale || 3514 Sale | 32% Sale | 32% Oct. 27) 35% Oct. 16| 32% Oct. 27| 43% im “2 
Preferred _____.__- 100 2,150) 9.408108 Sale 1104 107 |_._-- --__- 102. Oct. 24105% Oct. 3 “ Oct. 24/110% Mch. 1 
American Malt Corp. ..100 869 8,875 3% yi 3 4 3% 4%) 3% Oct oe Og. BF Sept.25, 5% June 21 
PrORUTOS .2..4--06 100 2,765 27 ,258) 35\% Sale 42 Sale | 41 Sale | 40 Oct. 27; 435% Oct. 18 31K Mch. 8 43% July 22 
Am Smelt Sec, pref B~ 7100 750' 14,740 865% Sale || 82. 84 | 84 85 | 82% Oct. 4 86 Oct. 14] 82 Sept. 26) 89% July 19 
Amer Smelt & Refin.-.100| 326,970 2,088,989] 73% Sale || 641% Sale | 61% Sale | 5934 Oct. 30' 66% Oct. 20)| 5654 Sept. 25) 83% June 15 
9,  . ae ae 100 7,120 2,813 103% Sale | 100% 101%! 995% Sale | 993% Oct. 31:102% Oct. 16] 9834 Sept. 2710844 June 15 
American Snuff... _-. 100 200 1,510/260 300 ||226 --._-.|200 -_._..|228 Oct. 17 228% Oct. 17/225 Sept.19'325 May 23 
ys See 100 700 3,7541100 101 (|/101% Sale | 954% 105 (101% Oct. 2104 Oct. 7 96 Aug. 18104 May 8 
Amer Steel Foundries. 100 3,440! 45,645| 44 Sale || 29 Sale | 28 30 | 27% Oct. 27, 33% Oct. 10) 25 Sept. 25) 5234 Feb. 9 
American Sugar Refin_100 3,780 82,4941115 Sale (11434 116 ('116 Sale |115 Oct. 5118% Oct. 16/1124 Sent, 25'122% Feb. 27 
Preferred, new____. 100 820' 12,7431112 115 {114 11634)113 115 {115 Oct. 18116 Oct. 13/111 Jan. 5 119% Feb. 14 
Amer Teleg & Cable---_100 25! 3,001|} 78 84 70 - a 88 |a78 Oct. 13a78 Oct. 13/a78 July 31! 85% Jan. 18 
amer Teleph & Teleg_.100| 32,084 552,642'140% Sale |/13354 Sale |135 Sale |133% Oct. 3.1355 Oct. 18/131\% af 30153% June 8 
Amer Tob (new), pref_100| 24,662 139,307)| 93 94 97 Sale | 97 Sale | 93% Oct. 30) 98% Oct. 13) 87 Aug. * 102. May 18 
TrCo certfs of deposit _ - - 2.8: 0 Wo See ee Aros t34 96% Sale | 94% Oct. 19| 974% Oct. 7 9274 Sept. 1) 97% Sent. 2 
American Woovlen-.--.- 100 1,450) 64,266| 30% Sale || 2914 Sale | 27° 30 «| 291% Oct. 2) 314% Oct. 6 Sept. 14 3634 Mch. 21 
Preferred .:....... 100 2,980 49,353| 91% Sale 7 88 854% 87 85% Oct. 27; 88% Oct. 6 8534 Oct. 27| 96% June 15 
Am Writing Paper, pf- 108 600 Se ee 23% 25%!) 26% Sale | 25 Oct. 10 27% Oct. 17|| 24% Sept. 26) 34% Feb. 7 
Anaconda Cope: 8,505 91.700 $38% Sale $32 Sale |!$3314 Sale \$31% Oct. 5 $35% Oct. 20)'$29 Sept. 25'$41% June 13 
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STOCKS. \SALES TO NOV. 1,| PRICES IN OCTOBER. RANGE SINCE JAN. 1, 
N Y STOCK EXCHANGE) Sales in Since Jan, 3 
October. | Jan, 1 1911, Oct. 2. Oct. 31. Lowest. Highest Lowest, Highest. 
ar| Shares. Shares. |\Bid. Ask.\|\Bid. Ask.'Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
eesccee 400} = «--.-. : OS: ML: Babee soho cloning GOL ce)... cic gblecheds cntacsl @. a. 8 ee Apr. 12 
as Mining-.---- 20 1,700 11,734) $2 4 $2 Sale 1 $1% Oct. 28) $2 Oct. 6) $1% Aug. 25 $2%4 J ye 27 
Bet ahem Steel” Corp. 100 1950| 149,620) 29 29%|| 2834 Sale | 2814 Sale | 2714 Oct. 27| 293% Oct. 2\| 26 Sept. 25 1 
Preferred .....---- 100 4,000 6,225) 59 Sale | 55 Sale | 53 56 | 54 Oct. 30) 5734 Oct. 4/| 54 Sept. 25 $6 Jule 31 
Brooklyn Union Gas- 100 1,000 24,083//135 Sale {130 135 (|133 137 (|133 Oct. 5/1354 Oct. 14/7129 Sept. 15145% June 8 
ee ence — 100 7,92 10 ae 8 9 9 Oct. 4 9 Oct. 4 8% Aug. 21| 10% Feb. 15 
Butterick 100 506 5,541 30 || 28 30%) 28% 30 | 28% Oct. 9] 29% Oct. 9 Feb. 16] 31 Mch. 30 
8,724| 238,674] 3144 Sale || 2144 Sale | 20% Sale | 19% Oct. 27] 22% Oct. 14 13% Sept. 25) 33% Feb. 2 
2,870 ,227||104 Sale ||a9334 Sale 92 Sale | 91% Oct. 30) 95% Oct. 16 o1% Sept. 25/105 Feb. 10 
10 SO cwes eotestecsie 115 117 (|116 Oct. 17|116 Oct. 17/a@113 Sept.27!'a122 Mch. 30 
Chino 28,250} 256,240)|..... ....- $17 % Sale $20%% Sale ($17% Oct. 4/$21 Oct. 23 $1674 Sept. 25 $253 May 19 
Golorado ‘hel & Iron. _100 2,7 103,885)| 31 SOK o+2-- 2534 Sale | 25% Oct. 27| 28 Oct. 18 Sept. 23) 36% Feb. 6 
Preferred .......-. 100 300 1,160)11034 117. _‘|/----- 112 |106 111 /|106 Oct. 23/108 Oct. 25 106 Oct. 23)112 May 25 
Gol & Hock Coal & Ironi00; -.._-- i ie’ yee EN RRR SRR ee, BY eR eR: TS ae 2 Mch. 3| 4% Feb. 8 
Trust Co certs full paid- 100 SE a enemas 12 oe 17 | 12 Oct. 712 Oct. 7 12 Apr. 21; 15 July 13 
@omstock Tunnel. ----. 2; 1,400 CO Sei acncs cawsndconse woseelesous sakes 18c. Oct. 24) 20c. Oct. 24|| 18c. Oct. 24) 34c. May 22 
ist income 48.....-----| -.-.-- CM iiid ipRiclinisie wobinwha ehh selis albddpno.cidmensciigeac mandne 16 June 1] 184%Apr. 6 
@onsolidated Gas N Y.100} 31,125) 583,293'13534 Sale 134 Sale |137% Sale [134 Oct. 2|139%% Oct. 16]|128% Sept. 25/14814 June 6 
@orn Products Refin-.100 9,685} 109,851|| 14% 15 114% 12%| 10 Sale 95% Oct. 19] 12° Oct. 6]| 95 Oct. 19) 15% May 17 
Preferred ........-. 100 1,060 32,633) 78 Sale || 744 76 | 704% 75 | 73 Oct. 19] 76 Oct. 14 Oct. 19! 85 May 29 
Grex Carpet._...-.---- ee 2,102) 57 67 er ES ee te RS ber cee 60 Jan. 26) 75 July 25 
Guban-Amer saps > 100 1,700) 36 D: Bcehne 574%4| 50 57%! 57% Oct 23) 571% Oct. 23|| 35 Feb. 2) 58 Sept. 22 
Preferred .. ..--.--- 300 5,150| 88 91%]| 9444 96 | 94464 96 6 Oct. 61 96 Oct. 6) 88% Jan. 19) 96 Sept.14 
Detroit Edison...-.---.-| ---.-.- SEcice agetelvelets Mipwlephhd siete Ok. eee Es 107% Jan. 5/122 Aug. 10 
Distillers’ Secur Corp. -.100 4,975, 128,373) 33 34 || 30 3114) 3034 Sale | 29% Oct. 27] 32% Oct. 14/| 29 Sept. 26) 38% Mch. 1 
E I du Pont Pow pref..100) -_-_--. | eee 80 95 ie Re FOr ee tie igi 82 Jan. 18} 97 May 20 
Federal Min & Smelt__100 1,010 105160) 12 20 15% 25 | 14 #23 16% Oct. 241 17 Oct. 20/| 15 Sept.23) 36 Feb. 16 
Preferred -....-..-- 100 1,738 15,998 45% 55 || 48 60 | 47 652 Oct. 13} 53% Oct. 20|| 47 Oct. 13) 66% May 19 
Federal Some gd Refining 100; -___.-- OE Es WR Baca 44caukecaud Ubhstlanndlls Saeteakeelen: Lubaad 35 Jan. 19! 46 Mch. 16 
Preferred --.....-- 100; ..---- tn. pebeibahd eanecliuhee Ciebecleiitd. cia Ces. « cinesb a90 Aug. 29'a90 Aug. 29 
General Chemical... _ 100 20 4,101), 95 102 |120 131 |120 130 |a120 Oct. 21'a120 Oct. 2illa Jan. 19135 Feb. 16 
Preferred ......--.- 623 5,087||101% 1043 104% 107% al05 Sale |104 Oct. 27|104% Oct. 27 1439% Jan. 10,108 Apr. 5 
General Electric. ----- 100 14,400 210,994 151% Sale ||149 Sale |148%4 Sale (14644 Oct. 27/152 Oct. 16/142 Sept. 22\168 ay 29 
Gen Motors vot tr ctfs_100 92 Tesess aeawe 3844 415%) 37% 40 | 38 Oct. 30) 40 Oct. 26)) 37% Sept. 27| 51% Aug. 4 
Preferred vot tr ctfs_100 875 Dinttes scueul«ciks 76% Sale | 75 Oct. 11) 78% Oct. 26/1 75 Sept. 26 8654 Aug. 5 
Goldtieid Consol Mines. 10 83,750) 534,263) $7% Sale $5% Sale $416 Sale | $3% Oct. 18) $5% Oct. 2/| $3% Oct. 18 $7% Jan. 3 
Homestake Mining--...100 3 2,654, 84% 88 || 82 Sale | 83% 86 | 82 Oct. 2) 84% Oct. 27|| 8134 Sept.27,.a87 May 26 
Internat Harvester....100} 24,350) 265,973|109 Sale ||103 Sale |1051%4 Sale |101% Oct. 3/109 Oct. 24/| 99% Sept.20129 May 8 
Preferred .......-- 850 25,390 122% Sale ||..... _.--- 120 Sale {116 Oct. 13)120% Oct. 20/115 Sept.22:128% May 4 
Int Mer Mar stk tr ctfs_100 925 14,312; 4% 4%|| 3% 4 {3% 4 3% Oct. 27) 41% Oct. 14! 3% Sept. J 5% Jan. 30 
le 00 2,170 56,113, 15% Sale || 15 Sale 5 | 14% Oct. 11) 15% Oct. 16 Aug. 19% June 17 
International Paper -..100 1600 48,645) 12% Sale 9144 10 934 10%| 95% Oct. 6) 105% Oct. 14 9 Sent. 9 13% Jan. 31 
a il ct os 100 5 185 55,998; 54 Sale 46% Sale 45% Sale | 45 Oct. 9) 475% Oct. 14 se May 15| 56% Jan. 17 
Internat Steam Pump-.100 7,300 93,365; 4044 Sale 25 30 24% Sale | 23 Oct. 30, 29 Oct. 3 Oct. 30 44 Feb. 8 
Preferred ........- 100 1 310 26,117|| 854% Sale || 80 84 |278 82 80 Oct. 9] 82% Oct. 17 30 Oct. 9| 90% June 12 
Lackawanna Steel --- 100 200 2.316135 42 || 30 4 |-..... 30 Oct. 28! 31 Oct. 27|| 30 Sept.23) 48 Apr. 12 
Laclede Gas (St. Lotsa) 100 8,010| 275,016 106 Sale 10234 Sale ai04%Sale 102% Oct. 4/105 Oct. 24))101% Sept. 25114% Jan. 
Teiterr ws edhecce eee Pee = & Eee =f ae ee Pa eee ECU FST es So Renn, er: Nee Sa ER, | ae 
Mackay Companies ~_100 1,100 13,108 89 93 || 82 84 | 85 Sale | 83 Oct. 4) 8644 Oct. 27) 82 Sept.15) 95 Feb. 2 
Preferred _.....-.- 100 650 14,048| 744% 7544) 72% 74 | 72% 73. | 724 Oct. 17| 7234 Oct. _4)| 72 aug 1l| 77. Mch. 7 
Ma ert Stores. ..- 100 600 ea ta 74144 75% 7414 77%| 74% Oct. 7| 77% Oct. 19|| 70 28! 87 June 26 
DE ‘nication: 2 easeu« NEA 106 110 108 % RSME PC RES RPS 1107 %4 Sept. 21/113% July 6 
Miami ye nacceese 14,338} 118,898|_. _. _.._.'$16% Sale ($19 Sale $16% Oct. 2'$19% Oct. 18 $165 Sept. 28 $22% June 26 
National Biscuit. ..--- 100 3,310 76,667 /118% Sale |124 126 |124\% 126%|122% Oct. 27/129% Oct. 21)117% Jan. 16141 Apr. 4 
Preferred _....---- 00 385 10,999|125 Sale ||127% Sale |1201%4 127%|127 Oct. 14/12834 Oct. 7/124 Jan. 20130 Feb. 4 
Nat Enamel & Stamp-100 675 26,085| 16 17%/| 13% 15%4| 1344 15 | 1384 Oct. 30/ 15 Oct. 14) 133% Oct. 30, 22 July 24 
See) 9 Oe 00 500 8,916| 80 86 0 94 | 90 95 | 92 Oct. 4) 94 Oct. 14) 85 Jan. 6100% July 22 
National Lead__._.--- 100 8,215| 112,770| 54 56 || 463% Sale | 433% Sale 42 v4 Oct. 27) 48 Oct. 16] 42% Sept.25| 59 Feb. 4 
Preferred ......... 00 510 9,272 104 108 ||105 109 |104% 106 |1043% Oct. 30106 Oct. 19/104 Sept.22 109% Aug. 15 
Nevada Consol Copper. 5) 27,450) 262,423 $18% Sale |$1614 Sale |$16%% Sale $155 Oct. 27,$163%{ Oct. 20 $15 Sept. 25 $21 4 June 15 
New York Air Brake--.100 2,575 10,510} 70% Sele 0 60 | 46 48 Oct. 24, 55 Oct. 6 Oct. 24, 76 Feb. 4 
New York Dock-.----- Reel cate) MES: Mi inwsiess | ES Ree’ Os Te a | 24% jane 21| 25 Feb. 16 
Preferred -..-.--.- nts elke 17\| 65 ee nie a Aan OO ie RRS [ee ema \a66 Apr. 25466 Apr. 
No Amer Co new stock-_ 100 3,760 67,180| 65% Sale || 6544 Sale | 72 Sale | 65% Oct. 2/} 72 Oct. 31)| 64 Jan. 10) 7634 May 18 
Ontario Silver Mining_ 100 100 3,870] 1% 2%] 1 _..-- ix 3 1 Oct. 25} 1 £Oct. 25) 1 Sept. 7] 1% Feb. 28 
Pacific Mail SS....-.- 100 7,600 84,605| 2744 29° || 3034 Sale | 295% Sale | 29 Oct. 28] 314% Oct. 2\| 23% Apr. 24) 31% July 31 
Pacific Telep & Teleg--100) 26,345) 165,047| 44 Sale || 3814 Sale | 47. Sale | 38 Oct. 4) 4734 Oct. 31|| 35 Sept. 22) 545% Jan. 31 
Bh oy ie entinan alas 100 10 1,373| 90 99 92 97 eee a97 =Oct. 25a97 Oct. 25)'a95 Jan. 24) 9944 Mch. 10 
eople’s Gas L & Coke_100 5,998 96,468 |105% Sale ||102% 103144|106% Sale |104 Oct. 3)108% Oct. 14)101% Aug. 25109 Jan. 19 
hiladelphia Co (Pitts) 50,” 8 8” Bron ko ne RE: weahigi Sea | 99 Sept. 23 118% June 3 
ateherve cel of NJ. 100 3,125 99,755| 17% Sale || 17 18%] 17% 18 | 17% Oct. 27} 18% Oct. 23) 17% Oct. 27; 234% June 5 
Preferred --...--.-- 100 j 155,134; 664% 70 || 78% Sale |277° 81 | 78% Oct. 2\281 Oct. 18| 67% Jan. 4) 90% July 26 
ptstesaren Steel pent ...ae sli tai ee a. OO RE eo er ae gag een Sept. 6106 June 7 
Pressed Steel Car. --- 4,260} 56,155) 30% Sale || 27% 28 | 30% Sale | 28 Oct. 27| 30% Oct. 31|| 25 Sept. 25) 37% July 21 
Preferred ........- 100 1,420 13,003| 924% Sale || 95 96 | 95 98 | 95 Oct. 14) 95% Oct. 6) 91 Sept. 21102% June 16 
Pub Serv Corp of N 3.2100 600 ie Se Seah 107% 111 |108 Oct. 27112 Oct. 18/108 Oct. 27120 Feb. 7 
Pullman weg oe Abe + 2,885 30,242/159 Sale |a155 Sale |7156 159 |156 Oct. 13/160 Oct 25||154 Sept.23163 Jan. 30 
Quicksilver Mining--.~100 200 3,750| 1 3 2 3 2% 2%' 2% Oct. 17) 2% Oct. 17’ 2 Apr. 28) 3% July 18 
Preferred -.....--- RRR see 1,800' 3% 5 3 RP ng Bis pa Tee eentiten 1 2% June 26> 5% July 19 
Railway Steel Spring--100|) 2,300) 47120) 32 33 || 27° 30 | 25 27%] 26 Oct. 27| 28% Oct. 14) 26 Oct. 27| 39 June 14 
yreferred ......... 100 141 063) 92 Sale |j___-_- 103%| 95 105 97144 Oct. 26) 97% Oct. 26! 92 Jan. 3103 June 15 
Ray Consol Copper..--10) 43,258) 163,382||..... ..--- $12% Sale |$135% Sale |$12% Oct. 4$14% Oct. 21 $12 Sept. 25 $18% May 18 
Republic Iron & Steel-100) 13,950) 170,465| 30 31 225% Sale | 191% Sale | 18 Oct. 27) 23% Oct. 16| 18 Oct. 27) 35% Feb. 6 
referred -.......- 100) = =14,147 72,396 914 93 || 85 Sale | 7734 Sale | 74% Oct. 27| 85% Oct. 16| 74% Oct. 27! 99% Feb. 1 
Soars. Roebuck & Go 2100 1,300 15,814/185 Sale /129 131 |133 137 |1311% Oct. 6/139 Oct. 2712544 Sept.21192 Feb. 6 
Preferred .-.-....--  —_—— 2,030)|..... Seana . COERCION BN 4k oe dd hn ve ou dee 11944 Jan. 13.2122 Mch. 15 
@loss-Sheffield Steel &1.100 1,500 25,540 49% 50 37 38 | 37 40 | 37 Oct. 7} 40 Oct. 14] 34  Sept.25 56% Feb. 6 
Preierred -.....--- Sr <; sihees pee LIiZ%ii..... oT ee ee ee aa eae Th ea are ee aliO June 12112 #£=Feb. 15 
South Porto Rico Sug.100) ______ 680/|} 82 ____- Snide Wek Wee Es ea, a ee 82 Apr. 25) 90 Jan. 7 
Preferred -.....--- SE ie dhden'« Sane eee: eee > See Se es a, i Ch es eolidind 110 + Feb. 4 113 Jan. 24 
Standard Milling ----- See ae ee, es 14 ed | 15 Aug. 25) 17% June 5 
Preferred - - -------- 100 66 RS ocihi? aislnte eS 47 49 | 51 Oct. 6) 52% Oct. 11)| 50 July 37 52% Oct. 11 
Tennessee Copper Co.. 25) 13,450)  230,320)/$33%4 Sale ||$3214 3314 )$3434 Sale [$3214 Oct. 4'$3614 Oct. 14 $30 % Sept. 26 $44 June 13 
Texas Co (The) - - - - -- . 100/ 3,520} 65,523/1353g Sale || 85 89 | 87 Sale | 8644 Oct. 6/93 Oct. 16 Aug. 31,136% Feb 4 
Texas Pac Land Trust. 100 1,050 6,580) 88 9144) 81 85 | 85 90 | 85 Oct. 16) 87 Oct. 27 84 Sept.11| 92° Jan. 24 
UnderwoodTypewrit’r-100| 7,880) 85,861)|.-... .--_- 91 Sale | 9944 1021%4| 89% Oct. 9104 Oct. 24/ 63 Mch. 29111 June 26 
Preferred | --------- 100 Sel: BRNO. ccue: coddan 10644 110 {110° 11134,108% Oct. 411034 Oct. 24/103 Mch. 31113% July 28 
Union Bag & Paper-.-100) 1,475) 14,720/ 8 9 5 5 6 | 5% Oct. 27| 624 Oct. 20| 54% Sept.22) 9 Feb 10 
Preferred ---.-...- 100 855 4,864 53 59 53 58 | 50 58 | 52 Oct. 535% Oct. 14 52 Oct. 10) 59% Jan 30 
Onited Cigar Mfrs, pf-- 100 10 1,922/100 103 ||10014 110 |101 103%'a106% Oct. 3 al06% Oct. 3/100% Sept.15al106%Oct. 3 
United Dry Goods Cos-100] —1,400]_—-17/772/100 + 10234|| 9714 Sale | 9634 984| 9734 Oct. 2| 99 Oct. 16| 9714 Sept. 26 108 June 20 
Preferred ........- 100 810 15,155/)102 102%4/|102°° 1021%|102% 104 |102 °° Oct. 5/102% Oct. 14|10034 Sept.25.107% July 7 
US Cast Iron Pipe & F.100| 1,965 17181 16 1177 13 Sale | 12°" 14, | 11% Oct. 4 1394 Oct. 20) 11. Sept.25| 19° Feb 23 
Preferred ......--- 100 1,350 17,835) 52 Sale |) 41 40 42% Oct. 24| 45 Oct. 14]| 40% Sept.25| 61 Feb. 23 
US Express... -.-...- 100 180 4'216| 93 100 || 85 90 |282 89° la88 Oct. 141090 Oct, 23| 85° Sept.25.al05 Jan. 27 
U 8 Indust Alcohol....100)  —_ ____-_ een ge 25 22 AS Op eae | tielete Ae 24 Aug. 2| 30 May 26 
6 ee 100 60 Os * (Steger: 90 9214%| 90 93 |a93 Oct. 21'a93 Oct. 23)| 90 Sept. 13'qg9934 July 17 
US Realty & Improv- 100 100 29,645)| 69 704) 66 68 70 | 6834 Oct. 10, 6834 Oct. 10|| 65% Jan. 25| 793% May 29 
US Reduc & Refining - 100 100 1,500) 4 7 2 ae 3 Oct. 10); 3 Oct. 10/) 3 Oct. 10! 4% Jan. 13 
Preferred ........- an >. stages eee 2, Se Bae. Me bias OO Coie eee a ee 11% Apr. 20' 14° July 7 
US Rubber.-.......- 100; 94,803} 409,932) 37 37%|| 40. Sale [24214 Sale | 40 Oct. 2! 455% Oct. 13 30} Sept. 25] 47% Mch. 1 
First preferred - .--- 100 5,825 39,667\|111 Sale ||107 Sale |2106%4Sale |2105%Oct. 28110 Oct. 14/104 Sept.25115% July 7 
Second preferred --..100 1,800 20,010) 72 74%) 71 77%| 70 72 | 70% Oct. 27| 76 Oct. 14 66 Sept. 26; 79 Mch. 1 
United States Steel-_--_-100/3,893,935/24,974,619|| 72 Sale || 62 le | 54% Sale | 50 Oct. 27] 625% Oct. 2)| 50 Oct. 27) 82% Feb. 6 
Preferred ......... 100} 78,35: 483,178|116% Sale ||1103% Sale |1055% Sale |103 Oct. 27|110% Oct. 2\|103 Oct. 27120% Feb. 4 
Utah Copper..-.....- 10) 84,380 707 ,086\$44% Sale |\$41 Sale |$443% Sale |$40% Oct. 5$45% Oct. 20'$38 Sept. 25 $52% June 14 
Va.-Carolina Chemical.100) 23,450) 825,545) 62% Sale || 47% Sale | 4634 Sale | 4544 Oct. 27| 49 Oct. 17|| 434% Sept. 25| 70% Feb. 28 
Preferred --.--....- 100} = =1,015} + 20,199)|123% Sale ||_..°_ ____- 114° 117 +|116 Oct. 27/118 Oct. 16/114 Sept. 25)128% Mch. 15 
Va. Iron Coal & Coke. -100 ve: ML... SRE eet eet Cpe 60 Oct. 13} 60 Oct. 13|| 52 Jan. 6| 97 July 7 
Vulcan Detinning -- - -- Zar TS oith seek Miia. ool. A die eC ee | Clee 13 June 8| 16 July 21 
Preferred ---...-.- 00 100 Te ad SM ed ea 60 Oct. 4| 60 Oct. 4\la50 Jan. 5|70 June 18 
Wells, Fargo Express. 100 580 5,132)152 160 ||140 146 |148 154 |148 Oct. 27|154% Oct. 16/139 Sept.25:177. May 26 
Western nion Teleg..100} 49,802) 342,467/| 73 Sale || 774% Sale | 7814 Sale | 76% Oct. 27| 81 Oct. 4 716 Apr. 18) 84% May 24 
Weet’gh E & Mfg assent 50; 10,775) 218,042|| 66 Sale || 63 64 | 63 Sale | 60% Oct. 27|/ 66 Oct. 16] 585% Sept.25| 79 May 29 
First preferred 50 400} _F-§6,537/'120 123/110 114 /111 120 114 Oct. 5/115 Oct. 16/110% Aug. 16/123 Jan. 5 
z Less than 100 shares. b Ex-rights, c Ex-div, & rights, dist paid, e2d paid. f Full paid. g 3d paid. A Ex stock div. k Stamped “extended 


@ Ex-dividend. z Quoted ex-dividend during the month and prior to 


this date, 












GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. ; 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date o 
éssue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,” we have ado 
the same method, and no pry 7 employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “‘f’’ is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. ‘ : 

3. The letter ‘‘f’’ prefixed to bond ogee denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds indefault,the price is always “flat,” and no designating mark is 
em ployed to indicate the fact. 

4, Stock prices marked thus (d) are per share. 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘‘g”’ for gold, ‘“‘g’d” for guaranteed, ‘‘end” for 
endorsed, ‘‘cons”’ for consolidated, ‘“‘conv”’ for convertible, ‘‘s f’’ for sinking fund, “‘l g” for land grant, ‘‘op” for optional. 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—All bond prices are now ‘“‘and interest’’ except where marked “f’’ and income and defaulted bonds. | 


All others are per cent except bank stock prices, which are quoted 



















































































Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid, Ask. 
RAILROAD BONDS Balt & Cumberland Valley— Canada Sou Ist 6s 1913_...J&J| 102 103% 
companies consol’d are RR Ist M 68 July 1929.._.J&J| 108 | ~---- 2d mort 5s Mar 1 1913_._M&S| 100%} 1L0l 
often the consolidated nume. Ex ist M 6s July 1931_.._J&J| 107 | ----- Can No—Land gr 48 1919_-F&A; 100 | -.... 

Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md ist con deb 4s 1930 gu-J&D30//f100 102 

Akron & Barb Belt g4s’42 J&D;} 90 944) Baltimore & Ohio— a || Can Nor Div 4s 1929 gu-F&A) 97 | ---.-. 

Alabama Cent—See South’n Ry. Prior lien 3 4s g 1925...-J&J|} 9244) 92% Eager Roll Stk 4 4s ser V_ 

Ala Gt South Ist 5s Dec ’27_J&J} 107 | —---- Ist M 4s g July 1 1948.._A&O| 98%; 99% OV 11912-1920 gu.._M&Nb 5%| 4%%G 
Gen M 5s Dec 1 1927 £._J&D} 104 |  -..-- 414% notes 1913_..-_--- J& 100% 00%|; Winni Term g 4s ’39 g J&J 99%) 1 
Eq 4}seMay'l2May'lG.M&N)> 5%) 434% Pitt Sc&M div 3148 2°25.M&N| 8744| ----- Canadian Pacific— 

Belt Ry of Chattanooga— Pittsb Lake Erie & W Va— lst M deb £ g 581915.___J&J Uf 104%| 105% 
ist M 58 July 11945.._..J&J; 100 | -—-.-..- Refund gold 4s 1941-_M&N)_ 91 91%\|| Cons deben 4s perpetual. _J&J\if 104 105 

Alabama N Orl P Junc— S W div ist g 344s 1925.J&J| 904 91 Aroostook Val 4%s 1929 F&A 97 100 
*A’”’ deb 5821940 red’10.M&N /f 110 112 Central Ohio— New Brunsw Ist g 5s ’34_F&Al/f 111 113 
*B”’ deb g 581940 red’10.M&N /7 10> i07 Reor Ist con g 4%s’30M&S} 100%) ----- Cons deb 4s onl yet J &J iif 101 103 
"“C” deb g 5s Nov 11940_A&Olf 95 109 Monon Riv Ist g 581919_F&A} 102 | -.-.-- Ont &Que deb gu 5s perp.J&D/ lf 127 129 

Ala Tenn & Nor 5s 1956..A&0| 92 98 Pitts Cl & Tol lst 68 ’22.A&0O)} 112 | -..-.- Carb & Shaw—See Ills Central. 

Ala & Vick—Con g 5s1921_A&Q0; 101 103 Pitts Junc—lst g 6s ’22__J&J} 112%) ----- Carolina Cent—See Seab Air L 
2d consol g 5s 1921__--- A&O 95 102 2d g 5s July 1 1922___J&J  & eae Carolina Clinchfield & Ohio— 

Vicks & Mer ist g 68’21_A&0)} 107 111 Pitts & West—ist 48 ’17_J&J; 97%) ----- lst g 5s 1938 op____.--.- J 97 100 

Albany & Susq—See Del & Hud Sch Riv East Side 4s ’25._.J&D| 100 100 %/(Carthage & Adiron—See N Y C 

Allegheny Valley —See Penn RR W Va & Pittsist 4sg’90 A&O| 93 97 |\Catawissa cons g 4s1948..A&O|; 99%4| -...- 

Alleg & West—See Buff R & P Bangor & Aroostook— CR ia F &€ N—See BCR & N- 

Allentown Term J 1919. _J&J oe oe lst mort 5s g Jan 1 ’°43.__J&J| 107 110 ||\C R & Mo Riv—See Chic & N W 

Alton Bridge—See St CC M & StL Cons refund g 4s 1951___J&J 8014 81 |\Cent Branch Ry—See Mo Pac. 

Ann Arbor ist g 4s 1995 Q-J| 77 80 Piscat Div g 5s Jan ’43._._.A&O} 104 | -.--- Cent Br U Pac—See Mo Pac. 

Arkansas Oklahoma & West— Van Bur Ex 5s g Jan ’43.A&0O;} 102 | ----- Central of Georgia— 
lst g 6s Jan 1 1947__.--_- I&J OF aor Washburn Ext Ist 5s’39F&A) 95 99 lst M g 5s Nov 1 1945._F&A;| 111%} --... 

Aroostook Northern—See Bangor & Arojostook. Aroostook Nor—85s g ’47.A&O}  __.../  ----- Cons g 5s 1945. ___-___- M&N| 108%} 110 

Aroostook Valley—See Canadian Pac. Nor Maine Seaport 5s ’35A&O; 104 107 ist in (up to 5) Nov 1945 Oct f 95 98 

Ashevilie & Spartanburg—S U& Battle Creek & Stur—See MichC 2d in cup to 8} Nov 1945.Octf 94%] ---.. 
Col lst m g gu 48 1995._J&J|; 82 85 ||Beech Creek—See N YC & H |Riv. 3d in (up to 5) Nov 1945.Octif 95 100 

Atch & East’n Br—4s 1928_J&J GG : weead Bellingham Bay & British Col— 5% notes Mch 1 1912._._M&S 99% 100% 

Atchison Topeka & Santa Fe— lst g 5s Dec 1 1932_-.--- J&D 94 97 Eq 4%s Ser H 1912-16 F&AD 5%) 4 
Gen mort gold 48 1995..A&O; 99% 99 %|| Bell & Caron.—See Lilinois Cent Eq 4%s Ser I 1912-16... J&Jib 5%) 4 
fm 4s July 1 ’95._ Nov 91% 91%) Bell’s Gap—See Pa & Northw’n Eq 5s Ser K Mch 1912-17M&S'/6 5%, 4 

ae ae M&N 91% 91%) Belt RR & Stk Yds (Ind’p’ls)— Chat Div g 481951_.....J&D) 87 | -..... 
Conv g 4s 1955 opt__.--- J&D) 106%; 107%) Ist ref g 4s 1939. _.-..- M&N;| ...-- 97%|| Macon & Nor g 5s 1946._J&J| 103 fap anf st 
Conv g 4s 1960_._.--_-. &D;} 100%) 100%)|Belt Ry of Chat.—See Ala Gr So Mid Ga & Atl Ist 5s 1947_J&J} 10444) 107 
Conv g 5s 1917_.-.----- J&D;| 107%; 10844) Belvidere Del—Gu 481927_F&A;) 97%) -..- Mobile Div g 5s 1946...._.J&J} 107%} -...- 
Deb 4s Ser J 1912.-..---. F&A Tee lst g gu 3s 1943... _- J&JI a ieee Oconee Div Ist g 581945.J&D); 104 | -...- 
fe 9 Beeegeres F&A! 99% 100 |\Bennington & Rutl’d—See Rut Cent RR & Bkg Co of Ga— 
ee Be Beet ontitinelnad F&A! 98 99% || Big Sandy Ry—See Ches & Ohio Coll tr g 5s 1937 opt__M&N| 1013Z}  .-.- 
Tran S L Ist g 48 1958___J&J 93% 93%'||Birm Belt—See St L & San Fr Chattahoochee & Guif RR— 
Chic & St L Ist 68 1915_M&S; 104%; ----- Birmingham Terminal— ist g 5s July 1 1930._.J&Jf 100 102 
E Okla Div ist g 48 ’28_M&S 95 96% lst ler 4s 1957 guar_..M&S/ 86 92 Chat R & South g 5s '47_J&Jf 105 110 
Hutch & So 1st g 5s 1928 J&J} 100 105 ||Boca & Loyalton 6s’23 op_A&O;} 106 108 Eatonton Br 5s g 1926._J&D/f 100 105 
San Fr & San Joaquin Vali— Boston & Albany—4s 1913.A&0/ 99 99%|| Ocean SS Cog etd 58’20_J&J; 101 |  ....- 
Ist g 5s Oct 11940_._._.._A&O| 111 112 4s May 1 1933 gu NYC_M&N 98 9914 |\Central New England— 
Santa Fe Prescott & Phoenix 4s May11934guN YC_M&N| 98 99'4|| Istgguar4s1961lo0p1921J&J| 92%) 93% 
list @ Se 1042_........ M&S; 108 110 4s May 1 ’35 gu N Y C_M&N 98 9944'|| Dutchess Co 44s ’40 gu J&D) 104%) 106 
Atlanta Birm & Atlantic— 3\%s Jan 1 1951_..---..- wat -adnwé 86% ||\Central of New Jersey— 
Ist Mg 5s Jan119360p J&Jf 29 32 Ref 3 %s 1952 gu NYC._A&O 87 8944|| Gen M (now Ist) g 5s’87_J&J) 121 122 
Col tr notes5s’10ext to’12M&N 85 90 ||\Boston & Lowell 481913..F&A} 99 |  —-... Equip 4s Apr ’12 to ’13_A&0 b rie 4% 
Ati&Birm ist g5s1934 J&J 97% 99%)! 4s March 1915....-...- M&S 98% .-. Equip 4s May 1912__..M&Nb64%%| 4%% 
AtiKnox &Cin—SeeLouils& Nash SS (28. ee J&JI 98 % 995) Am D&ImpCo gtd 5s’21_J&J; 106 | LLL. 
Atlanta Knoxv & Nor—See Loulisv & Njash ie Sees EBs cantinbod> A&O| 98%) ----- Leh & W mort 5s 1912.M&N;| 100%} -.... 
Atlantic & Dan—See South RR 4s April 1932. ......-.- ee Be Geese Con g 4s 1915, 1920, 1925, 

Atlantic City—5s 1919.._..M&N| 104 104%|| 3%s July 1 1919_.--.--- J&J BOGE: wee ck SUG Bes adones D 04.30 4\% 
Ist consol g gu 48 1951__J&J 92 94 |\Boston & Maine—4¥sg’44J&J| 102 105 & L Br gen 48 ’41_M&S| 99 100 
Atlantic Coast Co of Conn— 44s April 1 1929_...-- A&O! i0l 103 Gen g 58 1941______-_- a. . ‘ewalee 

Certs Indebt 5s irredeem.J&Dif 104 | —----- 4s Sept 1 1996.....<<«< M&S; 95 974 |\Central Ohio—See Balt & Ohio. 
Certs Indebt 4s opt 1920_J&Jif -..--| ---.- O5 Wem © Geto acso doses F&A) 94 96 %|\Central Pacific—See So Pacific. 
48 1925 opt 1910_____. J&IJif 92% 94 Op Bee ft 3GGR, 6 oukaiwcse F&A) 93% 9534|'Cent Vermt Ist 4s May ’20.Q-F| 89% 90 
Atlantic Coast Line RR— 3%s Nov 1 1921_.---.- M&N| 92 -.-- ||\Charl& West Car Ist 5s ’46_-A&0;} 105 106% 
Ist cons 4s July11952M&S| 95% 957 py |) aa J&J 91 92%)|| Aug Term Ist gug 6s’47.A&0/} 115 118 
Col tr g 4s Oct 1’520p M&N 92% 94 }, '§ 3) Saye eeee: J&JI Tees | eekie Chateaugay Ry—See Del & H. 
Conv deb 4s’39 op."1I6M&N 9934; 100 PortsGtF&Con 4%s ’37_J&D| 102 | —--.- Chattanooga Station Co— 
Unified g 481959. ...J&D| ---.-| --.-.. Bos & NYAL—See NYNH&«H. lst mort g 4s 1957 gu__._J&J 90 93 
Eq 4s Sept ’12-Mch’17 M&S/b4.60%| 4.40%||Boston & Prov—4s 1918__J&J 1” Baa Chesapeake & Ohio— 
AlaMid—l1st gu g 5s’28M&N 0716 109 Boston Rev B & L4%s’27 J&Ji 101 | ~~ Ist con g 58 1939______- M&N| 111%) 111% 
Atlantic Coast Line of SC— Bruns & W—See At Coast Line General 4s gold 1992.-M&S} 101%| 101% 
Gen ist g 4s July ’48_J&J| 95 96% Buffalo Creek Ist 5s 1941._J&J} 106 110 Conv g4%s 1930 op ’15 F&A! 93% 93% 
N E ofS C 68 1933__J&J} 116 |  - -- Buff N Y & Erie—See Erie Gen fdg & impt 581929. J&J| 103%) 104% 
Brun & West Ist 4s ’38.J&J| 9534; 97 /‘\Buffalo Rochester & Pittsburgh Coll g notes44%sJunl’14_\J&D 99%) 99 
Cent of So Car 6s ’21__J&J' 110 | -..-- General 5s g 1937--.--- M&S} 112 ! .._. || Cartrg 4s Ser B 1912 __F&A dD 4% 4% 
Char & Sav gen 781936J&J| 134 | -.-.- Con g 4s 1957_-.---- M 103 %| 10634|| Car tr g 4s Ser C 1912 __M&S|b 434 454 
Fla So lst g gu 4s ’45__J&J 92 9234|| Equip 4%s Ser E 1922. _M&N SOaet : wecauk Car tr zg 4sSerHApr’12-16A&0/b 4%%| 4% 
Nor & Car os 1939.._.A&O;} lll | -.LL- Equip g 4% Ser F 1927._A&O Beet icwine Craig Valley Ist 5s g ’40_J&J| 100 104 
Pet’b’g—ClassA5s 2’26.J&J| 106 |  -...- Equip 4s Ser G 1929....A&O); 94 | LLL Potts Creek 4s 1946____- J&J 78 83 
Class B 6s g 1926._.A&O} 115 | LLL. Al & West 4sg guar1998.A&O;} 95 | LL. R & A Div 1st con g 4s ’89J&J 94 95 
Rich & Peters 6s1915.M&N} 106 |  -. -- Clear & M Ist 58g gu’43_J&J} 108 |  - ..- 2d con g 4s 1989_____. J&J lt TR 
Consol 7s 1915__._-_ ee: | Oe Pgs Roch & P 1st g 681921._.._.F&A|} 114%] —-_._. Warm Sp Val lst 58¢’41.M&S; 105 107 
Consol 4s g 1940-A&0O) 101 | -._-. Consol Ist g 6s 1922__J&D} 115 11644); CoaiRiver Ry ist 4sgu’45J&D} 83 89 
SavFla&W istg6s’34A&0| 123%] 125%||Buffalo & Southwest—See Erie. Elevator Co g 4s guar’38 A&O} = 78 82 
lst M g 58 1934.__._A&O/} 107%} —._-- Buffalo & Susquehanna Ry.— Big Sandy Ry lst g 4s’44J&D} 8734) 88% 
Silver Spgs Ocala & Gulf— ist eg 444s April 11953._.M&N|f 28 31 Gr’nb’r Ry lstggd4s’40OM&Ni 86%) -.-.. 
4s g 1918..-.......J&J} 97 100 Trees CO GOR vice nasccde 27 28 Raleigh & 8 W ist 48’36.J&J| 83 86 
Wil & Wel gen g 58’35.J&J}  ..-- lll RR— Ref 4s Aprill11951_J&Jif 46 50 |\Chesterfield & Lancaster— 
Gen mort g 4s 1935_J&J 5 96 Vt OO GOD coud vdtindins 44 46 lst me 58 Aug11955._._F&Al 95 100 
Atlantic Tenn & O—See So Ry Burl Ced Rap& No—See CRI&P Chicago & Alton Ry— 
Atlantic & Yadkin—See Southejrn Ry. Burl & Mo (Neb)—SeeC B & Q Ist lien g 3 %s 1950____- J& 66 68 % 
Augusta South—See South Ry. California Northwestern— RR refund g 3s 1949._..A&O 71% 71 
Aug Term—See Charl & W Car ist Ms fg 5s 1928 gu._.A&O} 104 105 5% aotesiichi 5’130p’11 M&S} 99% 99 
Austin & Northw’n—See So Pac California Pacific—See So Pac Eq Asso’n 48 1912-’"15..M&Nib 5%) 434 
Balt Ches & Atlan—See Pa RR Cam & Clear—ist 58g 1941_J&J| 105 112 Miss R Bdge 6s g eemernseces 1 aR Gilera 
b Basis, f This price includes accrued interest, k Last sale, JIn London, n Nominal. ¢ Sale price. 





















































NOTICE.—All bond prices are now ‘‘and interest’’ except OTATIONS i Fabra Ge EM 
— ncome and d 
Road efaulted bonds. ee 
Chi Burlington & Quincy—| ‘ C ———| —.—- .. onds. Bid. | Ask 
‘hic Subway Ist 5s ’2 2 . 

58 spent 913..-.-- M&N} 100%! 101 %%)\Chic Terre Haute & souiiean BB 15 ||Delaware & Hudson—Concluded 

Denv Ext col tr 4s 1922. Fe rn + hi 96%] ist & ref g 5s Dec 1’600pJ&D) 94 98 Hudson Coal Co— } 

LllinoisDiv 3 4s’ 49 o 199 87 99%4 |} Sou Indiana Ist g 48 1951F&A 80 R4 Gu deb 4s 1912-1917_.M&N 93 
4s July 1 1949 . 543 99 88 ||Chicago Terminal Transfer — Rens&Sar reg 1st 78’21_M&N)| 122 ich ie 

ee eT ase Eel 1045 100 ARATE ee 108 | 110 peptica Gin & Bin 5s '39.J&J CD ais 

-.-A&O| 104%| -.-.--. ration estern-— 

Biting fed wie peg] ‘eo igpi| mem ete -g.x| tons] | “MilcmerarioigeseN) QB | oc 

S W Div sf 481921.___.M&S| 99 Chic & : “er eee, OF 931/ guar 1915..J&D} 109 | -- 

Burl & secs Ga) of, | CUT Tte c & West Mich—See Pere M 74 446s Pur Mon Jan ’12..J&J| 9 eieoe 

pons eaeicaregeae48g] 185 | ooo ISR Oe Ea et y Bese Beet 000 Jeo) 8 | 2220 

& ont Jal 24VUG | acece nod : estern-—— 

gine & teatare eee Lt Noe Cin Bluff & Chic 5s 1933..M&Sif ...._] - Ist 6s g’d Jan 1 1021.-J&J| 11334) 11496 
Aare Tan M deg BB op J&s| £0%| 8 ncinnati Dayton & lronton — reer T 5s g’d cons 1923...F&A| 106 eine 
ist consol 6s gol 1934 A&O| 123% - Ist guar gold 5s 1941_..M&N| 103 105 ermé& Imp 4s gd’23_M&N| 97% on 
Gen consol Ist 5s 1937 MEN 100 4 119% Gincinnat! Hamiltc nd be tan ‘ Women ian's {23 \ ‘23 -MEN| 1960 | 222-- 
Eq 4s Jan’12toJan’15J&J/b 5% 4%%|| G on& Dayton— st refg3 44s 2000F&A| 85 ei 

4 eneral 5s gold 1942__-.J&D Denver Northwest we oe 

Ch yas er Eto Aug'}S F&Alb 574%) 874 fol Gen M 4 gold 4%0 1987..963| ior | ~°o_ porte Porm be 26 gu-J&J| 88 | 92 

- Panv&G Crist ee eae et ¥g 10934 Gen M 448 July} Cia hice 63 — ey & Rio Grande— 

E ’20.M&N) 105 | ----- st & ref g 4s 1959....-- + Aint 7 con g 4s 1936_...._- &J 

Cle Gis Week ns og oan he = “a5 Guaranteed. ..-...-...... 88 +3 4 et con g 434s 1936_-... J&J Phe: 99% 

Chicago Hammond & Western— NG oe indlay & Ft Wa oss) OO Oe ist & ref ote 9 ieee.” “Panl 87 + 

Q yne-—— - oo OP... 

chie & 1 C | bw BA en. | pen oe Se te ee: wey sas d Western — toe fee 

Chica , c st 5s 1911] 4 uly 1 1939.._J&J 88 
peytpes Tose caer bas as " Ext at 414% to’31op'17J3&.!| 10014 Ist cons g 481949 0p.-A&O| 81 a9 ie 
Ind Ill & la lst g 481950 J&J| 9: SOL Sb OOS GOS BS bi Udi gue Jan ii7-aeo| 85 | 9 

PE tg a ae lillie lla eT TER Pp ee BIE me gg os og many lial ile 

e guar. “ J . g£e = 
Refund ime foe ee Fee ett) 1878 lat quar gold be) 5935.1 &J 106. | 222" ipe kee Ueeenteiee | 
fm g 4s 1947 Ser C __J&J ae Rear Cin Leb & No a -ooe ae weer . . N S | escece 
ree oui ee r ist 5s 1916_J&J .--||Detroit Grand Haven & Milw— 

peat re aahts) Mg) Raa ave eae) "Bhs! “Bisg| MME RNGE Laas Abo] 88 | 1 

Chi ; ngum Valley— , S NOV 1918_._A&QO} 103 - 
ist v4 eee rind oo 101d SAD ist guar gold 4s 1948..-_F&A| 90 Det Gr Rap & West—See PereM se 

Chic Milw & Puget «then 4 aD, ..--.| 104 a 7 O + Pere Sette al se: > i Mackinee—- 

21 s May’12-’16._M&N r tien gold 4s 1995_- 

Chicse = al atoll. suat eh i 945% 94% cine We tks ae th M&Nisi ; A 483 i eee = y 1906. 34D 90 = 
Gen g 4s A May 1 1989__J&J| 99 99%4||Cin Rich stg 4s1951__J&J| 90 93 pe gery nde Baa : 
Gen 8 34s B May 11980-J43| 87%| 87%|/Cin San & F W—7sg'21-3&D| 110 | 120 |lDetroft Folede& font] | 
Termi -J3 & 4} §744||\CinSan & Clev—See C CC&St L roit Toledo & Ironton— 

Terminal 56 Fold 1014-3 et) 00%] ~aaig|icleart & Mahoning—See B R&P Ohio South g 4s Mch’41-M&S} 65 | 73 

Chic & L Sup Div g 58’21.J&J 1047| 106 3 Caveland Ahren & Oneinbae~- Con meee | o 444 + 580... FEA Me 12 

Ch & Mo Riv Ist 581926 J&J| 108 | 10 meer oe ~+l<. 12 

§ 120. 9 General gold 5s 1927_._._M& Detroit & Toledo Shore Line— 

— P ng Ad Set ¢ $0 1016. ; =f Se yt ag | hte LS 4s 1940__F A "92% 36 Duluth & | onmea as 1953- me &J} 82 85 

Dubuque Div 1 ; 21, suaranteed .—..-.-..-- 90 ron hange— 

harem & 80 e pig pA hy 73 4 | ----- —_ e Cincin Chic & St Louis— es a. OD EUET inh cine eiows A&O| 105 | 108% 

La G & D Div Ist 581919.J&J| 103%| _.... eneral 4s gold 1993....J&D| 923%| 92 d mortgage 63 1916 _...J&J| 102 

sitice & Nor lat Fong | ene Sone se Deb g 48 1931.....-- J&J a" dy] Duluth Missabe & Northern— | | 
Ext at 416% to 1913 ean Cairo Div ist g 4s 1939__J&J %|| list gold 6s 1922_______- J&J| 102 106% 
Eriat isg wiste.-440) 100 | ----. Gwe M Dir fetisg 81-383] 9534, “a3 "| Mtaemneatey uae) 28 | Gag" 

Wis & Minn Div g 58 °21_J&J| 105%4| _-__- Spr& g4s’90-M&N/ 90'4) 92 |/Duluth R en: <a. 106 

Wisc Vall Div 1st 6s ’20__J&J 112 113% r&Co! Div 4s Ist g’40.M&S} 90 u ainy Lake & Winnipeg 

3 al wal 33 hite WV Div ist 4s°40_J&J} 90 | ____- ist gold 5s 1916 

Chicago & N\ bert Se e Marquette ” Central Indiana Sb does ree 90 | ----- Dul Short pete Ds 4 St P & io 7 =_ 
Con s f 7s Feb 1 8. Ist gold guar 48 1953.M&N/| 87 Duluth South Shore & Atlantic 
General M 3%s g 1987_M -F “sare —* gy ? L oe Ry — we cusechoes Oe “ eg AREA pag, “ee 104 107% 
Gen M gold 4s 1987..._M&N| 9 wl Othe atin oesaman oo Kat Tenn Va & Gan Bee so ne 
Sink fund deb 68 1933--M&N| 109%| 1lu° L &Cist 48g Aug’36.Q-F) 9734 98 ann Va & Ga--See 30 Ry 

=< ) 9'4] llu Con sf 6s’20d = 12 Eastern Minn—S 

Staking fund 6s 1929--_- -A «0 JO xaogm Cin San&Clev oat 58% 8. a 107 -, ricrans Haston & Amboy——See Leh Val 

30 year deb bs 1921.A&O 13| 10532| 107%¢ Cleve Colum Cin & Indianap | | Elgin Jol & East 5s 1941.-M&N| 108 

Exten bonds 4s 1926_F&A 13 O84 *9815 ny sink fi t saa 4._.J&D) 106 Elmira ‘& Williamsport = bp SR Ge 

hs 1 t s 14 3am) 100u amsport— 

Boyer Val lst g 3%45'23 J&D| “o1's| 72227 ‘gai con gold 1984-343) 121%) 135°"|| Income os 2802 4% 1050-343} 98 | --- 

Frem E eRe anal "777° _A&O ome 58 2862__--_--. cee 

Pesan cay (4 | Matahiimeltued tix ibaa ied armen | — 
anitowGB&N W3 %s'41.J&J| 85%) ____- 1st 7s Jul : 115%) -- N . _ 

9S 41 Jd ee y 1919 SerC_M&} - coe ew Mexico Ry & Coal Co— 

Morte licttecsw) °°") ----- Q tng We 58 Apr imi8.@-3] 100 "| 2-7. Hea Ba 
Con ist 6s gold 1921__M&N| 113 0 & East cons 491940.A&O} 91 | “9134//  D adhe of ate tang 100% 
Con 1st G6 gold 1081 MAN) 11336) 1145 cueveiand Lorain & Wheding—/ | * pyle Ads or 

. 2S ee Mleveland Lorain & Wheeling— ist col tr g 58°51 gu sfJ&J| 100 
pene Seve ten moa: Cons now Ist g 5s 1933. "A&O 107%} 110 ElPas&RI 1st g gu5s’51J&J| 100% 102 
StP EGrirlstése'13.J&3; 100 | te” Con rete o 4 36e 1930" Orns 8S tee 2d. ext gold 1919. eeses! ta. | 7 
“ 41 ais y RBA “ aa das on | "°° Ziel ante" M&S} 103 | __--- 
asi atigeied| Srl ---[Qer Manas Se cal 08 | sh Stor ent Lasso mas) 20k | 168i 
Un 78g June 1 "17 M&S| 11354| 114% Clev & Marietta—See Penn RR) =| 4s 5th ae 107% 

Peoria & Norw 3%s ’26 M&S 13%; 114% C an Pitts—See Penn Co ext gold 1928....J&D 95%| .. 

‘ - “ear. leveland Terminal & Valley— 7s 1st cons g 1920... - M&S} 1 ee 

cre & Sere Se er. ee nt ‘ ist 4s gold guar 1995.._M&N 92%| 94 78 1st cons g fund i530-Més 120% 

Wino & &t P ist 7s 191 6 J&D ee oal & Coke Railway Co— Prior lien gold 4s 1996_.__J&J 88 824 

eee Fone Pee rn 11) 1165 lod Bison hy -bes Westen Mlergees. Gonv gold 451953 Ser A-A&O| 84i4| 6B” 

Prior lien g 44s 1930___M&S'f ~See Western Maryland 5 erA-A&O| 84%3/ 85 

. J- - - ‘ 88 94 |\Colo Midland—tist 4s g ’ . Series B 1953......-_- 

fan hiiim.. 7 | 2 Colo & Sou istg 4010. Baal “38"| Sos: Ca keemee DNovid-MENID (5% 4% 

ehic Rock Is! & Pac Railway— | ~~~~~ 15 Be i 4358. May 1°35-M&N| 9774 o. 34 Col 6s & notes Apr 814440 8) 101 o| 434 

"hi .. -F&A 8 

General gold 42 1088. ..-444 96%| 96%/|, Ft Worth & DC 6s 1921 T&D) 111%4| 112” But NY € Hist 7619163} 107%] 

Ref g 4s 1934 op to 1911. A&O aE ae tee Cos Sou N O & Pac—See St L & |S F 112 Buffalo & Southwesten— =| = | 

Coll tr g 4s May ’12 to" 1SM&N 8914] —ggig||COlo Spr & Cripple Cr’k D Ry— ist g 6s’OSext at5%’18_J&J} 100 
do  SerJ 1912... M&N| 4c} 807% sat gold 9 f Se 1990. .... &3| 102 | 105 || JetRResgu0dext to1P AGO! 103 han 
do Ser P 1918___M&N Et pene Cob St cons 5s Oc --.-A&O| 96 | 98 ; xt to’19.A&O| 103 oe 

Eq 4 12- V7 -o---| O5% lq, umbia & Gr—See South’nR Chic & Atl Term 5s 1918_J&J| 100 | ___- 

Ea 49s He E FAs a7 F&A b5 % 434 0%, Gol Connect &Ter—See Norf & W Ch & Erie 5s ist g 1982_M&N 11346 111% 

Eq 4048 Apr.12-Oct "19 A&O! 5% | 434 Zliconcord & Mont con as 750 Jan cong Kee 9 cag eae ie | ier 
4s gold 2002. ___- MEN neord & Mont con 48 ’20.J&D| 98%| 994|) NJ & N , 3&5} 102 | 105 
Rf Ar& La 4148 1034. M&s 72% 73 > s June 1 1920____. J&D 95 34 Y ist 6s 1910— 

M&S! 92 94 eb 314s June 1 1920_. A] oeeee Ext at 5% to 1950___M 
ous eet ae 8 & North— Conn & Pass—lst g 4s ’43_ — tee Seeen NY&Gr rt 7 wu « ara ee = ekeee 
Cedar Rap tn A PERSO ED Epes Newp& Richf 1st 5s’41 guJ&J 100%) NYLE&WC&RR— | #J| 
gh DAB P Quley Conn River—Gold 48.1943, M&S} ~9334| 100 Ist 6s curr guar 1922.M&N| 1005 
MA&SEL lsteue’? Oe pg EN Re 344s Jan 1 1923_________ T&. aa” 100 NYLE&WDE&ICO— | ~ | 
Choctaw Oklahoma. & FID) 113 | 22227 aryuikc re ~ Oh ft pe ony Ba 
e opt._M o— pore 
den He's Get t 1018.485] | 10s [ube Basten ante 1Bsicmas| | cour] NN Suse shot el ao, 
aes phn — 5s __ J&si 101%! 102% ie meee ee 
onret 53 Jan 1 1040. .J& --/Cum & Penn—st g 59°2i “M&N| tor| 2°? ist refunding 5s 1937._J&J} 101%) 10334 

PeorlaRyTer 4s’37 gu “ery —* 107 Dek 4 Gries ee a A ys i alae Gen mike os 1940.2-F A| 83 
Ock isi & Peortn 6°38 JK3| oo | 7777: ||Dallas & Waco— StP T wee i Se 

St Paul & Kan Cy Short L—| | ~"~-- Dees Ry 6 Otte ere Mba anne ia 

.. y & C’l—See E! Pas Midland of NJ ist6s 1910; © | 

A Re Das CPt | Ds pa ton & i Ich—See Rion wont st 5% to 1940, -A&O| 110%| 112 

Chic & St L—See Atch T & S F --- 100 1 fare & Bound Brook— Eri es st g 5s’42.J&D 98 le 99% 

Chic St L & N O—See Ill 4 “e D ae con gold 3%s 1955__F&A 90 * e & Pittsb—See Penn RR— " 

Chic St L ew entral Sewete SB Beit ee ae turopean & N A—See Maine 

Chie St Paul Minn € Omaha —” Gane Nets ae sen] on. | _onulEvanreti a iaisearete mye 

: re svar ana jones 

Con 68 = to sie ieah pais 123%) 1241 adh oll f. 1913. Wan oat ety ge gl a 1926. .J&J| 105 

Ch St P&MIst g681918._M&N| 193 | 77777 Adi a Sept S17 esl ee Se ee fet 5 1024-34) 100 | ----- 

North Wisconsin—6s ’30 J . | eee { ooeey Ist 444s ’42 gu-_M&S| 103 vansville & Terre Haute— | = | 

2 &J} 123 any & Susa 3s goldjo4e) iC Ist con gold 6s 1921____- 

yt art ALM A&O!} 111%) 112% mM before O18 een Hew al Ist gen 5s gold 1942__. “KeO +h .| 102 ~ 

Superior Sh r. 5s 15 M&N!] 101% 3°" uff Point LandImprCo— | | | Eq 4%s Feb ’12-Feb 16.F&Alb 5% 7 

-2--- Chateaugay Ore & Iron— 92 | -.---|| Sul Co Br ist g581930.-A&0}| 95 | L222 
Guar gold 4s 1942_____ We i PS aa eS Ee he 
ye Pe 1 
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NOTICE.—All bond prices are now “‘and interest’’ except where marked “‘f’’ and income and defaulted bonds. 


RAILROAD BONDS. 
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y 
Bonds. Bid, | Ask. | Bonds. Bid, | Ask. Bonds. Bid Ask 

ETH & Chic—See Chic & E Ill Ind & Louisv—See Ch Ind & L Louisiana & Arkansas Ry — 

Fargo & So—See Chic M & St P Ind & St L—See CCC & St L— ist sf g 53 1927-.-.---- M&S) 95 97% 

Fitchburg—4 4s May 1714 M&N| 100 101 “%/|[ndiana Un Ist 44%4s’26..._M&N| 85 | ----- Louisiana Western—See Southern Pac). 

4\%s Refunding 1928-- 101 103% ||interboro-Met \See Street & El Louisv Cin & Lex—See L & N 

4s March 1 1915..-_---- FS i. eee inter Rap Tr{ Ry Securities Louisville Henderson & St L— 

4s July 1 1916....-.--- wr 8 | ceed International & Gt Northern— 1st mort gold 5s 1946....J&J| 107)4| 108% 
4s Refunding . M&N| 98 | ..--- [st , hy BE Cnn emia dain M& 108 109%||Louisville & Jeffersony Bridge— 

4s Refunding Mar1927._.M&S|} 98 | ~-.--- 3d gold 1921 (certs) M&Sin 14 16 Guaranteed gold 481945.M&S} 90 | ----- 
4s Refunding 1927_-.-- en . we. inbewe 5% notes Aug. 1 1914.-F&A| 97%| 97}4||Louisville & Nashville— 

re ee ee Me oad Eq 5s Jan 1912-1913__._-J&J\b -----| ----- Gen mort gold 6s 1930._J&D) ----- 115% 
3 +48 Oct 1 1920...-.-.- &O| 91%] ----- Colorado River Bridge— 50-year gold 5s 1937....M&N| 1114) ---.- 
3 %s Oct 1 1921_....--- A&O| 91%] ----- ist M 7s 1920..___-_- 100 | ---...|| Unified gold 4s 1940_---- J&J| 98%) 99 
Troy & Boston—7s 1924_J&J| 127 129 |\lowa Cent—1st g 5s 1938.-J&D/| 101 10144|} Coll tr gold 5s 1931_-_-_-_- M&N| 108 | ----- 

flint & PereMarq—SeePereMar ist & ref g 481951_____. M&S| 65%) 68 At K & Cin div 4s 1955-M&N 92 92% 

Fla Cen&Pen—See Sea AirLine Iowa Falls&SC—1st 78’17_-A&0O} 112%) ----- Atl Knox & Nor Ist 5s°46J&D, 111%) 113 

florida East Coast— Ia Minn & N W—See C & N W Consol gold 4s 2002 M&S} 92 san° 
ist M £ 44s 1959_-___- J&D| 96%] 96%|\Jacksonville Terminal— Lou C & Lex 444s g1931 M&N| 104 ‘ 

Florida South—See Atl Coast L ist M 5sg guar Julv1’39J&J} 100 | ----- N O & Mob Ist g 68 1930_J&J| 12044) 1 ; 

florida West Shore— Jamestown Frank & Clearfield— 2d gold 6s 1930.-.___-J&J| 115 | 118% 
lst gold guar 5s 1934____J&J| 97 --.--]| 1st g 491959 guar____..- J&D| 93%) 94 Pad & Mem div Ist 48 ’46.F&A + 95% 

fonda Johnstown & Gloversv— Jefferson—See Erie Pensacola Div ist 6s’20 M&S| 105% at 
1st cons ref’é § 414481947_J&J} 94 | ~----- Joplin Union Station— St Louis Div Ist g 6s’21_M&S| --.--- 114% 
Gen ref’g gold 48 1950__.J&J|; 83 | --.--- lst g 4%s 1940 guar y ae el 97 100 2d 3s 1980... .-. _...-M&S| 68 73% 
ist con ref 4%s’520pt_.M&N| 89 91 |i\Kal Al& GR—SeeLS & MS St L prop Ist g 58 1916..M&S| -----| -===-- 

ft Smith & Western— Kanaw & Mich—See Tol & O C EH ist 681919____J&D} 111 | 115 
ist M g 4s 1954___._._. A&OT 45 55 |i\Kankakee & S W—See III Cent Henderson Br 6s g 1931_M&S$| 1064) ----- 

Ft Worth & Den C—See Col & S Kan City Belt ist 6s 1916._J&J| 106 108 Kent Central—4s g 1987_J&J| 94% 194 

Fort Worth & Rio Grande— Kansas City Clinton & Sp— L&N Mob&Mont 4%s’45M&S$} 104 06 
lst 4s g soon e 83%4|| Ist 5s gold 1925 guar___.A&O| 95 97 Louisy & Nashv South’n joint 

Elk & Mo Riv—See C &N W Kansas & Colorado Pacific—See|Mo Pac old 4s 1952 .--_-_.__J&J 90 90 %4 
Galv Har & San An—See So Pac Kan City Ft Scott & Memphis— L&NTermist g 45’52 guJ&Din 94 96 
Gal Hous&Hen—ist 58s’13 A&O| 96 | ----- Refdg g 4s 1936 guar__.A&O| 78 79 NasF&S Ist gug 5s’37__F&A| 107 | ----- 

& wie Ist g 5s1929..A&O} 75 82 Cons 6s 1928.__.__..-- M&N| 116%) 118 Newport & Uincin Bridge— 

r & bama—See Seab A L Equip notes gold 4%s ser B Ist M g 44s 1945 guar J&J| 101 103% 
Georgia Car & N—See Seab A L eb 1912-Aug 1915.. F&A\O 5% | 4.90%|| Pensa & Atl ist 6sgu’21 F&A 1104) ----- 
Georgia Coast & Piedmont— Current Riv Ist 5s 1927.A&0| 95 | ----- S & N Ala Con Mg 5s’36 F&A} 110 111% 

Ist gold 5s 1946_....... M 65 85 Kansas City Memphis & Bir— Macon Dublin & Savannah— 

Georgia & Florida— Gen 4s 1934........- ee Oe oF cabeg ist gold 5s 1947 guar_...J&J| %8 99% 
lst M &£ 5s Nov 11956._..M&N| ----- 80 Income 5s Mch 1934 Sept i oe eee Mahoning Coal—See LS & MS 

Geor Midland—See Southern Ry ee ara &6) -..-.- 91 ||Maine Central— . 

Georgia Pacific—See South’n Ry Kansas City & Mem Ry & B— eee &O| 100%) ----- 

Geo RR & Bank’g 6s 1922_J&Jif 112 | ----- ist 5s gold 1929..__ -A&O} 102%4) ---.-- Coll tr 5s 1923__-_.___. &D| 106%4) 108% 
re 6 Ok eS een Kans & Mo—ist 5s’22__F&A| 98 | ----- Cons 5s Apr 1 1912___-- A&O 100, =“ 
me cam & 2007. «0o0ocos- en: “ae saws Kansas City Mexico & Orient— Cons 4%s Apr11912_-.A&0O| 99%4| ----- 

Georgia Southern & Florida— ist gold 4s 1951_____--- F&A} 45 60 Cons 4s Apr 1 1912___-- A&O| _99%4| ----- 
Ist gold 5s 1945_.______. ce Ue ae Kan City & N Wistg5s’33J&J| 95 101 44% notes Apr11912.-A&0| 100 | --..- 

Gettysburg & Har Ry— Kan City & Pac—See M K & T Eur & N A 4s gold 1933__J&J| 96 98 
Con 5s & guar Oct 1 ’26..A&0} 104 | .~.--- Kan City St Jos & Council BI— Hereford Ry—G 4s1930M&N| 93 | ----- 

Gila Val Globe & Nor—See Sou | Pacific Nodaway Valist 781920 J&D)} 102 | ----- Knox & Linc ist M Pen Sh 

Gr Rap Bel & Sag—SeePereMar Tarkio Val lst 78 1920__J&Dj 101 | ----- line 4s 1920. .....-.... F&A) 94 | ----- 

Grand Rapids & Ind— Kan City Southern— Upper Coos ist gu 4s’30M&N| _96 97 
Exten Ist g 4%s 1941___J&J} 103 105 lst gold 3s 1950__._.--- A&O| 73%! 73%|| UpperCoosEx4%s g’30 M&N/} 100 | ----- 
Muskegon Div g 5s 1926_J&J| 77 87 Ref & imp’t 5s Apr1’50_J&J} 99%) 1 ashington Co Ry Ist g 

Grand Trunk Western Ry— Kansas City Terminal Ry— 3 4s Jan 1954 op 1924 J&J|__ 80 85 
ist g gu 4s £ July 1 1950 Jes 95 97 ets 4s 1960 op 1930____J&J 9834 99 %||Manila RR—See Foreign Gov’t.|Sec. p. |50. 
lst g gu 4s $ July 11950_J&J4/ 96 98 |/Kan City Wat & Guif—See St Liouis Wiat & G)Manitoba & Southeastern— 

Great Northern— Kentucky Central—See L & N Ist gu 48 £ Feb 11929. _F&A| 98% 100 
CB &Qoolitrg 4s1921_J&J| 9634) 96'%4||/Keokuk & Des M@—SeeC RI &P Marquette Houghton & Ont— 
lst & ref g4{4s1961 op’41J&J| 10044) 10054)|Knoxv & Ohio—See South’n Ry Mort 6s 1925... _.-.--- ABO| LIB ss 

Great Northern Ry of Canada— Lake Erie & Western— Md Del & Va 5s 1955 gu __F&A 98 100 
Con 4s 1934 opt to 1914_A&0| 83 85 ist gold 5s Jan 1 1937._._J&J| 109 110%4||Mary] & Pa Ist g 48 1951__.M&S), ----- 89 

Greenbrier Ry—See Chesapeak/e & Ohijo 2d g 5s July 1 1941___--- J&J| 104 105 Income 4s 1951__.__....A&O/l ----- 58% 

Guif Beaumont & Kan City— | No Ohio ist gu 5s g'45.._A&O}- -----| 108}4)|Mason City & Ft Dodge— 
ist 6s gold Aug11913._.F&A| 99 101 %||Lake Sh & Mich So—See N Y C} & H ist M gold 4s 1955_ -_-_-- J&D| 82 83% 
2d gold 5s Aug11913_.__F&A| 95 100 ||Leavenw’th Term Ry & Bridge|/— McK’sp’t & B V—SeePMcK&Y 

Gulf & Ship Island RR— ist M gold 5s 1923___-_-_- &J| 85 95 ||Memphis Union Station-— 
lst ref & term g 5sFeb’52J&J| 94 95%||Lehigh & Hudson River RR— Col tr notes 5s Nov1913 M&N| -----| ----- 

Gulf Terminal of Mobile— 2d M 5s July 1 1917_---- J&J} 100 | -..-- Merchants’ Br—See Term RR 
lst mort g 4s 1957 gu_._.J&J| -----| ----- Gen g 5s July 11920 guar J&J| 10044) ----- Meridian Terminal— 

Garrisb Ports Mt J & Lanc— Unguaranteed ____..____- ec wok lst M 4s 1955 guar____- M&N| 80 85 
Ist 4s July 1913_____._- J&Jj| 99 rs Warw Val 2d 6s Oct 1912A&0) 100 | -..-- Mexican Central— ' 

Gartford & Conn Western— Lehigh & Lake Erie—See Lehigih Valle|y Equip & coll g 58 1917..A&QO} -----| ----- 
Ist ext g 444s July11923J&J} 101 | ----- Lehigh & New England— 2d Ser 5s 1919_._......A&O) -----| ----- 

Henderson Br—See Lou & Nash Ist M g 5s 1945.......- 105 109 ||Mexican International— 

Hocking Valley Ry— Lehigh Valley— Prior lien g 4%s 1947_._._M&$| 94 98 
ist con gold 4%s 1999_.__J&J} 101 103 ist 6s ext g 4s 1948____- gi Gly eae Ist con gold 4s 1977__..M&§S! ----- 80 
Car tr g 444s 1912______ M&N|O 4%%| 44%%|| ConM 6sannregirred’mJ&D| 147 1484 Stamped guar op to Mar’07) 74 78 
Eq 6 4s Ser A 1912-°17 F& A150 42 vA 44% Con M 6s R gold 1923_._J&D| 117 118 ||\Mexican Northern— 

Col & H V Ext 48 1948_._A&0 O44: ...... Con M 4s C 1923..... ee wee ee lst g 6s 1910 ext to 1930 J&D 95 | ----- 
Col & Tol Ist g 4s 1955_._F&A ee oo Con M 4s ann irred’m_J&D 1l 112 Mich Cent—See N YC & HR 

Hoosac Tunnel & Wilmington— Gen cons gold 4s 2003_..M&N|} 9734) 98 ||Middlesex Valley—See Leh Va 
lst sk fd g 5s Sept 1922. M&S| 85 95 Easton & Amb 5s1920__M&N| 10634} 107 ||Midland of N J—See Erie 

Housatonic—See NY NH & H Elmira Cortland & North’n— Midland Term 5s 1925____J& 9044) -.--- 

Houston Belt & Terminal— ist pf g 6s Apr11914_A&O| 103 |  --.-- Millen & Southw—5s 1955 A& 95 100 
lst M oy 5s 1937 op___J&J| 99 101 lst gu gold 5s 1914.._.A&O} 1004} ----- Mil & Lake Win—See Wis Cen 

Houston E & W Tex—See Sou P/acific Lehigh & Lake Erie— MilLSh& West—See Chic & N W 

Houston & Tex Cen—See Sou P/acific lst 4%s 1957 gu__-.-- M&S} 1 105 ||\Milw & No—See Chic Mil & St P. 

Hudson Companies— Lehigh & N Y 1st 48’45.M&S; 93% 9434||Min&Pac—See WSt P &SS 
6% gold notes Feb 2’°13_F&A 9844 99 Lehigh Valley Coal— Minneapolis & St Louis— 

6% g notes Oct 15'°13-A&015|} 9844) 99 ist 5s gold guar 1933__J&J} 108 109 “S: 3 Peer ..-J&D) 127 | ----- 
Hudson & Manhattan— lst 40-year gu int red to Pacific Ext Ist 68 1921_.A&0|} 110 | ----- 
lst M 44s 1957 conv___F&A 74% 76% OF. : wean scans J& SMa! « shane lst consol gold 5s 1934._._.M&N| ----- 104 
N Y & Jer lst g 5s’320ptF&A| 101 104 Lehigh Valley Ry of N Y— Ist ref’g gold 48 1949. _M& 70 73 
Huntingdon & Broad Top— ist 444s gold 1940....J&J| 10534) 107 Col notes g 5s’ll ext to"l3F&A) 9474) 9544 

ist g 4s Sept 30 1920__.._._A&O 90 93 Lehigh Valley Terminal— Minn St P & Sault Ste Marie— 
2d mort 4s gold 1925... F&A\n 85 90 ist gold guar 5s 1941_A&0| 112%] 112%|' 1st cons gold 4s 1938_...J&H 97 97% 
Con 5s g Mar 31 1925___A&O 81 87 Middlesex Val ist 58s°42._.M&N;) 105 |  -.. -. 2d M gold 4s guar 1949 J&J 90 | .---- 

Hutchinson & S—See A T&S Fe Pa & N Y Canal— Eq g notes 4 4%sApr’12-20A&0|0n458%| 434% 

tdaho & Wash Northern— Con M 5s 1939__....- A&O| 112%) 114 MS Ste M & Athist 4s’26J3&J| 95 | ----- 
Ist m g 5s, 1932 opt___M&N 97%! 100 Con M 4%s 1939_---- er ee BS Minn & Par Ist 4s 1936__J&J 05 | .---- 

{ilinois Central— Cons 4s 1030......<.- ee Ed anaes Minn Union—See St PM & M 
Ist gold 4s 1951_______. J& Seen! Stee Lehigh & Wilkes—See Cent N J Mississippi Central— 

Ist gold 3%s 1951_____- J& ee ee Leroy & Caney Val—See Mo Pac Ist M g 5s 1949 opt_____J&J 944 96 

Main L ext Ist g 3 %s’51 A&O 893; ..._- Lexington & Eastern— Miss Riv Bdg—See Chic & A 

lst mort £ g3s1951__._._M&Silf 81 R4 Gen mort gold 5s 1935__F&A sag BR ee Missouri Kansas & Texas— 

Col tr gold 4s 1952_____ A&O| 9934) 99%)|Litchfield & Mad Ist 5s’34_.M&N| 90 96 Ist gold 48 1990....____J&D| 97%) 98 

ColTrLNO & Tg4s’53M&N| 99 ___. _||Little Miami—Renew 5s’12M&N} 100%) ----- 2d gold 4s June 11990__F&A] 84%) 84% 

Pur lines Ist g 344s 1952 J&J| - - -| 88 |/Little R’k&Hot Sp West Ry— ist Extension 5s 1944._.M&N) 101 101 42 

Ref g 4s 1955 op 1918__M&N 96% 96%|| Ist g 48 1939 guar__..._.J&J} _----- 84%) Ist & ref 4s gold 2004___M& 78% 81 

Cairo Bridge 4s g 1950__J&D] ----. 96% ||Little Rock Junct—See St L I| Mt & | Sou Gen Msfe 4'%s 1936_. J&. 874 88 

Litch Div lst g 38 1951_.J&J| 7344| 77 ||Long Island— 5% gnotes 1913 0pt___.M&N| 9834) 99 

Louisv Div 3 \%s g 1953__J&J ae ai 8644 Unified gold 48 1949....M&S| ----- 95 St Lous div zg 4s 2001_.._A&O 78 78% 

Middle Div reg 58 1921__F&A| 105%} ----. Refund g gu 48 1949_.__._.M&S| 9534) 96 Boonville RR Bridge— 

Omaha Div lst 3s zg 1951 F&A 73 2d mort 7s 1918__.-.--- RS AR ol Nga Ist ggusf4s1951_.._M&N 81_| ..--- 

St Louis Div 34%sg1951_J&J| 84 634|| 1st cons g 5s July 1 1931_Q-J} 109 112 Dal& Waco Ist gu 5s’740_ M&N 105%) ----- 

St Louis Div 3s g1951_..J&J| 7344) 77 Ist cons g 4s July 11931_..Q-J; 93 | -.-.-- Kar ¢ & Par Ist 48 2°90 F&A) 8 89% 

Sp’gfield Div Ext 3 \¥s’51_J&J ve eed. Gen mort g 4s 1938_...._._J&D 92 BR Mo Kan & E 5s 1942 gu_A&O} 108 109% 
estern linesg 4s1951__F&A} 9644)  .__-- Ferry lst 44%scong1922M&S|} 96%) 100 Missouri Kansus & Okia— 

Chicago St Louis & N O— 66 mae SO00. .. oo cae J&D| 91%!) 95 Ist ggu5s May 1’42._M&N} 106%| 107% 
Con g 5s June 15’51 J&D15| 113% 116 Debenture gold 5s 1934_J&D) 102 |  ....- MKA&T of T 1st 5s gu '42 M& 104 105 
Con g 3 4sJ’nel5’51 J&Di5| 84 87 Montauk Ext 5s 1945_._._._J&J} 102 | -_-.-- Sherman Shreveport & S— 

Mem Div lst 4s¢g1951J&D;| 95 $7 Brook& Mon 2d 58 1938 J&D| 103 | ____- ist V gu gold 5s 1943 J&D, 1044) 106 

Kankakee & Southwestern— LIC’y & F coun 581937 M&N;| 103 106%/|| S W Coal & Imp Ist 6s’°29J&F 107 | ----- 
Ist mort 5s 1921_____ ae. GS. Br sion oan N Y Bav Ex R ist dse’43 3&J) LOL | ..2-- Texas & Okla—5s 1943-M&S|} 104 | ----- 

St Louis Alton & Ter Haute— N Y B’klyn & Man Beach Ist Missouri Oklahoma & Gulf— 
Bellev&Car Ist 681923 J&D; 116%) ____- void 58 1924__. ...-.- A&O| 10434) 2... Ist ¢ 5s Nov 11944._._.. M&N) ---- | ----; 
St LSouth Istg4s’31M&S; 94%/ --.--.- NY &RBlstg581927_M&S| 10334/ __._.|/|Mo Pac—Cons 6s 1920_.__M&N| 10734) 108% 

Carb &Shaw Ist g 4s’32M&S ee, ae North Shore Branch— 3d 7s ext toJlv’38 a 4% M&N)- .-.--- 95 
ind BI & Wn—SeeCCC & StL Ist con 5s g Oct 1 1932_Q-J) 10334)  ..._-|: Tr g 5s stpd Jan 1 1917..M&8, 100 101% 
{nd Dec & West—See Cin 1 & W' 


Tdiana Ill & Ila—See Chic Ind & Sou ' 
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h Basis. 


f This price includes accrued interest. 


k Last sale. lIn London 


n Nominal. 


s Sale price 
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NOTICE.—All bond prices are no 


GENERAL QUOTATIONS. 


w “and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Bid. Ask. | Bonds. Bid. Ask. Bonds. Bid. Ask. 

Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Conctl) Pacific Coast Co—See Mise B’ds| 
Col trust 5s 1920 _.._ _F&A ee 100 RW &Oco's g 3 4s ’22.A&0 gS oe Pan American lst 5s ’’340p J&J}; -..... 100 

5s SerC June 1 ’12-'13.Q-M b 5% 4%% RW4&O Ter R Ist 5s’18_M&N/| 104 | LLL. Pennsylvania RR— 
Gold 4s Mar | 1945 opt__M&S 73% 75 Utica & B Riv 4s g 1922_J&J 99%) LL Con M 5s g 1919___-_.-.- RIES 110 
ist &ref 58’°59 conv SerA_M&S/} 88 88%|| West TransCo3%3s1923 F&A; 88 | LLL do 4s gold 1943....M&N/ ~~... 102 
5% g notes 1914......- J&D) 96 9644|| West Shore Ist 4s 2361._._J&J|* 100 100% do Sis atime < M&N| 103%) 104% 
Central Br Ry 48g1919 F&A) 89 | ----- NY rey & St Louis— do 3 g £ 1945_.__J&J oe 
CentBr UnPacistg4s’48J&D; 81 85 ist g 4s Oct 1 1937..---- A&O| 99%) 100 Collateral tr &4 44s 1913_J&D; 100 | -.... 
Kansas & Colorado Pacific— Deb 4s May 1 IDE tw tesa M&N| 90 90%!|| Coltr4s Ph W & B1921_J&J 9844; -.--. 
Ist & ref gug 6s ’38_F&A| 105 107 |IN Y & Greenw’d Lake—SeeErie RE pur mon Ist g 4s’°23.M&N 99%! 100 
Ler&Can V A L Ist 53’26_J&J| -~---- 102 IN Y & Harlem—See N Y Cent & Hud R Conv & opt 34s g 1912_.M&N 99% 99 
ton Div 58 1920.._.F&A; 938 | -..-.- NY &Jersey—See Hudson& Man Conv g 3%s Oct 1 1915 opt 
Pac of Mo ist ex g 4s’°38_F&A| 965) 97%||N Y Lack & West—See Del Lack & Wiest ne: ty in a erent J&D| 96% 97 
2d ext 5s gold 1938_..._J&J| -.-.-- 109K%|IN Y LE & WC RR—See Erie. Penn Steei Car Trust Ctfs 3 ¥s 
St LR Bist 581938_.M&N| 105 | --.--- N Y & L Br—See Cent of N J. OO i ad -Jib 4%%| 4%% 
Car’delet Brist4 %s’38 A&O| 94 98 IIN Y New Haven & Hartford— Steel Rolling Stock Tr g 3 \s 
St Louis Iron Mtn & So— Deb 6s Jan 15’48 conv.J&J15) 130 131 May 1912 to 1913_--..- Q-F\b 478% 4%% 
Unify & Ref’g g 481929 J&J 81% 817%!|| Deb 4s July 1 1955..-.-. J&J 92% 9344|| Equip tr g 4s 14 Ser A__M&S igi 
Gen con ry &1g 5s’31_A&0; 106%) 1 Deb 4s 1956 non-conv.M&N z 92%4|| Gen ft eq 4s May ’12to’20 Q-Fib 4% % 168 %3 
Gen con st Ris en. anncet cases Deb 4s 1947 non-conv._.M&S EE eee Alleg Val gen 4s 1942._.M&S 99% 1 
Riv & Gul Div 43°33_M&N| 84 84%|| Deb g 481914 non-conv._F&A; 99%) -...- BaltChes&Atist g 5s’34-M&S/ 100 105 
Lit R’kJn ist 6s gu’16_A&O;} 100 103 Deb 3 4s Mch 1947..-.-- M&S a <a. Clev & Marietta—4 %s’35 M&N| 103 | -.--- 
Pine Bluff & Western— Deb 3 4s 1954....-.--- an. maiko 82 Cleveland & Pittsburg— 
lst 53’230p’13. A&0} 100 102 Deb 3 4s 1956 convert..J&J| 91 92 SerA4 %s gen gtd 1942_J&J} 107 |  .... 
VerdVal &Wist 5s°26M&S/| ----- 100 5% notes Jan 1912. id aceuinieaes 100 100% SerB4 4s gen gtd °42.A&0; 107%) -...- 

Mobile & Birm—See Southern R/y 444% notes Mch 1 12_-_M&sS 100 100% SerC 3 4s gen gtd ’48_M&N ; . sene 

Mobile & O—ist g 6s 1927 J&D} 120 121 Bos & NYALIst 4s g’55. F&A) O98 | ....- SerD 3s gen gtd’50_F&A| 90 |  ...L2 
ist exten 6s July 1927... -Q-J 114 117 Danbury & Norwalk— D Riv RR&B gu g 4s’36. F&A} 100 | 22. 
Gen g 4s 1938_...___-..- M&S| 85 86% ist ref g 4s guar 1955_J&D); 98%) ....- Erie & Pittsburgh— 

Eq 58 guar 1912-1914___A&0O/b 44%4%| 44% Con 5s July 1 1920....J&J| 105 meine Gen gu g 3 %s SerB’40_J&J} 90 |  --..- 

Eq 44 Ser E 1912-16..M&S\b 474%] 454% Gen 5s April 1 1925--A&O) 107 | _.... Series C 1940.....- J45, 9 | ..... 

Montgom Div g 5s 1947_F&A 109 45 lil Harl Riv & Portch 4s 54M&N;| 99 99% Penmayivanis Company— 

St L & C col tr 4s May’30_Q-F| 80 83 Housatonic—Con 5s’37-M&N| 112%)  ....7- Ist M g 44s 1921_--.. J&JI rts amin 
4s guar 1931_.____.-- J&J| 9146; 93%)| New England RR— Gu g 481931 0p 1921._.A&0;} 98 98 ly 

Mobile Terminal & Ry— Consol 4s July 1945 gu _J&J SE te. Gu trctsg3%s1937__M&S; 87 |  -.... 
ist M ‘ 1935 opt... -. M&S 98 100 Consol g 5s July 11945_J&J) 115 118 Gu tr certs g 34 1941_F&A ar. is. seein 

Mohawk & Malone—See NYC&H NY&NE BosTer 48’39 A&O; 4105 | LL. Gu tr certs g 3%s’42.__J&D} --.-- 90 

Monong River—See Balt & Ohio NH&Derby—Cons53’"18 M&N; 101%)|  -..- Gu tr certs g 34s ’44_J&D 87 3% 88 

Mont Cent—See St P M & M New Haven & Northampton- Guar trust gold 3s call 

Morgan’s La & Tex—See So Pac Ref 4s 1956 guar----- & TS | oneee 1-15 yearly to1916_M&N| 9734; 98% 

Morris & Essex—See D L & W N Y Prov & Bos 4s "42. A&O ie Eeronre: Phil Germ & Chestnut Hill— 

Nashville Chattanooga & S L— Prov Ter ist g 4s gu’56_M&S; 98 | LLL. lst e’d 4%s 1913.____M&N ee 
bt t iii J&I5} 104%| 1043%)|N Y & Northern—See N Y Cent) & Hud Riv Pitts CC & St L— 

- 1st consol gold 5s 1928__A&Q/| 108 110 ||\New York Ontario & Western— Con g gu 44sSerA’40_A&O)  ..... 107% 
-Centreville Br g 6s 1923_J&J| 110 | --.--- Ref ist g 4s June 1992._.M&S| 94%) 94% do do Ser B’42 A&O| -....- 107 

- Jasper Br 1st 6s 1923__._.J&J} 113 | ~.--- Gen M g 48 1955 red___.J&D} --.--.- 92% do do SerC’42._.M&N 105 |  ..... 
Lebanon Br 6s Jan 1 717_J&J| 107 | ----- 5s g notes Dec’12 Dec’15J&D;} 101 | LLL do 4s Ser D ’45.M&N ee Ro ea 
McM M W & Al Ist 68917_J&J} 10744) ----- NYPhila& Nor—tst g 48’39_J&J| 98 | ..... do 4sSerF1953_.J&D| 97 | ....- 
Tracy City Br 6s 1917___J&J} 10734} ----- Income 4s Jan 1 1939__M&N 92 94 do 4s Ser G 1957_M&N 07 98 % 

Nash Flor & Sheff—See L & N N ¥ Prov & Bost—See N Y N |H & Hart do 3%4sSerE’49_F&A 92 96 

National Rys of Mexico— N Y & Putnam—See N Y Cent; & Hud Riv CStL&Pittsist5s g’32 A&O| 113%) --... 
Pr lien g 4%ssf1957_.__J&J| 9134 93 |IN Y & Rockaway Bch—See Loing Island Steub & Ind Ist 58’14._J&J| 101 | TLL. 
Gen M 4s 1977________- A&O| 8444) 87 |IN Y Susq & W—See Erie P Ft W &C7s July 1°12_.Var) 101%)  ...2. 
Coll tr g notes 4%s1913_J&D} 9844| 99 ||\Nodaway Val—See KCStJ&CB. 2d 7s July 1 1912_..-.-- Var} 10134) ...2. 

Nat RR of Mex plg 4%s’26J&J| ----- 100_ ||\Norf & Caro—See Atl Coast Line 3d 7s July 1 1912_...- OT Be 
Ist cons g 4s 1951_____- A&O| 80 8034||Norfolk & So—ist g 5s’41_M&N! 101%) 103 Pitts Va & Charleston— 

Nebraska—See C B & Q lst gen g 58 1954 opt_._.__J&J ee tee lst g,su 43 1943__.-.- a 

Nev-Cal-Ore Ry—5s 1919 M&N| _ 96 102 Suffolk & Car— Sodus Bay & Soug 58s’24-J&J| 98 101 

Newcas & Shen Val 6s °17_J&J} 103 |  -.-.-- ist con 58 1952_.....- J&J| 100 106 Sun & Lew Ist g 481936_J&J| 97 | LLL. 

New Eng RR—See NYNH&H. Norfolk & Western— Penn & N Y Canal—See Leh V. 

N Hav&Derby—See NYNH&H General 6s 1931_.-.....- M&N| 12234)  ..-.-- Pennsylvania & Northwestern— 

New Hav & No—See NYNH&H Imp & exten 6s 1934....F&A} 124 128%}; Gen 5s Jan 1 1930__...- 107%} 108% 

N J Junction—See N Y Central New River Ist 6s 1932._._.A&O} 1234) 124% Bells Gap Cons 6s 1913.-A&O;} 102%)  ...- 

New Jer & New York—See Erie N&WRy ist con g 4s’°96_A&0O| 99% 99%'|| Clearfield &Jeff lst 68’27_J&J| 117 118 

New London Northern— Div 1st lien & gen g 4s July 1 Pensacola & Ati—See Lou & N. 
ist M g 4s July 1 1940___J&J|. 97% 99 1944 opt Jan 11929__.J&J|; 93% 94 /|\Peoria & Eastern—See Clev Cin} Chic &/St L 

New Mex Ry &Coal—SeeE]Paso| &South| west. Conv g 48 1932 op 1917_J&D 1 ae 107%)||Peoria & N W—See Chic & N W 

Hew Orleans Great Northern— N&W Pocahontas 48’41_J&D) 90 91 ||/Peoria Ry Term—See Ch R1 &/Pac 
lst m g 5s Aug 1 1955___F&A 66 69 Eq tr g 4sSerBMar 1712-13M-S/d 444%| 4.30%||\Peo & Pekin Un ist 6s ’21._Q-F| 106 | -.... 

Hew Orleans Mobile & Chic— og 4s SerD-F 1911 to’16 gu b 4% Rp 4%%%| 2d mortg 44s Feb1’21_M&N;| 2... 99 
ist M g 5s 1960________- J 75 80 er GH J K’12-16 gu. Var.|b 45% %| 43%%||Pere Marquette RR— 

Hew Orleans & Northeastern— ColCon&Ter Ist 5s g ’22_J&J 104% inside ns g 4s Jan 1 1951._-.-J&J} 78 82 
Prior | g 6s Nov 1 1915__A&O|, 104%/ --..-.- SciotoVal&NEIst 4s’°89._M&N| 974%| 98 Ref. g 4s 1955--.-. -wce- J&I| 633%) 67 
Equip 44s Apr ’12-13.A&0/0 5%| 45%|\Northeast Pennsylvania— NO Sag ARES ate. 63%| 68 

Hew Orleans Terminal Co— Ist g gu 5s 1920_______- A&O} 104 | 2. Deb 6s July 1 1912_,.---J&J 97 99% 
Ist g gu 48 1953________- J&J| 83 85 ||N’east of SC—SeeAtlCoL ef SC. Equip tr 44s 712 0. "14.A&0/b 544% 5% 

Newport & Cin Bdge—See Louis|Ville & |Nashv ||Northern Cal Ry—See So Pac. Eq 58s A & B1912-1919-A&O/b ..---} LLL 

Newp & Rich—See Conn & Pass Northern Central— Chic & W Mich 5s 1921.__.J&D 99%! 100% 

N Y B & M Bch—See Long Isl Con gen M 44%s E1925.._.A&0O!} 104%) 105% Ch & N Mich 5s gu’31_M&N| 97 99 

WN Y Bay Ext RR—See Long Isl Mort bds 5s 1926 Ser A___J&J| 110 111 Detroit Grand Rapids & West 

Hew York Central & Hud Riv— Mort bonds 5s 1926Ser BJ&J} 110 111 lst g 4s April 1 1946.._.A&O; 85%) --.... 
Ref’g g 334s July 1 1997_J&J| 88 88}4||\Northern N J—1st 63 1917_J&J| -----| --.-- Flint & Pere Marquette— 

Deb g 4s 1934________. M&N| 93 95 ||Northern Ohio—See LE & West Gold 6s 1920_...---.-- A&O} 110%!) 110% 
647% notes Mch 1 1914_M&S|_ 100%| 100 |Northern Pacific— lst con gold 581939_._.M&N; 97 101 
C Lines eq 5s 712-22.- M&N\O 4% 44%%7|| St Paul&No Pac6s g’23_F&A| 11534)  ..-- PtHuronDiv g Sal ese. A&O| 99 103% 
NYC Lines eq 44s 712-25 J&J|0 444%) 44% Reg certs 6s 1923__-_-.- mi Uh4S4i ...-- Grand Rap Belding & Sag— 
LS Col tr g 344s 1998..._F&A; 78 7944|| Prior lien g 4s Jan 1997__Q-J} 100%| 100% ist g 5s March 1924._M&S| 95 98 
M C col trg3%s1998_..F&A| 78 7844)! Gen lien g 3s Jan 2047. - OF 6914; 69%4!| Lake Erie & Detroit Riv Div- 
Beech Cr—list 4s g gu’36_J&J| 99%] --.-- St P & D Divg 481996._._.J&D| ----- 96 lst g 4%s Aug11932_F&A; 95 98 
2d guar g 5s 1936_-___- J&J| 106%) ..... Wash Cent 4s Mch 1948-Q-M 2 eneed Pere Marquette RR of Ind— 
Cif Bit C Co 1st g 4s’40_J&J| 78 80 CB & Q Coll 4s—See Gt No. lst gug 481943 opt._.M&N| 80 85 
h Creek Extension— St Paul & Dul lst 58’31_F&A;} 107 |  -..-- Sag Tusc & Hur 481931_F&A; ...-- 90 
Ist gtd §£ 3 4s 1951, - -A&O 8444| --.--- 2d mortgage 5s 1917.-A&O} 101}4) ---.- Perkiomen—ist ser 5s 18-9-4 ie 
Cart & Adir Ist 48g ’81_J&D|) 90 | -.--- ist consol g 4s 1968..J&D} -----| ----.- 2d series 5s Jan 1 1918...Q-J} 104 | -.... 
Gouv £Osw Ist 5sg1942 J&D) 108 | LLL. Dul ShLine gtd 58s’716-_M&S; 99 |  -..-. Petersburg—See Atl Coast Line. 
Lake Shore & Michigan So— ay Falis&LSup 68’14_J&J|} 104 |  .... Phila Balt & Wash 48 ’°43_M&N| 101 101% 
Con g ref 34s 1997.._.J&D| 88%) 90% Dul Union Dep 5s ’30.A&O|} -----| ----- Philadelphia & Erie— 
Deb g 4s 1928_..-___- &S| 9334) 94 |INo Pac Ter Co—ist 6s ’33_J&J| 11144} -.--- Gen (now Ist) gu 6s g’20_J&J} 113 114% 
Gold 4s 1931_______- &N| ._93%| 934||\North Ry of Cal—See Sou Pac. Gen g 5s July 1 1920....A&O} 106 107 
K A & Gr R Ist 58’38_J&J} 110 | -...- North Pac Coast—See No Shore. Gen g 4s July 1 1920...-A&0O} 100 100 
Kal&W Pig’ng 581940 J&J| 108 | LL. North Pennsylvania— Phil Ger&Ches Hill—See Pa RR 
Mahon C RR Ist 5s’34_J&J| 111%]  -...- lst M 4s extended 1936_M&N| 10344}  —---- Phila Harrisburg & Pittsburg— 
Michigan Central— Gen g 3 3-10s 1953_____- &J| 84 85 1st mort gold 5s 1925...A&O| 105 | ..... 
5s cou ’31 D&BC div_M&S} 110 115 ||North Shore Ry (Cal)— Philadelphia Newtown & N Y— 
Deb g 48 1929______. A&O| -----| 91 Nor Pac Coast 5s g 1912_J&J 9974 100%} ist mort red to 3s 1942.A&0\n 75 aheiiliin 
Ist 5s Kal €SH1939._M&N| -----| ----- Northwest’n Term—See Deny N|iW & Piac Phila & Read—See Reading Co 
ist mtg M Air Line4s’40J&J| 98 99 ||\Norwich & Wor—4s1927..M&S| 98 | -...- Philadelphia W & Baltimore— 
Ist g 4sJol&NolInd’57J&Ji0| 96 |  ...-- Norwood & Montreal—See NYC Debenture 4s 1917. ..- A&O| 98%) -.---- 
Ist g 34s JL&Sag’51-M&S| ----- 88 %||Ogd’b’g & L Cham—See Rutl’nd Debenture 4s 1922. ___- M&N| 98%) 99% 
Ist g 3 44s 1952- -.---M&N 8634) 8814|\Ohio Connect’g is § 49°43._M&S; 92 | -.... Debenture g 48 1926___-- Fe a eat 
BayC&BC IstM g 3s’89J&D} 70 | -...- Ohio I & W—CCC & St L. Debenture g 4s 1932_...A&0} 99 | -.... 
Bat C&S ist gu g3s’89 J&D) 70, | -...-. Ohio River RR—1st g 5s’36J&D| 107 110%||_ Col tr ctfs 1921—See Penn | RR 
Det R Tun 44s’6lgu-M&N| 95%) 99%'|| Gen gold 5s 1937_____-_- A&O| 104%4| 110}s/|Philippine Ry—See Foreign Gov) Sec., page 50 
Grand Riv Val 4s ’59_ M&S; 96 | seers Hunt & BS Ist 68 1922._J&J} 105 |  -..-- Phillipsburg & Susq Valley RR- 
Toledo Can South & Det— Rav Spen & G Ist 6s '20- F&A te eee Ist sf 581940 op °15_._..M@&N| .....] ue 
ist 8 4s 1956 guar._J&J; 93 | --..- Old Colony—4s gold 1924_F&A|l 9844] ---.-- Pine Bl & W—See St LIM & So 
Moh & Mal 4s 1991____- M&$; 99 | ....- OP Tee © Seiivscensocee EO Pine Creek—See N Y Cent & Hiud Riv 
Consol gold 34s 2002-M&S| 82. | _...- ee 2 | re &J| 984| -.-.-- Pitts Bessemer & Lake Erie— 
N J Junc ist 4s gu1986.F&A} 9534) 100 34s July 1 1932_._____- J&3| 90%) -..-- PS & LE Ist g 5s1940_A&0} 112%] ----- 
NY &Har lst g3'4s2000M&N| 90 | -..-- Omaha & St L—See Wabash. Cons Ist g 5s July 1’43_J&J| 113 113 
N Y & Nor Ist g 5s ’27__A&O} 106 --_--||\Oregon & California—See SoPac PB&LEcong 5s1947__J&J| 111%] 112 
NY & Put ist 4s g 1993 A&O| 96 97}4||\Oregon RR & Nav—See Un Pac Deb g 5s 1919_._-.-...- J&D} 100 | --.-- 
Nor & Mon Ist 5s g16-A&O} 102 | -..... Oregon-Washington RR & Navi— Pitts Char & Youghiogheny— 
Os & Rome ist M7s’15-M&N| -  --| 105%|| ist & ref g gu 4s’61 opt__J&J| 9234) 9234|| Gen mort gtd 481932...A&0| 90 | -.--- 
2d 5s May 1 1915. ---- nt £'?. | asece Ore RR & Nav cons 4s’°46J&Di 93: | ---.- Pitts Cin Chic & St L—See Penn| RR 
Pine Creek 6s 1932._J&D) 120 | _.... Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 
Pitts McK & Y Ist 6s’32_J&J| 122 124 |\Oswego & Rome—See N. Y Cent Pitts Ft W & C—See Penn Co. 
2d 6s guar 1934_...-..J&J| 1234) -..-- Oswego &Syracuse—See D L& W Pittsburg Junction—See B & O. 
mn Ad od Gs € 5; hha wa. ‘eecce Ozark & C rerokes Central— ps a ea Pitts & [ Erle —1st g 68’28.J &J i yee 
wane 8 s er OS BO ec ae ne hile 
Cons g 5s July 1922._A&0! 106%} 108 | cou roca oe oe AGO! 107% 

















b Basis. /f This price includes accrued interest. k Last sale. [In London. nNominal. Sale price, ¢ Free of taxes in Massachusetts. 













































































Noyv., 1911.| RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 
; —— 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. i Bonds. Bid. Ask, 

Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d)— Southern Railway—(Con.)— 

Pitts Shaw &N—lst gos 49 F&A) 50 | ----- Minn Union Ist 6s 1922..J&J| 112%) ----- Mob & Birm pr lien 5s’45 J&J| 101 |  ___- 
Gold 4s Feb 1 1952--.-.- F&A\f 28 31 ist 5s July 1922_._-- aban “Ge :1  wecce n Mg 4s 1945_.__.-. &J|; 78% 79% 
5% receivers’ ctfs’l40opJ&D) 98 100 Mont Cen Ist gd g 68 ’37.J&J| 126%) --.-- Mobile & O col tr 48’38_M&S} 86 88 
5% receiver’sctfs’150p.F&A| —___-- 98 ist guar gold 5s 1937 ._J&J} 111 114 Rich & Dan con g 6s ’15_J&J| 103%) 105 
5% receiver’s ctfs "16 0p M&S'b 5%%| 54%) Wil &S Fist 5s¢g1938_J&D}) 113 | ----- Deb 5s stam 1927.A&O| 104%) 105 

Pittsburgh & Shawmut— St P & N Pac—See No Pac Richmond & Mecklenburg— 
ists fg5s 1959 opt....J&D| 85 94 |StP &€SC—SeeCStPM&O lst g 4s Nov 1 1948__._.M&N ov; ie 
[Ist lien col tr g 6% notes Salt Lake City Un Dep & RR— So Car & Ga Ist g 5s°19_M&N| 103 104 

BRED Gi aciiteoadekes J&D) 98 100 lst M 56 1938.........-. M&N| 96 98 Sumter&WatR5s 2°19 A&O|; 93 | ___L. 

Pitts Shen & LE—See P Bess& LE San Ant &AranPass—See SoPac Va Mid Series C 68 1916_M&S} 105 | —-._.. 

Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-58 1921....M&S;} 102%] --._.- 
Istsfg5s19400p1915-_M&N| -_-__-- 921%)|| Ist g 5s sink fund 1919__J&J Geen  sanex Series E 5s 1926.....- a ee 

Pitts Term RR & Coal— San Fr & S Jo Val—See AT&SF Series F 5s 1931....- M&S} 104%) --. .- 
Ist g gu sf 55s 1942_...-.- J&I 94 9614 San Fran Term—See Sou Pacific General 5s 1936_.._.- M&N| 105%} --.--- 
West Side Belt lst g 5s’37M&S$ 95 100 |\Santa Fe Pres & Ph—See Atch| Top & |S Fe do guar stamped_M&N| -----| ---.-- 

Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Wash O&W Ist gu 48’24_F&A| 94 | -._-- 

Pitts & West—See B & O lst Msfg 5s July 11937_J&J| 100 103 W No Car Ist con g 68’14_J&J; 102%) 105 

Pitts Youngst & Ashtabula— S Ste Marie & S W—See ChSt P/M & O S & N Ala—See Louis & Nash 
Consol 5s 1927......--.- fo fo eae Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern! Pacific 
Ist gen 4s Ser A 1948_..J&D eS eer Sav &States—lst g gu 5s 53 J&J 93 100 ||\SpartanU &Col—See Ashv &Spar 

Pontiac Ox & N Istg6s’16_J&J} 100 | ----- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogdensburg— lst guar 6s 1924_.._.....M&S/ 113 | -.-.-- FB Res Se (Bos eeeiea 
Ist M 44s 1928 guar..._M&N!| 102 10414 | |Schuylkill River ES—See B &O Spokane [nternational— 

Port & R Falls—\ist g4s’26 M&N ae Barer: \Scioto Val & N E—See Nor & W oF eB | PEN J&J; 101 104 
Debenture 4s Aug 1927 _F&A 7's *Gedwe Seaboard Air Line— State Line &Sulliv—4 %s’29 J&J ee ees 

Port Reading—lst gu 5s’41_J&J} 108 | ----- et) eae iok A&O 87% 87 34|\Staten Isid Ry—4\%s ’43.__J&D; 81 | ----- 

Ports Gt F & Con—See Bos& Me FRE Bar mo 87 34)\Steub & Ind—See Penn Co 

Potomac Val—Ist gu 5s 2’°41J&J; 105 | ----- Adjust M 5s. Oct 1 °49_ F&A 80% oo Suff & Carolina—See Norf & So 

Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt _.._- A&O 81% 824|\Sumter & Water R—See SC&Ga 

Providence Term—See NYNH &| H Eq tr g 4%s 1912 Apr 713 J&J\b 5% 4%47,\\Sunbury Hazleton & W B— 

Prov & Worc—Iist 481947.-A&O} 98%! ----- Eq g 5s Dee’11-Dee’19_J&D15\0 5%) 434%|| 1st 5s May 1 1928_____- M&N| 100 | —--.-- 

pe & Augusta—See Seaboaird Air | Line Atlanta-Birmingham Divis— 2d mort inc 6s ’38 coup_M&N| 123 125 

Ral &CapeFear—l1st gis’43 M&S 98 102 lst g 48s May 1 1933___M&S 85 87 |Sunbury & Lew—See Penn RR 

Raleigh & Gas—See SeaAir Line Car Cent Ist g gu 4s °49__J&J 9214 98 |\Superior Short Line—See Ch St:P M & |Om 

Ral & Southp—Con 5s ’’65_J&D) 95 100 Florida Cent & Peninsula— Tampa & Jacksonville— 

Raleigh & S W—See Chesapeakie & Ohiio Ist gold 5s 1918_____- on oe "Eb awake ' ® 8 §. . Speer A&O 90 95 

Raritan River—list g 5s’39_J&J| 110 114 lst 1 g ext 5s gold ’30__J&J} 101 | ----- Tarkio Valley—See KC StJ&/{ Coun /Bl 

Ravensw Spenc & Glen—See Ohiio Riv Ist con 5s gold 1943.__J&J| 10434) ----- Taylors Falls & L Sup—See St |Paul & Dul 

Reading Company— So Bound Ist g 5s ’41_A&0O; 106 106 %)||Term’! RR Ass’n (St Louis) 

Gen g 4s Jan 1 1997__-_-- J&J 9814 98 Georgia & Ala 5s Oct ’45_J&J| 105 | ----- Ist gold 44s 1939___-- ee ee ee 

Jer Cen g 4s ’51 op ’06__A&O 97 %4 97%|| Gad&AlaTerm list g5s’48_J&D} ----- 105%)||_ Ist consol gold 5s 1944.__F&A;| 109 112% 

W&«N str ctfs 4s red 105_Q-M oe &- Becky Ga Car & N—Ist 5sg’29_J&Jj; 105 | ----- Gen refsfg4s’530p’10_J&J| --.--- 96 

Phila & R—2d 5sg1933_A&0) 114%) 115%) Ral’h&Aug’sta—tist 6s’26J&J) 115 | ----- St L Br lst g 7s 1929__._._A&O;} 128 132 

Imp ext g 4s 1947.._-__.A&O} 100%} 100%) Ral’h&Gast’n—Ist g5bs’47J&J| 108 | ----- St L Mer Bge T—5s 1930 A&O; 105 | ----- 
Cons ext gold 481937_.M&S; 100 | -—---.-- Seab & Roanoke—1st5s’26 J&J} 10554; 110 Mer Bdge 6s’29 op 09 F&A;| 105 | --.-- 
Term 5s g gu May 1’41 ye 115%! 116 Deb 6s after July1’16 F&A! 103 106 ||Terre Haute & Ind 581925_.J&J| 105 | ----. 
DelRTer p mong 5s’°42M&N; 110 | ----- Seacoast RR of N J 5s ’48_A&O/| 108 109 |\Terre Haute & Peoria— 
Ex p mon g 5s 1942_J&J}; 110 | ----- Sebast & Mooseh Ist 5s’28_M&S} ----- ...--|| lst con g 5s Sept 1 ’42_.M&S| 107 110 
Wilm&No Ist 5s 1927_J&D See eeseu Shamokin Sunb’y & Lewisb’g— Texas Central—ist 581923 A&O;| 103 106 
Gen g 5s Aug 1 1932._Q-F) 106 107 Ist 5s May 1 1912__...- FF * ee ee eee Texas & New Orl—See So Pac 
Phil & Read Coal & Iron— 2d 6s g July 1 1925_._-- SS Re? 8k ae Texas & Okla—See M K & T 
Col sf g 4s ext’22gu F&A 97 98 |Sherman Shrev & Sou—See Mo} Kan &; Tex Texas & Pac ist 5s 2000___.J&D| 11034) ----.- 
Rens & Saratoga—SeeDel& Hud Shreve Brdg & Ter—See St Loui/s South|western!} 2d inc g 5s Dec 2000____- Mar'f 45 65 
Richm & Danv—See Southern |Ry Sierra Ry of Cal— Lou Div Ist g 58 1931._...J&J} 100 | -- ..- 
Rich Fredericksb & Potomac— Ist sf g 6s Apr 12’37_A&O12| 100 105 ||\Tidewater Company— 

Cons mort 4%s 1940_._..A&O} 104 106 ||Sil Sp Ocala & G—See Atl C L 6% g notes 1913 guconv J&D) 101%) 101% 
Rich & Mecklenburg—See SoRy Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Micih Cent 
Rich & Peters—See Atl Coast L Sodus Bay & Sou—See Penn RR Tol & O Cent Ist 5sg1935_.J&J; 105 | --.-- 
Richmond-Washington Co— Somerset Ry ist & ref 4855 J&J 92 95 West Div 1lst 5sg1935.._.A&O, 108 | —--.-- 

Coltrg gu 4s 1943 0pt _.J&D) 96 971% '|\South Bound—See SeaboardA L 5} ee J&D) 103%) 104 
RioGrJunc—lst gu 5s ’39_J&D}| 100 105 |\So Car & Ga—See Southern Ry Car tr 4s May ’12-17_M&N1505% 434 
Rio Grande So—lIst g 48’40_J&J 50 55 ‘Sou Indiana—See Ch Terre Hau/te &S Car tr 4s Ser B 1912-’20 J&JO5%%| 4%% 

ist g 4s guar 1940_____.- J&J) 65 70 = |\Southern Pacific Co— Kana & Mich lst 481990 A&O; 91%) ----- 
Rio Grande West—See Den &/| Rio Gr Coll tr 4s(CP) Aug1’49_J&D;} 92 92% 8 FF Fl , aepetiae J&JI 97% 99 
Roch & Pitts—See Buff R & P Conv g 43 Jne 1’290p’14_M&S 965% 97 St Mary’s Div 4s g 1951_F&A 87 92 
Rock Island-Frisco Terminal— Aust & Nor Ist 5s g ’41__J&J} 104%) --_-- Toledo Peoria & Western— 

Ist M g 5s 1927 guar__.__J&J 99%; 101 Cal Pac—Iist g 444s 712__J&J| 100 | ----- lst g 4s July 1 1917_-.-- J&JI 90% 94% 
Rock Isl Ark & La—See C RI &/Pac Central Pacific— Toledo St L & Western— 

RockIsi& Peoria—See ChiRI&P . [st refdg 4s g g’d ’49_F&A 97% 97%)|| Pr lien g 3s July 1 ’25._J&J SE ecm ans 
Rome W & O—SeeN YC & H Ist g gu 4s Oct 1 1954_A&O 92 3 lst g 4s Apr 1 1950___-_. A&O 67% 69% 
Rutland—Con 4s 1941__J&J|} 95 | ----- M 3%sge’d Aug 1’29_J&D}| 90 91%4|| Coltrg4sSerA1917_.._.F&A/| ----- 75% 

Benn&Rut 44s g 1927_M&N 95 101 Galveston Harrisb & SanAn— Toledo Terminal— 

Ogd &LCh Ist g gu 4s’48_J&J 86 92 Mex&PDiv ist 5s’31_M&N| ----- 107%|| 1st M g 4%s 1957 gu..M&N 90 94 

RutiCanad ist g gu 4s’49 J&J 85 87 Gila Val Globe & Northern— Tol Walh Val & Ohio— 

Car tr g 444s 1912to’17 A&O| Basis 5|% lst g 5s Nov 1 1924__M&N/ 102 105 lst g gu 4%s 1931 ser A_.J&J; 101 | --.-- 
Sag Tusc & Hur—See Pere Marq Houston East & WestTexas— Ist g gu 4%s 1933 ser B_J&J; 101 | --.-- 
St Clair Mad & St L Belt— Ist 5sg May 11933._._.M&N; 104 | --.-- lst g gu 4s1942serC...M&S 94 | --.-. 

Alton Bridge lst g 4s ’51_J&J| ----- 2 lst guar g 5s Mar ’33_M&N| 104 | --_-_-- Tombigbee Val ist g 5s’56_A&O} 92 97 
St Clair Term Ist 5s 1932 _F&A;| 100 102%}; Houston & Texas Central— Gen mtge 6s 1935_.--.-.- I&EI 95 100 
St Johns & L Champlain— Ist 1 g g 58 1937_____-. J&J| 1095; 110 ||Toronto Ham & Buffalo— 

Ist g 5s March 1 1944___M&S/} 105 | ----- Consol lg gold 681912 A&O| --_-_-_- 110%) ist g 4s July 1 1946___-_- J&D Tie Siete 
St J & Gr Isl—Ist g 4s 1947 J&J 85 861% Gen gold 4s 1921____- A&O ae Troy & Boston—See Fitchbur 
St Law & Adiron Ist 5s’96_J&J} 109 113 Waco&NWDiv6s g’30M&N;} 112 | --_-_-- Troy & W T Bridge 5s’15_M&S; 104 105 

Ff Bl eae -  Cae © wanna La West Ist 6s 1921___-- at Can T wcuies Ulster & Del con 5s 1928_._.J&D)} 104%) ---.-- 
St Louis Al & T H—See Ill Cent Morgan’s Louis’a & Texas— ist ref g 4s 1952...-..-- A&O| 84 85% 
St Louis Br—SeeTermRR Ass’n lst mort 7s 1918....- A&O| 114%| ----- Union Pacific— 

St L & Cairo—See Mobile & O Ft 3 J&J} 10934)  -__-- ist Ry & lg 4sg1947_...J&J} 101%) 101% 
St L Iron Mt & Sou—See MoPac North Cal Ry g 5s1929__.J&D/ 102 | --._-- 0 ee Aaa cal J&J} 101 102 
St L Mer Br Co—See Term RR NoRy ofCal 5s g gu1938 A&O| ----- 1145%|| ist & ref 4s June 2008__.M&S| 96 97% 
St L Rocky Mt & Pac 5s’55J&J)  --.--- 81 Oregon & Cal Ist 5s 1927_J&J} 101 | —--_-- Ore RR & Nav—See Ore-Was hh RR & Nav 
St L So—See Illinois Central S A & Ar Pass g gu 4s’43_J&J 87% 88 Oreg Sh Line ist g 6s’22_F&A} 113%) 114% 
St Louis & San Francisco— San Fran Term Ist 4s’50 A&O|} 90 91 1st consol 5s g 1946.._.__J&Jj 110 112 

Gen mort g 6s 1931_._-- J&J; 118%} 119%! So Pacific Br 6s 1937___A&O| 125%) 126% mat 5 gu 4s’29 0p ’07_J&D| 93% 94 

Coll tr s f g 6s 1920____- Dt Leiedl' sus eee Southern Pacific RR Cal— Utah orthern— 

Gen mort g 5s 1931____- J&J| 107 108% lst g 6sser E & F’12_A&0/} 100%) ----- lst 7s’O8ext at 4%to’33 J&J} 91 | --.-- 

Gen g 5s 1927 op______-_ M&N 87 88 lst con g 5s gu1937__M&N;} 109%) 112% Consol gold 5s 1926.__.J&J|} 106 | -- .-. 

Eq no 5s Feb’12-Aug’17_F&A|b 5%%) 434 Ist con ref g 4s’550p’"10J&J| 94! 95 ||United N J RR & Canal Co— 

Eq g 4s Feb ’12-Feb ’13_F&A\b 5 1825 434 So Pac Coast 1st g 48’37_J&J| 89 92 || General gold 4s 1923..-.F&A| 100 | 100% 

a notes 4s 1911_._-... D\b 578 >| 434%)|| Texas & N O— General gold 4s 1929_._..M&S; 100 101 

Coll trust g 5s 1987____- A&O| 9 100 Sabine Div Ist 6s °712_.M&S; 100%) 101%|| General gold 4s 1944___.M&S; 101 102% 

Cons g 4s 1996_________ &J 88 92 Consol gold 5s 1943_.__J&J} 102 | --_-- Gen Ist g 3's Mar1’51 M&S 90 92 

5% g notes Mch1’1Z3 0p M&S} 98%] 99 Dallas Div 1st g 4s’30_F&A| 89 92 ||Upper Coos—See Maine Central 

5% notes Junel ’lsopt_J&D} 98 99 |\Southern Railway— Utah Central—See Rio Gr West 

Refunding g 4s 1951 _._J&J} 79%! 79%) Ist consol gold 5s 1994..J&J| 10734; 108 ||Utah & Northern—See Union Pacific 

N O Tex & Mex div 5s’40M&S| 94 95 Develop & gen M g 48’56 A&O 78% 79 ||\Utica & Bl R--SeeN YC &H 

Birm Belt lst g gu 48°22 A&O| 86 | -_-_-- 5% g notes 1913___...- F&A| 100%) 100%/\Utica Clint & Bing—See Dei & |Hud 

Col South New Orl & Pac— Eq tr ¢ 444sDece’11-De’L4J&D\b 4.95) 4.80%|| Vandalia RR— 

Eq tr 5s Feb’12-Feb’17F&A| -----| ----- Equip trust g 4%s Ser L Con g 4s 1955 Ser A__._._F&A 96% 8 

Sou West Div g 5s 1947_A&O 98%) -.--- eb 1912 to Feb 1921_F&A\b 4.95) 4.80% if & eee meh. eases 97% 

St LW & Wg6s1919.._.M&S} 100 | ----- Eq tr 4s Ser M’11-’19__J&D\b 4.95) 4.80%)||\Vera Cruz & Pacific RR— 

St Louis Southwestern— Equip trust g 44s Ser N ist g 4%s 1934 opt fedtp he yl JI&J te ee 
lst g 4s 1989 certfs_____ M&N ae ee Apr 1912 to Apr 1920 A&O|b 4.95) 4.80% ||Verdig Val Ind & W—See Mo Pa 

2d gine 4s Nov ’89 cert__J&Jif 80 83 E Tenn reor lien 58 1938_M&S| 104%) 106%4||\Vermont Valley— 

lst cohen § 48 1932..._..J&D} 79%) 79%%|| 1st Mem div g 5s1996...J&J) 108 | ---_-- Ist M g 4%s Oct 1 ’*40._A&0O) 104%) 105% 

Grays Pt Term g 5s ’°47_J&D) 95 | --_-- St Louis Div lst g 481951 J&J| --_-- 87 4|| Virginia Midland—See So R 

Shrev Bdg & Ter 58’55gu F&A! 96 100 Aiken Br Ist g 4s 1998__J&J ee eee so Va & Southw 5s 2003... .-_ a Besa es 
St L Wat & Guif 5s J’ne’30_J&J| -----| -- -- Ala Cent Ist g 63 1918_..J&J| 10744; 110%! 1st cong 5s 1958___.__- A&O| 96 97% 
St L Wichita & West—See St L| & San! Fran Atl & Danville lst 48 ’48_J&J} 87 904|| Vicksburg & Meridian—See Ala | & Vicks 
St Paul & Duluth—See Nor Pac Qd g 4s 1948...--.--.- J&J| 8234] 8234|lVicks Shreve & Pac— 

St P E G T—See Milw LS & W Atl & Yad Ist gu g 4s’49_A&O BE Bsa Prior lien 6s g Nov 1°15.M&N| --..-- 104% 
St Paul & K C Short L—See ChiR I & |Pac AtlTenn&O—IstM6s’13 A&O|} 101 | ----- Gen 5s May 1 1941_-._.- eet .. BR Be eee 
St Paul Minn & Manitoba— Aug South g 58 1924_._._.J&D} 87 94 ||Wabash—lst gold 5s1939_M&N| 105 106% 
lst cons g 4s 1933______- J&J 98 99 Col & Green ist 6s 1916_J&J)} 105%) --.-- 2d gold 56 1939........ F&A 95 96 
ist consol g 6s 1933____. J&J| 125%) -...- ETVa&Ga—Div g 5s ’30_J&J} 107%) --_-- b mort 6s ser B1939__J&J| ----- 105 
lst con red to 44s x ’33_J&J} 105%) 106 Consol Ist g 5s 1956..M&N; 1104; 111%|| Equip g 5s Mar11921._.M&S} 100 | -—---- 
Montana ext lst 4s ’37__J&D} 98 |! ____- Ga Mid Ist g 3s 1946_.._A&O 62% 72 Eq 44s Dec’11-’14__J&D 6 54%%| 4.60% 
Pacific Ext lst 4s£ 1940_ J&Jd 9234) ____- Ga Pac lst g 6s 1922.___J&J| 112 113 lst lien term g 4s 1954._J&J| ----- 85 
Eastern Ry of Minnesota— | Knoxv & O Ist g 681925 _J&J| 114%) 116 ist ref & ext 4s 1956....J&J| 54% 54% 
Nor div Ist g 4s 1948. A &O| 96 97 L & N So joint g4s—See L&N ' 44%% notes’10 ext to"l3 MEN| 95 97 
/ Det &Ch ext Ist ge 5s °41 J&J' 107% --.-.-- 
6 Basis. c On basis of $4 848 to the £. dOn the basis of $5 to the £, /f This price includes accrued interest. & Last sale. i In Londor, 
* Nominal, s Sale price, 
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RAILROAD STOCKS. 
















































































































































































Bonds and Stocks. Bid. Ask. | Stocks. Par.| Bid. | Ask, | Stocks Par.| Bid. | Ask. 
Wabash (concluded Chicago & North Western..100; 145 145 \| Mississippi Central... _.....-. 38 45 
Des M div ist g 1s 1080.343 Re ete Preferred.--.-...--------- 100; 180 200 Missourl Kansas & Texas...100) 30 31 
Tol & Chic 48g 1941._...M&S| 75 86 |iChic RI & Pac Ry---.-~.-- 100) 120 B00 f WUUEacdsian’ cocct 664%4| 67% 
OmahaDiv lst 3s¢’41 A&0| 68 72 \\Chicago St Paul Minn & O..100) 132 140 Missousl P' ei aie todas 00; 41 41% 
Ww Pitts Ter nal Ry— Preferred_--.--.-------- 100; 142 154 ||Mobile & Birm pt (guar)....100} 72 80 
lst g 4s June 1 1954._._.__J&D} --_.-| -—---- hic Terre Haute &S E..-..100; 15 22 |\Mobile & Ohio-—-See Sc South’n R 
Old Col Tr ctfs_.| 39 40 |iChicago Subway Co.-.-.....- 100 ¥% 1 ||Morris & Essex (guar)... .- 170 174 
2d g 4s June 1 1954___-_- J&D San. sanad Cincin Ham & Dayton.-.-.-.- ee ee ee Nashua & -Lowell........-.-. Se 2 Sellinwe 
uaranty Tr -' of dep... 1% 2%4\iCin New Orl & Tex Pac....100} 140 190 ||Nash Chat & St Louis... -.-- ay 150 160 
Warren RR—See D & WwW referred. .....--------- 104%]  ..... Nashv & Decatur (gu L & N 185 190 
Warwick Val—See veh by HudR Cincinnati Northern.....-.. 100; 35 45 ||\National Rys os Mex Ist pre 100 65 68 
Wash & Colum Riv—4s’35 J&J| 86 __.. Cin Sandusky & Cleve pref.. 50) 130 145 Second preferred.._._... 00| 33%) 33% 
Washington Cent—See Nor Pac Clev Cin Chicago & St L....100) 59 63 ||New Orleans Mobile & Chic 100 6 10 
Wash Co Ry—See Maine Cent Preferred. .......-..---- as: ae © ‘ened a 12 15 
Wash O & W—See Southern Ry Clev & Pitta (Guar Pa RR). 50) 165 168 IN Y B'’lyn&ManB pref(Gu).100) 110 115 
Washington Terminal Co— Betterm’t stk (Gu Pa RR) 50) 95 | ___.. N Y Cent & Hud River_-_.-.-. 100; 105%) 105% 
lst g gu 3 %s ae D ceertnteneh F&A| 87% 88% iColorado & Southern..-.-.-- 100 48 49 Dividend peyenie in London.|/d108 109 
ist g 4s 1945 guar____-.- F&A ee eee: lst preferred......-.--.-- 100; 74 75%4||New York Chic & St Louis..100} 48 51 
Weatherford Min | Wells & Nor— 9d preferred.........-<+- 00 63 70 SD DIESE. pccnctnnane 100 98%! 110 
Ist gu g 5s 1930_______- F&A| 100 102 ||Columbus & Xenia (Guar).. 50) 206 | ___-. ane aa 100} 75 85 
West Jersey & Sea Shore— Concord & Mont—Class [...100) 152 | ____. New York & Harlem (guar). 50) 295 310 
Consol g 4s 1936......-- J&J)} 99144) 100 Class II.-.------------- eo 8 aes Lack & West (guar)...100) 120 | ----- 
Cons 3 \s g Ser B 1936_._J&J 0 92 Clase Il... .cccccccccee OE eo ieee New York New Hav & Hart.100| 133 134 
West Maryland—4s 1952__A&0| 87% S74 Class IV... -.ccnccescoce oe By gees N Y Ontario & Western....100 38% 39 
Balt & Harris g 5s ’36.-M&N| ____- 107 %|iConcord & Ports (guar)....100)} 180 _..-.-||Norfolk Southern ........- 100 46% 49% 
Ist M WestExt g5s’38 M&N;| 10444) ----- Conn & Passumpsic—Pf A) 100} 142%) _.... Norfolk & Western pean 1 108 108% 
Coal & Ir Ry 5sg1920__F&A} --_-_-- 102 |iConn River (guar B & M)..100) 271 | —____. Adjust preferred___._--- zx 88%| 89 
West N Y & Penne 1037 J@J| ..... 111 a ple Creek Central...--- 100 16 23 |iINo Onrolina, pt So RR)-..100} 160 170 
Gen mort gold 4s 1943.__.A&O|} 88'%/| ----- FOLOTTOG..... - ccacccccece 1 40 45 ||\Northern Central... ..-.-- 60id 123%) ----- 
Income g 5s Apr 1943__Nov 1 18 20 |iCuba RR preferred._--.---- 100\ld 92 94 ||\North’n N H (guar B & m)-~0ae Oe. 2 pains 
West Nor Car—See South’n R Davton & Mich com (guar). 50; 80 85 |i\Northern Pacific Ry..-.---- 00| 117%) 117% 
Western Pac list 5s 1933 M&S 89 89\%|| Pref (guar C H & D).-.. 50) 185 |  ___-- Nor RR of N J (gu Brie) -727100 81 90 
Western Pa—ist g 481928.J&D} 9844) 99%)|Delaware & Bound Srigaass 100; 185 198 ||Northern Securities Co vee r 95 105 
West Ry of Ala—4%s1918A&0} 96 | ----- Delaware & Hudson-_-.-...-. 100} 162%] 164%||North Penns 4 (guP &R). 50'd ___-_- 96% 
Western Transit—See N Y C Delaware Lack & West.... 50) 540 555 ||Norwich & Worc pref (guar) = ae | jaéwe 
West Shore—See NYC & HR TEED. ennisenahensoone 25; 180 190 ||Ogden ong ap ( u CenNJ gi 95 105 
West Side Belt—See Pitts Term) RR Co Denver & Rio Grande....-- 100 23% 24 nn oe NYNH&H) 100} 188 | ----- 
West Va & Pitts—See B & O i. ee eee 00; 48 50 ||Ontario Quebec iatleg inlaid, Waa 100|/d147 150 
Wheeling & Lake Erie RR— Des Moines & Fort Dodge- -._100 Ee Beare Oswego & Syra (gu DL & W) 50) 210 220 
lst consol g 4s 1949____- M&S} 83 84 PI. anaschnaden dl 100) 31 37 ||Pac Coast Co—See Mise Stocks. 
L Erie Div 1st g 5s51926_A&O| 103 104%4||Detroit Hills & S W (guar)..100 92 96 |iPennsylvania Railroad_---- 122%; 122% 
Wheeling Div Ist g 5s’28 J&J| ___-- 102% |Detroit & Mackinac Ry.--..100} 110 | —____. Peoria & Bureau Val (guar).100|) 175 185 
Exten & impt g 5s 1930_F&A| ___-- 103 < , Se ee ER tore Peoria & Eastern._.....--- 13 20 
Equip s f g 5s 1922_____-_ J&I SEFGt beaed Det Tol & Ironton lst pref..100})  ____- 10 ||Pere Marquette RR____-_--_- 100 12 20 
heeling Term—4s 1940_.F&A)} 90 | —----- 2nd _ preferred......-..-.- . helteine 4 lst pre pees Giliidinseeseulil 100} 29 37 
Wichita Falls & Northwestern— Duluth South Shore & Atl..100 8) 11 2nd preferred_........--. ERS 28 
ist 5s Jan 1939___.....- J&J} 99 100 , — eae 100; 19% 21%||Philadelphia & Erie... -- | ne 65 
Ist & ref g 5s 1940 op___J&J|  -__-- 97 %|i|East Penna (guar P & R)_.. 50/d _.__- 68 \4||Phila Germ & Norris (guar). 50ds150%|  ----- 
Wilkes-B & East—See NYS&W iElmira & W’msport (guar)... 50)d ____- 72 |\Phila & Trent—(gu Pa RR).100;  ____-{ —----~- 
Williamsport & N Branch RR—., .- Pref (guar Nor Cent)_...- | SRS Sippeiaees Pittsburgh Bess & Lake Erie 50'd 32 35 
Ist ref g 444s 1931____-_- J&J| 60 65 |/Erie—Common -.-..-..----- ] 32 . £R, oo eee eee d 65 75 
Willmar &S Falls—See StPM&M OR RRS eae 100| 52% 52% |Pittsh Cin Chic & St Louis..100) 96 97 
Wil & Nor—See Phila & Read’g EE ae “— 42% 425% i. ancittisietats > 100; 105 115% 
Wil & Weldon—See Atl Coast L Erie & Kalamazoo (gu uar) _. 200 220 Pittsb Ft W & Chic yen eee Saas 
Winona & St P—See Chic & NW Erie & Pittsb (guar Pa RR). £0 132 145 Special (guar Pa RR)....100) 150 165 
Winston-Salem Southbound— Evansville & Terre Haute- -- 30 Pe adhe Pittsburgh & Lake Erie.... 50d 180 190 
lst g guar 4s 1960______- J&J 921% 95 SEE ERE SRS ee PS 100 |\Pittsb McK & Yough (guar). 50; 118 124 
Wisconsin Central Company— Fitchburg preferred -_-.------ 100; 125'%4| 126 |\Pitts Youngst & Asht pref..100) 162 168 
lst mtg g 48 1949______- & 92% 92%4||Fonda Johns & Glovers com_100 25 45 |iProv & Worcester yy teenth eT ee ae 
Ch Wis & Minn Ist6s’16.M&S| 104 {| —--__-- Ft Wayne & Jack—Pref(gu) 100) 125 132 ||Providence Warren & B..-.- ae aa 
Marshfield &South East Div Georgia & Florida ....---- 100 8 11 ||Railroad Securities Co— 
pur mon Ist g 481951 M&N 88 92 i, Reinet 100 17 20 4% Ren Cent Stock ctfs 1952-- 0 95 
Sup & Dul Div 481936__.M&N| 92%) 924/iGeor RR & Bank Co (guar).100| 261 267 iiR SC Ede ncddascbindes 50; 139% 139% 
Mil & Lake Win 681912._J&J| 102 | ___~- Georgia Southern & Florida_100| 30 35 | ist preferred Kiaiiskaseseoe 50 9 92 
Minneap Term 3 4s’50 op J&J| 80 | ___-- ist preferred.........-- | eee 94%| 2nd preferred.......-.--. 50; 91%) 94 
Wisc & Mich Ry—5s 1945__J&Jif 10 40 eG MIenenres.... .«cn<aas«s 100 73 75 ||Rensselaer & Saratoga (guar)100; 180 190 
Wisc Minn & Pacific RR— Grand Rapids & Indiana__.100| 25 35 ||Rich Fred & Pot—Common_100| 275 300 
ist g 4s Oct 1 1950_-___- A&O| 76 79 |iGrand River Valley (guar)..100) 115 | ___-- | Dividend obligations- - --- 100} 265 270 
Wiscon Val—See C M & St P Great Northern Ry—Pref_.100) 124%| 124%] 6% guaranteed_._...---- 100; 275 280 
Worcester Nashua & Roch— Ore certificates. ..........-- d 41%) 42 4 7% guaranteed. ._..----.- 00) 275 280 
os gan 1 1013.........- Es CE OM tae a Green Bay & Western. -_-_--- 100} 79 84 ||Rich & P & R F & C Conn.- 8 oe eo 
4s Jan 1 Bh nag hilt Sit J&J ee Rgescere Deb ctfs A_._...........1000} 80 84 ||Rio Grande Southern. -....-.100 5 15 
@ Oct 1 1084........... ee; oe ede RRR 1000 13 13%'|Roch & Genesee Val RR.-..100) 115 | —--_--- 
Yosemite ‘Val 8 a g 581936..J&J| -.-.-- 95 |\Harrisburg Ports MtJ & Lan 50)d ____- 97 34\|Rock Island Co__...--...--- 100; 25%) 25¢ 
Hartford & Conn Western_-_100 BE Tee ee Pin ccheb oes 00 48 4 49 
RAILROAD STOCKS. Par Hocking Valley—Common-..100; 112 | ____.- Rome & Clinton (gu D & H).100) 125 140 
Ala Great Southern com_... 50jld 43% 44\4|Hudson Companies......-- re eee Terre Rome Wat’town & Og (gu).-100;} 118 122 
on. dade oo Onde 50\ld 58 59 a 100 48 53 |/Rutland preferred 6 aah eaheabies i ae Ss eee 
AlaNOT&PJcApref....£10)ld 9%4' 10|iHudson & Manhattan.____-_- 100) 11 14 ||St Joseph & Grand Island...100 __..-| ----- 
oi aks wg ae £10|\ld WW! % Huntington & Broad Top_. 50id 5 | ___-_- lst preferred _.......-- 7100 fe ae Ne 
Albany & Susquehanna (gu) 100} 275 290 a RRP ee lesa sep oe a er ae 2nd preferred_-.-.--...--- EERIE EP ae 
Allegheny & West (guar)...100} 130 140 {iIllinois Central_........__- 100} 138%} 139 |/St em Bridge ist pref_-.-- fo 120 130 
Ann Arbor common_-_.._.-- 100; 20 50 Leased lines (guar)___--.- ss oe 2nd preferred. ..----- 100; 54 59 
A a peer 106 60 90 Stk tr ctfs—See RR Securs Co St Louis & San Fran com.-100) 24 26 
Atch Top & Santa Fe_____- 100} 106% 106%\Iowa Central_......___-- -100} 17 19 lst preferred.........--- 100, 62 66 
es  S 00; 103%, 103%] Preferred__._.__.______. 100 35 37 2nd preferred_..-...-.--- 100; 40 40% 
Atlan & Char Air L (guar)_.100| 175 190 j||Jackson Lans& Sag (guar)..100) 89 87 Stock trust certfs for | 
Atlanta & West Point______ i ; ewe Joliet & Chic (guar C & A)_.100} 160 170 Chicago & East Il!}com.100; ____-| —---- 
Atlantic Coast L Co of Ct...100} 238 242 |\Kal Allegan & Gr Rap (guar)100} 135 145 ll SESE 100; 102%) 107% 
Atlantic Coast L RR com_..100} 126 12644 /K C Ft Scott & Memphis Ry— St Louis Southwestern.-.--- 100 30%) 31 
TEs 45> win w wrektn cas tito cn a en ee <A omens Pref (guar) trust ctfs_. ._- 100; 74 80 Pregerreg. ..--sccgcecess 0| 69 70% 
Atlantic Coast Line—A-.-..100) 125 | ___-- Kan City Mex & Orient com_100 6 8 |\Saratoga&Schenectady (gu)- 100 Soe t-te < 
Atlantic 1st leased lines rent tr__/|1d106 108 UES SRR pie, 100 9 12 |'Seaboard Co common.....-. 100 25 27 
augusta & Sav (guar)_..-.- 100} 105 108 |IK CSt L & Chic—Pref (gu).100| 110 125 lst preferred_-...-.--.--- 100, 85 86 
& Cumb Va! Extension— Kansas City Southern_____- 100 2814 29% 2nd preferred......-..-- Sn abe é 59 
(guar West’n Maryl’d) 50\d ____-| ____- OS" CLO ARIES 100 65% ee ee wd 50; 110 120 
© (guar West’n Maryl’d) 50\d -__--| ____. Keokuk & Des Moines_-..--- 100 534 8 |\Southern Pacific Co__.-.---. 100; 109%} 109% 
Balt & Ohio—Common. -.- - 100| 97 oe) Se 100 40 50 |\So Ry—Com (vot ir ctfs nam 00; 29% 29 %4 
NO nis bee cceee 100; 87% 89 |iLake Erie & Western_____. 100 12% 15 Preferred do 100, 70% 70% 
Bangor & Aroostook_____.- igs ee ree lO Rape Bhan: 100 3144 34 Mob & Ohio stock tr ctfs__.__ 77 83 
Beech Cr (guar N Y C) 2 dng EA 50 92 97 |i\Lake Shore & Mich Sou_._.100) 325 450 (|\Southwest’n of Ga Nak)... 39 105 110 
Bost & Alb (guar N Y C)__..100) 220 221 |\Lehigh & New York pref.._100 7 10 |iTexas & Pacific.......-...- 24144; 25 
Best & Lowell (guar B & M).100} 216%! 21 634 ||Lehigh Valley__........_-- 50| 165%! 16554 /Toledo Peoria & Western- .- 100 BS eae 
Boston & Maine.__.-.-.--- 10 96% : ee, eee 120 ||Toledo St L & Western....100; 18 19 
Preferred.._...-...-.-..100) -..-- 142 ||Little Miami (guar Pa RR)_- MER. oc sy PE oon citi menands ss : 42 43% 
Bost & Proy (guar Old Col)_100| 296 | ____. Lit Schuyl Nav RR&Coal(eu) 5 50 d 57%| ___-_-|Troy & Gr’bush(gu N YC)... 160 170 
Boston Rev Beach & Lynn_.100) 145 155 Long TS RE Ape sy 50| 45 52 ||Union Pacific—Common... “100 163%| 164% 
Buffalo Roch & Pittsburgh.100| 100 105 ||Louis & Mo Riv pref (guar).100| 135 145 ere 100, 91%) 92 
li. ondnan mesh wae 100} 129 150 ||Louisville Bridge Co______- 100} 120 126 ||United N J RR & Canal (gu) 100) #237 242 
Buffalo & Susquehanna pref. 50 4 8 |iLouisv Hend & St L coco Sua n 15 20 |\Utica & Black River (guar)_100;) 165 169 
Camden & Burl Co (guar)... 25) 130 1 2 Peeeree.. ...<cadeeua’ 100\in 2 24 |iUtica Chen & Susg Val (gu).100! 140 145 
Canada Southern_-..._-_--- . fr 72% Louisville & Nashville... _- 100; 146%) 147% |\Valley RR (N Y) (guar).-..100) 115 122 
Canadian Pacific........-- 100} 236 236% |Lowell & Andover_.__._._- 100} 210 212% Vandalia RR----..--..-.- -SGmT sesse) 89 
SSG gee 100) 14100 101 |\Lykens Valley RR & Coal__ 20 da i4 17. |\Vermont & Mass (guar)....100| 162 ----- 
Catawissa RR—\1st pf (guar) 50'ds ae: ewan Mahoning Coal RR___.___- Se Oe aera SE Od edawn own 100 19 21 
2d pref (guar P & a, vacene 50\d 55 -.--|| Pref (guar LS & MS).-.-- 50 112 120 ||Wabash Railroad........-.- 100} 11% 13 
Cayuga & Susq ( 1& W) 30) 210 218 |iMaine Central _..........- 100; 140 145 Preferred-_.......-.-...- 100; 2444) 25% 
Central of New . peng. =~ 100 270 295 |\Manchester & Lawrence....100} 220 | ___-- Ware Riv RR (gu B & A)_.100| 174 178 
Chesapeake & Ohio oa Religie, 100 71 34 72 |\Marviland & Pennsylvania. _100 17 20 ||Warren N J (guar DL & W). 50) 163 168 
Chicago & Alton RR. ____-.- 100 20 25 ia cnet « Valley (guar)_..100}) 130 | —__-_-- Western Maryland Ry... _- 100 56 56% 
RAB eae 100 40 45 Conn & Safe Dep ctfs__._.| __-_-- ae oe PEGRIIEEE i scsstocccodes 100 78 88 
Chic Burl & Quincy... ._--- 100} 197 205 |iMichizan Central____.. -100) 135 140 ||Western Pacific........._- 100' 12 14 
Chic & Fast [ll—Preferred..100) 10244) 130 ||Mine Hill & Schuy Hav (gu). 50d 69 _...-||West Jersey & Sea Sh—Com 50d 53 53% 
Qhic Gt West com tr ctfs___ .100 18 18\4'\|Minneap & St Louis com__._100 32%! 34 ||Wheeling & Lake Eie com. _100 3% 4 
Preferred trust ctfs_.__.- 100 ovh oe POON... hast wh was 100 58 OS: Bt Bie We ah ke oc cenck 100 814 12 
Chic Ind & Louisv com---..- 100 50 60 ||Minneap StP&SSM...... 100) 13334; 135 || 2d preferred_._.........- 100 44 5 
Dnt ckenbhedeees 100; 60 | 80 | Pied. ce --- -100| 147 152 |\Wisconsin Central_........100! 50 56 
Chicago Milw & St Paul_...100) 108%) 108% » Leased Line Ctfs. ._. “ 87 90 ||Worcester Nash & Roch....100; 149 | —-.--- 
oo 100) 145 149 44) Wrightsville & Tennille,com 25d 27 29 
| | | : | 
bBasis' d Price per share, not per cent, f 
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NOTICE.—AIll bond prices are now ‘‘and interest 


STREET AND ELECTRIC RAILWAYS 


ailway bonds, we employ the same method as in quoting the bondsof steam railroads. 
quoted ‘‘and interest,’? we use no designating mark whatever where that is the case. 
tter ‘‘f’? where there is a deviation from this rule; in such cases the interest forms part 
the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 


except where marked “‘f,” and income and defaulted bonds. 
































—<—<— 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Aek, 
STREET RAILWAY BONDS Chicago City Ry— Detroit United—(Con.) 
Aktied & Cle—See N Ohio Tr&L lst g5s 1927 op up to’12 F&A! 10254) 10274); Det & Pt Huron Shore Line—. 
Aibsany Ry—See United Tract Chicago Elevated Rys— Ist of 2. ae J&J| 80 83 
Albany Southern RR— 5% gold notes 1914 opt..J&J; 97 98 Rapid Ry ist 5s8¢@’°15..M&S| ~-..-.- 98 
ist s fg 58 1939 - . .M&S$|_ 97 99 |\Chicago Junction RR— Rap ry! iIstcon5s’°16.M&N| -.-.-- 95 
Alton Gran & St L—See East St} L & Sub ist g gu 4s 1945 op "10._._M&S| 89% 91 Detroit & Lake St Clair Ry— 
Alwona & Logan Val Elec Ry— Chic & Milw Elec RR— Yed 3 BE BUI dncee 85 

Con g 4%s 1933 gu _F&A15| 92 93  B, g 5s July 1 1919.__J&J 86 91 ||\Det Ypsil Ann Arbor & Jack— 

American Cities Co— RR ist g 5s 1922________ J&J3if 45 51 Ist g 5s 1926_.__......- F& 88%, 91K 

Coll tr g 5-6s 1919 opt-.J&J| 94 941%|| Wisc Div Ist ¢ 581925 guJ&Jif 15 184) DY & AAg6s1917..._.M&N/ 100 ---- 

Amer Rys Co conv 5s ‘11_J&D| 100 100 %||\Chicago & Oak Park Elec Ry— Cons g 6s 1924._._.__- 100 eoss 
Coll tr g 581917. opt . A&O| 94 941%4||_ Lake St El Ist 5s 1928 gu_J&J| --.--- 89 ||Doylestown&E—See Phil& E— 
Scrant Ry tr cts g5s’25M&S| 93 95 |\Chicago Seaware Co— : EB & B—See NYCityRy— 
Anacos & Pot—SeeWashRy &E) Ist m g5s 1927 opt ___.F&A!} 99%] 100 |/Duluth Superior Traction Co— 
Ardmore 8t Ry—See Phila Co. Con M 4-5 Ser A Feb ’27.A&0| 94%] -__..|| DuluthSt Ry Istg5s’30.M&N| 98 100 
Ashland (Wis) L Pow & St Ry— Series B Feb 1927_._..J&D| 88%4| 88%4||Duquesne Trac—See Phila Co— 
ist m g 5s, 1939. __-..- &J; 95 98 Series C Feb 1927____F&A/ -- .. --||Eastern Pa Rys ist 581936 J&J|; 78 81 
Athens (Ga) Ry & Elec— Col § notes 6s’13 op ’11_F&A} 10034; 10054||Eastern Wisconsin Ry & Lt— 
lst & refs tg 5s 50 op’15 J&J 85 93 Funding 6s Feb 11913_._F&A| 100%) ----- ist M g 5s 1923 opt__--.-- A&O| 95 97 
Atlanta Cons St—See GaRy&E! Chris & 10th St—See NYCityRy Easton Cons El 5s 1949.__.M&N| 97%} 100 
Atlanta Nor—See Ga Ry & El Cin D & T Trac gold 5s ’22__J&J| ----- 85 Easton Palmer & Beth St Ry 
Atlantic Ave—See Bklyn R Tr South Ohio Trac 5s’20_.._M&N| 95 100 Ist g 5s Dec 311918___.J&J| 96 100 
Atlantic Coast El Ist 5s ’45 M& 96 99 Cin & H 6sg Apr1 1918 J&J} 103 110 |\East St Louis & Suburban Co— 
Auburn & Syracuse Elec RR— Cin Lawr & Aur 5s1919_._.J&J| ----- 90 Coll trust g 5s 1932 opt _.A&O} 96 974 
lst & ref e 5s "42 0n'1? 4&0) 99 101 |\Cin New & Cov 5s g 1922__.J&J| 102 104 Alton Granite & St L 
Augusta-Aiken Ry & El Corp— 2d g 5s July 1922________ J&J| 10134] 104 Ist cons g 5s 1944_--__- F&A) 92 93 
ink fd g 5s Dec 1’35 0ptJ&D| 92 94 So Cov&Cin Ist M 6s ’12_M&S| 100 105 |\|Edgefield St—See NashvRy&L 
Augusta Ry & El 5s’40_J&D| 102%)| 103% 2d cons M 6s g 1932____- J&J} 115 120 |jEighth Av RR—SeeN YCityRy 
Avrora Elgin & Chicago RR— Newp’t & Day Ist 6s ’°17_F&A| 103 110 ||Elec & Peop—See Phila R Tr 

Ist & ref g 58 1946 op J&J 92%) 9644/\Citizens’ Ry & Lt—See Muscati/ne Lt &|Trac Elg Aur & See Aur Elg &Ch 

AE &C Ry Istg5s’41A&015| 9934) 101 ||\Cit Ry L & P—See Newp News |& O P |Ry El |/Eliz Plainf&CenJ—See PubSC 

Elg Aur &Ssf5s’16 .J&D| 99 | ---.-. Citizens St—See Ind Tr & Ter. Elmira Water Light & RR— 

Baden & St L—See Un’dRy,StL Citizens St—See Memphis St Ry ist g 5s Jan 1 1949_____. J&J} 100 103 
Balt & Ann S L—See Md EI R Cit RR—See United Rys St Lou Ist & con g 5s 1956..._M&S| 91 95 
BaltCatons& EIM—SeeUnRy &E Citizens’ Tract—See Phila Co. E! Paso El Co coll tr g 5s ’32.J&.] 97 99 
BaltSpP &Ches—SeeUn Ry & El City Pass Ry—See Reading Ter Conv g6% notes 1913 J&J15| 100 101 
Balt Terminal—See Wash Balt; & Ann City & Sub—See Port (Ore) Ry. at & Ober—See Cleve & S W Tirac 
Balt Trac—See Un Ry & El City &Sub—SeeUnRy &El( _ Erie El Motors fg 5s 1941_A&0; 100 104 
Bangor Ry & Electric— City & Sub—See Wash Ry & Evansv & Sou Ind Tract— 
lst con e 5s 1935 opt__J&J 99 101 ||Cleveland Rvy— : Evansville El Ist g 4s ’21.M&N ot. epece 
Beaver Valley Traction— lst M g 5s 1931 opt....M&S;} 100 101 Evansv & Princt Ist 68’23.A&0; --.--- 100 
Gen g 5s 1953 opt. _._.M&N| 92 96 Clev Elec cons 5s g 1913_M&S| 9934| 100}4//Fairmont & Clarksburg Traction 
Berkshire St Ist g 5s 1922..J&D| 101 | ---.. Clev Painesv & Ashtab Elec— Ist g 5s 1938 op 1913 _..A&O}| 99%) 100 
Binghamt Ry 5s’3lop’11_M&N| 98 100 Ist gold 5s July 1 1922_.__.J&J); 7134) 74 ||/Fairmount Park Trans— 
Birm Knox & All—See Phila Co Clevy Pains & East 5s "16__A&O 99 101 Ist g 5s 1912 0p 1902___.M&Sn 80 85 
Birm Ry Light & Power— Consol 5s 1918_______- .A&0O| 80 85 |\Fed L & Tr 6% notes’13.F&Al15, 99 99% 
Gen ref g 44s ’54 op ’09_A&O 91 92 |\Cleve & Southwestern Trac— Fed St & Pleas Val—See Phila Co 
Birm Ry&E Il Ist g 5s 294  J&J| 104 106 Ist & con 5s’22 0p ’13__F&A ie ees Ferries & ClH—See U RRs (S F) 
BI St & Ful Fer— NYC Ry CiBerEly &Ober5s g’19_M&S/ -.---| ----- t Pitt Trac—See Phila Co 
Boston El g 4s May 11935 M&N 9414 5088 Clev&Ely g 6s °15 op__M&N 0946) -.--- Ft Smith Light & Traction— 

West End St 414s 1914._.M&S| 100%) 100 Clev Ely & W5s 1920..F&A| .----- ---|| 1st M g 5s Mch 1’36 opt_M&S 92% 94% 
4ls Jan 1 1923_____- a ee Ely & Ober g 6s 17 op. _F&A 9944; -.--- FtWayneBl&M Ist 58’35 guJ&J| -----.| --<-- 
444s July 1 1930____- ee ee 2 Columbia R R—See WashRvy &E] Ft W Van Wert & Lima c— 

Curr 4s Aug 11915...F&A}| 98%) 99%|\Columbia (S C) Rv Gas & El Co'— ist M g 5s 1930 guar__--__-. J&J| 87 90 
Gold 4s May 11916._M&N| 98%) 99 Ist M sf g 5s 1936_____- J&J} 93 95 ||Ft Wayne & Wabash Val Trac— 
Gold 4s Feb 1 1917_._F&A 9S 6 99 |\Col Buckeye L & New—See Col|/ Newark) &Zanesi| ist cons g 5s 1934____-_-_- M&S 81% 83 
4s Aug 1 1932_______. F&A ep GRR Col Del & Marion 58 1921 M&N/| -----| ----- 2d St M & St N Av—SeeNYCR 

Bost & Nor ref ge 48 54. .  J&J 91 93 ||Columbus (Ga) Electric Co— Frankf Tacony & Holmesb Ry— 

Georget Row &I psw 5s’20J&D|} 102%) 104 ist coll g 5s 1933, option._.A&O} ----- 90 ist g 5s July 1940_..._- &J| ----- 98 

Low Law &H Ist g5s’230p J&P} 104 105 |'Col Lon & Springf—See Ind Col|& East Galveston Electric Co— 

Lynn & Bost Ist 5s g’24_ J&D) 104%| 102%|\Columbus Newark & Zanesv— lst 5s g May 11940 0p.___.M&N 90 04 

Bost & Worc Ist 4%s1923_F&A) 94 97 ist g 5s 1924_____._._- &S 974%; 100 Galveston-Houston Elee Ry— 
Bridgeton & Millville Trac— Gen & ref g 5s 1926_____ M&N| 90 92%/|| Ist Msfeg5s 1954 0pt_.A&0| 92 05 

Si }. Seay 5 99 100 Col Buck Lake & New Gary & Interurban Ry— 

Bway & 7th Ave—See N YC Ry Ist g 5s 1921___.__.... & OF | cence 1st rot 5 5s 1930 opt _._..J&J| 92 | ----- 
Bway Surface—See NYCR Zanesville Ry Lt & Power St Pk & O Ist 5s’21_A&0)|_ -.-..-. -<e- 
Bkn City &£New—See C I&B Ist con g 5s Oct 15 1912_A&0; 97 100 |iGeorRow&Ips—See Bos & Nor 

Brooklyn Rap Tran—6§s ’45A&0| ----- 104 |\Columbus Ry & Light— Georgia Ry & Elec 5s 1932_J&J| 101 101 % 

ist ref g 4s 2002....——si(§ JJ 8417; 841%4|| Cen Market Ist g 5s 1922. J&Jin sits 92%|| Refg &impt g5s’49sf__.J&J| 96% 97% 

Rrklyn City—Ist 5s ’41 _J&Jj ----- 101 %|| Cot Ry 1st 4s ’39 op 34.68 80 82 Atlanta Cons St 5s 1939__J&J| 105 105% 
Wm&Flat 4s July ’41_F-A 90 94 Col St Ry Ist 5s g 1932 _.J&Jj; 102 104 Georgia Elec Lt 58 1930__.J&J| 100%| 101% 

Bklyn Hghts Ist 5s 1941_A&0 98 102 Cross St Ist 5s g 1933_._.J&D; 100%} 102 Atlanta Northern Ry Co— 

Brooklyn Queens Co & Sub— Col & 9th Av—See N Y City Ry Ist guar 5s ’54, op ’09___J&J 98%; 101 
Ist m g 5s 1941 op "16 _J&J 97 100 |Compt Hts & Mer Ter—See Uniited Ryjs. Grand Rap Ry Ist g 5s ’16_J&D; 100 101 
ist con gu 5s July 741 _M&N| 95 99 |\Coney Isl&Bkiyn 4s 1948__ J&J 75 82 |iGrand Rap Gr Hav & Musk Ry 

B8kilyn Un E) 5s 1950_.__F&A| ----- 101 4|| Con g 4s 1955___.__._.. J&J 75 80 Ist g 5s July 1 1926_____. J&J| --- 92 

Stam guaranteed.....__| 100%) 102 BC & N Istcon 5s 1939__J&J 98 101 |iGreenwich Tram Ist 5s ’31_J&J} 105%) --.-- 

Kings Co El Ist 48 1949__Fa&Aa ee Conn Ry & L 4%s 1951__._J&J| 101 | --.-.- Halifax Elect Tramway Ltd— 

Stamped guaranteed______. 85% .|| Stamped, guaranteed opt’l___| 100%) 102 Ist M 5s 1916 opt_____- J&J;| 100 103 

Wassau El—Ist 5s 1944__A&0/} 101 103 ||\ConRy(New Hav)deb49’54__J&J| ----- 93 %||Hamburg Ry—See Buff & Lakie Erie |Tr. 

Ist g 4s Jan 11951... J&J) -- -- 78 oo. } ) | Se opR A J& 90 92 |i/Hart Man & Rock 5s 1924_A&0| 105 | --..-.- 
Atlantic Ave Con 5sg’31A&0} 101%) 103 Deb 4s 1956 guar_______- J&J ,. ee Hart & Springf 5s g 1921 ___J&J 88 91 
Bklyn Bath&WE 5s ’33.A&0 98 102 Cons g 3-3%-4s 1930 _._.F&A on: hk: etthes Hart St Ry—lIst g 4s 1930_M&S; 100 101 
Brownsville Ave—See Phila Co. Cons Tr (N af ent moar are Havana E) cons g 581952 F&A} 994%) 99% 
Buffalo & Lackawanna Tract-— Crosstown St—-See Col Ry & Helena Light &€ Ry— 
Ist mg5ds i928 opt. _.J&D) 90 96 |\Cross St—See Int Tr (Buffalo) Ist M g 5s Sept 1925 op __.M&S 89 92 
Buffalo & Lake Erie Tract— DallasE] Cor col tr ¢g 5s ’22_A&0 92% 95 ||Hest Man&Fair—See Phila R T 

lst & refgg5s’360psf_M&N| --_-- 67 |\Danville St Ry & Light Co— Honolulu Rap Trans & Land— 

Hamburg Ry 4s 1926. M&N 83 86 Ref gold 5s 1912-1925... _J&J 98 101 Ist g 6s 1927 op 1917____M&N| 105% ee 
Burlington (Ia) Ry & Light— Danville Urbana & Champ— Houghton County Traction 

Ist g 5s 1917 ee A&O| ----- 100 Ist 5s 1923 opt’l_______- M&S 94 97%4|| Ist con g 5s 1937_______- JI&J 94 96 
Cal Pac-—See Los Ang Interurb Darby Med &Chest—See PhilRTr Houghton Co St 5s1920__.J&J| --..- 100 
Ca'StCableRR Ist 58 2 "15 J&J) 1Ol | -2Lee Dayton Cov & Piqua Tract— Hous 5s 1925 op 1910__F&A 97 99 
Calumet & South Chicago Ry— Sy?) eee A&O| 92%; 95 |Illinois Central Traction— 

lst M rehab g 5s ’270p’12F&A| ----- 99 %||Delaware Co & Phila—See Un P|& Tranis. Ist M 2 5s 1933 op guar__J&D 93 97 
Camden & Sub—See Pub Serv |Corp Denver & Northwestern Ry— Illinois Valley Ry— . 
Canai & Claib—See NO Ky &L. Ist & coll g 5s 1932_. __M&N 93 95 -Ist sf g guar 58 1935._.._..M&S| 93 96 
Canton-Akron Ist g 5s 722 M&S 97 99 ||DenC Tram—Purch g 5s’19A&0O 99 100% ||Indiana Columbus & E Trac— 

Canton-Mass Ist g 5s’20 M&N| 97 99 ist &refe5s19330psf_.M&N| 9334) QA Gen & ref g5s’260p "11_M&N/| 90 91 

Can-N Phila g 5s '23 optF&A 06 98 Con Tram con g 5s 1933..A&0); 99 100 %|| Col Lon & Springf 5s’20_A&0; 94 97 
Capital Tract (Wash, D C)— Denver Tram Pow Co— Indianap Columbus & Sou Tr— 

st g 4's June 1 1947 JD) 110 111 lst imp g gu 5s ’23 op ’08_A&O 99 99%4|| Ist Mg 5s Feb 1 1923____F&Aj; 100 102 
Carbondale Ry 5s Nov ’33_J&J $2 - 95 ||Des Moines City Ry— Indianap & East 5s 1927___J&J 99%; 100 
Cass Av & F’r Gr’ds—-See Unky Ref g 5s 1921 op 1906__.__.A&O 91 95 Indianap & Green Rap Tran— 

Central California Traction— Det United 4s 1932 opt.__J&J 80 81% lst g 5s Jan 1 1929____- J&J} 102%) -~.--- 

lst s f g 5s, 1936, opt__A&O|; 93%) ---... Co] tr g notes 5s, 1912_._J&J\044%% 4%|\Indianap & Martinsv Rap Tr— 

Cent Crosst—See N Y C Ry Det Elec Ry con g 5s 716_J&D 7 ae ist g 5s 1932 opt... ...-- J&J 90 96 
Central Elec—See KCRy & Light Det Ry Ist 5s 712-’24. __J&D FS eer Indianapolis Northern—See Uni/on Tr of} Ind. 
Cent Market yy porns LA Det &Flint Ist g 5s ’21__.F&A ae achedbaael Indianapolis & Northwest Tr— 

Central Pass—See Louisv Trac Det Roch Romeo & L Orion lst g 5s 1923 opt_______-_ M&S 04 97 
CentralRy—SeeUnRy ng ami Ist sk fd g5s 1920 _..J&@D) 97%; ----- Indtanapolis & Southeast Trac— 

Central ct—See Phila Det Ft Wayne & Belle Isle— Ist M g 5s 1935____..__-- J&J; 80 | 87 
Charleston Cons Ry Gas & E] lst g5s Apr 11928.....A&@O|  -.-..- 91 Ind’p Shelbyv & Southeast Ist) 

Consol g5s1999  __. M&S| .... 97 Det Mon&Tol Short Line Ry— sfe5s Jan 11932______ &J 92 96 

Ch City Ry Ist g 5s 1923 J&J) 102%) _._.- Ist M g 5s Jan 1933___..J&J 04 95 |\Indianapolis Trac & Term Co— 

“hatt Rys—Iist con 5s ’56 M&N ght ne, Detroit & Northwest— Istsfg5sJan11933_.._.A&0O\| 97% 9914 
Chicago City & Connecting Rys- Ist g 4%s 1921 op 1911.M&N 90 93 Indianap St gen 4s 1933. J&J R216 8334 
Col tr s fg 5s Jan 1 1927 A&O 91% 92%|| Det & Pontiac—5s g ’22.F&A; 100 103 CHtizensst con 68g 1933_M&N_ 103%) °° 105 
Cons g 4%s ’26 0p ’11. J&Din 89 92 
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Ask Bonds Bid, Ask, Bonds. Bid. Ask. 

Indiana Union Traction—: Michigan United Rys— North Jer St—SeePudServ Corp 

let g 5s July 1’33 0p ’08_A&O} 71 77 ist & ref g 5s 1936--... M&N| 85 Northwestern Elevated (Chic)— 

Indiana Nor ist g 5s ’33_A&0|} 80 | ...-. Jack & Bat Cr 5s ’°23...._J&J| 98 99%)| Union El (Loop) 5s x '45.A&0 82 ; 87 
Interborough-Metropol Co— Jack Cons Tr 5s ’34....M&N 06 100 ||\Norwich St—tst g fe ’°22 .A&M| 103 | LLL 

Goll trust g 4%s 1956_._.._A&0O 78% 78%|\Millvale Etna & Sharps—See|/Phila Cio OaklandRys6%notes’l50op M&S. 100%; 100% 
Interborough Rapid Transit— Mil El Ry & Lt—5s 1926..F&A 104 105 ||\Oakland lraction Co— 

+ Bt Ser A 1952 0p.M&N| 102%) 103 Ref & Ext 4% g ’31 op__J&J SPE “adwocs Gen con 5s Jan 18’35 __J&J18 i» r= 

N ty Rys—-See N Y C Ry Mil Light Heat & Traction— Oak Trac Con 5s 1933 _. J& Ji 96%! - __- 
Internat’] Traction (Buffalo)— lst g 5s gu 1929 0p-_.--- M&N| 101 103 Oak Tran Ist consf{5s’3zJ&J| -. | 103 

Coll tr 48 1949.__________ &J 69 70 |\Minneapolis st rys— Oak Tran Istcg5s’31_..J&J/| 102%) —----- 

Buff Ry ist con M 5s g’3t_F&A;| 103%) 104%) City Rapid Transit : Oak Tr Co con g 68 718_.J&J| ---- 108% 

Leb & OUT 6 ck inn eie a A& 1034%| 105 ||Mob Lt & RR—1stg5s’37_J&D) 95 97 |Oklahoma Ry— | 

Cross St Ry ist 5s g’32_M&N| 103%] 104%) Cons g 5s 1941..-.-- ----M&$ 85 87 lst & ref g 5s194l op’21_J&J| 94 96 

Buffalo Trac Ist s’48_J&D} 102 | --..-- Mob St RR—lIst 6s g’23_M&N 99 100 ||\Old Colony st Ry Ref 48°54 J&J oe: 1. adeee 

Buff Bell & Lan 6s 1927_J&D; 100 | -.--. Monongahela St Ry—See Phila! Co. New Bed Middileb&Brockt’n— 

Buff & Lock ist g 5s 1938_J&J 99 100 ||Montreal St Ry 4348 ’22_._.F&A 98 100 lst g 5s Jan 1 1920__.._J&J 97 100 

Buff & Niag Falls Elec Ry— Montville St Ry—5s’20.._.M&N;} 102 |  —_..- So Shore& Bost g 5s 1919.F&A 99 i 

ist M 58g 1935_..__._.. &J| 103 104%||MtAuburnCable—See CinStRy. Omaha & Council BI St Ry— 

2d mts g 5s "aa Ge ‘Ol..JG@e, GL | ...-. Mt Wash St Ry—See Phila Co. Ist consol g 5s 1928__.....J&J} 9634) 97% 

Lock ic lst g 58’20__.J&J| 97 98 |\MuncieHartford&Ft Wayne— Omaha & Coun Bluffs Rv & Br 
Inter-State Rys—Col tr 4s Ist g 5s 1935 opt 1925 ....J&J|} .91 93 lst con § 5s Jan 1 1928 J&J| 96%) 99 

fae” T . ee 5634 ||Muscatine Lt & Traction— Omnibus Cable (San Fran)—See' United |RRs. 

{nserurban Ry & Terminal— Citizens Ry &L Ist g 5s"17A&O an. 2 wee Oregon Water Power & Ry—See|Portlan'd Ry. 
lst g 58 Jan 1 1928__.__..Q-J 95 102 %||Muskegon Trac & Lighting— Orieans RR—See N O Ry & Lt. 

Jackson & Battle Creek Trac||See Mic\higan Ist g 5s 1931 opt 1911_..M&S 78 86 ||\Ottumwa (La) Ry & Light— 

Jackson Consolidated Traction {| United |Rys Nashville Railway & Light— Ist & ref g 58 1924_____. J&J 90 92 

Jacksonville Traction— : Cons g 5s 1953 op 1908...J&J} 101%) 104 Ot Trac & L ist 5s ’’21_.A&0 97 101 

‘Ist con 5s Mch ’31 opt.-_M&S' 95 96 Ref and ext g 581958 ..J&J 95 9644||Pacific Elec Ry g 5s 1942..J&J| 103 104 

-Jacksony El 5s ’27 opt_M&N;|_ 99 101 Nashv St Ry 5s 1925 _..-- J&J|} 10334) 10439)| Los Angeles Pacific Co— 

Jer City Hob & Pat—See Public|Service |Corp. —_——— St Con 6s 1920__J&J| 108 111 Gen cons M g 5s 1946._J&J; -.---| -..-- 

Johnstown (Pa) Pass Ry— McGavock & Mt Vernon— Ist ref g4s19500pt’15J&J; 85 | -.--.- 
Rtg g 4s 1931 .. __... J&D| 85%! 88 Summer St Ist M 6s’26.__J&J| 113 116 LA Pa RRCal 5s 1943M&S; --..--| 100% 

Joplin & Pittsburgh Ry— 2d series 6s oar, 1937.._..J&J} 117%! 120 Los Ang & Pas 5s g 1928_J&J| 100 103% 

st g 5s 1930 opt______- S|} 94 95 /||\Nassau El—See Bklyn ms Tr. Paducah T'ract & Lignt— 

Kan City ay & Lt Co Ist lien Newark Pass Ry— ublic|Serv Coir. Col trust gold 5s 1935 ..M&N 75 80 

rd 5s 1913 opt ____M&N 15 91 94 |\New Bed Middleb & Brock—See/Old Coljony. Park & Cliff House—See United| RRs (Sian Fr.) 

6%, notesSept11912_..M&S} 95%| 96 ||New Bedford & Onset Ry— Paterson Ry—See Pub Ser Corp. 

Central Elec g 6s 1914__M&N 94 95 ies @ G6 1028...<cacesees J&J| --.-- 96 ||Peekskill Lt & RR—5s ’30 A&O 96 100 
K C Elev Ry 4s g’d ’22__.J&J| 74 79 |INH &Centrev Ilst5sg’33_M&S/ 106 |  .... Penn & Mah Val—See Mah &/ Shen Riy & Lt 
gy Lo @. . Rega J&J| 104 105 |IN H St Ry Ist 5sg°13__._._M&S/} 100%] —..-- Pensacola t] Co lst 5s "31_F4A 89 92 
GO & Westport Belt— | Edgew Div ist g 5s 714..J&D} 101 |  ..-- People’s Trart-—See Phila R T. 
ist g 68 guar 1926 op J&J} 90 91 Winchester Ave 5s ’12_._.M&N; 100 | __._- Peoria Bloom &Champaign Tr— 

Met Corrigan iss 5s 1916__J&J| 103 108 Consolidated Ry—See that co| under |"C,.” Ist g guar 5s 1936_.--.- M&N 93 96 

Met St 5s 1910 ext to’13_M&N 94 95 NJ & Hud Riv Ry & Ferry— Peoria Ry— 

Kan City-Western—lst refg Ist g 4s 1950 opt___.-.-- M&S| 82 82% || Ist & ref 5812 to’260pguF&A! Basis |5.20% 

56s 1925 opt Sept 1 10. ™Mé&S 84 86 IN O Rys & Ligbt Co— Phila Coatesville & Lan Pass Ry 

Kentucky Trac & Terminal— Gen VM 44s e 1935-_.--.--- J&J) 8444) 84%|| Mg5sMch19340p.__._.M&S/  -.-- k10 
ist & ref gu 5s’510p’14._F&A} 90 94 Ref &gen5s’49 op’19serA M&N;| 86%) ..... Philadelphia Company— 

Lexington Ry Ist 5s ’49_J&D| 95 96 Bete on cccathanesarenel thneel ctines lst coll trust 8 5s 1949_._.M&S} 102%; 102% 
Kings Co El—See Bklyn Rap Tr Canal & Claib lst 6s’46._.M&N| 120 ----.|| Cons mtgecolltrg 5s’51M&N| 97%} -.-.-- 
Knoxville Kailway & Light— O Cy RR—Gen g 5s ’°43_J&J| -.-...| 109 Conv deb g 5s 1919 -.... POA! dssix- 109 

Vous M 5s ’45 op 710___._M&S§S oe. | euboes N OCy & Lake 5s 1943 _J&J}; 108 | -.... Ardmore St 5s 1958....A&O 95% 97% 

Knoxville Trac 5s 1938.._.A&O} 104%} --.-.-- Power-house 6s 1917__..J&J| 102 |  -.... Central Trac Ist 5s 1929..J&J| 102 aie 
Kokomo Marion & W Trac— New Orleans & Carroliton— Citizens’ Trac Ist 58 1927 A&O| 102 103% 

ist g 5s July 1 1933____- J&J} 89% 91% Cons g 5s Feb 1933_-.--.- ease 1104%|| Duquesne Trac Ist 581930J&5| 10344| 105 
Lackawanna & Wyo Val R T Edison El 1st 5s 1929...J&J| 10444) 105 Fed St & P V 5s May 1’42J&J|  -...- 103% 

Coll tr 68 1951_..._ ._..F&A| 82 N O Pow-House Co 58 *41_J&J} -...-.|k 100 Fort Pitt Trac 1st 5s 1935 J&D;) 103 06 
LakeSh Elec Ist con g 5s ’23 J&J 9244' 9534|| Orleans RR Ist 6s Apr’12_J&J° 100%) -.... Gas Cos—See Gas Secur, p. 44 

Gen g 5s Feb 1 1933____F&A 81%{ 87 2d 6s Apr 8 1912.___--- ee SE Millvale Etna & Sharpsb— 

Lor & Clev g 58’270p’17_J&i| 9934) ----- St Charles St Ist g 48 ’52._J&J} ..---| -..-- ist g 56 1923_......-- M&N| 100 102 

Sandusky Fremont Newp’t & D’ton—See Cin N’port| & Coviington Monong St Ry 5sg1928_.J&D; 101 102 

ist M g gu 5s 1936____- J&J 77% 84 |New’ tNews&OldPtRy&ElCo. WIIk&EPit Ist g 5s ’°29.M&S} -..-. 102 

Toledo Fremont & Norwalk lst g 5s Nov 1 1938__..-- M&N 93 95 Mount Washington St Ry— 

lst g 5s 1920 opt 1905__J&J 98 100 Gen g 5s Mch 1 1941_.--- wemed 70 lst & coll tr gu 5s 1933.A&0; 100 102 
Lake St Ei—See Chic & Oak Pk. Citizens Ry Lt & Pow— Pitts Alle & M gen 5s ’"30_A&0) 102 105 
Lehigh Vaiiey Transit— Ist g guar 5s 1940__--- M&N 74 85 Pitts & Bir Tr 5s g 1929_M&N;| 102 a 

ist M g 5s Dec ’35 opt..M&S} 100%) 101%||\New W’msburgh & Flatbush—'See Bkliyn R T BK & A Trac 6s 1931_.M&S; 102 |  ..-.-. 

Ist M g 4s Dec ’35 opt__.M&S 86 87 |New York City Ry— Brownsville Av 581926_F&A} 102 | ..-.. 

Cons g 4s 1935___.._._...J&D| --..--| --.--|| BleeckerSt&FF Ist 4s ’50_J&J 5 70 W Liberty lst g 5s 1930_J&J| 102 104 

Ref & imp g 5s 1960_._..J&D| 87% 90 Bway &7th Av 2d 5s '14__J&J 9934) 101 Pitts & Charilerol 6s °32_.M&N;| 101 102 
Lew Br & Bath Ist g 5s 18_M&S 94 06 Con M 5s g 1943__..--- J&D)| acoce 993%4|| Pitts Trac lst 581927_._.._..A&0O, 103%) 105 
Lexington Ave & Pay Fer—See|N Y Citiy Ry. Bway Surf RR Ist 58’24__J&J} 101%) 103 SoTrac Ist &coll tr g 5s "560A &O 94 95 
Lex & Bost ist g44%s’20._.A&0O| -----| ---.-- Cen Crosstown Ist 68’22_ M&Nif 80 85 Sub Rap Tran 6s 1913 _._.M&S$/ 101 aaeee 
Lexington (Ky) Ry—See Ky Tr|& Term Christopher & 10th Street— The 2d Ave Tr 5s 1934. _J&D)| 102 104 
Lima Electric mf & Lt a Ist ext 4s 1918_______- RR SiS IRB United Traction 5s 1997_._.J&J| 102 103 

ist cons g 5s July 1 1916_J&J 98 100 Col & 9th Av ist 5s ’93_.M&S/} --.-... 100 WestEnd Trac con 5s’38_J&J| 10244) -.--- 

2d cons g 6s Apr 1 1925_A&O 94 97 Dry Dock E Bway & Battery. Philadelphia & Easton— 

Lindell y—See United Rys| (St Lojuls) Ist 5s gold 1932___._.- J&D 97 101 let M g 4-58 1927 _.....M&$§| .....]| -ccce 

Little Rock Ry & Elec— Cert indebt 5s 1914___.F&Aif 30 40 /||Philadelphia Ravid Transit— 

let g 58 1933 op 1908___A&O| 104 ais Eighth Av certind 6s’14_F&A\f 95 100 Col tr g 581957 op sf_._.F&A;| 98 100 
Eockport & Olcott—See Inter|jnat Tr |(Buff.).|| 42d St M & StN 2d 6s'15_J&Jf 40 | ----. Darby Media & Ches St Ry— 

Lorain & Clev—See LakeShElec Interborough-Met—See underl lst 4 s,’36, op ’16,gu.J&J| 89 92 

Los Angeles Interurban Ry— Interb Rap Tr—See under I. Market St Elev Pass Ry— 

Galifornia Pacific 5s 1941_J&J| ----- 97 LexAv&PF’ylstds g ’°93_M&S! 98 99% lst g 46.1066 ...... M&N 96% 96% 

Los Ang Trac Ist 68 1915 M&N| 102 104 Metropolitan Crosstown— Union Traction— 

Ist g5s1938_..... _. T&D} 99 102 ist 5s April 1 1920__-__- REOT «ccoe 85 Elec & Peo 4s trctfs’45._.A&0O| _.-... 89 
Los Angeles Pac—See Pac El Ry Metropolitan Street Ry Co— Hest Man & F 58 1924_M&N| 103 105 
Los Augelies & Pasadena—See} Pac Elijec Ry. Ref g 4s Apr 12002. _.A&Olf 45446) -~-.-.-.- People’s Traction Co— 

Los Angeles Ry Corp— Trust Co. ctfs. of dep... .- . ae eo P P Ry tr ctfs 4s 1943 F&A 92% 92% 
ist & ref s f g 5s, 1940.__.J&D .--| 100% Stamped_._.......... _|f 44% 46% Phila Trcol 4s Fb ’15’17F&A; 100 | -.... 
Los Ang 7 6s g 1938._.A&0O| 107 |  ...-. Gen colltrg5s1997.§ F&Aif 75 | ...-. W Phila Pass 2d 5s’26_M&N; 101%) 103 

Eouisville & Nor & Light— Guaranty TrCoctfsof dep|f 75 76 ||Phila&WChester Ist 58°18 _J&J| 99 10] 

let g 5s 1925 0pt1910_._.._.J&D} 90 95 SecondAv Con5sg48gu.F&A\f 40 45 Mtge 8 Se WD cs ch cote te neiientl J&J 83 85 
Bouisville Traction— Trust Co. ctfs. of dep. __.|f 40 45 ||Pitts Alleg&Man—See Phila Co 

Louisv Ry con M 5s g’30_J&J| 10534; 106 South Boulevard g 5s °45_J&J| 65 75 |\Pitts & Birm Tr—See Phila Co 

2d mtg 43s 1940__._- M&S} 9644; 97%4|| South Ferry Ist 5s1919..A&O} 85 95 ||\Pitts & Charleroi—See Phila Co 

Gen M 5s, 1950 _____- F&A 101% 102%4|| Tar W P & Mam 5sg’28_M&Sif 60 80 ||P McK & Con—See W Penn Rys 
Low Law & Hav—SeeBost &Nor Third Ave ist 5s g 1937_..J&J|} 108%) 111 ||Pitts McKeespt & Greensb Ry— 

Lynn & Bost—See Bost & Nor. lut cons gu g 4s 2000__.__J&J| -----| ----- ist @ Ge 1081 ............ J; 80 87 
acon Railway & Light Co— Central Trust Co ctfs stp--| 68%) 69 /||Pitts Trac—See Phila Co 
ist cons g 5s 63 op ’08_..J&J| 984) -..-- 34th St Crosst Ist 5s’96._.A&O|n 75 85 |/Portland (Me) RR— 

Mahoning & Shenango Ry & L— 28th & 29th St Ist 5s’96_A&O/f 17 20 Ist g 44s 1913__.._._...M&N]| 100 101 
ist con ref 58 1916 opt..J&J| 96'4| 9834] Union Ry ist 5sg1942_.F&A} 1024) 10334) Ist cons g 3%s’51 opt ’31J&J) 80 85 

Penn & Mah Val 5s 1922.M&N; 101}4) 10334|| Westchester El Ist 5s g ’43J &J 70 80 Portland & Cape Eliz Ry— 

Youngstown-Sharon Ry & L— Yonkers Ry Ist 58 1946 A&O| 82 86 lst Mg 5s Nov11915_..M&N| 100 101 

Ist M g 5s 1931___.___- J&J) 97 98 |iN Y & Queens Co 4s¢’°46_.A&0/} 66 72 = ||Portiand (Ore) Ry— 

Manchester (N H) Tr L & Pow— Steinway Ry—ist g 6s ’22 J&J| 100 104 ist & refg5s19300p_._._.M&N| 98%) 99% 
Ist con 5s 1921_.______- A&O!| 101 104 ||NY&Stamf’d—lst g5s’31_A&0;} 104 106 City & Sub Con 6s 716 0p M&S | aed 

Manhattan El! con 4s g ’90_A&O 97 97%)|_ Ist&ref 24s’58o0p af’14eguM&N 90 94 Cons g 4s 1930 op 1915_J&D 85 
Stamped tax exempt ______. 97% 9734'|IN Y Westchester & Boston Ry!— Oregon Water Power & Ry— 

Manila Elec RR & Ltg Corp— ist M g 414s 1946 guar.__J&J| 9734) 973%{|| 1stg6s319320p1912..._.J&@J| 101 | -.-.. 
ist lien & col tr g 5s ’53_M&S ie Bere” Norfolk & Portsmouth Tract— Portland City & Ore Ry— 

Manila Suburban Rys— ist Mg 58 1936_........J&D} 88%| 89% ist g 6s 192lop1911F&A15} 99 | -.... 
lst Ms fg 5s guar 1946__M&S 85 87 %|\Norfolk Railway & Light— ee Porto Rico Rys, Ltd— 

Market St Eley Pass—See Phila} Rapid | Transit|| 1st cons 2 sf 5s 1949...__M&N | Re aa lst ° 5s Nov 1 1936 op_._.M&N 90% 90% 

Market St (San Francisco)—See| United! RRs. Norfolk St Ist g 5s 1944__J@J| ----- 105 4||Powell Co—See Un RR (San Fr) 

Maryland Electric Rys— North Carolina Pub Serv Co— Providence Securities Co— 

Istsfg guar 5s193lred_A&O| 98% 9834|| Ist & ref 5s 1934 0pt __._.A&O| 90 9244|| Deb g 4s 1957 op "17 gu._.M&N| -__- 87 
Balt & Ann §S L ds 1946..F&A) 70 75 ||\North End St—See Worc Con St R I Sub 1st g gu 4s 1950. _J&J 83% 85 
McGavock & Mt Vernon—See|Nash Riy & L |\Northern Elec Co (California)— United Tr & ist 58’33_M&S;} 104%) 105% 

Memphis St Ry cong 5s’45_J&J| 98%) - -_.. ist sfg5s1955o0pt 1914 A&O Ne re Public Service Corp of N J— 

Citizens St RRist g6s’16 J4&J| 105 107 _||\Northern Ohio Trac & Light— Trust certs 2% to6% perpet._| 103%) 104% 
MeridenH’seRR gen g5s’24_J&J} 105 | ._ _- ist consol g 5s 1933___._- J&J| 86%) 95 Gen g 5s Oct 1’59 0 A&O| 92%) 93 
Metrop-Crosst—See N Y CityRy Ist consol g 4s 1933______ J&J 74 80 Camden Sub Ist 5s 1946__J&J| 104 105 
Metropolitan RR—See Wash Ry| & Elec North Ohio con g 53 1919_J&J} 100 |  -..--. Cons Trac Ist 5s 1933.._._.J&D| 1034] 104% 
Met St Rv—See N Y City Ry AkronBed &Clev g 5s °15_M&S | Renata Eliz Plainf & Cent Jersey Ry— 

Metropolitan West Side “L’’— Northern Texas Elec ist g 5s Dec 1 1950._...J&D) 93 | ----- 

let g 46 19038. _.......-. at os ae 8544|| Coltrsfe5s19400p __.J&J} 95 96 Gas Cos—See Gas Secur p. 45 

Exten g 48 1938__._.___-- J&J 80 83 |\Northern Texas Trac Co—lIst JC Hob & Pat 48 1949.__M&N 75 75% 

g 5s 1933, opt 1913 ______ J&J 99 101 Newark Passcon5sg’30 J&J; 107 108 
North Hud Co Ry—See Public) Service Corp. 
f This price includes accrued interest, k Last sale. mn Nominal. s Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES A3 
NOTICE.—AIll bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid, Aine Bonds and Stocks, Bid. Ask, 
— . = —_-—_— —_—ee | — 
Public Service Corp—(Con)— Tex Trac—Ilst sfg 5s’37opt J&J| -~-.--- 96 ||West End St—See Boston El 
WN Hud Co Ry Ist 6s (914.3 &J 101 102%4||Tuird Ave—see N Y City R West End Trac—sSee Phila Co | 

Cons M 5s 1928_._.---- J&J} 102 104 ||Toledo Bowl Green & Southern Western N Y & Pa Trac— 

2d 5s extended to 1924.M&N; 100 --- .|| lst g 5s May 1 1921____- M&N 80 85 lst & ref g 58 1957 opt’12_J&J| -~-.-..- : 

Nor Jersey St Ry 481948 M&N/ 76 77%4||T! Frem & Nor—See LakeShEl W Ohio Ry—list §3 1921..M&@N/ -..-- 93% 

Or & Pass Val ist 58’38_J&D|} 93 95 ||Tol & Indiana 1st 5s 1931_J&J| 97 98}4||_ Certificates. ...........-..-- OG | seus 

Paterson Ry—Con6sg’31J&D| 117 120 |Tv wh & Light g 4s 1909 J&Jif 40 50 || West Liberty St—See Phila Co. 

2d 6s Oct 11914 0p....A&0O} 101 103 TolConStRy nist5sJly ’09 West Penn Railways Co— 

RapTrStRy ist M5s2g’21.A&0; 103 | -...- Ext at 6% to 1912 op_J&J| ----.- 99 ist g 5s Jan 1 1931____.- A&O 9944; 100 
So Jersey Gas Elec & Trac— ToledoTract cons g 5s Jly ’09 Pitts McKees & Conneils RR— 

Guar g 5s Mch 1 1953._.M&S; 98%) 909 Ext at 6% to 1912 op_J&J| ----- 99 Ist cons g 5s Jan 11931..J&J; 102%) -..-. 
Puget Sound Electric Ry — Tol & West Ry lst g5s’26_J&J| 6244) 6356||West Penn Traction Co— 

lst consol g 5s 1932 0p...F&A| ---.-- 92 |'Topeka Ry—5s ’30 op 715._J&J 97 99 lst B 3: J&D| 96% 97 

Gonv g notes 5s 1912...F&A| 99)4} 100 /||Toronto Ry 4s '12-’"21__F&A;} 96 97 ||\W Phila Pass—See Phila R T 

6% g notes 1912 ___.--. &A} 100 100%4/||Trent St Ry—con g 56s ’38.__J&J| 98 101 ||Whatcom Co ak & Light— 

TacomaRy&Powlst5s’29.A&éO| 98 100%4||Trent Penn & Hop 5s °43_J&D| 95 97 lst M g 5s 1935_.____-- SF eee 93 
Puget Sound Power Co— Tri-City Ry & Light— Wheeling Trac 5s g 1931_._J&J 94 97 

ist g gu 5s 1933 = ea alae J&D| 99%) 101%) Coll trs fg 5s 1923____- A&O 97 97344|| Wheel Ry Ist g 68 1922._.M&S; 102%) -.-..-.. 
Quebec Ry LH & Pow— Troy City Ry—See Un Tr(Alb) Wilkes Barre & Hazleton RR— 

Cons g 5s 1939 opt__-..-- J&D) 80%) 81 |\28th&29th Stea—See N Y CityRy ist coll tr g 5s 1951_..M&N 15|f 62 68 
Rapid —See Det United Ry Twin City Rapid Transit Co— Col tr term 5s,’45,0p’10.A&0O)_ ---.-- 80 
RapidTr g Ry—See Pub Ser Cor Minn St R 2d 6s 1913__..M&N/ n102 103 ||Wilkes & WyoVal—S5s ’21_A&0/ 100 1062 
ree Traction 6s 1933._J&J| 120 125 Con <P, Jan 1§ °19__J&J 15; 101 --.--||Wilkinsb&E Pitts—SeePhila Co 

Read & Womels—1st5sg’25 J &J\n 100 102 St Paul Cy—\1st g 6s °32_A&0/} 114 | ---.-- Wilm & Ches Tr g 5s 1918_A&O| ----- 94 
R I Sub—See Providence Sec Co Ist cons 6s g 1934._._._..A&0O;} 114 118 ||Winchester Av—SeeN Hav St Ry 
Rich Pass & P—See Va P & Pow Cable con 58s g 1937.__J&J 15} 105 106%4/| Winnipeg El—Ist ref 5s '°35_J&J| 105 | --... 
Rio de Janeiro Tram L & P— Guar 8 '. -; ee J&J} 105 106% ||Worcester & Conn Eastern— 

Be © GD Beiecbdcnccoee J&J; 98 100 Minn St & St Paul City— ists fg 444s 1943._____-- J&J|; 102 106 . 
Roch & Lt 5s 19540p._J&J| 100%) 100% Cons guar g 5s 1928.__A&0)| 104 105 ||Wore Con St 4%sg1920.._.M&S;| 101 102 

Roch Ry cons 5s g 1930._._A&O} 10242; 104 ||\Underground Elec Ry of London Deb g 5s 1927___.....- M&N| 106 107 

an GS © WGee..cureca  J&D} 101 102 444s Jan 1 1933______... J&J| 95 96 North End 5s 1915.__--_- F&A; 98 eeaae 
Roch Syr & E lst 583 1945.M&N; 864; 87 Income 6s Jan 1 1948______- 62 64 Worc & Clinton Istg5s’19J&J| 98 wiea anes 
Rockford & Inter-Urban Ry— Union Depot—See United Rys} St Lojuis) Worc & Marlb Ist 58s ’17__A&0O 98 PF ayy 

Ist g 58 1922 op 1907_._..A&Oj| --.-.-- 98 ||Union Elev—See Northw Elev Worcé&Southbist 4%s ’22_M&§$ 90 98% 

Rockford & Aig ag we gu Union Ry—See N Y City Ry Worc & Web Ist g 5s 1919 J&D Oe 8 Weed. 

5s 1923 op aft Feb ’10_M&N;| ----- 97 4) Union Ry, Gas & Elec Co (I ar Yonkers Ry—See N Y City Ry 

Rock B & J istg5s’30guA&o| 92 95 Col tr g 5s 1939 conv op J&J| 90 93 || Youngstown & Ohio River— 

Rutland Ry — & Power— UnionStRy (NewBedford,. Mass Ist M g 5s 1935 opt ’715_.A&O 97 984 
ist M g 5s 1946......-M&S --.--| ----- Ta f | ewer J&J| 100%) 1013%4|\Youngs-Sharon Ry & L—See|Man&S|/Ry & 
Sacramento Elec Gas & Ry— Union Co of Indiana— Zanesv Rv L & P—See Col New|& Zanejsv 

Cons 5s Nov 1 1927___-_- mem 260-4 wacds Ist g 5s July 1919._____- J; 94%) 95%) STREET RAIL’Y STOCKS Par 
Saginaw-Ray City Ry— Indianap North’n 5s 1932_J&J| 84 85 ||Albany Southern RR com..100| 10 20 

ist & ref g 53 1935.___- M&S; 83 93 |\Union Utilities Co— RRR: x? ae 100; 40 50 

Saginaw Val Trac 5s 1920.F&A Oe = ‘desns lst sfg5ds 1944 opt...J&Jj ...-- 97% ||Allegheny Tract—See Phila Co 

BayCyGas—SeeGasSec’s,p.44 United Power & Tran— Amer Cities Co com_.----- 100} 24% 25% 
St Charles St—See N Or Ry & L DelCo& Phila tr ctfs 48 ’49_J&J; 70 5 PRT ind Uc dé peewee 100} 79 79 
St Joseph Ry Lt Heat & Pow— United Rys tr ctfs 48 ’49_ _J&J) -...- 76% ||American Railways Co____-_- 50| - 4334 44% 

ist g 5s Nov 1 1937___-- M&N| 98%4) 9944) United RRs of San Fran— Aurora Figin & Chicago....100| 40)9) --....- 
8t LouisCable—See UnRys(StL) S fg 4s April 1 1927_. __- BOF i dést 66%)|| Preferred _- 5 100; 83 85 
St L Cable& W—SeeU Rys(St L) Ferries & Cliff 68 1914._._..M&S/} __ .- 101 ||Bangor Ry & Electric— 

St  & Mer—See Un Rys (St L) Market St con g 5s ’24___M&S Seen etieve -Com (if, when and as iss).100 20 30 
St Louis Springf &Peoria RR— Market StCab Ist 6s 2g ’713_J&J| 100 10044); Pref ( do _100; 105 -| 115 

Ist& ref gug 5s 1939 0p_J&D) ----- 100 Omnibus Cable Ist-6s’18_A&O!} 103 |  ----- Birm Ry Light & Power.._.100} 117 | -.-.. 
St L & Sub—See Un Rys (St L) Park & Cliff Ho Ist 6s °13_J&J| __._- 100 RIMES Sarre, 46 100; 8G] aeaaue 
St L Tran—See Un Rys (St L) Park & Ocean Ist 6s 1914_J&J| _ -.- 100% || BleeckSt & FulFy—SeeN YCy Ry 
St Paul City—See Twin Cy R T Powell St RR Ist 6s1912_M&S; 99 |  ---- Boston Elevated RR__-_-_-_-_- 100} 125%] 126 
Sand Frem & So—See LakeShE) Sutter St Ist g5s1918_M&N| 96 99 West End Street Ry com__.50/d 8614; 87 
San Fran Oak & San Jose Con— Unit Rys & Elec (Baltimore)— Preferrea 8 per cent____-- 50\d 101%4| --..-- 

Con 5s May 19 1938._.M&Ni19| ----- 92 ist consol g 4s 1949 ___. M&S!) 86 .- --||Boston Suburban Elec Cos-.- - - - 12 15 

SFO &SJRy ist 5s’33 J&J; 103%) ----- Conv &col5%notes ’14_J&J15| 98% 9 I i i ei win 72 75 

2d M g 5s 1933 sf... _J&J Ganns adver Incomes g 4s 1949 0p ’29_J&Df 63%) -.---||Boston & Worcester Elec Cos__- 9 12 
San Fr street rys—See respec cos Inc funding g 5s 1936 _.J&D|) 86%/| 87 pe eae ee 50 ----- 
Sao Paulo Tram L & P, Ltd— BC &Ell Mills 5sg 2e’d ’16_J&J| 102 103%||B’way & 7th Av—SeeNYCyRy 

lst g 5s June 1 1929__._.J&D| 101%| 102%) Balt Sparrows Pt & Ches— Brooklyn Rapid Transit....100| 74% 75 
Savannah Elec Co 5s g ’52__J&J 71 74 Ist g gu 4%s 1953____- F&A 96 96%|| Brooklyn City RR-_-_.-.---- 10 170 . 
Schenectady Railway Co— Balt Trac Co ist M5s’29_M&N| 107 108 Nassau Electric Co pref._..100} --.--| --... 

Ist g 44s 1941 op 1911_M&S| 101 102 No Balt Div Ist 5s ’°42_J&D) 109 110 |\Calif St Cable RR (San Fran)100} 124)@/ -.... 

Consol g 4%s ’53 guar _M&N| 105 | ----- Cent Ry con M g5s1932._M&N| 107 108 % ||Camden &Sub—See Pub Ser Cor 
Schuylk Trac—Ist 5s 1943_A&0 SO. F Sdben Ext & imp 5s 1932___.M&S} 105 107 |\Capital Trac (Wash DC)_..100) 12744| ~...- 
Scioto Valley Traction— City & Sub Ist 5s 1922_.J&D)} 105%| 106 |\Cent Crosst—See N Y Cy Rv 

Ist s f g 5s 1923________ M&S 98 100 Lake Ro El Ist 5s °42._M&S| —.__. 109 ||\Cent Pk N& ERiv—SeeN YCyRy 
Scranton Ry—Ist 5sNov’32 J&J} 100 101 Md Elec Rys—See under ‘‘M”’ Char Con Ry Gas & ElecCo..50\d 34 | -.... 

Gen g 5s 1920 opt -.---- &N| 97%) 98)4|\Unit Rys (Phila)—See Unit P&T Chattanooga Ry & Lt, com.100;} 34 35 

Am Rys Tr ctfs—See Am Rys United Railways of St Louis— SE RSS RE Pe 100 74 76 

Scran Trac Ist 63 g’°32__M&N/ 112 114 Gen g4s July 1 1954_____- &J; 75%) 80 |iChicago City Ry_.--.------ 100} 160 185 

Scran & Carb Tr ist 6s’23_J&Jin 105 107%|| Baden & St L Ist 5s zg 713_J&J 99%; 100% |\Chicago Elevated Rys com-.---- 26 29 

Scran & Pittston 6s ’23__.A&0\n 105 1074%)|| CassAv & F Gds Ist 5s ’712_J&J Goee| 1600en. See eweee 90 92 
Beattie Elec ilsty 5s ’800p_F&A| 104%) 105 Lindell Ry ist g 5s 1911 Chicago & Oak Park Ry... _.100 1 3 

Gon & refg sf 5s, 1929__F&A| 96 99 exten at 414 Yo to1921F&A| 97 9744|| Preferred ______- a 100 3 5 

EEE 99 101 Comp H & M Ter 63’713__J&J| 101 102 |\Chicago Railways— 

Seattle Ry 5s 1921 op M&N| -----| ----- Taylor Av 6s g 1913____- J&J} 10144) 102 Participation Certfs Ser 1_....) 92 96 
Seattle-Everett Traction— St Louis Ry (B’way) 5s 1910 ES 30% 31 

Ist M g 58 1939 op 1914_M&S| 96 9744 ext at 444% to 1920._..M&N| 97 97% wee dee dnl s 1044; 10% 
Second Ave—See N Y City Ry Southern Elec 5s 1916... F&A} _._..| 102 NS Pee ry 6 7 
Second Ave Tract—See Phila Co Southern Ry 68 1915.M&N| 102 103%4|\Chicago Union Traction— 

Sedalia L & T lst 5s1926_.J&D; 38 45 Union Dep con 6s g 1918_J&D;) 105%} 106%|| Com Cent Tretfs dep stpd _--_- 1% 2 

Sharon & New Castle Ry— St L & Sub Ist 5s¢g1921_F&A!| 102 10244|| Pref Cent Tr ctfs dep stpd-_- -- 44 5 
ist g 5s guar 1931_______ J&J 9644 98 Gen g 5s Apr 1 1923 gu-A&O ee nee Chris&10th St—See N Y Cy Ry 

Sioux City Service Co— StLCab&W ist M$s’14ME&N| 10134] _---- Cin Dayton & Tol Trcom.._.100) ---.-- 25 

lst & ref sf g5s’28 op_.J&J| 93 97 St L & Meramec 6sg’16M&N; 104%! 105 (Cincinnati & Hamilton_-_-_-- 100; 75 80 

Sioux Cit lst 581919_J&J 94 97 St Louls Trans Co 59 1924.A&0}  ____. $4%)| Preferred .......-.-<<<<- 100; 103%; 107% 
South Cov & Cin—See Cin Newp| & Cov United Rys Investment Co— Cin New & Cov Lt & Trac...100| 97 98 
S80 Boulevard—See NY City Ry Ist lien colltrsfg5s’26_M&N/} ____- OS i4i Pretervred ...~...ccacece ee. en 2, ie 
South Elec Ry—See United Rys} (St L) United Traction (Albany)— Cincinnati Street Ry_--..--- 129%; 131 
Southern Light & Traction— Deb g 4%s 1919___.___. M&N 96% 98 |\Citizens’ Pass—See Phila R T 

Coll tr g 5s 1949 opt_____ M&S 90 95 Con g 4%s 2004_____.. _J&D 97 98 /|\Citizens’ Trac—See Phila Co 

South Ohio Tr—See Cin Day &/Tol Albany Ry con M §6sg1930J&J| 103 10414 |\City Pass Ry—See Reading Tr. 
Southern Trac—See Phila Co Gen g fis 1947________-_ J&D)} 103 105 |\City Ry (Dayton, Ohio)_...100} 160 168 
South Ferry—See N Y a Ry WTurn&RR ist g6s’19_M&N| 106 107 ETE Gn PA 100; 149 152 
South Jer G E & T—See Pub Ser! Corp £§ f BeAr M&N| 106 | ge} 6 @ | SS 100} 99% 99 34 
South Sh & Bost—SeeOldColony Troy City Ry 5s g 1942__A&0| 103 105 |\Clev Painesv & Eastern__..100 20 30 
So Side El 444s 1924 op "10_J&J 95 9544|\Unit Trac(Pittsb)—See PhilaCo Clev & So West Tract____-- 100 4 4% 
Southwest Missour! RR— Unit Tr & El— Prov Sec Co I Se et Saat 33 % 

Gen & ref g 5s 1931____M&Sin 90 95 ||\Utica & Mohawk Valley Ry— Columbus Ry—Common...100} 81%]  --... 

Southwest Missouri E] Ry— Ist g 444s 1941___.___.- M&S} 97 98 See PRIS: 2 PA 8 eS 

Ref & ext 5s 1923______ M&S 96 100 OticaBeltL Ist g5s1939.M&N;| 104 110 |\Col Ry & Lt Co ($20 paid)__100 30 35 
Spokane & Inland Empire RR Fe }  aeeaorime. J&J}| 102 108 ||\Commonw’h Pow Ry &L com 100 56 57 

ist & ref ; 5s 1926 opt M&N;| 98 9914||Virginia Ry & Power— og RR ag ie lh 100} 86 88 

Gycingnes (iil) Ry & Lt Co— Ist & ref g 5s 1934._._.. J&J| 95 97 14||\Coney Island & Bk RR..-..100| 50 60 
li tr g 5s 1933 opt... J&D 91 94 Rich Tr lst sg Nov’25. J&J|  ..-.-|  ----- Conn Ry & Lighting..._...100| 74% 5 
Springfield (Mo) Ry & Lt Co— Wash Alexandria & Mt Vernon Preferred .___._ _- Be ee 100; 80 81% 

Ist sfg 581926 0pt_...M&N/| 95 96 lst g 5s 1955 op_______- M&S| 92 98 |\Cons Trac of N J—See Pub. S.C 
Steinway Ry—see N Y & Qu Co Wash Arlington & Falls Ch Ry— Contin Pass—See Phila R T. 

Sub Rap Tr—See Phila Co rT" 2 eee, CR eee Dallas Elec Corp common_.100| 20 25 
SutterSt—See UnitedR Rs(SanF) Washington Balt & Ann E]— ee BPOSRTTES oc cccaccece 100; 91 93 
Syracuse Lake Shore & Nor— lst M 5s Mch 1941 op __M&S} 78 0 preferred ............ 100} 60 65 

lst m g 5s ’47 opt ’17__M&N 93 96% ||\Wash Ry & Elec g 48 1951_J&D 85% 855||Dayton & Western common_100} --._-- 105 

Syrac Rap Tr Ist g 5s 1946 M&S} 10134) 10214), Anacost & Pot 5s 1949__._A&O| 109%| ____. iy IES 100; 105 110 
2d mtg g 5s 1930________ Gat -seaakil “elie Guerantesé ..ccascsaanace Seeenl cokes Denver & Northwestern Ry.100} 135 145 
Tacoma Ry & P—See Puget Sou/nd Elec City & Sub 5s g 1948_._._..F&A| 102 | —___.. Detroit United Ry_.____._- 100 73 73% 
Tampa Electric Co— Columbia St Ist 6s 1914_A&0| 103 103% ||Duluth-Supertor Trac Co____100 80% 81% 

Ist Mg 5s1933sfop _.J&D 96 100 Extension g 5s 1914___..A&O} 101 | —. _.L Oe ee 100 65 70 
Tar’n W P1 & Ma—SeeN ‘ CityRy Metropolitan Ist 5s 1925_F&A| 107 | ._... Eastern Penn Ryscom —  ._.100 3 6 
Yaun & Brock Ist g5s’17_F&A| ____. 100 ||\Washineton Water Power Co— Easton Consol Elec ($25 pd)_ 50\d 19 20 
Taunton St Ry—5s 1914. J&J| _____ 100 || Consol & coll trg 5s 1929..J&J}| 102%! 104 ||East Read’g El—See R’d’g Trac 
Taylor Ave—See Un Rys of St | Louis) 1st refg, g, 5s 1939 op... J&J| 102%} 104 |\East St Louis & Sub______. 100; 21 25 
Terre Haute Indianap & East— Waterviiet Turnpike & RR—|See Un| Tr (Al) Preferred__....._______- 100} 65 66 

Ist & refsfg5s ‘450p A&O, 96 9634) Westchester Elec—See NYCyRy Eighth Av—See N Y City Ry. 

Terre Haute Trac & Light— ‘West Chester (Pa) St Ry— El Paso Elec Co common...100} 85 90 
ist con M g 5s 1944..--_M&N/| 98 100 iste 5s Aug 7 1932._ _F&A} 88 90 Peg inca. ee 100} 95 97 
Terre Haute El—fAs ’29 Tad’ 100 .....'W Chic St—See Chic Union Trae Fairm t Pk& Had—See Ph'iaRT 








ec Assessment paid. d Price per share, not per ct. f This price includes accrued int, k Last sale. n Nom. s Sale price, z Ex-div y Ex-rights. 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’’ except where marked “f’’ and income and defaulted bonds. 
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Stocks. Par| Bid. | Ask. Stocks Par| Bid Ask, | Stocks. Par| Bid. | Ask. 
Fairmount Park Trans. .- -- -- 50dk 8 | _.... New York City Ry—(Conce oncluded)| t Sound Electric Ry...100)  -.-.-. 18 
Federal ident: & Trac com.100; 35 37 gg & Tenth “em 90 110 sk. cialis chowe aa 70 
Prefe ice * =e 79 oe hth Ave....--..-----100 275 310 omer Ry Lt Heat & Pow.100) 61 61% 
Ft Smith Lt & Tr pref... --- 100, 90 95 St & Grand St Ferry..100, 200 230 pet ly Company General..10'd 10 11 
Ft Wayne & Nor thd Tract_.100| 18 22 42d St M & St Nich Ave...100| __...] __..- Reading Traction___......-- 8 are 
FRG EI OS 1 65 75 Metropolitan Street RR.-.100) _.-..) 2.2. City Passenger Ry. ___-___-- d 145 150 
Gaiveston-Houston Elec Co 100; 65 |  ..--- Ninth Ave guar 6% ---..--- -100| 150 175 East Reading Electric Be cee Be Ses~~ 
RESTO Sa 9” 93 %/|| Se‘ond Ave....---------100 5 10 |iRe ublic Ry & Light com..100}) 25%| 27 
Gary & Interurban....._-- 25, di8%| 21 Sixth Ave.....-.-------- 100; 118 124 . an on dn cuibel ck o 00; 76 78 
Geary St Park & Ocean RR.100} __...|  .---- Third Ave.....---.--...-- 100 9 95)||Rio de Janeiro Tram L & P_100\2115%| 115% 
Georgia Ry & Electric Co_..100) 158 150% Twenty-third St guar_.... 100; 190 215 |jRoch Ry & Light er ee 100 90 91 
Preferred 100; 90 93 |IIN Y State Rys com.....-.-.- 100; 77 82 ||Rochester Syr ast pref.100| 70 75 
Grand Rapids Ry preferred 100} 80 85 First preferred......-.--- 94 95 Rutland R Lt & Pet onces 100in _.... 27% 
Halifax Elec Tramway Co..100| 150 155 =|/Norfolk recente, Ae Retowiae Gee 1 cocked t Jos Ry Lt Heat & Pow._.100 33 36 
Havana Electric Ry....--- 100 een, i a5 Northampton ( t Ry.100) 110 115 I Sek Ge 75 82 
RRS RE en, * Mee hy thf Northern Ohio Tr & Tight? 1 00; 51%) 54 Paulo Tram L & P Ltd_.100| 178%) 178% 
Holyoke Street Ry_........100) 185 190 |iNorth Tex Elec Co com..-..100 97 99 avannah Electric Co___._. 5 7 
Houghton County Tractcom100| 75 80 PretetTe ....cssseveccns 100; 95%| 96% SRR EER 20 25 
IE: a i ee be 92 94 hio Traction—Common.-..100; 50 55 cioto Vailey Tract com_...100} 23 |  .-.--- 
Illinois Traction preferred _. 89%! 90 PRORTTIOG....< -ccaesgncoss 100; 90 100 First preferred ...._..._.  &. eee 
Indianap & Southeast Tr pf- 100 80 90 |iOmaha & Council Bluffs_...100)  .....| -.... a Ee eee rae 
indianapolis St Ry Co....-. 100; 10:3} 102%)|| Preferred_..-..-..-----.--- an ae. ? dlbbke sattle Electric Co__.....-- 100} 106 108 
Indianapolis Trac & Term_..100) 100 |  .---- Ottumwa(Ia)Ry&Lt pref...100) 90 9234)|_ Preferred _.............- 100} 100 | 101 
Indiana Union Traction....100| 10 12 |\Pacific Coast Powercom....100) 101 | —-.__- Jer Gas Elec & Tr—See Publiic Servic e Corp 
Interborough- Metropolitan Co— Uy rr ree 1 98 100 vo baa Missouri RR... 100 55 caiee 
Common vot tr ctfs.._--. 100 14% 147 — Tr & Lt com_..... 100 8 10 —_ & In] Emp—Cap stk100!n 25 30 
eferred - ee TN (eee an? Gonos 40 ferred ctfs__..........100jn 40 45 
Pref voting tr ctfs........| --..- 42% Pensacola Electric Co, com..100; -...- 25 usquehanna Ry L & Pow— 
International irac a tenmeal on 30 40 {| Preterrved ...--cccsncooss kG coves 90 Pref (with 25% com =“ ‘ees 100 
Preferred ____- 73%| 75. |\Philadeiphia Go (Pittsburgh) 60'd 513%| 5136 yracuse Rapid Transit....100| 6714| 75 
Inter-State Rys preferred - "to Teel. wanes PRUNE Ad coca nnnodewne 50d 42 42% ee 1 95 100 
Interurban Ry & Term pref.100 —_-_-_~- 90 Alieghen yy ees PE 6heMal | eibwitk ampa Eler Co______..-- i ae | ‘ciewe 
Jacksonville tion com..100 121 ec. Citisens Traction......... a CC 4 case Terre Haute Ind & East_...--- 12% 15 
RN ai cc ciciee codes 00 116%) 118 Federal St & Pleasant Val..25 d _-_-__- 25 RRR Ct Ra ees 63 67 
Kansas Ana f Ry & Lt, com 100; 16 19 Pittsb & Birmingh’m Tr... 50d 25 30 erre Haute Tr & Lt, pref.100; 102% be 
, . aaa. 100; 43%| 47% || United Traction pref _-.._... 50d __--- 5O oledo Bowling Green & So_100) ---.-- 30 
ey Securities Corp_..100| 14% 1544||Phila Rapid Tran Vot TrCerts os d 225 23 oledo Rys & Light Co._...100 5 6% 
Re TE) ae aE Pree 5 Citizens Passenger guar. .. 50d 297 ....-|/Toronto Railway_.___._.._100/y 135 136 
Kokomo } Marion & West Tr_100 a = saved Continen Pass | pe 9 pd) - 50 dki25s%} -...-- -City Ry & Light com ___100 28 30 
Lake Shore Elec common. -_100 6 7 Fairmount Pk TRA cadia 2 oe are 94 95 
let Preferred_........-- a Eee Frankf’d & i B-. ass 50 d _._._-.'8 378 ||23d Street—See N Y City Ry 
2nd Preferred __._.___. ate 25 Germantown Passenger... 60'd __--.-. 120% n City Rapid Transit .-. _- 1 105%); 107 
Lancaster Co(Pa)Rv& Lpref AO) _. __|  .__-- Green & Coates Sts ($15 pd) 50\d ____-_' 122 PRE 16 scbiwaedce 100; 132%) 145 
Lehigh bbw iad Transit com...50d 9 93%|| HestonvilleM & Fcom._.. 50\d __-_-- 45 |\Union Ry, Gas & Elec com _100 43 44 
RESTS a ae 50 ~ : yy 24 PEDO «> 000k dsmsiib oe 50'ds 65 ‘8s 65%|| Preferred _____-_. 100 87 7% 
Little Rock Ry & Elec.--. < Si | gk Sierra: Phila C Pass Ry ($23% pd)50'd __...'s 157 ||Union StRy(New Bed, Mass). 100; 193 ‘ilies 0 
sali tas di ab dg bli Io's ly wich igh 100 102 -----|| Phila&Gray’s Fy (225 pd)__50\d __._..\s 80 j|/Union Traction of Indiana __100 25% 26 
Louisville Traction Co... .-. 100; 8&9 89; Philadelphia Traction _-____- 50\id 84 8414)| Preferred _........--- .100 86 90 
i i 100} 107%} 109 Ridge Ave Pass ($28 paid)..50\d ___-_- s 250 ||United Railways of St Louls— 
Manhat Elev Ry (N Y)_...100] 13:5 135 2d & 3d Sts Ry guar____-__-. ee k 256 Common voting trust ctfs_100 9 9% 
Mass Electric Companies__.100/ 20% 21 13th & 15th Sts Pass a “f FS Sere SERRE SERS ab SS 100 3834; 39% 
er 100 93% 9334|| Union Pass ($30 5-6 paid)__50\d ____- 210 |jUnited Rys & Elec (Balt)com 50d 18 | -._-- 
“ee Street Ry com... .100 40 50 Union Traction ($17 x paid)50\d 50% 51 ||United Rys Investment Co_100; 33 33% 
OES RR TS 75 .....|| West Phila Pass guar_._.....50\d _._.-\k 215 Preferred _-_--- 100 56 Es 
Mexico‘ ciny & Li eh ame ai 112 114 ||Pittsb & Birm—See Phila Co. United Trac & Elec—See Prov ‘Sec Co. 
Milw Elec Ry & _ pref__100} 103 105 |\Portland (Ore) Ry, Lt & Pow— Virginia Ry & Powcom....100,; 3 39 &% 
Montreal Street Ry._...-.-- 100} 22134; 222 New stock (657% | 67 68 DE. cciktéintvewtot 100 79%) 80 
Nashville Ry & Tint ae 100 ae Porto Rico Rys Ltd_..----- ia 70% 71 |jWashington-Va Ry, com...1007 40 | ..... 
FER pees eee 90 ||Presidio&Fer wR San De ccadel desaa SRR oF a ee 00; . 68 
New Bedford & Onset 4 .--100} 50 55 |iProvidence Securities Co— Wash Ry & E)] Cocommon.._100 40% 41\% 
New Eng Inv & Sec oe gu 100; 93 96 United Trac & Electric__.100) 100%; 101 PRE won wccbabnede- chen Se 9L . 
New Orl Rys & Light Co____100 30 35 %||Public Service Corp of N J_.100} 107%} 111 ||Washington Water Pow Co.100| 125 135 
Preferred............... 100} 75 77 Camden & Sub ($5 paid)_..25'd 17 18 ||Western Ohio RRetfs___--- 100 22 cnt 
New York ay y— Consolidated Trac of N 00 75 76 ||\West Penn Rys preferred_...1002 74% 74% 
Bieecker St ult’n Ferry 100 15 21 Jer City Hob & Paterson _. 100 80 90 ||West Penn Traction com--.-__100 47% 49 
Bway & 7th Ave gust - .--100} 120 140 North Jersey —— Ry _..100 Be Spey ae a a tea oe cata s 100 73% 74 
Central Crosstown 7%-....100})  -_-_.- 90 Rapid Transit St Ry Co_..100) 235 240 ||Whatcom County Ry & Lt_.100 - 2 2h 
Cent Pk North & Bast Riv_100;) i0 20 So Jersey Gas Elec & Trac _100| 128 130 EGG. oc Gabbhe baee SR arIeT 
Wheeling Traction ._.__....100 94 97 
Winnipeg Electric Ry --.---- 100; 247 250 
d Price per share, not per cent. k Last sale. n Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 


rice. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now ‘‘and interest” except where marked “‘f”’ and income and defaulted bonds. 








Bonds Bid. 
COAL, IRON & STEEL BONDS. 
Ala Steel & Shipbldg—See Tenn|C I & 
Beech Creek Coal & Coke Co 

Ist sf gu g 5s 1944 op’07J&D 85 
Bethlehem Steel Corporation — 

Beth St ist ex g 5s ’26gu a3 93 3% 

Beth St pur m 6s Aug ’98 re Pa 8 

6% notes 1914.______. M&N CQ 
Bon Air Coal 2d ser 6s ’28_ _J&J 90 
Buffalo Iron 5s 1925____- A&O} 80 
Buffalo & Susq Iron Co— 

ist g 56s 1932 op Dec '07 J&D 97 

Deb g 5s Jan’26 op 1910M&8 87 
Glairton Steel g 5s 12 to 13 J&J 5% 
Gol Fuel & Iron—5s sf ’43 F&A 

Col Fuel Co 6s ot Ad be 107%4 

Gr’d Riv C&C zg 6sJ’ly’19 A&w 90 
Golorado Industrial — 

lst geu 5sserA &B ’340pF&A 74% 
Consolidated Indiana Coal— 

lst s f g 58 1935 opt _ Ja&D} -.--.- 
Gonsolidation Coal Co— 

Ref g 4\%s 1934 Opt M&N 93 

Ist & refsfg581950_.J&D) . 
Gontinental Coal Co— 

Ist sf2z5s19520p’06 Fas 96 
Dom’ion Coal 5s ’40 op 710 M&N 97 
Dominion Ir & S 5s 1929 J&J 94 
Fairmont Coai 5s 1931 J&Jd 96% 
Grand River Coal & Coke—SeeiCol Fu 
Hocking Valley Products Co— 

ee Oe J&J 60 
Ill Steel Co deb 5s 1913_. A&Q} 100% 

Deb g 4s 1940 op ’15- “A&O 93% 
Jeff & Clear C&I Ist 59’26 J&D 100 

2d gold 681926... ... Je 95 

Indiana Co 1st s f 5s ’50- Jad 98 
Jones & Laughlin Steel Co— 

letg 58 1939 af | M&N; 100 
Kanawha & Hocking C & C Co 

Ist g gusf 5s ’51 op ’06__J&J 96% 





h Basis. — 


Ask. 











Bonds. 


La Belle Ir Works 6s ’23._J&D 

LackSt’l 1st g 5s’230p to’06A&O 
lst 5s 1950 opt aft 1915_M&5S 
Conv deb5s’15 red aft’13.M&S 

Latrobe-Connellsville C & C— 

Ist s f g 6s 1931 opt_.._.J&D 
Lehigh Coal & Nav—449s8’14wW- r 
Railroad, gold, 4s, 1914-_ yy 

6s extend to 4s g 1914. J&D 
Gen M g 4%s May 1924__Q- F 
Funding 4s g July 1 1948_J&J 
Coll tr g 4%s 1930 opt._._M&N 
Leh & W-Barre Coal—See Cent 
Maryland Steel ist 5s 1922_K&A 
Mexican Coal & Coke— 
lst M | Raft 1926 opt._._...M&S 
Monong Riv Coal—6s 1949 A&O 
N Y Susqg &WCoal—6s °12_M&S 
N Y & Wilkes-B Coal 68’33 M&N 
O’Gara Coal Co— 
Istsf 5s 1955 0paft ’08_M&S 
Pennsylvania Coal & Coke— 
Ist sfg5s July 1 1932 0p_J&J 
Cons ist & coll tr g 5s ’53M&S$ 
Ctfs of dep ass’ts paid----- 
"ieee Steel lst 5s 1917_._._._M&N 
Pa &Md Steel Cong 6s’25 M&S 
Span.-Amer Iron 6s 1927_J&J 
Pitts-Buffs f5s’290p af’12 F&A 
Pittsb Coal lst 5s 1954 opt_J&J 
Pittsb-Westmoreland Coal— 
lst s f g 5s 1947 opt 
Pittsb & 
lst s f 
PWh&LE 
Pleasant Val Coal 5s 1928. _J&J 
Pocahontas Consol’d Collieries— 
Ist g 58 1957 op.___._..- &J 
Republic Iron & Steel— 





&N 
Westmoreland Coal 


5s 1925 opt_M&N' 
soal lst m 4s’31J&J 


Bid. 








Ist & coll tr g 5s ’34 opt_. 
S f g 5s 1940 op 1920___A A&Q| 
Roch& Pitts C & r: 2 5s’48 MAN! 





f This price incluces accrued interest. 





Ist sf g 444s 1932 opt _- _F&A 
k Last sale. n Nominat. 


A&O 


| 100 


Ask. 


Prices not marked are ‘‘and interest" 
This, however, does not apply to income bonds 





Bonds. 





Rogers- Brown Iron— 








s Sale price 


ist & ref g 5s 1913-40 op_J&J 


iSloss Lron & 8 Co Ist 6s ’2U_F &A 





Cons 44s 1918___......A&U 
Southern Iron & Steel— 

ist & ref 4-58 1929 op A&O 
Span-Amer [ron Co—See Pa Ste 

un Crk Cocol tr sfg 58’44_J&J 

Sunday Creek Coal g 6s ’12_J&D 
Temple Ir ist & col trg4s’25_J&J 
TennCi& RR. Geng dbs’51 J &J 

Tenn Div Ist 6s Jan ’717_A&v 

Birm Div Ist con 6s (17. _J&J 

Ala Steel &Shipbdg 6s ’30.J &J 

Cahaba CMCo Istés ’22__J&D 
Union Steel Co lst 5s’52 gu J&D 
U 38 Steel Corp— 

Col trsf 5sApr’51 op ’11Var 

Col tr s f 5sApr’51 not opt Var 

Col s f 2d 5sAp’63 op’13.M&N 
Utah Fuel—See Den. &€ RG RR 
Vandalia Coal Ist 6s ’30 op J&J 
Victor-American Fuel— 

ist & ref sf g 6s ’40 opt_F&A 
Victor Fuel --istsfe5s’63 J&s 


WebsterC&Clst g 5s8’42 op _M&S 
West Ken Coa! Ist 5s 1935__J &J 
ELECTRIC LIGHT, GAS AND 

POWER BONDS. 
Altoona Gas 5 Aug 1 ’32__F&A 
American Gas Co-— 

Conv col tr g 6s 1914 op- A&O 
Am Gas & Elec coll 5s 2007 F&A 
A'l’ta Gas Light Ss , 1947__ J&D 
Atlantic City (N J) Gas— 

ast s 5s Jan 1 1960 op ’20 J&J 
Salt Elec ist g 5s 1947 gu _J&D 
Bay City Gas lst g 5s 1920_J&D 
Bay Counties Power 5s ’30_M&S 
Singhamton Gas 5s 1938_..A&O 
8inghamton Lt Heat & Power— 

Ist 5s July 1 1942 opt ’12A&0 




















Va I Coal & Coke 5s 1949_M&S 





Bid A sk, 
93 96 
104 106 
93 06 
f 20 25 
| 
65 | 72 
L100 Pak eee 
103 105 
100% 102% 
10344; 106 
103% 104% 
102 | 107 
coi? ae 
104 | 10434 
114% 115 
114%, 115 
10lL | 101% 
p. 36 
07 100 
07 100 
cetile 86 
94 95% 
84 87 
77 79 
06 100 
1n0%| 102 
84% 8434 
103 104 
90 91 
04 94% 
96 100 
100% ‘- 
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Novy., 1911.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid, Ask. 
Blackstone Valley Gas & Elec— Indiana & Michigan Elec Co— . Oakland GL&H 2d5s 1916_M&S} 101 102 
Ool tr g 5s 1939 op-.---- J&J 99%| 101 lst M58 1957 opt. F&A 96 99 ||\Ogden Gas 5s 1945 -_M&N 94 94 5% 
Boston El L lst conSs ’’24 M&S} 108 | .-.--- indiana Nat Gas & O—See Peop les G L |& Coke||Oklahoma Gas & Electric— 
Bridgeport Gas L 4s 1952..J&J) 90 _...-||Ind’suas—Ist con g 58’52.A&0; 78 83 Ist Ms 5s ’29 op aft "14 A&O| 96 98 
Bronx Gas & Electric— Jackson Gas 5s g 1937 ___-_- A&O Ol. 3 Gewese Omaha Elec Light &4 Power— 
lst &ref 5s 60 op aft ’20.__J&J| 96%) 97 %|\Jacksonville (Fla) Gas Co— ist g 5s 1933 op 1908..._J&J 2 95 
Bki’nUnGasist conSs¢g’45M&N| 106%) 10:% ist sf g 5s June ’37 op..Q-M; 92% 97 44||\Omaha Gas Ist cong 5s’17 F&A} 97%) 98% 
Buffalo City Gas g 5s 1947_A&O| 61 64'4||Kankakee (Ill) Gas & Electric— Ontario Power Company— 
Buff Gen Elec R ist 58 ’39 F&A} 100%) -.---|| Ist & ref 581930 0p ’13_M&S; 93 97%|| Iste hs 1942 opte’!2? FAaa 97 98% 
Buff & Niag Falls El L & Pow— Kans ‘‘itv(Mo)Gas 5s’22_.A&U/} 98 99%|| Deb g 6s 1921 opt 1910__J&J| 93 96 
DO @ G6 TOGR. ccnse cence F&A 99 10” ||\Kansas Gas & Electric— Ontario Transmission Co Ltd— 
Burl’ton(Vt) G L 58 1955-J&J)  &38 vil4!i 1st g 5s 1922 opt ___.-_- M&Sn 95 97 ist gug5s’45 0p bef ’16M&N| 92 95 
Butte Electric & Power — Kau Nat Gas Co lst 6s "16 M&N 9944; 100%)||Pacifie Coast Power — 

Ist g sink fd 5s 1912-51_J&b) 95 97% -¢ § § | ot eee J&J; 83 85 ist m g 5s 1940 op 1915 M&S 97 99 
Oal Gas & Elect Corp— Kenosha Gas & Electric Co— Pacific Gas & El coll tr 5s’36J&J| 99 ‘idin'n' 
Sink fund g 5s 1933 opt_M&s=| 100 100% ist g 5s 1930 0p 1910__..J&D} 101%) 102 Deb 6s Dec 15 1937_.J&D15}) 98 101 
Uni. &Ref.g.58’37 op 8.f..M&N| 9344; 4 ||/Kings Co Elect Light & Power—~ Pacific Gas Imp 4s Sept ’30 Sra 89 91 
Cal Cent Gas & El 5s’31_F&A| 1Ul%; 105 Ist gold 5s 1937___.__-. A&O| 104 105 4||Pacitic L & Pow Ist 5s "42__J&J 94 96 
Canadian Light & Power— xurchase money 6s g’97 A&O| 115% dian Guaranteed SOLE EE ae Ug 10044 

ist sf g 5s 1949 op °14..J&J|  -..--| 77%) Conv deb 6s 1922___.-. S} 115%! 117 |\Pacific Power & Light— 
Canton (O) Electric Co— | 3kiyn Fdis Ill cons 49’39 J&J) 88%) ---- ist & ref g 5s Aug1’30_.F&A| 93 95 
Ist & ref g 5s ’37 op ’12_M&N 95% 9744 || Kings Co Gas & Illuminating — Paterson & Passaic Gas & blec. 
Central Maine Power— Ist m g 5s 1940____--- A& 96 100 Consol g 58 1949 ___.M&Sj 101%} 102% 
lst g 581939 0p 1919... M&N| 96 97 4||\Kn-xville (Tenn) Gas Co— Pawtucket Gas 4s 1922 ME&N| 3&8 92% 
Cicero Gas—See Northwest Gas | Light &| Coke ist g 5s 1933 op 1913_._.A&O| 85 95 ||\Pennsylvania Water & Power— 
Cinn Edison Elec—5s 1917 J&L} 101 | .---- Laciede Gas g 5s May 1919 Q-F] 102 103 ist s f gold 5s 1940____-- SES; SF | cueee 
Cincinnati Gas Transportation— Ref & ext g 5s 1934____. A&QO| 101%) 102%)|Peoples G L & Coke, Chicago-- 
ist 5s 1933 guar op 713__J&J 9744| 10: ||La Crosse Gas & Electric Co— ist con g 6s 1943_.______A&O} 116%} --...- 
Oitizens Gas & Fuel (Terre H)— iat & ref g 6s ’2l op ’11_J&D} ----- 100 Refunding gold 58 1947. _M&S} 101%} 102 
lst & ref g 5s 1960 op.__J&J 92 96%4||Lansing Fuel & Gas §s’21_A&O; 93 96 Chic G L & C Ist g 58 ’37_J&J| 103 104 
Citizens L,H &P (Johnstown, Pa) Leavenworth Lt Heat & Pow— Consum Gas Ist g 5s ’°36_J&D)| 101 102% 
Ist ¢ 58 19340p1914. M&N 100 101 ist g fs 1923 opt _.. M&s} 91 96 IndNat G&O g 5s "36gu M&N 87 93 
City Elec, San Fran, 5s’37_J&J| 91 9134 | Lincoln (Neb) Gas & Elec Light— Mutual Fuel Gas g 6s ’47M&N; 100 102 
Cleveiand Elec tiluminating-— ist con 5s Dec 1941_._._..J&D} 76% 79 |\Peoria Gas & Electric Co— 
Ist Vi 5s 1939 op ’24 -_- 101 lu3 ||Lockport (NY) Gas & Elec Lt— lst g 5s 1923 op 1908... J&J| 99 101% 
Colo Spgs Lt Ht & Power— st M g 5s Feb 1 1920___F&A 96 100 |\Phila See under St & Elec R|y Securjities 
ist & refg6s19200p’17 F&A; 91 94'4|\Los Angeles Gas & El Corp— Phila Elec Tr ctfs 4s Oct ’49 J&J| 77 78 
Mol Sp El—5s 1920. .- A&O20 96 LUO lst & ref . 1939 opt. M&S inne OA. ween 5s gtrcert Apr1 1948 _A&O} 102%) 102% 
Colo Sp L & P 5s1919..A&O;| 95 3} 8) Los Ang & E 5s '34__J&J Sel  sidhns Philadelphia Suburban Gas & El 
Columbia Gas & Electric— Los Ang Ltg 5sApr1l’24A&O0/; 9°%) ----- ist m & refg 5s’600p’15F&A;! 90. 92% 
ist g 5s 1927 s f__.-- me ee 78 “|| Louisville Ltg 5s 53, gu-.A&O| 85 95 ||Portland (Me) Electric Co— 
Columbus Elec 6s 1922..__M&N) 9934) 101 |\Lo -silEiLtCor ist 58 g’14 J&J) 101 ..---||_ Istsfg5s1926o0pt.....F&A; 884; 100 
Columbus Gas Co Ist 5s 2°32 J&J 94 ¥414||Madi-onGas&Elec g 6s’26_A&O0; 104 109 |\Portland (Ore) Gas & Coke— 
Columbus (O) Light Heat & P-- Madison River Power— Ist & ref g5s "40 op ’20 __._J&J 99 100 
Gen M g 6s, 1924, guar_F&A 93 97 1 .« M 5s 1935 gu opt.___..F&A 95 97%||_ Portland Gas Ist 581951_F&A| 103 | --.-- 
Columbus (Ga.) Power— , Ma ‘kato Gas & Elec L’t Co— Potomac Electric Power Co— 
ist mef g 58 19386... .A&Q| 90 94 ist ¢ 5s May 1 19200pt_M&Nj -.---| 102%] Ist g 5s 1929 opt..____.- J&D} 109 110 
Commonwealth-Edison Co— Cons & refg 58 °35 opt..M&N/ -.-.-| 100 Cons me Se 1926 guar Jai} 101%) 101% 
ist g 5s June 1 1943__..M&S} 102%} 1027%s||Mass Gas 4%s 1929____.-- J&J| 9934; 99%4|\Queens Borough (NY) Gas & El|— 
Com’wealthElec 5s J’e °43_M&S} -..--, 1024)|Memphis Cons. Gas & Elec.— Gen M g ds 1952___._-__- J&J 97% 99 
Gommonwealth Power (Mich)— Cons & ref g¢ Se 1048... .8@d) <s---| cece Quincy (lll) Gas Elec & Heat— 
ist g 5s Dec 1 1924._._.__.J&D} 100 |  ..--- Equit Gas Ist 5s 1929._.M&N 99 101 Ist cons g 5s 1945 0p’10_M&S; -----| --.-- 
Cons Gas of Balt 5s, 1939__J&Jj 108 | -.--- Memph L & P ref 5s ’31_J&J} 100 102 ogg & E5s1929...M&S; 94 | -...-. 
Gen g 4%s Apr 1954. .§ .A&O y6% ¥7 |\Mexican Elec Light Co, Ltd— Reno (Nev) P L & W 6s ’44_J&J| 100 102 
Consol Gas Elec L & P (Balt)-- Ist msf ge 5s 1935_.... J&J | eee Roch Gas & Elec—5s ’12._M&N; 100 10044 
Gen g 4%s Feb 14 1935.__.J&J| 87 87 %4||Mex Lt & Pow Ist 5s’33sfF&A) 89%4| 94 2d m 4142’200n’10 M&S 15. 96%) 97% 
5% gold notes 1913__._J&J 9934; 100 ||Mich City G&El 5s ’37 op’10 J&J y2 95 || Rockford ) Elect Co— 
Consol Gas N J—5s g 1936_J&, 93 ¥96 ||\Mil Gas Light—-Istg4s’27M&N; 90 91%) ist &refsf5s’390p’14 M&Sin 944%) 96% 
Consolidated Gas (NY). See N |Y G E!| H & P'||Minneapolis Gas Light— Saginaw City Gas 5. iVI6Ma&N 95 99 
Consol Gas (Pitts)—5s’48 _F&A 90 93 ist gen 5s Feb ’30 op ’14 M&S 99 100 |\St Joseph Gas—lIst 5s 1937_J&J| 91 94 
Consol Ltg Co (Vt) let 5a ’265&! 94 ; $8 |)Minn General Electric Co— St P Gas L—Con ex 68 ’18._J&JI| 105 | ----- 
Consumers Elec L & P (New Orl)|— iss 5s Dec 119340p_..3J&D)} 99%] 100% > or ne J&J} 104 | --.-.-- 
Ist M g 5s 1936 op’1913_J&J| 91 9414'|M» Edison Elec 5s g 1927._F&A} 100%! 100%) Geng 5s 1944. ________. M&S| 97 98% 
Consum L, H & P Co (Eliz, N J) Mo El Lt 6s May 1921..Q-M; 109 | ~----- San Diego Cons’d Gas & E]l— 
a oa i ered al eel Bens. AO | weodsas Mobile Electric Co— ist g 58 1939 op 1914... M&S} 96 88 
Consumers’ Power Co (Mich) ist ist 5s 1946 op 1910_._._.M&N| 86 90 (San Francisco Gas & Elect— 
lien & retg 5s19360p’16_.J&J; 95 97 ||Monongahela Light & Pow Co— Gen m 44s 1933 _ | 92 94 
Consumers’ Power (Minn)— ist g 5s June 1 1949_...J&D) 96 97 4%|\San Joaquin Light & Power— 
lst & ref 5s 1929 op ’14-M&N 85 90 ||Montreal Lt, Ht & Power Co— Ist M 5s 1945 op aft ’10_J&D 8 esnen 
Dallas Gas—ist g5s'Z50p.M&N| -.-.--- 86 ist &col tr gs ¥gs’320p’12_J&J 99 994% ||Scranton Electric Co— 
Dayton Lighting Co— Gold 5s 1933 op 1913... A&O} 101%} 102%) Ist & ref g 581937 0p ’12_J&H 101%; 103% 
Ist & ref 58 1937 op °12_M&S|_ 86 88 |}Muncie El L Ist 5s’320p’12J&Jj .---- 97 |\Seattle Lighting Co— 
Dayton Electric Light Co— Municipal Gas & Elec. Roch- - lst g 5s 19440p 1910... M&S; 100 | .---- 
Ist g 58 1921 opt.1906 M&S; 99 101 ist Mg 4%s 1942 0p 712 A&O; 94% 96%' Ref g 5s19490p1914...A&0) 95 97 
Dayton (O) Gas 5s ’30 op ’15 M&S 99 100 ||Muskogee(Okla) Gas& Elec— Seattle-Tacoma Power— 
DenvGas& El—Ist g 58°49 M&N; 93 94% ist&ref 58 1926, op ’09.__J&D; 97 99 Ist 582 19250p 1910 _J&D| 100 ae 
Conv g notes 6s '14 opt.A&O| 9934 99 3{|| Nassau Lt & Pow Ist 5s’27 A&O} 9944) 102%)\Sierra & San Francisco Power— 
DetroitC’yGas5% gmtg 23_J&J| 100%; --..-.-.||National Light, Heat & Pow— Ist g 5s 1949 opt_____-. F&A 92 95 
Gen g 5s 1913 to 1917 opt J&J ¥6 u Coll trust 5s 1919 Ser B__J&J _. ee Somerset Un & Middlesex Lt 
Detr Gas con Ist g 5s’ ’1I8 F&A| 100 _../| Coll trust 5s1920SerC._J&D) 97% 99 M g 4s Dec 1 1943. __._.J&D 75 78 
Detroit Edison Ist ~ 5s ’33_J&J; i0l 102 Cent Ind Ltg 5s 1927_._._.M&N| —---- 93 |iSo.Bend & Mishawaka Gas— 
Conv deb 6s 1920_..__- A&O}| 117 118 CityG & E(Paris,Ill)5s’24 A&O; 92 96 Cons.g.53,1926,opt”08 Ja&J| ---- 97 
Conv deb 631921... .. _F&A}| 116 117 Marsh’ll(Mo.)LH&P598’35J&D) 92 96 ||\Southern California Edison— 
Duluth Ed El Ist 5s ’31 op M&S ee See Twin StatesG &E4 %s’26.A&0/} 87 92 Gen g 5s Nov 1939 opt_J&J| 94 96 
East Ohio Gas (Cleveland)— Nevada-Cal Pow Ist 6s’27_A&O/} 95 99 ||Sou Pow—lst 5s ’30 opt. _ M&S 98 100 
lst s f g 58 1939_......~. J&J 98 100 ||\Newark Gas 6s Apr 1 1944.Q-3| 125 127 |\Springfield (0) Lt Ht & Pow— 
Economy Lt & Pow (Joliet Ill.) Newark Cons Gas con5s’48J&D} 104%; 105 Ist sf g 58 1929 0p 1914_F&A 92% 97% 
Ist msfg 5s 1956.._... J&D) 94 | ..--- N London G & HKiec g 6s’27A&Q0; 104 | -.---- Standard Gas & Elec of Delaw— 
Edison Elec Co of Los Angeles—- 2d ma 58 1929.....-..... Bae. sae. 1. weanea Convsfg6s1925o0pt...M&N} 100 | --.-- 
Ist&ref g 5s 1922 op '07_M&S| 100 101 Consol & refg 5s 1933.._J&J} 100 ..-. |Suburbdan Gas Co of Phila— 
Edison Elec Lt ctfs g 5s’46 A&O} 107 108 ||\New Milford PowerCo (Conn)— lst s f g5sApril’520p’07_A&0 99 100 
Edison Lt & Pow (8S F) 6s’21Q-F| 105 |  ----- istsfg5s1932__._..... F&A} 104 106 ||\Superior Water Let & Pow Co— 
Electrical Securities Corp— N Y Gas Elec LH & P Co— _ Ist 4s May 1931 __.___. M&N 81 83 
Coll tresf5s 1935 0pt.._F&A| 97 100 ist g 56s Dec 1 1948___J&D| 102%) 103%4/|Syracuse Gas g 5s Jan ’46.__J&J| 10134) 102% 
Empire Dist Electric Co— B24 Pur mon col tr 4s 1949F&A &8'4 88% |\i\Syracuse Light & Power— 
Ist ms f g 5s 1949 op__M&N| - 76% 78% EdEII,NY,con g 58’°95J &J} 112%) -.---- Col tr f eS et Sawew 81% 
Equit. Gas(Memphis)—See Mem}. Cons. |G. & E.|| Central Un Gas 5s g '’27__J&J} 102 103 ||Syracuse Light’g 5s g 1951 J&D 98 101 
uitable Gas & Electric, Utica. Equitable Gas Ist 5s’32_M&S| 105%| 106%|/Tacoma Gas ref g 5s 1926_J&D} 88}4| 90 
stg5s1942.___.. pe a New Amster Gas 5s 1948 J&J; 100%; 101 Tac G & E 5s Mch 1915_J&J 98 100 
Equit [il Gas, Phila, 5s g’28J&J|) 106 107 NY & ER Gas—ist g58’44J3&J) 104 106%||Toledo Gas Elec & Heat— 
Evansville Gas & Elec Light — Con 5s 1945 ......-.-J&J| 101 103 Con Ist g 581935... _..A&O} 57 60 
Ist ¢ 53 1932 0pt1912.._.J&D) 94% 96 NY & WestcLgGeng4s2004J &J| 8214) 8414)\Topeka ison g 5s Sept 1930 
Gas & Elec Co of Bergen Co— Deb g 5s 1954 op guar_J&J| 101 | Bef eee lURD 97 
Cons g 5s 1949___.__._- &D) 101%| 103 Northern Un Gas 58s1927M&N| 101 104 ||TrentonG & El Cog 58’49_M&S; 10244} 104 
Gen 5s Nov 1 1954____. M&N 96 97%|| Stand’d Gas—lIst 5s’30_M&N;| 104 105%|| Troy Gas 2d 6s 1923______ F&A; 108 110 
General Elec—3%s ’42 0pt F&A} ----- 83 i|N ¥ & Queens Elec Lt & Pow— Consol 5s 1939 ..._____- M&N| 108 110 
Conv g 58 1917_._.____-. J&D| 145 150 ist cons g 5s Aug 1 1930 F&A; 100 103 ||Union El] Lt & Pow Co of St L— 
Gr’d Kap Edison 5s g 1916M&N| ¥8 100 |IN Y & Queens Gas— ist g 5s Sept 1 1932___._ M&S| 100 101% 
Gr Rap Gas L Co Ist 6s’15 F&A| 100 101 ist & gen mg 5e’34 opt F&A| 99 101 Ref&ext 5s 33 op aft ’183M&N 96 98 
Great West Pow 58 ’46 opt_J&J} 84 85 IN Y & Rich Gasg5s’21_._..M&N; 96 ... |}Union Light Heat & Pow yg 
Guanajuato P & Elec Co— N Y & Sub Gas—See WestchLtg lst 4s May 1 1918 op 06 M& 91 95 
ist sf g 6s 1932 opt__.. A&O 96 98 |iNiagara Falls Power 5s’32_.J&J}; 10014) —-... ||}United Elec Lt & Power, Bailt— 
Harwood Electric Co— || Refg & gen 6s Jan 1982 A&0/} 10534; 106%) _ Ist cons g 442, 1929_.._.M&N| 93%) 94% 
Ist sf g 581939 op ’14___J&J| 97 99 |\Niagara Light, Heat & Power— Unit Elec of NJ4s 1949_J&D 77% 78 
Haverhill GSCo Ist 5s ’29_J&J| 90 95 ist mort g 5s 1922___--_- 7: ae 100 ||United Electric Securities Co— 
HoughtonCo( Mich) ElecLight— Cons & refgg 5s’250pt M&N| ----- 98 Coll tr g 5s 1933 to 1937_F&A 99 101 
Ist g 5s Jan 1 1927 opt__J&J) 95 98 |iNiagara Lockport & Ont Pow— United Gas & Elec of N J— 
Hudson Co Gas—5s g 49 _M&N| 10334) 104%]| istsfg5s19540pt_.-.M&N| 91 O4 Ist coll tr g 5s 1922______ J&J 4 98 
Hudson River Electric Co— Northern Cal Power 5s ’32_J&D) 97 99 ||United Gas & El (SF) 5s’32J&J| 9934] ----- 
Ist g gu 5s Dec ’18 ’31__M&Nif 39 42 R & conssf 5s’48 0p ’15 J&D 93% 9414)|United Lllum Co New Haven— 
Hudson River Elec Power Co— North’n Westchester lensing — lst 48 Feb 1 1940______- F&A BS eee 
Ist g gu 5s Jan 21944. F&Alf 24 26% lst con m g 5s 1955. _-_- J&D| 94% 97% |\Utah Light & Power— 
Hudson River Gas & Electric Co North Hudson Lt H & P Co (Ho- Cons e 4s °30 op aft "09__J&J| ----- 82% 
Ist Ref g 58 1929._... M&Nin 95 100 boken, N J)—5s 1938.._.A&0O| 100 .... ||Utica Elec Light & Power Co— 
Hudson Riv Pow Transmission ; North Shore Electric Co— ist g 5s Jan 1 1950_____- J&J} 102 104 
Rfgg 58s guar Jne 15 ’35 A&O}f 89%) ..-- ist g 5s 1922 op 1912._- A&O| 100 Utica Gas & Electric Co— 
Hiidson Riv Water Power Co— ist & ref g 5s "40 0p ’20_A&0; 99%) 100%]! Refg & ext 5s 1957_____- J&J| 99 101 
Ist gs f 5s 1914-1929 _M&Nf 99 | LLL. Northwest’n Gas L&Coke (Chic) Valley Counties Pow 5s’30 MAN; ....- 99% 
Idaho-Oregon Light & Power— Gonsd g 5s Dec 1 1928 _Q-M} 99 100 || Ventura Co Power Ist 6s’36M&N/ .--- | ---- 
ist & ref g 68 1925-40 op A&O! 99 100 Cicero Gas gen&ref 5s’32.J&J| 94 95 ||\Vermont Power & Ltg— 
Indiana Ltg4s1958 op ..F&A 66 68 "Norwich(Ct)Gas&E g5s’27_J&J) 101 105 Ist g 5s 1927 gusf.. .M&S) 94 97 
56 Basis. f This price includes accrued interest. k Last sale. m Nominal. s Sale price. 
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Bonds. | Bid, Ask, Bonds. Bid. Ask, Bonds. | Bid, Ask. 

Washington Gas—‘4s’27-’29 J&J| _..__|  _.... Amer Malt 6s 1914..-.-.-- &D;} 99%] 101% |Madison Sq Gard Ist 63719 M&N| 106 | __-L- 
lst mtge gold 5s 1960._.M&N| 110 110% ||Am Sew Pipe—lstsf6s’20M&S| 85 88 tis 191B(JPM&Co ctfs) MAN hess 

Westchester Let ist g5s’50J&D) 104%} i05%||Amer Smelters Securities— Mallory SS Ist s f 5s 1932__J&J 91 93 
N Y Sub Gas-—Istg5s’49 M&S} 103 105 Conv s f deb g 68s 1926_F&A| 102 102}4||Masoo Cemp(Mempnh) 6si911-3u/f 100 |  _-.- 

Western United Gas & Elec— Amer Spirits Mfg zg 68 1915 M&S; 100 101 ||Minneapolis Brew—7s 1913A4&0O| 102%} __-_- 
lst &ref 5s g 1915 to | eee 974%4| 99 ||Amer Steel Found’s 6s’35.A&0| 99 101 ||Morris & Co 1st sf 44481939 J&J| ----- 91% 

Westinghouse El & Mfg— pee GB GSS ccopedaaes F&A 64 66 mortgage Bond Co— 

6% notes Aug11913_...F&A} 101%} 101%||AmerThread col tr 4s g 1919 J&J 925% 93% Mtg g 4s ser 2’660paf’?16A&0)} --.--- 89 

5% notes Oct 11917....A&O; 95 97 14||Amer Tobacco 6s g 1944---A&O|) 11234) 112})|Mt V’non-Woodb’y Cotton D’ck 

Conv sf g 5s ’31 opt ’12__J&J} 92%) 93 43 ¢ Aug 11951......-_-_F&A} 90%) 91 lst m g 5s Sept 11949..M&Si 775%| 77% 
Walker Co ist g 68 1916_.J&J| --...| --..- American Type Founders—, National Enamel & Stamp Co— 

Wiikes-Barre Gas & Electric Co- Deb gold 6s 1939-_-.--- M 99 102 Ref ist REsfg65s’29_.J&D} ----- 94% 
Cons g 5s 1955 opt______- J&J; 102 103 ||American Writing Paper— National Starch Co— 

Williamspt Gas—lIst g 5s’39F&Ain 96 99 Ist g 5s ’19 op attJuly 09 _J&J 89 34 90 Deb g 5s 1930 guar____. J&I 82 87 

Willimantic Gas & Elec Lt Co— Armour & Co.—Real est Ist Natomas Consolidated of Cal— 

Ist 58 1923 0p 1913 _...J&J} -.--- 102 4\%s 1939 op.-..------- J& 91% 92% lst M g 6s 1930 opt_-_-_-_- I&J BeTat ideas 

Wilmington (Vei) Gas Co— As3ociated Oil Ce te 1922 F&A} 99 99)4\|N E Cot Yarn Co g 5s 1929_F&A 99 -« 99% 
lst & refs Mt A 56s 1949 op M&S) 99 100 ||Astoria (NY)Veneer Mills & D— N J Zinc ist 4s 1926____-. A&O Be ee ea 

W gong Vek Gas & Elec— lst s f g 6s 1941 opt___-- &J; 100 105 ||New York Air Brake— 

n g 58 1925 opt 1910 J&J} 100 101 ||Atl Gulf & W Indies SS Lines— . é lst M g 6s 1928 conv ._..M&N 95 96 

TELE RAPH & TELEPHONE Col tr g 5s Jan 1 1959____J&J 65 6544 IN Y yy Co—lst g 4s 51 _ F&A ee 

BONDS. Atlas Portland Cement— NY &€&ER Abe Pay ’22_M&N 50 ie 63 

Albany Home Telep 6s ’27_..J&J| 95 |  .--. ist sf 5% eee i's fie N Y & Hob F 5s May 1946_J&D| 97% 99 

American Teleph & Teleg Co— Auzusta Fact’y ist M 6s"15M&N; 100 103 Hoboken Ferry 5s 1946_M&N; 104 105 
Coll tr g 4s 1929__...__-. J&J 89%; 90% Baldwin Locomotive Works— NY &NJ Sy, ag "46_J&J 96 aka 
Conv g 4s ’36 conv af 09M&8| 105%/| 106%] istsf5s19400 Ly "15.M&N| 103%) 103% ||\North American 

Bell Telephone of Canada— Baraey & Smith — Col tr &27, n res"12 op 709MEN|6 434%) 4%G 
Deb gold 5s of 1925._.___.A&| 103 103%|| 1st g 5s July 1 1936. _...J3& 90 92 |\Oceanic Bs ’24 op 9. Jé&J Liueat Eanwe 

Gent Un Tel lst 6s 16 0 t_..J&J| 103%4| 104%/|Berg & Engle Brew 6s 1921_J “3 »° @eeek Ogilvie Flour Milis Co, Ltd— 

-Gons g 5s 1919 opt ’09.__J&J| 98 99 ||Beriin Mills lst g 5s’'12to’31F&A;} 99 101 lst m 6s 1932 opt ime S64 |. 113% 

Ches & Pot Tel 5s’2¥V0p’09 J&J| 104 105 /||Boston Term = a oa8 '47_F&A| 97%) 99 Otis Elevator Co— 

@hicago Telephone— Brooklyn Fer cS a Conv g deb 5s ’20 0p ’713_A&0;} 99 100 
lst g 5s 1923 opt Ed te 102%} 102% ong! by 19 7 s dep..F&Alf 9 12 ||Pacific Coast Co—G 5s ’46_J&D| 105 105% 

@om’ciai Cab!e—4s 7-Q-J 82 90 /||Burns ( Palace Hotel (San Fran)— 

Gumberland Telenh ‘Telezr lst s f g 6s o8 p att? 14_A&0/| 103 104 lat6sAugl 19280p1913 F&A| 101 103 
Ist sf g 5s 1918____.___- ee. 101 102%4|| 1st & ref sf 6s 1931..-_-- &J} 101 102 ||Penmans,Ltd—Ist5s’260ptM&N| --.--| 95% 
Deb 5s Feb 1 1920____-_- F&A| 98 100 ||Bush Term lst conv g 48’562A&0; 90 92 ||\Phila Bourse ist 5s ivls_ _M&N 8 100 

guyehogs pee 5s 1919_...J&J} --.-- 881%4|| Consg 5s Jan11955 . .J&J| 96 98 }4|| Pittsb Brewing 6s Feb 4°49 J&J 9944; 100 

Home “yay Teleg (Los An- California Wine Association— Pittsb TermWarehouse & Transf 

geles », ey 5s 1933_J&J) ----- 84 Conv g 5sSepl10’250psfM&S| ----- 95 lst ref g 5s Nov11936..M&N| 99%; 100 
Ist refg 5s 1945___. ___- Gt weecce 75 |i\Canada Cement Co, Ltd— Provident Loan Society— 

Kan C Home Telep 5s ’23__J&J| 903%] 91%]| Ist sf g 6s 1929 opt....A&O| 100 100||_ 444s Sept 1 1921______- M&Si deel Loko 

K C Long Dis Tel 5s 1925._J&J} -- --| 88%/|iCanadian . & Fdry Co, Ltd— Railway Steel Spring— 

Key. Tel ist g 5s’350p 08J&J| 83%! 841%|| Ist sf g 6s 1939_____-_- J&D} 106 10634|| ist M g 5s 1921 opt_____-_ &J| 97%) 97% 
inloch 7}! Dist Telep— Canadien’ yo he Cott Mills, Ltd } ~ id Tran Ferry—G 68’44M&N en eh eo. 
Ist M Teeter &J; _....| 90%|| ist m6s Apr21912.._.A&02| 994) 100%4¢|/St Clair Furnace Co— 

Kinloch Telephone 6s 1928 F&A} 104%! 105 /||\Canadian Cons Rubber, Ltd— "a g gu 5s 1912 to 1939_F&A\b4.95%/ 4.85% 

Louisville Home Telephone— Gold 68 1946 opt 1911_.__.A&0; 97%) 97\4)\St Jos Stock Yds 44%s1930_J&J| 87 | --._- 
Ist g 5s July 1 1922_____- J&J5; 80 81 |\Cent Hud St’boat—5s’19-_M&N;} 96 100 _|\3t L Brew Ass’n 68 1914_...J&J| 99%) 99% 

Maryland Ree & Teleg— Gentral Leather 5s 1925.._.A&O,. 964) 97 |/St Louis Car Co— 
lst g 5s 1929__..___ __. J&J| 100 10014||Ches & Del Canal Ist 5s ’16_J&Jf -----| ----- ist g 6s May ’21’230p’08M4&N! -..--) _...- 

Met Telep & Teleg 581918 M&N| 103 103 %||Chic B’d of Trade 48 1927._.J&D| 97 1 St L Nat Stock Yds 4s ’30_._J&Jj -..-.- 88 

Mich State Telep—5s 1924_F&A| 994/ 100% /Chic Junct col 5s 1916... J&) 101 101}4||St P Union — = 1930M&Ni 113 | ----- 

New Eng Tel & el—5s 715- A&O 100%! 101%|| Coll tr ref g 4s 1940____- A&O| 88354) ----- Consol 6s 1944__....__- M& «RS abet aed 
|} 6—=*EL LC =a A&Q| 100: 101 %%||Chic Pneu Tool 5s Dec 31,721 - -J 3 ee 90 Consol 4s 1944________- Dn ameeel « anes 
Deb 65s sor tiie do tied A&O 10034; 102 |\Cleve & Sandusky Brewing StPaul Un 8t’k Yds—5s’16 A& 79 80% 
 ¥ 2 — Beeereeesr J&J| 90 92 ist sf g6s ome 1,’48 oor tTaJ 75 77 +|\Schwarzschild & Sulzberger Co. 

NY &NJ Telep 5s g1920_M&N;| 102 104 |iClyde SS lst 5s 1931 opt-_F&A| 95% 97 Deb 6s 1916 sf op --... & 101 102 

N Y & Pa Telep & Teleg Co— Computing-Tabulating-Rec Co Securities Co of N 
lst gold 7 Feb 11926...F&A} 10134] ____- Sink fund gold 6s 1941_._J&J}. 85 90 4% consols optional_.__.M& f 58%! 60% 
Gen 8 Fd g 4s Nov ’29__M&N|_ 85 90 |\Oons Rub Tire—Iinc 4s ’61_A&O0f 41 50 ||\Sibley Mfg Co Ist 5s 1922... J& 93 98 

NY Tel.ist reve 1939- poche’ 100%} 100%|\Oonsolidated Tobacco Co— Simpson Sec Co—3 f 6s’ 29J &J 1 ae © atthe 

Pacific Teleph & Telegra aph— Coll tr § 4s Aug 1 1951__.F&A 90% 9034 ||Somerset Hotel Tr 4s 1921J&1q ----- 100 
lst & col trsfg5s’37 op’22J&J; 9814) 985)\Corn Products Refining— Standard Cord 

Postal Tel-Cable of Texas— Sk fd deb g 5s 1931 er M&N| 95 9694|| lst M g 5s 1931 red..__.A&O}|f 10 14 
Ist sf gu g 58 1928______ &J} 98 101 ist g Sh! YY} ee &N| 96 96% Adjust M 5s April 1931____- l 3 

Rochester ioe” lst g ois Mn: eases 100 |\Cov&CinBdg Ist g4s1916_.J&J| 97 100 ||Standard Mill—\1st g 5s ’30M& 86% 87% 
Gen 5s 1933______-_- nt” ddeiel” dined Cramp (Wm) Sons 8’p &E Bid Street’s West Stable-Car Line— 

Southern Beil Telep & Télee — ist m g 5s 1929 opt ---M & 100 101 ist M equip g 5s 1912-27_J&Djb5.30%| 54% 
ist s f g 5s 1941 op 16. J&J 98% 98 34||\Cuban-American Suga Swift & Co—5s ’14 0p 1910_J&Jj 100%|  _. 

South New Eng Telephone— Coll tr 6s Apr 1 1918 on. A&O| 96%) .----- SwiftRfgTrans 44498’1912_..J&s 054% 5% 
Ist g 5s Dec 1 1948___-_- ie IR BP eee Davies (Wm) Co Ist 6s ’26- s&s 101 102 -|/Tennessee Copper Co— 

Toledo Home Telep +" 1922 J&J; 90% 91%4||Diamond Match Co—Conv d lst M g 6s 1-1917 opt J& 99 100 

Twin City suegnene 0 o— 6s Dec 15 ’20 op '15- Yee 105 106 ||10th-23dStFerCo Ist 5s’19 J& 57 65 
Ist g 5s 1912 14°17 & ’26J&J 92% 95 |\Distillers’ Securities Cor -- Texas Company—Conv g deb 6 

U 8 Teleph 5s 1919 he ta ea J&J| ---.- 85 Col tr cv g 58’27 0p ’’08.._.A&O| 73%) 74 1931 opt 1915 tem ctfs._.J&J] ----. 96 

Western T&TCol tr g 58’32_J&J| 995%) 99% du! Poss M3 1) de Nem Powd— Timber Ctfs 6s g 1912... --F&A re 
5% notes 1912_._......- F&A 100 3% une 11936 _J&D} ----- 85% rorrenasas Co lst g 68 18-M&S 100 | _.-.. 

Western Union— past Phenix Mfg 6: 1928 J&Ji 90 °’ 100 'UnionB&Pistg5s’300p_J&§ ----- 94 
Collateral tr cur be 1938 __J&J | 101%} 10314/|Eastern SS Ist 5s,19270p.M&N| 100 101 Stamped ........--eceeee ey  encce 96 
Fdg &€REM4 ’*5O_M&N 96% 96 34|\EKrie & Western ‘Transportation— Union Ferry Co—5s 1920. _M& 95 98 
Conv g 48 ’360p ’1 ry: erA M&N, 104%! 104%) Ist M g 4s’25 opt’10 nn: ‘shuwe 100 ||Union Oil Co of California— 

MutUn 6sextat5Z%to’4IM&N| 102 104 |\Fort St Union Depot, Detrott— First liens f 5s 1931 opt_J&J2} 90 91% 
Northw’n gu g 4448 1984_J&J eee Ist ¢ 4\%s Jan 1941 ~ &J 90 95 ||'Un Transpor ist 5s i923._F&A 88 90 
WATER BONDS. Gen Motors 6% g notes ’15. A&O| 9734) 98 |\United Box Board & Paper— 

Blue Lakes Water ist 6s’38M4&S} 103 |  ____. Gen Rub debs 44s g’i60p_J&J| 97%) 98 Coll tr 6s Jan 15’26 red_J&J|f 35 45 

Consol Water ve of Utica— Girard Pt Storage 344s ’40_A&O| -----| ----- Gen M g 681926 red yrly J&Jif 35 45. 
ist g 5s Jan 1930____-_- J& 9944! 10114||Gottlieb-Bauersehmidt-Straus Unit Fruit—Deb 4%s 1923.J&J| 96%) 97 

b 5s Jan 1 30 op 1911- 5&3 87 92 Brew Co—lIst 43 1951_..M&S/}. 38}4) 394) Debg 44s 1925 sf....-- J 95 -| 96 

Gontra Costa Water 681915 J&J| 93%)  _..- 24 Income 5s Sept 1951°M&Nif --.-- 344\\0 8 Env dev g 5s 1912 ----F&: ae 
Gen M 6s 1915..-...-.-- J&J} 90 9114||Gt North’n Paper g 6s 1927_J&J| 100 102 ist gserial 5s’11-’34 op’19J & RD pee 

Denver Union Water 5s ’14 I&J 89 9014||Hall Signal ist 6s 1915 op_A&O|_ ----- 100 ||US Finishing—ist 5s 1919 J&J} 100 105 
SoPlatteCanal&Res5s ’23J&J| 88 89 ||Havana Tobacco—5s 1922_J&D/f 40 | 50 Con gold 58 1929-....-.-.- J&J) 95 100 

Hackensack Water Compan Pr HawaiianCom &Sug5s1919 A&O} 103%} 105 ||United States Gypsum— 

Ist g 48 1952 opt 1912 ___ 83 87 ||\Hecker-Jones-Jewell 6s ’’22 M&S; 100%} 102 lst m g 5s 1922 opt...__M& 9444 7 

Indianapolis Water Co— Hohoken Land & [mp’t Co— Us PA be? fdeb 6sg’13M&N] 102 102%. . 
Gen g 5s 1926 op 1911__J&J| 100 101 lst M g 5s Nov 1930..M&N| 104 | ----- US Mortgage & Trust Co— 

Ist & refg 44s1940 0p__J&J) 91 92'%4||Hocking Valley Products Co— es Ser Eto N 4s 1917 to '22__ Var 95 100 

Laseey Wat Co—4s 1946___J&J| 100% 10214 Ist g 5s 1961 opt_____-- J 58 68 ||US Realty & Imp 5s g’240p J&Ji 89 89% 

Se i cas ea es a a lls F&A! 1004; 102'4|\Hoster-Coltumbus Brewertes— US Red & Ref Co 681931.-_J&Jj ----- 86% 

Montana Water ist 6s 1933 J&D; 103 106% ist g 68 1955 opt________J&J ha U S Rubber—Coll tr s’18.J&Di 103%} 103% 

Nashville Water 4s 1928__.J&J| _96}3| 98 ||Hudson Nav g 681938 opt F&A| 9344| 100 ||US Smelt Ist 631 -22-__-- BEE aseee 50 

N Hav Wat conv deb 4s’715_J&J; 155 | ___.. Huebner-Toledo Brew 6s ’30J &J 67% 68 4|| Virginia-Carolina Chemical— 

Oakland W aterCo—5s e’d’15J &J 90% 91 ||\Iilinois Tunnel 5s 1928 opt_J&Dif -----| ----- lat Mg 58 1923 opsf..J&D) 100%; 100% 

Omaha Water Co 5s 46 0p_J&J| 98 100 6% g receivers’ ctfs 1912 A&O 99 100 ||Welsbach CoCoitr 68s’30_J&D)} 90 91 
Prior lien g 5s 1916 opt..J&J| 99 100}4||Independent Brewing 6s ’55 J&J) ----- 91 ||West Canada F! Mills Co, Ltd— 

Passaic Water gen g 58’37_.-J&J; 97 | LLL. Ingersoll-Rand—ist g 5s Dec 31 ist s f 6s Mch 19 8..-.-- M&S} 104 105 

People’s Water, Oakland, Cal— 1935 opt Dec 31 1910_._J&J 99 104 ||Western Electric C — 

Gold 65s Jan 2 1937._--.-- J&J 70 70 4 |\[aternational Merc Marine— Ist 5s Dec 31 ’22o0paft’11 J&J} 101%) 102 

Portiand (Me.) Water 48’27F&A| 99 101 Col trdeb 4s ’22 0p 07 A&0O;} 64% 64% EXCHANGE SEATS. 

Racine (Wis) Water 5s’31 M&N 93 96 |International Navigation— No. Last Sale $ > 

Sou Yuba Wat—Con 6s’23_J&J} 102 | ____. ist g 5s Feb 1’29 0p ’09_F&A| 8034) 8054'\N Y Stock Exch.1,100 $68, 900 eR, eh A 

Spring Br’k Water—5s g’26 A&O;} 102 104 /|\Internat Nickel Ist 5S *32_A&0 98 99'4\|IN ¥Y Con Stk Ex 950 225 200 225 

SoringValWaterRef ¢4s’23.) &D 1 Bea [aternat’] Paper—6s 1918_F&A} 10234; 103'4'\N Y Produce Ex_2,143 400 375 450 

Tacoma Wat Sup Ist 5s’25.J&J; 91 |  ...- Con conv g sf 5s’350p’09 J&J} 83 8344||N Y Cotton Ex.. 450 14,800) ____- 15,000 

MISCELLANEOUS BUONDs. Internat Salt g 56s’5l op_.._A&Ol|f 46 50 IN Y Coffee Exch. 323 2,000) —-___- 2,100 

Adams Exp col trg 4s ’48_M&S| 85% 87 \%'\ International Silver 6s ’48_J&D;} 110 112 |\Baltimore Stk Ex 87 3,200; 3,000) 5,000 
Col tr g 4s 1947_.__..-- &Df 84%] 85 |\International Steam Pump— Boston Stock Ex. 150 27,000) 25,000) 30,000 

Allis Chalmers ist lien sf g 5s’290p..M&S} 91%) 92 /|\Chic Bd of Trade_1,636 2,300} 2,200) 2,300 
Ist M sf 5s’26 opt "16... J&J) 58 . 5814||KanCity Breweries 6s'1930M&N| 72% 75 =||\Chicago Stk Ex.. 291 1,975) -.... 2, 

Amal Cop 5% Notes 1913. A&O| 100% 100 %||Kan Cy Stk Yds conv 5s’13F&A 994%! 1004%)|\Cincinnati Stk Ex 50 {eects Bap. 

American Agricultural Chem— Kirov Lumber Co—See Timbeir Ctfs bielow. (||ClevelandStk Ex. 35 #=1,800) —-_-__| —__.-- 
Ist g 68 1928sfconv.._...A&QO) 101%! 102%/|Knickerbocker Ice— LouisvilleStk Ex. 29 3,500) 2,350) 3,000 

Amer Cigar Co—Guar g notes 4s lst M g 5s 1941 opt___-_- JI&I 93 9344||MinneapChofCom 550 3,800) 3,300! 3,600 
Mar 15 1912, Ser. B__M& 1s 9934; 100 |\Lake Super’r Corp‘ine 6s’24.Octif 65% 66 ||Montreal Stk Ex. 60 30,000) 29,000) 30,000 

Amer Cot il 44%s Nov ’15 whi 26 97% || Ist & coll tr gold 5s1944_J&D/|, 87 8944||\New Ori Cot Ex.. 500 2,700) 2,300) 2,750 
G 5s 1931 optional _- -.-- M&N 95 95 4)| Lake of the Woods Mill’g Co, Ltd Phila Stock Exch. 227 5,000) 4,500) 5,700 

AmHide&Leathtist ¢fe’l19 VAS 98 34 99%); lst m 6s June 1923____- tee beuwe Pittsb Stock Ex.. 120 3,000| 2,500! 3,000 

Am Ice Sec—Deb g 63 1925A&0; 70 76 ||Laurentide Paper Co, Ltd— St LoulsStk Ex.. 650 2,000) .....|  -.... 

Amer-La France Fire Engine— lst m g 6s Jan 21920___J&J2| 110 | ----- (SanF)Stk&BdEx 42 10,000) 9,500) -..--. 
Ist M sf 6s 1924_____-_. A&O) 55 65 /Wash’ton Stk Ex 40 £4,000 ,000' 5,000 

b Basis. f This price includes accrued interest. k Last sale. n Nominal, s Sale price, 














































































































Nov., 1911.} 

























































































































Stocks. Par.| Bid. Ask. Stocks, Par.| Bid. Ask Stocks. Por,| Bid, Ask. 
MANUFACTURING STOCKS. Per \share. |\Buffalo City Gas Co__....-- 100 4 5 
Northern Mills. Per |share. Enoree o Mig Co (S ) i aied --100 50 55 Preferred -.._........--- 100] ..-.-- 20 
Acushnet Mill Corp (N B)..100)  _--.- 165 i allied .100} ---.-- 100 ||Buffalo General Electric....100] 98 | —--.-.- 
Amer Linen Co (Fall River).100| 82 85 an Mfg Co (Ga) ___. 100| 65 75 |\Butte Elec & Power com..100} 105 110 
Amer Textile Co, Pawtucket 100) 7130 135 ||Exposition tema xa amd osees ae ee, ee ee 75 80 
Amoskeag Mfg Co (N H)...100) 40 | .~-.--- Gaffney Mfg Co (S C)___.-.- 50 60 ||\Csnadian General Electric..100) --.-.-- 106 
Androscos n Mills (Me)_...100| 180 | ...-- Graniteville Mie C Go a C ---190 140 15:5) |\Canadian Light & Power_.100 45 46 
Appleton Co (Mass) - . .----- 100} 185 | ----- Greenw lis (8 C)..100) 55 60 /||Cincinnati Gas & Electric...100) 86%) 86 
Arkwright Mills eee [a ‘sande 85 ||Grendel Mills (8 ¢) ay Rey 100} 90 100 |\Cincinnati Gas Transp’n__..100} 119 140 
Arlington Mills ( &, ini alis 100; 117 122 ||Henrietta Mills (N C)___._- 100} 160 175 =|\Cities Service Co Coane. 2 73% 75% 
Atlantic Cotton Mills (Mass) - es deccel capes King, John P, nny (Ga)..100} 70 80 a eee 784; 80 . 
Barnard Mfg (Fall River)..100} —.--- Lancaster Cotton Mills (8 C).100} 125 130 |\City Elec (San Fr) pool ctfs- 100 41 41% 
Bates Mf niet et yt | vies ee 838383" here eS: 100| 95 100 ||Columbia Gas & Electric...100] ----.- 16 
Beacon Mfg (N 83 Se ed wee eset Langley Mfg Co (8 C)_.__..100} —-.--- 95 {iC [ated son Co._._..- ‘= 81 82 
Apatite 275 pa 100) 110 iad Laurens Ootton Mills (8 C).-100 127 130 Preferred .............-.100|k 100 esaee 
iin (Peper) Mills Co (Me) 100} 101 104 /||Lockhart Mills (S C)_...__- 60 70 =|\C suubee Gas & Fuel sean. 500 30 37% 
Carpet Co (Mass)...100} 162 168 . sar oecrseae 90 100 ||_ Preferred-.............. 72 74 
Mills (Mass)......--- ce: Oe Be eee Louise Mills (N C).........100] —..-- Be we pega Edison ~...-.-. 100}zy 129%4| 130 
City Mfg (Fall River) 100} -.-.- 130 serce ah Mills (8.G.)_.100}) ----- BO. fF . FAR on wnccccncccewcecss 334 3% 
Mfg Co (Mass)-_----- 100; 106%| ----- Oo Milis (N C)_..... 2 - 1 125 135 |\Cons ‘Gas Pe Lt & P att)... 93 94 
ale Salama Ree Bnew: Milks Mfg os OY Setar 100; 96 105 ana 98 99 
Duck Go (Mass) - - --700 Se: *) «een Monarch Cotton Mills (8 OC) 100 100 106 rdageeineed Gas (NY). See N|Y City 
Mills (F RB). haa es ORE 100 Newberry Cotton Mills (8 C).100} 120 130 ||\Consumers’ Gas ( wv pean 191}4) ----- 
Mfg Co (N B).--.-- BI °c aici 110 |\Oran age urg Mfg Co neae ie 90 ||\Denver Gas & Electric____. 100) Bau | ‘sence 
Mill (N B).-...----- a ee Orr Cotton Mills BG cI NE 90 100 || Detroit Edison-........... 00} 123%) 124 
Cabot Mfg Co (Me)_._----- 100} 120 140 ||Pacolet Mfg Co (SC) __....100} —___- 90 ||Dominion Natura! Gas____- 100} 113 115 
Chace Mills (Fall tase) .-100} 116%} 118 ||Parker Cotton Mills Co, com .100 20 25 |\Duluth Edison Elec com. ...100 50 60 
ig p ts Vi (Mass)....100} 115 | ----- Guaranteed stock.....-._. 100; 100 og) BR eee 00; 80 85 
ED ¢ ial nil on. Ge § ~wécce GE st cul 100| _...-| 75 || £disun Ei tilum Co (Bost). .100|z 287 292 
Gol ins is Go (Gb allie ili ane in Be Ee oe Pelser Mfg Co (S C)_______- eee 155 || Zlectrical Securities pref_...100} 80 85 
tae dy Mite i EivahoM- ssecsl sees Pi-dmont Mfg Co (8 C)__...100} —-..-- 175 ‘Electrical Utilities com-_-_-_-- 100} 25 30 
Continental Mills (Me)_-.-- a isan 100 Phillipe Buttortt Mfg ..___. 100} 152 160 PP vertccansndeces 100} 82 87% 
Cornell Mills (F ce aa aati dasias SU: Yes weal 200 ||Poe,}F W, Mfg Co (8 C)____- 100; 110 125 |\Electric Co of America____.- lojd 11 12 
Crescent M tf Oe. 0 Bla «iso< ree 100 |\Roanoke Mills (N RE - an  Caned 160 _ || Electric Storage seed ---- tae d 52% 53 
a ifg fay N B).100}  -.... 295 |\Seminole Mfg com-....__..- an gated 60 || Elizabeth Gas-Light Co____- oan Tt anean 
a lll gig Mae 100! 106%] ----- ist preferred __..._..._..100} 102 kate -— District Elec ak. ae GU | «seer 
Davis Mills (F R).-..------ 110 112%4|| 2d preferred ............ Re 90 EIS SEG SA 100} 81 82 
Davol Mills (Fall River)....100)  .__-- 97 33 Sibley Mfg Co (Ga)______-- 100; 60 65 Equitable Iii G L Phila pref_100| 110 112 
Dwight Mfg Co (Mass)_....500}  .._.- ..-.-|\Spsrtan Mills (8 C)_..-_._- eee as 2 130 || Essex & Hudson Gas Co_...100| 134 136 
Edwards Mfg Co (Me)_----- 100; 80 Trion Mfg Co (Ga)_......-- ee de ae dies Fall River Gas Works Co___100)/k 315 320 
Everett Mills (Mass)-_....-- i. al ae Turapau Mills (8 C)_______- ater ... ||Federal Utilities common. -._100 35 40 
Flint Mills (Fall River)_.--. nk aaad 94 ||Union-Buffalo Mills(S C)ist acer oe RS. 50 PPE + duitncnoake vas 100 75 78 
Franklin Co (Me) ........-- «eager 8 15244||\Warren Mfg Co (8 C)____._- 100 85 95 Jas & Elec of Bergen Co___.100 84 86 
Frisbie & Stansf Knit’g pref.100) ¢9 101 GO Ween... cdudeccae 100 105 ||\Gas & Elec Securities com ..100} ----- 102 
Gosnold Mills (N B) pref_...100 98 is 100 Washington Mills (Va.) pref_100| 106 110 ESS RR A 100 85 87 
Granite Mills (F R)_.......100|  ....-. 132 || Webb Mfg Co—Nashville__.100|) 80 100 ||Genera!l Electric common _.100) 1484) 149% 
Great Falls Mfg Co (N H)._..100) J... 8 185%)|| Whitney Mfg Co (S C)___._- 100; 110 120 Jeorgetown Gas... ____...- Sine  daaee 
Grinne}l Mfg Corp (N B) ...100} 7... 210 . Canadian Mills. Guanajuato Pow & Elcom..100| 31 33 
Hamilton Mfg Co (Mass)_...100}) 80 85 |i\Canadian Converters, Ltd_.100| 36 | —---- i 00} 72 75 
Hamilton Woolen re (Mass).100} 102 | --.--- Can Colored Cot Mills, pref-100| 71%, 72 ||dartford Electric Light__..100} 241 245 
Hargraves Mills (F R)_...-- xa 105 ||Dominion Tex Co ,Ltd,com_ .100 71% 72 Hartford Gas Securities Co._.25\¢d 50 | ----- 
Hill Mfg Co (Me %5 la call cai hepa 115 oe RRR ES: 00} 100 103 EES i i ee IE eG SF | sacs- 
Holmes A of epee ER Renepeber 104 ||Montreal Cotton_........ - i ie Seaeees ere Houghton Co Elec Ltcom_._. 25|d 17 17% 
Sig RE ED shew. 110 ||\Penmans, Ltd, common__.100} 59 5914 BR age d 23 23% 
Jackson rred BE Esitech od ‘amientt dbed RES rea 100\z 85 dudson County Gas...._-- 100; 130 133 
Kilburn Mill (N B)_.--..-- 100; 120 130 ||COAL. IRON & STEEL STOC!IKS. (indiana as Ee 100 i. a 
King Philip Mills (F R)...100)  ...-- 157}4||Alabama Consoi Coal & Iron!00} 36 | ----- indianapolis Gas_-.....-..-- SH <---- 22 
Lancaster Mills (Mass)-_--_-.- SE asl ia 30 OS res * 100} 50 65 ||Xansas Natural Gas____.-- 100} 15 17 
Laurel Lake Mills At ea ee: eng: American Coal Co of N J_.--- 25} 75 150 || Kings Co Elec Lt & Power.-100) 122%) ----- 
Lawrence Mfg Co (Mass)_.-.100| _._-- $175 ||Amer Steel Foundries... . - 100} 29 30 || Uaclede Gas Light common. 100 104 104% 
Lincoln Mfg (F R)_-.-.---- .. .-| 100 ||Bethlehem Steel Corp_._.-_- 106} 28 29 Preferr SG | as--- 
Lockwood Co (Me)-.--.----- 105 106 SS SRS 100| 54 55_ ||Lincoln (Neb) Gas & EL Lt-=100 27 30 
Lowell Bleachery (Mass)...100} .....|  ---- Bon Air Coal & Iron, com__..100} ___-- 14|| ,oulsville Gas Co_......--- 110 115 
Lyman Mills (Meee) idliebeeliivn 100's 128 |s 129%|| Preferred. .._..._.___.-- eae 214|| owell Electric Light _-.---- 100 204 | .«--.-- 
nomet Mills (N B)__ _--- ees 118 |iCambria Iron Co____..___-- 50id 43 43 7 fh Sg RAMI <., SERED OG, . 206 | asee- 
Massachusetts Cotton Mills-_ 100 rete $118 |\Cambria Steel Co_._._.__ _- 50ldx 42%! 42%%|| Manuf Light & Heat Pittsb..50\d 24%| 24% 
Mechanics’ Mills (F ay aliens 924%; 97 |\Central Coal & Coke_.____-. 100| 78%} 7914|| dassachusetts Gas Cos----- 100jz 91%) 91% 
Merchants’ Mfg Co R)- “100 82%! 86 ee FASS 100} 79 80 i Gian ae OO|x 9644) 97 
Merrimack Mfg Co (Mass --100 ae: ...--||Cleveland-Cliffs Iron____._. 100\s 394 400 Massachusetts Lighting Cos_100) --.---/8 123% 
NS i oii al dicta eS 8 100% ||Cotorado Fuel & Iron_.._-- 100; 25 26 || Mexican Lt & Pow common_100 SB36| «---- 
Middlesex Co (Mass). .----- ST tiniemal “Gabanis , rere CC, 111 ||Mexican Northern tr tala > 19 20 
Monadnock Mills cD H)-- 5, fear) eee Col & Hock C & I Tr’Coctfs_._-|  ___-- 17 ‘|| Michigan Lignt Co pref Te ea th 95 99 
Morse Twist Drill (N B).... 50) 200 205 || Cvnsolidated Coai Co of St L100) ___-- 20 Winneapolis Gen Electric_- “100 2125 129 
Nashua Mfg Co (N H)__-_-_-- erp s 650 -|| Consolidation Coal of Md__.100} 99 100 er ee 100} 10644) ----- 
Naumkeag(Mass)St’mCotCo 100}  — -..-. 140 || crucible Steel Co of Am,___.100 ieee Mississippi River Pow com-.100 36 37 
Newmarket Mfg Co (N H)_.100|  .--..| —---- Preferred _ so wule (“SEs . TA56R. PRON oc ocvecessccace 100} 72 76 
Nonquitt S win | Co (N B) 100}; -.... 107 %/|| Del Lack & West Coal_____- 50; 300 315 Avbile Electric Co com... -- 100 30 35 
Osborn Mills (Fall River)...100| 115 | --..- Dominion Coal preferred_...100| ___-- 114 RRR 90 95 
Otis Mfg Co (Mass)_.--_-- 1000! 2000 | ----- Dominion Iron & Steel, pref_100' 10144! 102 |\M>ntreal Light Heat & Pow.100 177%) 177% 
Pacific Mills ame abate tt penal suade DominSteel& Coal Corp com.100 58 58% M inicipal Gas (Alhany) ...100{ 270 275 
Page Mfg (N B)..--.-.----- eee 120 ||Empire Steel & Iron_____-_- 00 10 15 |\Muskogee Gas & Elec com..100| -----| ----- 
Pairpoint Coreaeetbon (NB) 100} 162 | -.--- PD ikon cnalevar dona 100 50 55 Ps cosbsnntesnbod 100} _ 90 95 
ea CE. sg eae EE 109 OS™ Se eee eee Narragansett Electric... _--- 50\d 82 86 
Pepperell Mfg Co (Me)----- 100\s 280 |s 281}4||Hocking Valley Products Co. 100 8 17 ||\Nashville Gas Light Co____- 100 80 85 . 
Pierce Mfg Co (N B)__.-.-..100) 400 410 La Belle lron Works......- 100) 145 149 |\Nat Lt Heat & Pow com-.__100 7 12 
Pocasset Mfg Co (Fall River) aa 135 ||Lackawanna Steel Co____-_- 100 : e 31 a ce a ee 00 45 55 
Ponemah Mills (Prov)-...--- Fe Bees Lehigh Coal & Navigation_..50\dz 88 89 ||\N«wark Consolidated Gas__.100) 97 | ----- 
| RR BA, ATER 107 111i Trustees Certfs_....... ..60\dz 88 89 |New Bedford Gas & ~~ pesaane on: eee c anaee 
mulienaicn Mills (N B)___-_-- 100! 120 ..---||\ Lehigh & Wilkesbarre Coai_..50| 270 300 ||New Haven Gas-Ligh _..25\d 42 44 
Rich Borden Mfg Co (F R).100} — --. 155 || Maryland Coal, pref_.__-___- RR BR ee New York thir Donecisatd- 100} 137%) 137% 
capamore Mfg Co (F R)_...100) 145 |  ----. Monongahela River Coal ____- "ae ase 3" ee Fe Re oe 100} 168 173 
mon Falls Mfg Co (N H)_300) ----. 250 re ae on: 2 8 ee Standard common... _--- 1 Se ‘| eeues 
 romeredid Mills (F R)..--- eens 65 || New Central Coal_._..__.--- 20\x 30 55 RRP a aS Sc Se f° gesne 
Skenandoa es Co (Gen) iS 133 135 New Haven Iron & Steel ____--. we daeas k 50c.\|IN Y & Queens ElecL & P7100 §2 57 
"Sg: & ) Seepage 100} . -.-}| 115 ||Nova Scotia Steel & Coal_..100| 94 |  —---- PRE, . o sc coucdeunicen 100) 73 77 
Stafford Mills (Fall River)..100} 83 Seen wee... ... «2 -harccese a <a cet unanwe New York & Richmond Gas_100 a” *. anaes 
Stevens Mfg Co (Fall River) 100} 102 | —..-- 2ennsylvania Steel... _.---- era 60 ||\Niagara Falls Power Co... .100) 160 165 
Taber Mill (N B)-. Bl «sé soo Bae Preferred - se 2 Be ae s 103 Northern Calif Pow ($20 pd).100'd 55 56 
Tecumseh Mills (Fall River)_100| 112%4| 115 || Pittsburgh-Buffalo Go pref - yo Sees Nor Idaho & Mont Pow com_100 15 17 
Thorndike (Mass). .......1006| 1000 | 1200 || ?ittsburgh Coal_.._.._. ~~ 17% 17%4||_ Preferred ......-.-.----- 100; 60 63 
Tremont & Suffolk M (Mass) 100} __-_-- s 105% SE or ae i Lie ee 100 79 81 (|;Northern States Power com 100 31 33 
Union Cotton Mfg (Fall Riv) 100} 200 |  -..-.- ittsburgh Steel Co pref....100) —_-_ _-- 101 | ig. SRI 8 Ee a 100 89 91 
U S Worsted pref.......--.- 100 84 89 Republic Iron & Steel___. _.100 19% 19%)|North Shore Electric... - — 95% 96% 
Utica Knitting Co pref_._._100; 100 103 BS 2 ares 100 77 77%4||\Ohito Fuel Suppiv._.........26/@ ..--- 2 
Utica Steam & Mohawk Valley Sl xes-Sheffield S8t’l &IronCo100| 37 Oklahoma fae & Elec eho Sam 2h waonm 
Cotton Mills _.___- 100} 165 167 aL ee RSE Grape ee PRO ete ene Seudae 00 7. Soon 
Utica & Willowvale Bleach’yi00| 200 | —_--. “~~ Iron & Steel...-.-- 100 1 2 ||\Oklahoma Natural Gas_._--- -_- 6234 63% 
Wampanoag Mills (F R)__.100 90 0235)| Preferred... .......-....- 100 2 & FORtGIO TOW. .ceocccces- 40 50 
Wamsutta Mills (N B)_ ._.100! 132 Othe aa ‘oxas < Pacific Coal Co... _.100 98 100 |\Ottawa Lt, Ht & Power_...100} 144%) 145 
Weetamoe Mills ; - River) 100}  ...-- 85 J 8 Steel Corporation ----.-- 100 547 55 |\|Pacific Gas & Electric_____- 00 67 68 
Whitman Mills (N B)____-- a gs 170 US PE 100} 105%) 1055) Preferred..............- 88% 89 
York Mfg Co (Me). .-...--  ) i 8 135 /andalia Coal, com.._.-...- Se ee ute 9 Pacific Lt Corp com...-.-.-.. an: qendel * wamune 
Southern Mills. Per \share. ES SE eae re 100 12 20 TREES OR an: caaneal |. ame 
Abbeville Cotton Mills (8 C)_100;  -...- 75 /a lron, Coal & Coke_._.-_- 100 51 jis 60 Patan & Passaic Gas&El_100 94% 96 
Aiken Mfg Co (8S O. Se este etnias ir 75 Warwick Iron & Steel... --.- 10 9% 1044||Pawtucket Gas Co pref ___100 88 92 
American Spinning Co________- on. déded Westmoreland Coal_...-..-- 50i\d 78 79 Pennsylvania Weel @POW.G scetel stas- 
Anderson Cotton Mille (SC).100}  ----- 47 Wheeling Mould & Foundry._50\d 50 55 ||Peuple’s Gas Lt &Coke(Cnic)100) 106%) 107 
Arkwright Mills (8 C)______ 100} 95 100 Wheeling Steel & Iron Co 100| 145 150 ||PhilaCo—See under St & Elec Ry| Securitiies 
Atlantic & Guif Cotton (Ga)100| —---- 110 ||SLECTRIC GAS & POWER Phila Elec Co ($15 paid) _.. 25\d 16% 16% 
Augusta mee (Georgia) _100 45 55 STOCKS. People’s Nat Gas & Pipe’g_._25\d _.--- 29 
Belton Mills (8 C)___._____- 100} 120 130 ||4mer Gas & Elec com...-.-.- 50\d 60 62 |\Pittsburgh Oil & GasCo__..100\d 3 3% 
Bibb Mfg Co (Gesfeia)=~-72100 90 98 , ee 50\d 43 44 |\Portland (Me) Gas-Light_._.50\d 85 90 
Brandon Mills (8 C)_-._- .100 95 105 American Gas of N J__..-_-- 100 98 100 ||Providence Gas_______._ . 50\d 92 95 
Cabarrus Cotton Mills (N C)_100} 130 140 || American Light & Traction- 199 290 294 |\Rhode Island Elec Protect_.100| 125 135 
Clifton Mfg Co (SC)___.....100) -..-- 85 Preferred . - 00) 105 107 |}\Salem (Mass) Electric. ____. 100" 275 | ...-- 
Clinton Cotton Mills (8 C)__.100|) 110 120 ||Amer Power & Light coni--100 75 77 ~+=|\Salem (Mass) Gas-Light....100)n 205 |  --.--- 
Courtenay Mfg Co (8 C)_._..100| 90 100 PUGRIIOE. ao cndcccceodss 00! 80 82 |\SanDiegoConsGas& El com- -100 ee eee 
Dallas Mfg Co (Ala)___...-- 100; 95 105 Appelachion Power aay? 17 23 ,.  .. -aRe ee cpearee | enane 
Darlington Pee GE CO) cece | edewal 80 NS ST ee eee 00; 65 70 \\Shawinigan Water & Power. 100 y115%| 115% 
Eagle & Phenix Mills (Ga)_.100) 100 115 '\Bay State Gas (Boston) ----.- 50\d 16c. 17c, |\Somerset Un & Middle’x Ltg 100) 65 70 
_ “Brooklyn Union Gas Co 10% 133%! 137 
b New stock, d Price per share, not percent. /f Flat price. k Lastsale. mn Nominal. sSale price. z Ex-div. y Ex-rights. 
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MISCELLANEOUS SECURITIES 





(VoL. LXXXXIII. 











—— 
Stocks. Bid Ask, Stocks. Bid. Ask. Stocks. Bid, Ask. Stocks, Bid. Ask. 
Par. Pitts’h.—Con. Par. Per |share. Par Per \share. Par Per |cent. 
Sou Cal Ed com 100 6914 70%|\Nat Ben Frank. 50) ----- .....||Parrott Sil & Cop Ole 9 10 |\Cin&SubBell Tp 50 199 | —_-.--~- 
eferred __..1 75 78 ||Pittsburgh..... SE Ni eae 96 ||\Pharmacist Cons_1 1%c 2c.|'Cominer Un (fu) 2° 25 106 112 
Stan G&E (Del).50\d 26% 27 %|| Ceutonia ...... Sn bee cel’ ema Pilgrim Cons.....1) -...-| 1%@e.||Cumberland “5 

Preferred __-.-- 49 Se BU os iaccwe Seep ae ee eee eee Tet ....- 150%] 152 
Troy (N Y) Gas.100} 195 200 || Western_.....- Gel Sup. <} -eawen Pere cows. oe 89l4éc.| 904c.||\Cuyahoga Telp- 50 — RRR ae 16 
Union Nat Gas.100! 138 141 _ Providence. Per |share. |\Prince Albert....1)  _--..| ._- Preferred ....50d ._..-.. 41 
United El N J..100; 96 93 ||*%quitable F&M. 50) ---.-- .----|/Quicksilver Min 100 2% 2%||Dominion Telegr 
United El Sec pf100; 110 115 ||Prov Washing’n 50) 80 874|| Preferred _. ee 3% 4 ee: oe Se Tt" woaee 
UnG&E of NJpti00 buaietl: abide Richmond. Per ‘share, ||Quincy......__- 58 60 ||Empire & aay State 
ar Gas Impt | Virginia F&M 25; 70 | ----- Ray Cons Cop. _. i0 135% 13%)| Telegra i 65 78 

hila) ......50'd 85% 853% VireStatecom 12%} 12%] ----- ce ik ene, Ee | 2c.||Franklin Pe (gu)100 40 45 
United illum Co Preferred _..12% !) {ayaa St Joseph Lead_ “io 8% 9 |\Gold&StkT ‘ ujl00 =—110 116 

of New Havenl00| 192 | ..... St. Louis. Pe: \share SantaFe(G &Cop) 10 90c. LM4iiIll & Miss Telg. 50 60 70 
Wash’n (DC)Gas.20\dz 874%  ----.- Amer contra eee. oer Seneca($10 05pd)25) ____- 50 =j\Internat Ocean Telg 
Western Power_100 31 33 St. Paul, Minn. er ‘share shannon ....... 0 7% 7% (Guaranteed) 100 95 102 

Preferred _ -..100 61 63 |St Paul F & M_.100] 300 .---||Superior & Bost.10/b 2% 3 iiK C Home Tp..100- = __-_-- 109 
WestStatesG&E100}; 50 | ---.. San Francisco. Per \share. |\Superior___._._. 25 21 21\4||Keystone Telp. 50d 634 7% 

Preferred. _..100 96 95 California a at ake WR SOR 80 Sup & Pitts Cop- ° oat oleae Preferred _.. 50d 30 31 
West’house Elec “iremau’s Fund 100] --- - - 235 ||Tamarack __.__. 21 22 |\Kinloch Long Dist 

& Mfg, asstg._50 63 63% Washington. : Tennessee Cop. “38 341% 35 Telephone _..100 117 | —---- 

First pref-----. 50) 111 120 |/Arlington._.-.-.- 10 154} ~.-..-.||Tonopah (Nevada)! 6% 7 |\Louisy HomeTp 100 72 76 
Wichita. DI anedsteegun Commerciel.... 5] ....- -----|| Tonopah Ext Min 1 1.05 1.10)|Mexican Telg-.100 230 240 

INSURANCE Corcoran ...... 50 a tere see Se ks so 25 234 3 ||\Mex Telp&Telg. 10d 3% 4 
STOC KS. Fireman’s ..... 20 20 2244)|Union Cop Mines_5) _.._-| ____- Preferred _.. 10dx 6% 7 

Albany. Par. Per \cent. Franklin _.._.. 25\x 33 40 |Union Cop Land Mich State Telp100 ___--| ----- 
Albany ns ES RS ma German-Amer..100} 260 (|  ...-- & Mining... .- an same cuiven Preferred -100z 97% 984 
Commerce Ins Co 25; 185 190 ||National Union. 5 a heer United Copper 100 100 1% 1% |\Mo & Kan Telp_100 55 60 

altimore. Per \share. |;Potomac _....- 25 34 36 Preferred ___100 8 15 |\Montreal Telg.. 40. 145 150 
German _......-. 10) 16% 18 United Gold Mines : 456c. 5c.||Mountain States 
German-Amer...25| 37% .-.-||MARINE INSUR- Utah Cons__..__- 5iz 15% 15 Telep & Teleg 100 104 104% 

Boston Per \share, ANCE SCRIP. Utah Copper Co_10| 44%) 44%/|N E Telp&Telg.100 144 145 
american (F&M)100 ama. sama Atlantic Mutual— | Victoria ........ 2% 3 ||\NorthwestTg(gu)50 110 114 
Boston _...-.-. 3 ES ee ik 104 1054) Vindicator______- ] 66c. 70c. Serr mg Ke (gu) 25 65 75 
Ganveyancess’ Eb ia dot f 104 106 || Winona mii tb dates 25 334 414||Pacific Te ght? 46% 47 

ae oe” 2 ee. ETERS SST f 104 106 |'|Wolverine ___._- 25 82 84 Preferred __.100 RRO eae 
Mass Title _.-- 100k 50 nh oie aera 105 , Se _. PORES eS: i le. 2c.|\Providence Telp 50d 93 96 
MercantileF &M.100;  .-.-- aia SARIS ar f 105%) 107%||Wyandot .__._- oe cated 1 ||/Rocky Mt BellTp100 60 62 
North Amer (F) 100) ....-| --.-- ES f 106%} 10844) Yukon Gold. _--! 5 3% 35% South&Atl RSE aytits 85 95 

Brooklyn—See N|Y Southern N 124%! 126 

Detroit. Per \share. |MINING STOCKS. ye ESTATE TR oledo Home Tp100 90 ba 93 
Detroit F & M_.50) 130 135 Per | share. | & LAND STOCKS. Per \share. West Telp&Teigt00 26% 27 
Michigan F&M__50 85 Fe } 3c 33c.||Albany Tr (Bost) _! |\a 90 100 Preferred ...100 105%) 105% 

Hartford. Per \share. ||;Adventure Cons_25|b 4 4% |Alliance Realty -- 125 135 ||WesternUn Telgi00. 78 78% 
SS 100; 312 316 ||Ahmeek ($17 pd) Pa 175 185 ||Barristers’ Hall Tr | 
Connecticut....100| 335 i CE eG aE i eZ (OOM) Woco-c lia 75 ami walle On eae er Mg 
Hartford _...-.- 100\8 720 Fe ee 5} 27%) 28 |\Bedford Tr(Bost) Jia 55 70 TEE & | 
National .....- 1 | 450 a inal ds ene BerkeleyHotlTr(B)lia 75 85 DE posit ~ | 
Phoenix  _...-.- 1 312 315 Cons lial. 100 52 52 \%)|\Bd of TrBidgTr(B)lia ee  @. gies STOCKS, Per jcent. 
Steam Boiler_...50 255 265 ,Am Gold M (St L)10 llc. 15c.||BosGr’d RentTr(C)l.a 98 .--.-|/Amer Surety... 50 270 285 

Life Insurance. Per |share. |;|Amer Zinc Lead & Bost Land (Bost). } wien « 7 4%4||Bond & M Guar.100, 247% 252% 
Aetna Life __..100) 650 660 Smelting ....- 251 22 22'4||Bost R E Tr(Bos) Aja .. ._| 1180 |/Casualty of Am_.100° 125 140 
Conn General..100) 250 ..---||Anaconda Cop. -25 33'4| 333%4||BosStorWareh(B) /ia@108 |  ._-- Chicago T&Tr_.100' 170 173 
Hartford Life..100|  ___-- [oe Bene cccencks PR ee. Boston Wharf Co /ia 1U5 _.||City SD(AIbN ¥yiv0 eS Re ee os 
fravelers’ _... 100) 985. |1000 /|/Ash Bed___ __-- ee eae Bromf Bldg Tr(B) iia -..--| 100 |\Columbia Title | 

Kansas City, Mo. Per \share. |jAtlantic ......- i. sokmen ifs Business R E Tr(B)iia@ _.-__- 95 (Washington) 5d 4 5 
Kan City Life..100; 250 300 |\Batopilas Min_-_-_20 1% 1%4'\CentBidgTr(Bos) lia 85 95 Empire St’te Surety’ 

Louisville. Per ‘ Bonanza Dev Co_10 35c. 40c. Chic R E Trustees hia 850 |  -._-_- (New York)..100} —-.--- 115 
German _.....-.-- ££ eee British Col Cop___5 3% 4 |\City Assoc (Bos)--ela 540 600 \Fidelity&D (Md) 50d 149 151 
Louisville--.-.-- ee =e ae Butte Coalition. 15 15% 16 |City R E Tr (C)__hkia 800 | —-._-. KC(Mo)Casualty.10d 11% 12% 

Memphis. Per |share. |\Calumet & Ariz__10 4834 49 |\Claverly Tr (Cam) ela .._-- 450 Kentucky ; < o> ft Pia 
Bluff City... ..-- 100; 97 101 |i\Calumet & Hecla 25) 380 385 |iCongress St Associ- Lawyers’ M Co.100, 250 260 
Factors _..-.-.-- 100; 95 100 ‘||Centennial___ __- 25 9 914%4|| ates (Boston)_. lia 95 103 ||Louisville Title.100) 115 | __--- 
Hernando _..-- 100; 100 102 ||Center Cr’k Min.10/ 1.50 | ____-_ C’gressStBlgTr(B) lia 50 60 ||MarylandCasCo. 25d 92 93 
Phoenix ...-.-- 100; 98 102. ||Chino Copper... 5 201% 20% |Constitution bh Mortgage Bond_100 110 114 

Minneapolis. Per |share. ||\Columbia Lead..10) -----| ____- | Trust (Boston).lia 95 |  ..--. Nashv Title Co_100 95 102 
Northwest F&M100;  _-_--- k 160 — Mercur Gold_5}  _-_--- 5c. ay Sq i TAG ence 50 -.||Nat Surety Co_.100, 220 225 

Newark Per \cent, wi Range Con.100} 51% 52 4! referred _..... ae sebiaaiia 100 |IN Y Mort&Sec.100) 210 215 
American. -..----- 5; 480 485 de a Cr’k Cons_1} 2%c.| 2%c.||Delta Bide. Tr (B)-lja .--- 85 ||Pacific Coast Cas’Ity| 
Firemen’s ...--- 50; 480 485 -West_____- 20 5 5%)|\Devonsh Blg Tr(B)lia 44 55 (Sem rran)..iG@) i26 i ..-.. 
Newark Fire_-.-.-- 5; 320 dati Stay hen Cop.10 85c. 90c.|| Dwelling House R E Title Ins | 
Prudential Life..50\s 400 | —_--.-- a tin aa eins ig 1} 3%c.!) 4c Assn (Boston)-__hia ..--- 750 ¢. | | pet we. 2a 

New Haven. Per |share. ||Doctor Jackpot_-_1 5c 6c.||East Bos Land (PB). 94 10 |/Rhode Isl!S D..100;) 110 | —-_--- 
Security Ins_...25 55 58 |;\Doe Run Lead_.100)| 79 82 |iEastSt R ETr(B)_liai03 | —----.- SD&TrCo of Ball100' 525 575 

New Orleans. Per |share. |\Elkton Cons. --- 1} 62%c.| 63%%c.||Ensley Land Co__.l} 120 135 ||St Paul Title&Tr 50d ____.| __--- 
Hibernia _._.-- Si ae -----fem River...... 12 I eee Essex St Tr (Bos) lia 85 | —----- Title Gu Tr(StL)100, 73 74 
Lafayette__..--- 50; 210 250 ||/El Paso Gold___-_- 1 53c.| 53%c.||FactorvBldTr(B) lia ----- 95 ||TitleInsCo(NY)100° 125 135 
Mechan & Trad.100; 150 | -..-- ii on RS arg Fifty Assoc (Bos)_.ja 4000 | ---.-. U S Casualty...100; 215 | —--.---~- 
Re afk ob aoe 100; 98 102 ||FederalM &Sm100| 15 23. 'Haymarket Tr(B) lia 70 80 ||USFidel&Gu(M)100| 165 167 
Teutonia -.---- 100 ) arr Preferred _..100) 47 52 ||HotelBellevTr(B) lia 40 | --.-- USSD Co(NY).100} 190 | _-_--- 

New York. Per \cent. First National i} HotlSom’setTr(B) lia ---.-- 85 ||US TGu&Indem100; 100 | -_-_--- 
Gity of N Y....100) ..... 185 ee ($3.75 pd) 5 1 1 1-16 |HotlTr,T’raine(B) lia ._--- 120 ||Westch & Bronx Tit 
Commonwealth.100|; 325 {| _-_-.-.- Franklin _.____- 25 634 7 |\Huntington Cham & Mtg Guar_.100| 160 166 
Continental -..100) 950 | 1000 /||Giroux Cons M_-_5/3 15-16 4 || Tr (Boston)... -- la .---- 75 
Empire City...100}) 180 ...--||Gold Dollar Cons_1 l4c.|} 14'4c.||Journal Blg Tr(B) lia ...-.- 40 | MISCELLANEOUS 
Fidelity-Phenix.100} 295 300 |iGolden Cycle ___-1 ee ei Kimball Bly Tr(B) lia 60 mney 
German-Alliancel0O| 275 300 |iGoldfield Consol | Lovejoy’sWhTr(B)lia 103 107 ||Adams Express.100} 200 212 
German-Amer_.100} 510 525 SD cna aie 10 4\% 45¢4\\Manhat Bch Co...i] -.-..] ----. Aeolian-Weber— 

Germania. -.--- .50} 290 310 ||Gold Hill Cop__.10 5-16 $% |MerchRETr (Bos) hia .- ..-| 500 Piano & Pian.100 32 37 
eve cl aati 50 200 215 |iGranby Cons MS | MunicipalRETr(B)lia 97 102 Preferred _..100 90 95 
I tat dias ai ne 100} 685 700 | Ape 100 29 30 §||Old South BldAs _lia 55 65 ||AlaskaPackAssn100 RE Gap 
ane (Bklyn)..50) 145 150 me 4g Metallic Oliver Bld Tr (B)_/ia 90 | ---.- Albany (N Y) Safe 

ise cin eae 50} 275 300 (St Louis)....10) 3744c.) 41%c.||Paddock Tr (Bos)_ija 80 aaa Dep&Storage.100; 115 |  __--- 
Northern __---.- 100 75 100 |\Greene-Cananea _20 6% 6% \Pem’tonBldTr (B) lia .---- 60 ||Allis-Chalmers .100 25% 3 
North River... 25\8 150 160 |i|Guanajuato Cons_5} ____- ...||Post Of Sq Tr(B)-Uja@ ..-.. 90 Preferred ..... 0 104 11 
a i 25| 175 ..-.--||Hancock Cons- ae 19 191% |PrayBldsTr (Bos) lia ..--- 60 ||Amal Asbestos_100 21% 4 
Stuyvesant _...100| 150 oe ee ee 8 gs iQ’cyMarkRETr(Bylia 100 | ~~... Preferred _..100) ___.- 20 
United States... 20; 80 ...--||Homestake Min 100 834 86 ||R E Assoc (Bos). lia 80 90 ||Am Agri Chemin. 100 48 51 
Westchester -.. 10) 475 625 ||Hope Mining._..10) --..-| ___-- \Realty Associates of Preferred_...100] 92 | ___-- 
Williamsburg City Inspiration Copp.10 7% % | Brooklyn ...--- 112 115 |/Am Bank Note_.50id 40 44 

(Brooklyn) -- 50) 375 400 j|iIsabella _._.....- 8 54¢. 10c.||South St Tr (Bos)_lia@ 100 |  .---- Preferred -. --- 50\d 51 52 

Philadel phia. Per \share Island Crk Coal ___1 3434 35 1 ape Term Tr(B) lia 7! 85 ||Am Beet Sugar 100 56% 56% 
Alliance of Phila_10 12%; .....|| Preferred ____..- l 84 85 |\State St Associates Preferred... .100 98 100 
American Fire--.1 .-..-|K 60 |iIsle Royale Cop- 7 13% 14%|| (Boston) ....--lia 70 85 ||American Book.100| 165 | ___-- 
County Fire....100} --.-- k 1254 )\Jack Pot... 2. 5c.| 55¢c.|\\State St Ex (Bos) _lia ----- 85 ||Am BrakeSh&F100} 83%) 88 
Delaware --..-- ere 22 ||\Kerr Lake_._... 5 3 344||\Suffolk R E Tr(B) hia .-.--| 750 Preferred_...100} 120 125% 
Fire Association 50) - -..|8 340%4||Lake Copper...-25) 27%) 27'4|/\Summer St Tr (B) Jia -..--| 100 ||American Brass.100} 118 122 
Franklin Fire... 25's 51 (|8 52 j|LaRose Cons M___5 334; 3 13-16)|Term Hotl Tr (B)_lia 100 .... -||/American Can..100 9 34 10 
Girard F & M..100)  —--.-.-- 280 j|\La Salle Copper_25). 4 ¥4i| Preferred _...-- a Preferred_._.100 85% 86 
InsCoof NA... 10| 20% 20% ||Last Dollar... _- Pee _ __..|!Texas Pacific Land Am Car & Fdry.100 47% 48 
InsCo State ofPa 50) -----. 53 ||Lexington _.__._. SERED 2c.'| Trust certfs._..lj) 85 90 Preferred....100) 11234) 114% 
Jefferson ___ .- ae tiie k 135 ||Mary McKinney. _1 4lc. 47c.'|\Trem’t BldTr (B)- : a106%/} 108 ||Am Caramel...100) __._- 35 
Lumbermen’s a ae Mason Val Mines__5 8% 8% iTrim’tn Tr (Bost)_lia -.--- 95 Preferred....100); ___-_~- 100 
Mechanics’ - - - - - 25; .----|8 4744||Mass Cons. __-.-- 25 5% 5% |University Associ- Am Cement...-.- 50\d 10 11 
Pennsylvania F_100)  .-...-|/8 405 ||Mayflower ____-_ 251b 1% 14%4'| ates (Cambr)_--lia 90 100 |j/Am Chicle_..-- 100} 235 245 
People’sNatFire 50 s 35  ||Miami Copper..._5| 18% 9 ||Western RE Tr..l]a130 | --~-- Preferred_...100| 101 103 
Phila Life. ---.-- 10's 10%'s 10%||Michigan ____.__ 25 1% 144 |\WinthropBidTr(B)i/la .-..-| 60 |/Am Cotton Otl-100| 43%) 44 
Reliance... .-- ee ke ge ee 25 40 41% Preferred. _. 100 95 100 | 
Spring Garden... 50)  ....-/k 90 ||Moon Anchor____1 2c.) 24c.'| TELEGRAPH & AmCreditiIndem 100; ____- 145 
Teutonia ... ..- Sees oi Eg ie 25 Ee al iITELEPH. STOCKS Am Express....100} 200 210 
eno hae~s ERAS kK 244||Nevada Cons Cop_5 16 16% Par. Per \cent. Am FruitProd._100 18 19% 
United Firemen’s10); ....-|k 16 ||Nev-Utah M&S. i0 42c 47c. |Albany HomeTp 100 40 45 Preferred ___.100 59 63 

Pittsburgh. Per |jshare. ||New Idria Quic k- \AmDisTelg(NY)100/n 15 14 ||American Glue_100]z 105 110 
Pe. Mi geeiel ueeed Silver _.___- 5 7% 8% AmDisTelg(N J)100 47% 50 Preferred....100) 144 147 
Armenia. .....-. ee ere Nipissing Mines__ 5 7% 7% |AmTelg&Cab,gul00| 78 83 ||Am Graphoph-_100 Te ee pee 
Birmingham... 50) 65 --.-||North Butte....15} 2414} 25 |AmerTelp&Telg 100) 13434) 135%]| Preferred....100} __~-- 35 

i sib eiden ees 50 2. eaade Ohio Copper. _._10 1 1 i 16 | ‘Bell Telp (Can).100/y 14244; 145 ||/Am Hardware..100} 133 135 
armas ..csace 50 75 --..-)Old Colony... .__25 1% 44 |\Bell Telp (Mo).100; 114 | ~~~... Am Hide &Leath100 314 4 
German-Amer.. 50; 88 | ----- Old Dominion .._25/2 38 39 ‘Bell Telp (Penn)100| ._.-- k 122%4|| Preferred...-100} 20 21% 
Humboldt ----- 50; 90 | ----- Ontario Sil Min-100} 1%] 2% (Cent&SA Telg_.100| 115 | 117 ||Amer Hosiery...25|d 210 | 225 
Monongahela . 50) ea Osceola .._... .25) 86 88 IiChieago Telp. 1090) 121 123 
















































































a Purchaser also pays ee ane int. 
i Par value $10, & Last sale. 


1,000. 


b Assessment paid. c 2d installment paid. d Price per share, not per cent. 


‘Par value $100. m ist installment paid. n Nominal. 


s Sale price. t New stock. z Ex-div. 


e Par value $500, A Par value 
yEx-rights. 





Nov., 1911. | 


MISCELLANEOUS SECURITIES. 








——— 











































































































































































































‘ 
Stocks. Bid. | Ask. Stocks. Bid. | Ask. Stocks. wy Bid. | Ask. | Stocks. Bid. | Ask. 
Par. Par. Par. Par. 
Am Ice Secur._.100 17 17 34\|\Cons Rub Tire_ 100 3 4 |\J R Montgomery100 80 100 |jRich & Ont Nav100;} 122%; 123% 
Am-La France Preferred....100; 20 30 |\Johns-Pratt Co.100) 225 250 |j/Royal Bak Pow.100| 190 198 
Fire Engine 100 1 2 \|i\Corn Prod Refg.100 10 10%||K C Breweries. .100 5 11 referred._...100| 106 108 
Preferred _..100 8 12 nha + 100; 70% 75 Preferred_...100| ----- 47 ||Rub Goods M pf100|  ...-| _.--- 
Amer Linseed. _100 84 9 |\Cramp(W mS K C Stk Yards_100 96 97 |iSafety Car H&L100| 122%) 124 
Preferred__..100} 27%} 28 SonsSh&EBId100) ___-- s 14 |/Kayser(Jul)&Co100|} 48 52 ||St L Cot Comp.100} ----- 35 
Am Locomotive 100} 32 33 Vot trust ctfs. -- 15% 18 Preferre ves 101 |St Louis Transf100; 65 75 
Preferred__..100) 102 104 ||Crescent City , Kennard Carpet 100;  _---- 140 |jSavannah Brew 100) .----|} ----. 
Am Malt Corp. .100 334 414\| Slaughter-Hse_50d _.-_-- k 35 Preferred_...100; 114 | ----- Sears, Roebuck 
Preferred. -~. 100 41 41 44 |iCrex Carpet. ..-.100 70 85 ||Kentucky Wage’ at. sthes 90 & Cocom....100} 133 137 
Am Pipe&Cons_100} _---- 94 |\Cuban-Am Sug.100) __--- 57%||Keyst Watche’e 100\n 95 100 Preferred -..100} 1164) 121 
Am Pneu Serv..50d 4% 4%| Preferred....100| 94% 6 ||\Knickerbock Icel00| -----; ----- Shultz Belting..100) -.---| ----- 
Preferred - - - - - 50\d 15%) 16 |\Curtice Bros...100) 150 | ---.-- | Preferred...-100| 68% 9 |/SiegelStoresCor100; 50 | ----.. 
Am Press Assn.100; 90 100 Preferred__..100) 115 _....||Lake Sup Corp.100| 28% 28% referred__..100}; 90 100 
Am Radiator_..100) _.--- 300 ||\DH Holmes Ltdi00} 130 |  __-_-- 'iLake of the Woods Silversmiths Co.100} 95%) 98% 
Preferred_._..100} 129 132 ||\De Long Hook MEE wccace 100) 343° | ..+-.- Simmons Hardwl00| -----| ----- 
American Screw 100; 160 165 & Eye.-....-- te < etine-n s 1021%4|| Preferred ...100| 122 124 lst preferred_100] .----| ----- 
Am Seed Mach.100) 65 684 Denver ‘GnWat. 100} 25 35 ||Lanst Monotype100/ 92 9334)|_ 2d preferred.100} ----- =---- 
Preferred ...100) ----- 103 Pref certfs_..100) 25 35 ||\Laurentide Pap_100; 146 150 j|jSinger Mfg_-.--- 100; 260 265 
Am Sewer Pipe_100 -S Semmes Diamond Match 100) 100%] 101 ||Liberty Mills_..100 40 45 |\Sioux CityStYds100; 20 22 
Am se ae las 49 34||Dist Sec Corp..100) 30% 30 34||Lit Brothers _..-10'd 16% 17 Preferred__..100} 75 80 
Preferred_._..100) 102 105 ||Dixon (J) Cruc.100; 245 255 ||Lord & Taylor..100; 40 50 ||Smyth MfgCo..100) 215 | ----- 
Amer Smelt Sec du Pont (E I) de lst preferred_100| 80 95 |\SoPortoRicoSug100} 8044} 88 
Pref Ser B__.100) 84'4| 84% Nemours Pow- 2d preferred _100} 80 95 Preferred_...100| 108 112 
Am Smelt&Refg100| 613 615% | Common ....100) 137 145 Lorillard (P i 6 eee Spring Val Wat.100) 55%) 56 
Preferred__..100| 99% 997%) Preferred_...100; 80 95 ||LouisvPubWhse100 Se 1 edece Stand Cordage.100| ----- 4 
Am Snuff------ an, ete -sewiee Eagle Lock..-.-- 25id 95 | .-.-.. Louisv Tob Whse 100 76 80 |\Stand Coupler_.100 38 45 
Preferred -_ -__100 9514) 104 |\Fastern SS___.100'z 89 M6 91 Preferred_...100} 132 135 Preferred__..100| 105 115 
Am Soda Fount.100 l 2 |\Fastm Kod N J.100! 49614} 499 ||Mackay Cos....100} 84 86 ||Stand raat 14 17 
lst pref... -- 00; 40 50 Preferred ___.100 12214 hiked Preferred_...100| 72% 73 Preferred__..100} 47 49 
2d pref.____- 100 4 5 |\Electric Boat..100\n 10 15 ||MadisonSqGard.100}_ ----- 5214|\Stand Oilof NJ100| 620 640 
Am Straw Board100; -----| ----- Preferred___.100) 30 45 ||Manhat Transit_.20|d 11136! 113,4)| Ex-subsidiariesj..| 320 400 
Am Sugar Refg.100) 115 11644||FlecBd &Sh pf_.100;) 88 90 |Manufactd Rub.10) --.--- 34|| Subsidiaries _..._| 300 375 
Preferred - - - .100 113 115 ||ElginNatWatch.100; 151 153 Preferred _ ---- 10idn 4 6 jiStand Screw...100; 90 94 
Am Thread pref. .5 4% 514) a WwW tga Dry Marin County Preferred__..100 98 100 
Am Tobacco_..100} 420 422 | Ss 2 75 2 ee i SSS StandUnderCab 100} -----| ----- 
Preferred__._.100) 96% 97%'| Ist Eee i ie haat me AC», Dept Stanley Rule & 
Cen Tr ctf wre 96% 97 || 2d preferred_100 79 80% toresCo com 100 75 77% | Level(N Brit) 100} 295 | ~----- 
Am Type Foun_100 45 50 ‘|\Fairbanks E&T 500\d __--.-| —---- Preferred___.100} 10844} 110% reg Works. .25/d 56 60 
Preferred__..100| 97 100 |\Far & Ship Tob Merg Linotype_.100| 2305) 232 ||Stern Bros pref.100} 92 94 . 
AmWinGlass pf.100) 15 20 || Warehouse _.100!  __-_-- 30 ||Mil & ChicBrew £10\d 19 21 ||Stetson (J ).- 100/16 .---- 8 523 
Am WinGlassM _100 2 344'| Ist preferred.100)  _-_--- 100 |Minneap Brew_100; 164 171 Preferred....100] ----- 206 
Preferred. ___100 3% 5 || 2d preferred.100}  ----- 80 Preserrea....-8Gu.. Bee | ewwne Street’s Western 
Am Woolen....100) 25 30 |\Farm Riv Pow..25\d 55 60 (|jMorris Canal...100} 70 | ----- Stable-Car L_100 814 834 
Preferred_ __.100 85 87 |IF av&Egan pref.100; 105 115 Preferred....100} 12170 | .---- Preferred _..100 38 40 . 
Am Wringer_-._100 85 95 || Federal Sug Refg100 46 49 |\MtOlivet Cem. _100 90 100 |Studebaker Corp100 54% 57 
Preferred__..100} 110 115 || Preferred__.-100! 95 98 ||Nashville Wareh Preferred_...100} 103}4) 104 . 
Am Writin ngPap. 100 2 234 'Gen Asph tr ctfs 100 7 34 38\%4)| & Elevator_.100} 20 30 |'Sulzberger&Sons— 
Preferre 100} 26%; 27% Pref tr ctfs..100) 75 75\4%|\NashvWoolenM 100; 20 30 | Preferred_...100; 99 101 
Asso Mer ist pf_100; 100 102 |\Gen Chemical..100) 120 130 ||\Nat Biscuit....100} 125 126 |iSwift & Co_____ 100} 98%; 99 - 
2d preferred_..100} 100 102% | Preferred__..100) 104 105 Preferred_...100} 12034; 126 |10th&23dStFer_100 25 35 - 
Associated Oil_.100) —----- 49 |General Motors_100 37 40 ||\Nat Candy_.--_- 100 1344 14 |\Texas Company 100; 86 88 . 
Atl Gulf & W | Preferred_--._100 75% 76%4|| 1st preferred_100| 107 | ----- Torrington Co...25\d 29 29% 
Ind SS Lines 100 7% 8144''Gen Ry Signal.100| 22 | —---- || 2d preferred_100| 82%] ----- Preferred ____- 25\@ 27% 29 
Preferred ____100 15 15% Preferred__._100 —. “aaa i\Nat Carbon__...100; 101%! 103 /||/Trenton Pott_..100 4 8 . 
Babcock & Wil_100, 100 101 | eae 100) 130 140 Preferred_...100} 118 119 Preferred_...100} 50 55 - 
Bald Loc Wkspf.100| 105%! 106 Preferred _ 100} 118%! 122 ||\Nat Enam&Spg 100 13% 151% |Trow Directory_100 25 40 
Baltimore Brick 100)  -----| —---- ‘Gorham Mfg pf- et [-. 2. «6nee Preferred_.._.100} 90 95 ||Underw Typew.100} 9294 102 
Tt innE@M ances] coceal Gottlieb-Bauer- ‘Nat Fire-Proofg _50\d 5 | —---- Preferred _-___100 1107 111% 
Baltimore Wareh 20d _____|  ___-- | Straus Brew- 100 Ree Preferred _-_-_-_- ge RE eee UnBag&Paper _100 5 6 
Bar & Smith Carl100; 15 20 |\Gray & Dudley.100; 103 105 ||\Nat Lead__...- 100} 44%) 44%)|| Preferred_...100) 50 55 
Preferred....100) 80 90 | Great Lakes Towl00) ee 13 Preferred__..100| 10444} 106 |}Un Construct_.100 30 45 
Billings & Spen_.25d 48 53 || Preferred_...100} ----- 84 ||\Nat Machine._._25/d __--- 23 ||Un Dairy (St L)100; -----! ----- 
Bliss (E W) Co_.50; 60 80 /GuggenheimExp100, 165 175 ||Nat Sug Refg pf 100\n 105 110 vee roche (NY 
Preferred - - _ -- 50; 120 128 |}HackensackWat.25; 110 | ----- New Eng Cot. n100; 103 104 & Brooklyn).100} 18 23 
Booth Fisheries_100 50 52 || Preferred___-_- 25 — = «dees Preferred___.100/z 102 105 ||UnSand & Mate100 2 83 
Preferred____100|  __-.-| 75 (||Hall Signal__--_100) 6 10 ||New Haven Wat_50\d 90 | —_--- Un Stock Yds 
Borden’s Con M100) 120 121% ‘Harbison- Walker 82 — =a 100} 395 400 So Omaha_-.._100 S94 91 
Preferred._..100) 10634) 108: Mj 4; Refractories _100) ----- | 45 _ |\New Orl Brew.-100} ----- 40 ||Un Switch&Sig__50/d ----- 8 84 
British Col Packers Preferred__..100, 9614 97% | Preferred.__-100)r 5414| ----- Preferred. .... 50\d _.--- s 100 
Assce pf A__100 OF eae Hartford Carpet 100 120 123 ||N Y Air Brake_100 8 49 ||Un Typewriter_100 37 6|)~—|— 688 
Preferred B_..100; 9334) —-----| |. Preferred_...100, 120 123 IN Y Dock... -- a whe 25 lst preferred_100/)z 104 108 
Broad Brook Co.25d 2 30 |Havana Tob___100 2 & | Preserrec....1@0] .-.... 6414|| 2d preferred_100} 98 102 
Brunswick Term | | Preferred. -..100 6 10 |INY&E Riv Fer.100| -.----| ----- Untd Box Board100 2 2% 
& Ry Sec___.100) 8 9 | Hawaiian Com | NY & Ky Co vot Untd CigarMfrs_100\2 43 a6 - 
Burr Index-_-_-- ey We I ca oie & Sugar.....- 25d 40%! 41 || ‘tr certfs____- 100; 110 118 Preferred__..100; 101 103% 
Butterick Co_..100; 28% 30 | Herr-Hall-Marv.100 15 | 25 || Prefvottretfs100} 104 107 ||Unit Cig Stores 
Calif FrCanAssn100)  ____- 106%) Hoboken L&Im100 _-_--- | qskiietas JN Y Transpor...20d 234 34%4)|__ Corp of_-__-.-- 00} 210 220 
CalifWineAssn..100;  _---- 58 ||HolvokeWatPo.100| 375 | ----- Nicholson File__100| —---- 25214||Untd Dry Gds_100 96% 9844 
Preferred_._..100} —----- 8334 |Hooven Owens & | Niles-Bem-Pond100 90 94 Preferred_...100} 102%; 104 
Calumet & Chic | Rentschler pf.100} ----- | 100 || Preferred___.100) 98 105 |/Untd Fruit.._..100) 18544) 187 
Can & Dock..100! 50 51 || Hoster-Columbus \Norf&W Stboat 100} 212 | ----- UntdShMachCor 25|d 41%4! 42 
Canada Cement_100| 30 3014'| Breweries____100 214 6 | North American100| 72 73 Preferred - - - . - 25\d 27% 27% 
Preferred _..100) 911%] 91 84 | Preferred....100}) 20 | ~-.--.- \NW StatesPortCem US Bob&Shut.100; 35 | ----- 
@anadian Car& F100 68 70 | Houston Oil-..-100 814 84%|| Common _....100} —----- 18 Preferred_...100| 104 | .-.--- 
Preferred _..100}) —_-.--- | 103 || Preferred_._.100 71 72 | Preferred__..100} ----- 71 USCastIP&Fdry100 , ee Gas * 
Can Con Rub..100) —_---- s 88 |Hueb-Tol Brew_100| —---- 6 Ogilvie Fl Mills_100} 130 133 Preferred____100 40 4214 
Preferred ...100)  .-.-.-.- $105 || Preferred- -100 24 28 | Preferred ...100) -..... 125 ||C S Envelope__100 2 75 
Canton Co____- 100} 117 ...--||HutchSugP Itan_25ld 17 | ----- Old Domin SS_.100) 103 107 Preferred_._..100) 112 114 
Casein Co of Am 100 2 |Hydraulic Pr Br 100 814| -.----||\Otis Elevator..100; 69 70 ||0 S Express...100)% 83 89 
Preferred ____100 50 60” *| Preferred___.100 ent eaae | Preferred____100 96 98 |i0 S Finishing. 100 89 95 
Case Lockwood & 'Tinois Brick..-100| 5244) 54 |/PacCoastBorax.100| 156 | ----- Preferred_...100| 103 108 
Brainard Co_.100} 145 |  _---- 'Indepen Brew’g_.50\d 4 | ----- Pac Coast Co._.100) 85 100 ||US Glass_-_--_. | ee 3334 
Celluloid Co_.__.100) 135 137 || Preferred__--_- 50i\d 23%; 24 || Ist preferred_100 85 105 |!U S Ind Alcohol 100 2344; 27 
Cent Fire Works100 1 2 | Ingersoll- Rand 100) 120 | ake-ain 2d preferred_100 85 100 Preferred ...100 90 93 
Preferred__..100} 10 20 || Preferred_...100/ 100 | -~----- \Pacific Mail SS-100}_ 2954; 30 |;}U S Motor._.-- 100) 224; 24% 
Cent Leather. __100 20 20 14) Intercont Rub__100 17 | 18 |\PeckStow&Wilc.25\d 29 32 Preferred_...100} 68 69 
Preferred. __100 2 9234 ||Intern Agric Corp— | Penn Salt Mfg_..50'd  ._--| 112 |}U S Play Card_100/ 150 160 
Champion Coated | Pref vt tretfs_100| 10134) 102'%'|Penn Traffie...2%id 1% 134\|\0 S Print of O.100 88 34 2 
, ae 100; 160 180 {Intern Banking 100) ----- | 95 |\Phelps Dodge US Realty &Im.100 68 70 
Preferred__..100} 110 ok || Inter Button Hole fe i Boge 100; 190 205 ||US Red & Refg 100 Ll\% 3 
ChesebroughMfg100| 700 800 || Sew Machine_.10/d 5 | 544, Pierce, Butler & Preferrea.....100] ...-- 10 
Chicago Audito- (Inter Construc_100; 30 | 46 } Pierce Mfg pf.100) 100 103 |}0S Rubber....100}) 424%) 42% 
rium Assn__.100 6 7 |Int Educational Pittsb Brewing..50d@ 1034 10%); 1st preferred.100; 106 | 107 
ChicBrew & Malt £10 l 144)| Publishing... .50 19144; 21%) Preferred. ___- 50d 40 41% 2d preferred_100 70%, 72 
Preferred. ___£10 6 9 | Preferred ..50)z 39 (x 411}4)Pittsb Pl Glass.100| ----- 105 ||US SmRef€&Min.50d 31'4) 32 
Chic Junc Rys & \Internat Harvest | 'PlimptonMfgCo.100| 95 |  ----- Preferred. -_.—- 50d 45% 46 
Un Stk Yds_.100} 161 | —_-_-_-- | Com tr ctfs_.100; 105%} 105 341| Pope Mfg...... 100; 43 48 ||Va-CaroChem..100} 47 47 Vy 
Preferred _..100} 10934; 110 || Prefstktre tfs100} 120 | wee _|| Preferred__..100 70 75 Preferred_...100) 113 116 
Chic Pneu Tool_100 44 4414\\Inter Merc Marine - | ‘Pratt & Cady__100 70 90 ||\Vulean Detinn_100 11 18 
Chic Ry Equip eS ee 7934'| Com tr ctfs._100 334 4 ||Pratt&Whit pf_100 98 102% Preferred_._.100 50 70 
Cin Tob Wareh_100 7 ee | Pref stk tr ctfs100 14 15 ||PressedSteelCar 100 30% 31 ||\WalthamWatch 100 26 28 
Cin Un Stk Yds_100) 93 95 |Inter Nickel_...100| 240 245 || Preferred....100|) 95 96 Preferred_...100) 112 116 
City Investing. _100 45 55 || Preferred... _100 7 98 ||Proc & Gamble.100} --_-- 410 ||;Wash Market._.50\d 17 |  —---- 
referred___.100} 85 95 |\Inter Paper__..100} 10 10%4||_ Preferred....100) -.-.-.-- 200 ||Wells Fargo &C 100) 148 154 
Claflin (H B) Co 100 88 90 Preferred__._100 45% 46 |\Producers Oil..100 95 105 ||Welsbach Co_..100})  ..--- 40 
lst pref..... 100 88 92 ‘Inter Power_...100in % 2 5 ||Pullman Co. ---100))2 156 158 || West States Port- 
2d pref.....- 100 90 93 |\Inter Salt_____-— 100)4 * 1 2 Pure OB. «-eenc 5 9 9% land Cement.100}  -.--- 15 
Clev &Sand Brew 100 7 104% Inter Silver___.100} ‘ 65 75 Preferred_._.100| 100 102 Preferred....100)  ..-.-- 65 
,  .. a ae 34 | Preferred_._.100) 113 115 ||\Quaker Oats_.-100| 197 198%4||Western Stone_.100 16 18 
Cleveland Stone 100in 101 |  ---- Int Smelt &Refg 100} 105 125 Preferred._..100| 105 105 4||Westing AirBrake50\d@ 146 149 
Comput-Tabulat- & inter Smokeless : Ry Stl Spring..100| 26% 27 14||Westing Auto Air : 
Recording Co100) 52 56 P & Checom_..50d 14 15 Preferred. ___100 6 105 & St Coupler.100 2 4% 
Consol Car Heat 100 60 65 Preferred___-_-  scteel k 50 ||Reece Button- Winchester 
Con CotDuckCor.50\d@ _._.-|  .---- Int SteamPump 100 6. | 24%%|| Hole Machine.10\d 12% 1334|| Repeat Arms_100; 1000 |  --.--- 
Preferred - - ... aie ae Preferred ____100 82 | R I PerkHorseS 100 2 4 ||\Woman’s Hotel.100} 60 |  ----- 
Cogs see ves. io0 ok 2. pt Font ihe .100 m, 14 Hi se < | Preferred....100] ..... 62 ||Worthington 
a “ ifola Parttle Cem _ 25 ( eae i 
Cons Ice(Pittsh).50'd ____- 914| Preferred_.___g5'd _ 17 || (H R) pref..100 106 110 
Preferred KN ds 46 - ae | j ; ‘ A. 
b New stoek Price per share, not per cent. k Last sale. m Noininal, eSale price, ¢t Ex-stock div. 2 Ex-dividend, y Ex-rights 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 

The figures in the column “‘to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 
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Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
ALABAMA Greenwich—4s 1913 ..-...-- ee .--||Augsburg 4s op 1906_..A&O| 99 100 — 

4s renewal Cl C 1956.._J&J| 105 106 ._..||}Hartford—4s 1918... - J&J; 100 | ..... ..-.||Berlin 34s ont after ’09_J&J oats i » ae 
4s Currency fund’g 1920_J&J} 101%} 103 ...|| 48 g Water 1918 ....J&J} 100 | _.__- ---||Cologne 4s opt 1905....A&O} 99%] 100%} --- 
3s renewal Jan 1956__J&J| 95 97 ..-| 3%sg July 1 1954.._J&J| 91 | LLL. ..-||\Copenhagen 4s of 1901_.M&N| 97 100 ai 

Birmingham 6s Ref ’23_F&A/ 107 112 | -.-.||Hartford School Districts— 3748 Piiad SIS ORD pe J&J| 86 89 | __- 
5s Improv 1921._..- M&S} 102 | 106 | ---|| 4s Arsenal 1917----- J&D)| 98 | LLL. ---||Frankfort 344s of 1901_M&Sid 913%4| 9234) ..- 
5s School 1924.....--. J&J} 102 106 | ...|| 482d North’24o0p’04.J&J| 97 | -..-- ---||Hamburg 4s yearly from 
5s Funding 1941. _-..- M&S} 104%} 1064 )j---|) 4s South 1927....-- [) 8 == “oa 1906 optional 1909_J&J} 1004} 101 %4j --- 

Jefferson Co—6s 1921..A&0)b4%%| 444%) ---|| 34s South 1931..--M&N| 92 | -..-. oa * §: ape M&S} 81 82 | _.. 
6s Dec 1 1917-_--.-.--- J&Dib45%4%G sig _.-!| 3%s South 1955....M&S| 89 | __._. ---||Havana—lIst 6s 1939_..Q-J} 105 107%] -.- 
5s July 15 1920__..-- ST wdihiwall «iste « 444||Meriden 4s 1914-1918..J&J) 64.15) 4.10%) ---|| 2d 63... 2 -_ Lee Q-J} 103%) 107 ne 
4s July 1 1931._.. J&J} 101 103 ..-||Meriden (Town)— Munich—4s optional. --191 99%; 100 4] --- 

Madison Co 5s 19 op '09_J&J|b4%{%| 414%) ---|]| 348 1917 to 1924..-M&N; 91 | ....- ---||Stockholm 4s 1941_.F&A 15] LOU Pt. 8 cece 
5s July 11929 opt ’19 J&J hay G 4144 %| .--||Middletown—4s 1922...J&J|} 9844) -..--| -.-||Vienna 4s g opt 1910._A&O} 93%] 94%] -- 

Mobile—5s '12-’19 opt-M&S| 99 100 ---|) 48Sch 1915 0p 1910.._J&J| 99 100 ..-||Baden (Gr Duchy) 4s 1909. .| 101 102 en 
itp Refunding 1937-A&0} 100%/ 101 Pen. § oo kas FF 96 ——  . * eras M&N} 100%} 101 %] -.- 
4\%s Wat & Sew '39._J&J| 98 100 _.-||\NewBritain 4s July1’27F&A/} 99 | -.... ...||Hesse 344s optional_...._.A&O}] 90%} 91%] --- 
4s Improv 1921.....M&S| 95 97 .--|| 34s Sewer 1924_.-..- Pall weusel seose 4%/||Prussian 3s of 1902___._.A&O} 82 83 ene 

Mobile Co 5s Ref 1928.M&S; 104 106 .--||New Britain (Town)— New 4sirr bef Apl ’18A&O} 101%} 102%] --- 
4sC H & Jail 1926.._.J&J| 92 95 ---|| 34%sSch19290p’09.F&A| 054% 4%) ...|jsaxOny 38...........-. A&O| 82 83 dae 

Montgomery—6s 1924._J&J base oe b44%%| ---||NewHaven—4s 1912-19_J&J| 99%) -.._- ...||State of Jalisco, Mexico— 
6s Jan 1 i921_-._-.-- 3&J|\b434%1b414%| _--|| 4s Sewer 1912-1925..A&O| 9944| ____- -.-|| 6s gold 1918-1928-.._J&J| ...-. 103 | __- 
6s May 1 1918_____-- J&J|b43%4 %lb414%| ---| 34s Oct 1912-1924.-A&O} 04.10) _____ _.-|| 68 gold 1920-1930-.-F&A| .-.. | 103 | _-- 
4\%s Water 1928_...A& 95 100 cel] 48 Town 1939....... J&J| O94) --.-. cook GE GIVE BOB. ccccac J&D| 40 48 —_ 
4l4sSchw W &Sew’44 J&J| 98 100 .--!| 3%s Town 1912-1929 J&J| 64.10) ..._. ..-|| Vera Cruz, Mexico— 

Montgom’y Co—5s ’35-A&O; 103 105 ..-||\New London 4s Sch ’27.J&D; 99 | -.--- ---|}| 58s f Dec 31 1930....J&Jin 90 95 _— 

Selma—5s W ’27 op 10 M&N} 100 102 ---|| 34s Water 1926..-..- J&Ji| 93 | ..... abe CANADA 

ARIZONA Norwalk—4s g May ’35.J&J|} 99 | -.-.-- ..-||3448s Ref Nov 11913_._.M&N| 97%} ----- — 
5s Fund 1942 op ’12__J&J 15) 10034) 100%! ---/| 3%s (Town) 1918._.-A&O| 95 |  -.--- ...||\Guelph— 

3s Funding ’53 op 1913_J&Jj .----|  .._- seu 3%s Water ’29 0p "19 J&J} 92 | ----- one 5s Cons debt deb ’20_J&J| ..---] .---- 44 

Phoenix—5s 1924 op 1919 to Norwich—4s 1930. .--- M&S} 98 | -.--- ee § | Ae SE: cicnadl nme 4% 
ET cn bceidie. ecient ees Dt? selina! dence ---|| Town 3%s 1925. .-.--- JQ@5i GB | cacce . --||Hamilton—4s 1920.._...M&S} 97%] 98 phat 

Prescott—5s 1948....-- J&Jj 100 101 ..-||\Orange—4s g Fund ’25 J&J| 98 ee ..-||Manitoba—4s g 1930__.M&N| 98%} 100 aie 
5s 1955 op 1910._-_-- SJ&ID) 100 | -...-. .--||Waterbury4%sSch’12-21J&J| 064.05 4 .--|| 4s Drainage July 1’29.J&J| 98%] 100 —_ 

Tucson—5s Water 1609 doe 100 101 ..-|| 44s Water 1912-71..J&J|} 04.10) 4.057%| ---.||Montreal—4s 1925....M&N] ..---]  -.--- 4 
444sWWMchl10’38 M&S10) -.---) ----- 434|| 4s Water 1920-49....J&J| 04.10 4.05%] ---|| 4s reg May 1927....M&N| .----] ----- 4 

ARKANSAS 4s Park 1912-1958.__J&J 64.10) 4.05 coat «= Br 6 Be Bccsl eeoeed coccs 4 

Fort Smith 34s School 1912-32._J&J| 04.10; 4.05%] -..||) 4s May 1 1944_____- ET . wheal acme’ 4 
5s Water-wkr ’23-26_M&N; .....| -..-- 434'| Willimantic—4s 1924._.A&0O} 98 | ....- .--|| 34s Rfg May 1939._.M&N{ ....-] ....- 4 

Helena—Judg & refg 5s 1912 DELAWARE New Brunswick, Prov of— 
it Pint seageeanned J&Jib 4.60, 44%| ---|\4s June 1 1932_______- J&D| 100 101 ---|) 34s Jan 1933......- J&J| 92 93 ene 

Little Rock— 314s Hosp 1915 op i t adaeel dene 4 4s April 16 1921__.A&0 16} 99 10034] -.- 
5s School 1912-1928. A&O} _.-../  ._.- 4%4|\3s Dec 1 1927 op ’02_..J&D} -----| ----- 4 4s July 3 1930_.....- J&J} 99 100%] ._- 

St Francis Levee Dist— New Castle County— 4s 1932 op 1902_____- J&J} 9944} 100%] --- 
6s Oct 1 1943 opt.’33_J&J} 104 107 ---|| 44s H’way Im’26-34.J&Dj} ..-. | ---.- 4%|| 4s 19320p 1902_._..F&A15} 994%] 100%} --- 
6s 1947 opt 1937 _..._J&J| 104 107 ooo «6G es ee EE OO Eical once-t cocce 44e||Nova Scotia, Province of— 
5s 1949 opt 1929__-_-- J&J} 100 101 o--]| 3348 1014 to 1920....J@d] ~..---| ....-. 4%) 4s July 1 1919... ._-- J&J} 99 100 eae 

CALIFORNIA Sussex Co—4s 12 to ’22_J&J| ..---| -.--| 4%|| 4s Jan 1 1920_..____- J&J| 99 fe 
4s Harb Imp1985 op ’50_J&J} ....-) _...- 3.90)'Wilmington—4%s '22.A&0} 04.10) 4.05%] .--|| 4s May 1 1920....-- M&N| 99 100 aan 

Alameda—4s 11 to ’41_J&D) -....) -...- 4%) 4%sSt & Sew 1934__A&0} -----| _---- _..||Ontario, Province of— 

4\%s MunImp’12-’48_A&O} .....} __ -- 444|| 4sSt &Sew Apr 1925.A&0} 04.10) 4.05%) --_-|| 3148’36 (tax-exempt).J&J} 64%) 3.90) ..- 

Eureka—44sg’12-'44 J&J 15) -_._-| ____. 4% DIST OF COLUMBIA Ottawa City— 

Los Ang—5s 1912-...-.- M&Nib 4.40 t8906 -- 3.658 Fund cur 1924... F&A} 105 106 .--||_ 344s Sew Sep 26 ’28.M&S} 92 93 Seetion 
4348 1912 to 1935....J&J|b 4.45 48,5] _- FLORIDA Quebec City 4448 1914.-J&J| ..---] ___-- 4 
444sORDec31 ’14-’47 J&Dib 4.40 4% %, .- ||\DuvalCo 5%s’32 op’12 M&N| -----]| ----- pao Ge Pineeamasnen I pepe 4 
4s Wann 1912to’45 M&Nib 4.45 4% e-|| 5s Road 1939....... J&Dib4%%| 44%] ---|| 34s ge July 1930...-J&J} -.---]  --.-- 4 
4s g 1912 to 1930...__J&Jib 4.40 434 % -- Jackson County— 34s July 1 1931....J&Jj ....-] ..... 4 
3%s Water ’12to’41_A&O/b 4.45, as Oe caps 4s Court H’se 1936._.M&@N/| -----/ ----- — eee Gee OE BOE sccctl cacce! cocce 4 
3%s Sch 1912t01944J&Dib 4.40, 434%) -- ||\Jacksonville— 3%s July 1 1933....J&@J) .....] .....- 4 

Co 4448 '15-49_F&A/ ____. | ailicaien 4\%')| 5sgimp May 15’24_M&N} 104 105 ..-||Toronto—4s Apr11916_J&J} ....-} ..-.-- +34 

Merced Co—4s ’11-’16_..Dec) .....!) _.__. 4%|| 5s improv’t Jan 1936_J&J} -----}| ...-. cock . OO Oe EB Geico ccces a pee a 

Oakland—5s July 1912 J&Jib 4.40 $330 ---|| Key West—5s ’55 op’35.A&0} 101 | --.--- .--|| 34s July 1 1913....-. TT cca giediaa 4% 
44s Pk Jan 15 ’12-"42J&J\b 4.40 4.35%) ---||Pensacola 44s ’360p’26_J&J} -----] ----- .--|| 344s July 1 1914..... i! sescal mauad 4% 

Oakland S D 4s ’12-’44__J&J\b 4.40 4.35) ---||St Augustine—5s 1927_M&N/ -----| ----- ...|| 34s July 1 1944-45._J&J} ..-_-- i 

Pasadena—4sJan’12-’42 J&J} -....| -... 4.45||Tampa—6s g 1921____. ea Botoaans ...||Winnipeg Man—4s June 1’34} _...-} -.... 4% 

Pasadena School District— 5s g R June 1 1929__J&D} 103 | --.-.-- ite: GEORGIA 
44s 1912-1922__-_Sept 15) _....)  -.... 4.45 FOREIGN GOVERNMENTS 7s University ’32 to ’*46_J&J} ...--} .._-- edie 

Sacramento—4s Ja’12-’45 op} _..._|} -_ __- 4.40)|Argentine Republic— 44s ref 1912 to 1916___J&J| 04.10) 3% %) -- 

Sacramento Co 4%s Dec 10 nternal g 5s of "09 sf.M&S| c96%| 97 | ...||\4448 Act of 1884-1915..J&J| 10034] 101%] --- 
1917-1946 _.-.-...- tt Ghee sxees 44'|British—Cons2s op’23._Q-J| 7634| 7734| .. ||44¢s 1922_--_--------- J&J| 04.10 334 aha 

San Diego—44s '12-’41 J&J} _-..-) _._ Le 4.45||\Chinese Government 5s.A&O} 101 102 naatll Ge Bb EGiiicsececcoen J&J} 04.10} 3 ail 

San Diego County— Hukuang Rys— 34s May 1 1915_----- M&N|D4K%% 4%, me 
4\4s Highway '12-’49A&0| _____| ____. 4X Ss£sfgloan’ll.J&D15| ----.| 97 | --.||3}4s Jan 1917-1935-_---- J&J| 64.16] 3% %| __- 

San Francisco— Cuban 5s 1944 op 1911_M&S/ 1024} 103 ..-||Athens—5s 1922... --. M&Nib44%%i 44%) --- 
5s g July 1 1913-55___J&Jj __...| ..__. 4.40}} ‘“‘Internal’’ 5s Nov 28 1913 Atlanta—6s Cap 1914._J&J b4.20 4.15%] ...- 
348 g July 1 1912-44_J&J} --_- |) Lele 4.40 optional______- M&N 28} 994%) 9934| ..-|| 5s Red Sept 1915....J&J| 64.20) 4.15%] --- 

San Joaquin Co 5s ’12-49J&J} _..__|) ____. 44%) “Ext’l’g 4%s’49 opt F&A| 974%| 9734) ---|| 4448 Redemp 1916..--J&J| 04.20 4.15% ack 

San Jose 4s 1912-’46._.._.A&O} _____|} ____. 4.40) French 3s perpetual--_-- a 943%{| 954] _._|| 444s 1922....-....-- J&J| 64.20 cite board 

Santa Barbara—5s gold Sc German—3%s opt....A&O| 9144) 92%| .--|| 444s Jan 1 1940.__--. J&J| 04.20) 4.15%) --- 
BGES GO 19G8...cce DT ccisel eaaen 4.45|| 334s perpetual....--- J&J| Ql 9244} _..|| 4s Water May 31 ’23._J&J| 04.20) 4.15%) --- 
44s g Aug 1943._.___.F&A} _____) ____L + 2 pepe J&J| 813%) 82%) ___|| 34s July 1731 &’33.__J&J) 04.20) 4.15% 

Stockton S D 5s ’712-’21_J&J} _____' ____._ 4.45| New 4sirr bef Ap 1’18A&O)} 10139] 10244) --.-||Augusta—6s 1915-_---- lene Reena 4.30 

CANADA—See last collumn this pagie. (||Hawaii, Territory of— )>)lU6R eee RE 4.30 
| COLORADO 4144s Impt ’21 op ’11__J&J| 101}4| ----- _.-|| 444s Red May 1 ’24_M&N} ..--- . _-/430 
4s 1922 opt 1912____-.- M&S} 99 100 ..-|| 44s Imp ’20 op 1910_J&Jj 101 _...-| .--|| 48 refunding 1934....J&J| 96%] 98%} -.-- 

Boulder—4%s 1919...A&Q} _.___! ____. 4.60} 4s Imp ’4lop ’31 _._. F&A! 103%! 104%} ---||_ 34s April 1930..--- A&OlbD4%%| 44%] -- 

Chaffee Co— 344s Imp ’21 op 1911_J&J| 9744) ---.- _.-||Brunswick—5s Jan ’21__J&J} 100 104 i 
5s ref ’23 opt ’"13_._.-_.M&S} 99 100 ..-||\Japanese Tat Bt hah Chatham Co—5s 712-’19_J&J} ....-| ---.-- 4.20 

Colorado Springs-— | 444s£’250p’10__F&A15| c94 9444| ..-||\Columbus—4%s 1927._J&J|b44%%| 4%%| --- 
444s Nov 1 1912 0p 1902.-{ 98% 100 .--|| 44s £ 1925 opt 1910 (2d 444s Refunding 1939_J&J\b44%% 4% a" 
4s Ref’g ’29 opt ’14__M&S} 97 | 9744) _.- RE J&J 10) c93 9354| ..-.||Macon—5s July 1923..-Q-J} ...--]  .- - 4.35 

Denver 5s Oct 1919-.-.-A&O} 103 | 105 | __.|/| 4s£’540p’10_J 30 & D31| c85 87 | ...|| 4348 Oct 1926........ SEL acca, oseans 4.35 

Denver School District— | " 43 £ Jan ’31 opt after 1921| c87%4| 90 _--|| 48 Pav& Sew ’20to’39 J&J} _. .-| .. -.|4.35 
44s 1917 opt 1907__J&D;} 99 100 . . | Philippine Islands— Rome—S5s Fund Jan 712_J&J} 100 102 ae 
4s 1922 opt 1912...._.M&N wiieneal ihnan 4%|| -4s¢ L Pur ’34 op ’14__Q-F| 1004| --.--- satel ££: a Pe pete eshte ainie 

Florida Mesa Irrig Dist— | -4s P Wks & Imp 1935_Q-M]| -.---| ----- _.-|Savannah 58s July 1 ’713.Q-J; 100 |  ---- aa 
6s Aug 1 1921 to ’30_J&Dj _____| ____. ---|| 4s Impt 1936 0p 1916 F&A| -----| ----- ..-|| 44s refunding 1959_F&A/ 109%} 111 alien 

Gunnison Co 4s’190p’09 A&O}_ 85 90 ---|| Manila RR (South Lines) IDAHO 

Lake County— Ist g 4s ’39 guop_M&N| ----- 88 ...||58 1915 optional 1905_._J&J) ..__- | eae 4\% 
4s Nov 1921 op 1911_A&0} 82 85 .--|| Philippine Railway— 444s May 1’3l 0p ’21 ...J&J} -...-] -.--- nal 

Ouray Co—4s’21 0p’11 F&A} 85 90 | __. Ist g 4s’37 sfopgu_J&J} 84 87 34| ___|| Bannock Co—6s 712-’16_J&J| ...-- | anand 4% 

Pueblo 6s Sept 1 1921_M&S/} _____|} ____. ..-||Porto Rico—4s 1912-33_J&J|b3%4%| 3.35%) ---||Boise City—5s Imp was | 1 
5s 1918 op 1913--__- J&D'O444% 4.40%] ---/|| Russian 4s of 1902 opt__Q-M} 9134! 9234} ---||_ 1922 optional 1912...J&J} ....-] ----- ne 
446s Water ’14 0p ’06 A&O/b4'4 % 4.40%] ---|| Wladikawkas 4s Jan 13 ’57 Boise City School District— 

Rio Grande Co— optional 1916_....J&J14} 82 85 _..|| 5s Nov 1925 opt’1L5_M&N} _.._- S aecen 4% 
5s 1919 op 1909____-_ F&A} 98 100 ..-||San Paulo, Brazil— Lewiston 5s 1922 op 712_J&J} -..--) ~2--- 4% 
4s 1919 op 1909____- F&A} 85 90 ..-|| Treasury g 5s 1919___J&J| c97 971%| ..-.||Shoshone County— 

Trinidad—5s ’12 op ’07 A&O;} 99 100 ..-|\Swedish RR 4-3%s’20_F&A| 88 90 ..-|| 581915 to 1924 oP "ELE. naandl eevee 4hy 

Victor—5s 1916 op ’11_F&A; 90 96 ---||\Switzerland 4s optional J&D} 100%} 1014) --- ILLINOI 

CONNECTICUT United States of Brazil— Chicago—5s Wat ’120pM&N| 998{| 100%} __- 

Bridgeport— | | 5s of 1903 op 1906._M&N| 99 | 102 | ---|| 4s ¢8 River 1915.-..-- J&JI) 9934) 100% --_- 
444s Court H July ’18_J&J|b 4.20 4.10%} -_-|| United States of Mexico— 4s g Imp 1912 to ’24_J&J| 99%) 100% --- 
4s Corp July 1919._..J&Ji 99% ____- ..-|| 5s g Refunding ’44__Q-Jan| c963%: 9634| .--|| 4s World’s Fair 1921_J&J| 9934) 100 a 

Bristol—4s Funding ’27_J&Jj 99% ____- _..|| 5s con sil loan of ’94_A&0O! 46 49 _.-|| 48 g@ 1912-1925... _-- J&J| 99 | 100 ge 

Danbury—4s 1920. --_-_- J&J] Ov) ___-_- ..-|| 48 ¢1954___...____- J&D| 91%! 92%) ---|| 48g Judg 1912 to ’24.J&J; 99%) 100 - 
34%s Oct 1941_____- A&O}; 90 | __L_.- ..-|| 3s Internal Loan _....____] 29 33 ih. 4s g Gen Corp ’12-’25_J&J| 99%) 100 tenes 

E Hartford—4s’24 op04A&0/} 100 | ____- ---|| FOREIGN CITIES, ETC. So Park 4s 712 to ’24_J&D) 99%) 9934) __- 

East Hartford Fire District— Amsterdam 4s 1900-01_A&0! 100 101%} --- Lincoln Park 4s 1923 J&J} 99%) 99%!) -.. 
4s Oct 1931 ......... A&O 99 ¢ _LL_. __ | r reg a nesngtece steer J&J' 99%’ 101%! --.!] W Ch Pk 4s 714’30..J&J' 99%4' 997 











aFlat price 6 Basis. cOn basis of $5 tothe £, dOn the basis of 4 marks to the dollar. In London. n Nominal. _s Sale price 
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MUNICIPAL BONDS 


























Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. Bonds Bid. | Ask. 
Chicago Sanitary District— Topeka— Baltimore— 
53 Jul 1 1912 to eee 5s Top Wat Sept ’26.__J&J\b 4.35 18 5siJuly 1 1916....-.-. M&N} 104 104% 
4s Jan SE eO Ra ca&ceel seees 4\%s Elec Light 1929_J&Jjb 4.35) 44% 4s Parks 1955....-.- M&N} 101 101% 
4s Dec 11911to1923_J&D) 99%! 9934 4s Water April 1 ’24_A&O0|b 4.35) 44%% 4s Annex 1954....-.- J&D} 101%} ____. 
34s June 30 1918...J&D}) 96%) ----- 3348 Refund 1919_..._._J&J|b 4.35) 44% 4s Nov 1 1920....-.- M&N} 101 101% 
Cook Co—4s g 1912-23.-J&J} .....| _..-- Topeka School District— 4s Water 1926-_-.-- M&N/ 101 | 101% 
4s g C’t H Sept 12-25 M&S} ___..| ..--- 4s Jan 1925......_.- &J| 100 enw 344s July 1 1930.-.--- J&J} 94%) 95 
3\és g 1913 to 1923...d&3) .....| ..... Wichita—6s 1915...__- Bae Wee 4 cones 344s Imp 1940......- J&J) 9444) 95 
East St Louis— 5s 1929 opt 1919____- BE sheeoal coene 344s March 1945...-M&S| 9444) 95 
414s ref Sept 1’28..Sept 1} ____.] ----- 4l4s 1923.........- A&O} 100 | ----- 344s Refunding 1952.J&J| 94%) 95 
Quincy—4%s 1912-17__July} ___..| .---- Wichita School District— 34s Jan 1 1927...-- -J&J) 88 89 
4s ref 1913 to 1917.July 1] .....| ..... 4%s July 1 1923____. JG 1Ge | cceacese Cumberland— 
Rock Island— W yandotte County— 4s Water 1923..-.-.-- WOSen casual wacen 
44s Refg 1912 &’17-_M&S| _____| .---- 44s Fund ’19 to ’23__J&J| 64.30] 4.20% Frederick— 
Springfield - 44s Bridge 34 to 733-5 &J 64.30} 4.20% 4s 1918 opt 1903..--- PO ccneel cones 
34s Ref’g Sept 1920_Sept}; _..__} -.-.- 
INDIANA (See foot-note o Covington— MASSACHUSETTS 
34s Fund ’15 opt 10..M&N} _____]| -..-- 5s 1920 opt 1910..._F&A| -----| ----- 4s g Oct 1918-..-.--- J&I\b 3.90) 3.80% 
348 Fund ’15 opt '10.-A&O| _....| --.-- 4s Water 1927_____- WL eaauel. eonna 44s gold Nov 1923.--M&Njb 3.90) 3.80% 
oBooneCo4s CH’11-’20_M&Nio_____| ..--- 4s Redemption 1922_ F&A} .-.--| ----- 44s g July 1 1935.-.-- J&J| 93%) .. .. 
oCrawfordsville 4s ’12-20J&Jio_____| .__-- .80)| Fayette County— 44s Water 1942..-...- J&J) 923%) 93 
Evansville—6s 1912...-J&J|b4% %| 4.30% 4Msg Fund 12 to’24_J&J| ...--| ----- 44s g July 1944...--- M&S|b 3.90) 3.80% 
5s Jan 1 1912__.....- J&J pate & 4.30%| Frankfort— sg April 1915_....-- A&O|b 3.90] 3.80% 
44s Jan 1 1912....-.- J&I|b 414 %| 4.307 | 444s 1927 opt 1917..-_J&J} --.--| ----- 3s April 1 1929......- A&O\b 3.90 3508 
4s July 1 1912_..-.-.-- J&Ib414 %| 4.30%) Franklin County— 38 g. ft Beene canee ME&N\|b 3.90) 3.80% 
oEvansvSCy34s'12"17M&Nio___.__| -.--- | 5s 1913 to 1924...__- RE. ae 3s Met Sewerage 1936-M&S|b 3.90) 3.80 
oFloyd Co 4s 1912-30.._J&Jio_____| -..-- | 38% || Lexington— 3s g July 1 1939..-.-.-- J&I/b 8.90) 3.80% 
Ft Way—4%s Oct 10’13A&0} _____| ____. '4%) 5s RR aid 1918....- ENE caneal, osee 3s g Water Jan 1 1941 .J&J 8334| 84 
03 4s ref wat Jan 18’20J&Jjo_____| ...-- 80) 4s Feb 1945._.____. Dt wheter soaeh Arlington—4s Water ’22.J&J| 100 | ..._- 
oFt Wayne S D 4s ’'14-23A&O0/0_____| _._-- .80|Lexington S D 4s 1938_J&D)} ...--| ----- Attleborough—4s 1924. .J&J} 100 | ____-. 
oFranklin Co 4s '12-’30 J&Dio_____| ----- | 3% | Louisville— 3348 March 1935.---_-M&S) 92 93 
oHunting’nCo3 43'14-24.J@&@Jio_____| -..-. 3%|| 4s Hospital 1951_.M&S)| 109 110 Beverly—4s Water ’17_F&A/} 9914} ....- 
Indianap—4s Mch1’24_J&Ji; 99 | 4% #=4s Mun = 1923_...J&J| 100%); 102 4s Sewer 1912-36...-A&O)} ....-) ..._. 
43 Park Imp Jan1’27.J&J} 99 | -._-- 4%) 4s do ec 1 ’28_- 10944; 102 Boston— 
o4s FireDeptJune 1’41J&J} _____| 2. Le ; 43 Park 1930.......< &J}; 109%} 102 4s Water 1919... .-- SE ijtiaaell- aehues 
03s Hospital 1936.-_J&Jio 98 99 4s Ref’g Julv 1 1937__J&J} 10044| 102 4s Park 1920........ RES Saas: 
03 4s City Hall 1939._J&Jio 98 99 4s Sewer 1947... - F&A} 100 102 4s July 1936_-_.-- ----J&J ENS x it 
oIndianap SD 4s ’12-26_J&Jio 98 99 3s g Ref’g 1940.__M&N; 91 92 4s Tunnel & Sub 48 -J&D 106 107% 
04s Bldg Sept 1 1946.J&J| _____} .._-- 34s Refunding 1943_J&J| 9134] 92 344s Water April ’17 A&O} ..__-| -...- 
03%s July 1 1941_-.-J&Jlo 98 99 | _._|| 3s Sewer & Park 1941_J&J| 90%! 91% 34s Imp Sew’age 719_-J&J} _-.-.-| -.-2- 
Jeffersonville— | |/McCracken County— 344s June 1 1923...-J&D} ....-| ..-.- 
034s Refund 1925..M&Nio_____! -. 80) 5s Ref 1933 op 1913_M&S] ...--] -..-- 3s June 1 1924..._J&D/ _.__-/| .. __- 
oKnox Co—4s 1911-20-J&Dio_____| _.__- '3%!| 5s Ref 1933 op 1923_M&S| ....-] -..-- 34s June 1 1932...-J&D) .. ---| -.--- 
0 Kokomo-4s’1 6-21-26-31M&S/i0_____| ..__- .80,|Owensboro— 344s June 1 1934...-J&D} ....-| -..-- 
oLafayette 4\%s’200p’15J&Dio_____| ___.. | 4s Water 1931 op ’11_J&J} ...--} -..-- 34s July 1 1935..--- BG See 
oLaPorte Co 53 '12-28._J&Dio_____| ._..- 4s Street 1930 op ’15_J&J| -....]| ..--- 344s June 1 1943..--J&D) ..---) -.-.- 
oLoganspt 34s’260p’16_J&Jio_____| .___. Paducah— 34s June 1 1944....J&D) ....-| ....- 
Marion Co—4s Ref ’27..J&D) _____| ____. 4s 1918 op 1898___J&D} ..-.-} -..-- 34s July 1 1945..--- et eee 
034s Bridge 1924..._J&Jlo 98 9-- 4s Oct 1 1920..__--- Me Bate Se Sem 8 IGE wccences eGo Rania 
034s Refund 1925.._J&Dlo 98 99__ | LOUISIANA Brockton, 4s May 1927 M&N/} 100 | ____- 
oMichCySchCy4s’12-"19.F&Alo_____} -___. 4s State 1914......--- -_I& 98%; 99% 344s Water 1932..._..M&N| 92 93 
oNew Alb 5s May 1 1915 J&Jio_____| .._.. | Atchafalaya Levee Dist— Brookline— 
oRichmond—4s 1927--M&Sio_____| .._.- | 5s Ref 1949 op 1939_M&S} __._. s]110 4s Water 1912 to 1923.J&J/ 100 | -.--- 
oRichm Sch Cy 4s ’15-19F&Alo_____| ____. | Baton Rouge— Cambridge— 
oSt Jos Co 3448 '22-24._.A&Ojo____- 99 Impt 4s 45 opt 1915_J&J} -...-| ....- 4s Water Dec11917_J&D)| 100 | -_-_. 
03 4%s 1912-1926-___.- F&A\o____. 99 Bossier District Levee— 344s Water May 25-M&Nib 3.95) 34%% 
South Bend—o4s 1925._J&Jio_____| .__.. 3. 6s 1922 opt 1912..._.M&N| ...--] 2... 3s Bridge 1941....-- F&A} 8344| _._-- 
03448 Nov 1 1918..-_M&Nio_____} .._.. 3.80 Caddo District Levee— Chelsea— 
South Bend School City— | | 6s 1922 opt 1912..--J&D| ...__| ___.- 4s Park Oct 1936-.--A&0lb 4%] 3.95% 
04s Sch ImAugl 5’22-31J&Jio_____| _.___| | 531951 op 1941_-..-- OR Geepae Everett—4s Sew 1929-M&S/ 100 |  _.--- 
Terre Haute—6s ’12-18_J&J; _____| ____. | Fifth District Levee— Fall River— 
o4s Fund May 11915 M&Nio_____| ___._ | 5s 1950 opt 1940....-J&J) ....- 3108 4\%s School 1913..-.A&0O} 100 | ..--- 
04s Oct 1 ’27 opt '17-A&Olo_____} ____- | 58 1952 opt 1942_...._J&J] -.-2 2) -..2. 4s Water June 1923._-_J&D/ 100 | -.-.-- 
o4s Sewer Augi 1930 F&Alo_____|| __._._. | |Lafourche Basin Levee— 34s Water Feb1930_F&A| 92 | ____. 
oTerreHSchCy4s’12-31.M&Sio_____| ___.. | | §s Jan 1954 opt 1944._J@J| .....} ~ 2 ee Fitchburg— 
oVanderburg Co 34s ’22J&Jio____. 99 |Lake Borgne Dist Levee— 4s vg OL my 11922.__.A&0/} 100 | __..- 
oVigoCo4sDecl5’11-27J&Dio_____| ___.. 5s Dec 1952 opt 1942_J&D} ..-.-} 2. 3%s Water 1926_..-- JES OB | cecce 
4s THY ee |New Orleans— Gardner— 
INDIAN TERRITORY See! Oklah|oma | %JsegGS &DS July ’22.Q-J) ____. a 4s Water 1912-1934_M&N/ 100 | __..- 
IOWA 5s Premium......... f 251 253 Gloucester— : 
Burlington—4s 1924.._..F&A;} ____ | ___._. 5s Premium (drnum)_J&Jif31i0 | ..... 34s Water ’12°to’31.A&0; 91 | ____- 
Cedar Rapids— 4s Floating debt 1948.A&0;} 93 | __... Haverhill—4s 1927....J&D| 100 | __..- 
444s 1912 to 1918....J@&Jj ____ _} ____. 4s Constitutional 1942.J&J| 100 100% Holyoke—4s g 1927....-J&J} _._ .-] _._.- 
4s 1912 to 1919. __-- anal: ioe edie 4s Public Impt 1950 opt 34s Dec 1911-1932._J&D)} _._--|} -___. 
Cedar Rapids School Dist— 1942 (old iss)... _-- J&I|} 973%) _.._- Lawrence— 
34s Sch ’12 opt ’06._J&D} _____| ____. 4s Pub Impt ’420p’28 J&J| 934%) 94% 4s July 1 1924.....-.- J&J} 100 | -..-- 
Council Bluffs— Orleans Dist—5s 1913_M&S/ _____/] ____. Leominstei —4s g 1926._.A&0} 100 | ___.- 
44s Wat-wks '16-30M&N} _____| _.... | 5s July 1959 opt 1929_J&J| 107%} __.-- Lowell—4s Water 1920.M&N; 100 | _.._. 
4\%s Fire Eng Hse’20_J&Ji _____| __._._. |\Plaquemine Parish E Bank— Lynn—4s July 1927..._-J&J} 100 | -_--- 
Council Bluffs School Dist— 5s Oct 1952 opt 1942_A&0)} __.__} ____. 3s April11932...._.A&0O} 91 | _._.- 
4s Sch 1912 op 1907_.J&Jj} _.___| ____. ||/Pontchartrain District— Malden—4s 1924.._-- M&N| 100 | ....- 
Dallas Co—4s ’12 to ’12_J&J| 98 | ____. Oe i ten ci M genes 34s Water July 1 ’24.-J&J} 93 | ___.- 
Davenport— D 6s 1944___......_M&N| __._.]  -.T.. Marlborough—4s 1915._J&D} 100 | _.... 
4s Funding 1912-29.M&N,;, _____| ____. Port of New Orleans—  ¥ "3. Pee J&J} 100 | _._.. 
DavenportS 43'1 60p'1 1 M&S Ree Bee A 5s Sept 1 1914....M&S/b4.60 | 4%% Medford—4s 1917_.--- M&N! 100 |  -_.- 
Des Moines—4¥4s 1931... -- b 4.15) 4.10% B 5s Sept 1 1924....M&S/b4.60 | 44% 4s Feb 1930.....--- F&A} 100 | _._.- 
4s Funding 1916....M&Nih 4.15) 4.10 Red River A & B B Dist— Melrose—4s June 1924_J&D} 100 | ___-- 
4s City Hall 1914-26..J&J/b 4%) 4.05% |. eye -A&O} 105 | ....- Methuen—4s 1928....-F&A/ 100 {| ----- 
Des Moines School District— MAI Middlesex County— 
4s Nov 1’120p’07_-_M&Nib 4.20) 44% 5s June 1 1919_..----- J&D} 106 | 107 4s 1916 to 1921____- J&D| 100 | ----- 
Dubuque—4s 1917_...F&A/} _____| ____. 4s July 1 1917_...----- J 9944| 100% Milton—34s’12to’32_F&A} 92 | _._-- 
Iowa City—4%{s 1926._J&D} __._ || ____. 3s Oct 11912 to 1929__A&O} 91 92 New Bedford— 
Lee Co—3%{s’11 to’20_J&Di _.__ | ____. Aroostook Co—44%s 715_J&J| 100 | __ _.. ee A&O| 102 | _..-. 
Mahaska County— 4s C H June1915___._J&D| 98 | __.__. 4s Water Apr 1 ’26.._A&0/} 100 | ___.. 
Serial 44%s Dec ’11 to’18_| _____| ____. Auburn—3%s 1925...--J&J} 90 | __.- 34s March 1 1912..M&S} 9944) -..--- 
Muscatine— ‘Augusta— Newburyport— 
4144s 1912 to 1918._._.A&O} ____ | __ _. 4s Ref 1912 to 1919_F&A| 98 | __._.. 3\%s Water ’11 to’34.J&D} _.__-!} _.__- 
4s Ct H’se’12to’21_M&N ____ | ___._. Bangor—4s 1914 -. _-- M& RD eee Newton— 
Ottumwa— 4s Ref Water 1935..__J&J| 98 | _.-.- 4s Water Aug 1935__F&A/| 101 | _._.- 
416s Ref’g Mch ’17__A&O|} _____| _____ Bath— 34s Water Dec 1926.J&D|} 93 | ____- 
Polk Co—3 4s ’12to’l7A&O} _____| ____- 4s Ref 1921 op 1911_J&D} 98 | 100 Northampton— 
4s 1912 to 1924._ __A&O| ~~~" 7] 7777" 'Belfast—4s 1918-.---- F&A] 98 | ___-- 314s g 1912 to 1926__J&J| 95 | ____- 
Sioux Cy—5s’17 0p’15.M&N] _____| _____ Gardiner Water District— Pittsfield— 
4s Jan 1919 opt 1914-J&Jj _._ | _8 4s Jan 1934_....----~- J ma 2 4s Sch May15’12to’17M&N ee 
Sioux CvyS D4\sref’19J&Ji _.___| _____ ‘Kennebec Water District— Quincy—4s ’12 to ’37_._A&0O| 100 | _.._- 
WoodburyCo3 4s rev’ l4M&Nj ___ | LL LL 34s g 1915-’20-25._M&N} 90 | _..-- 334s April ’12 to ’39-A&O} __.--| -...- 
; KANSAS ) Kittery Water District— Salem—4s 1912 to 1920_J&D| 100 | ____- 
Atchison—4s Ref 1913._J&Jj 90 04 5s Jan 1912 to 1938_J&J/ 100 114 Somerville— 
Atchison County— Lewiston—5s 1917..._-A ae Ee 4s July 1912 to 1919__J&J| 100 | ____- 
5s Refunding Soho. oe 104 104% 4s g Oct 1027......- A& 99 100 Springfield— 
4s Refund ’29 op 714. _J&J} 93 97 Portland— 4s g Water Aprl1 ’713._A&0} 99%} ____. 
Emporia— 4s g Ref July 1 1912_J&J| 99%] ____- 4s g School Jan 1917_J&J| 100 | _...- 
4’48 Dec ’29 op ’719..F&A] 100 | ___.- 4s City Hall 1926to’45A&0/53 &% %/|3.80% 344s g 1912 to 1918__J&J| 98%} ___- 
Fort Scott— 34s g Ref July 1922__J&J| 94 | _-.-- 344s School 1925- -- - - |< 2 2 peer 
4448 1935 opt 1910.._M&S} 99 100 Portland Bridge District— 38 Sewer 1930... ~~ J&D) 87 | ...-. 
Hutchinson—ds 1911 to 1915} 100 | ___-- 3s July '12 to ’39__M&S| _....| ...-- Taunton—4s 1927. ~~~ J&D|} 100 | _.--- 
Kansas City— Portland Water District— 344s Sewer Dec 1 ’30-J&D) 92 | -._-- 
6s Ref Oct 11915...F&Alb 4.30] 4.20% 4s Funding 1928____J&D)/ 100 101 Wakefield— 
5s Jan 1 1917... __.. F&AIb 4.30) 4.20% Rockland—3%s 191L7.-F&A| 95 | -..-- 4s Water 1912-1933_A&0| 100 | ___-- 
416s Sch Bldg 1929___J&J\b 4.30) 4.20% Washington County— Waltham— 
4}4s Wat Plant Pur’39J&J\b 4.30) 4.20% 4s 1928 opt 1923__--- J&J; 98 | ...-- 4s Water Apr11913-A&0) 9914} .._-- 
46s Refg Feb 1’29..F&A\b 4.30] 4.20% Waterville—4s g July 1 1927| 99 | LLL. 3s July 1920..__-_-- J@Ji O85 | ..... 
Leavenworth—5sAp’l Ll5J&J} 98 | ____. 3\%s Sept 1935..---- M&S; 90 | ....- Watertown—4s 712-’34_J&J| 100 | ____- 
4s Fund Jan 1914.__..J&J}; 93 95 Westbrook—4s 1915_..__J&J} 98 | -.. - 34s 1912 to 1929__._._J&J) 95 | 
4%s Bd Ed ’12to’21_J&Ji ____. 100 MARYLAND Winchester— 
Leavenworth County— : 314s July 1919 opt 1914_J&J} 95 96 4s Sewer Dec 1 ’18-24.J&D| 100 |  __..- 
5s Ref July 1 1915...J&# 100 | 103 34s State Rds’240p’19 F&A} 95 96 Worcester—4s April’38 A&O/} 101 | ___-_- 
Sedgwick County— 34s State Rd ’260p 721 F&A} ____- 95% 34s June 1 1929_...J&D} 95 | -.--- 
5s Fund 1925 op 1915_J&M --.-.| -..-- 3s Jan 1914 op 1909..--J&J} 97 98 
4}4sB’ge Oct’27op’17_J&J} -...-| -..-- Annapolis— MEXICO 
Shawnee Co—4s 1924. _M& 97 100 4s 1931, ’41 and ’50__J&J See Foreign Gov’ts page 50 



























































f Flat price, b Basis, m Nominal. o Under a law approved March 9 1903, 
date by State or municipal corporatio 





and which went into effect April 23 1903, bonds issued after that 
ns are tax-exempt, and these sell on a better basis. 


Net. 





































































































oz MUNICIPAL BONDS (VoL. LXXxxuI. 
To To j To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net.| Bonds Bid | Ask |Net. 
MIGHIGAN (See sagt pete 0) Henr rive County- — Manchester—5s 1913..F&A/ 101 | ..... sain 

Alger Co—5s Road ’22_F&A/ ....-| ..-.- 4.15 s 1917 op 1907_.--A&O| _...-| ..__. 4%{'| 4%s Nov 1 1913____.M&N| 100%] _.--- an 

Ann Arbor School Distrlet— Seliclonn City School Dist— 4s Water Jan 1917_._.J&J| 99 | ___.. te 
4s Sept 1914 & 1935_A&O} _.---| _.--- 4.10 4s 1923 option 1908_-J&J} -....| -...- .--|| 34s Fund Aprl1’19.A&O|}| 94 | -.-.- wee 

Battle Creek— Joplin—5s 1914 0p 1909_J&J} 222} LLL __.||Nashua—4s 912 to ’715..J&D} 99 | _.... Devil 
5s Water 1915 to ’°17_M&S} -...-| ....- 4\4'|\Kansas City— Doane cc 8 Feo whe 
34s Pav Sept 1 °12.._.M&S/ .....]| ....- 4\6|| Sse (Westport) 1916.J@J|.1038 | ..... _..|/Portsmouth—4s 1914. aan ieee aos 

~~ * be DGG wancel seaes rit 444s g Water 1915_-.-J&J} 101 102 | ..-.||_ 4s g School 1923....J&D}] 99 | -...- oe 

DROSG conccecccess [i ceenel sedes 4 4s Market House ’’24_.J&J/} 100 | -_..- ..-|/Rochester—4s 1922.__J&D] 98 | __-.- i 

4s 1934 Sits aint @ hdd 0 St tmpel eowee 4\%|| 4s Water 1924._....- J&J| 100 | LL. _..||\Somerswth—4s 712-'18_A&0| 98 | _.... ce 
eBay Co—5ds Dec 12’°19.J&D) .....| ....- 4%| 4s Park & Boul 1924--J&J| 100 | - 22. pan NEW JERSEY 

Ref Dec 15 ’23..-J&D} .....| ....-. 4.20 |Kansas City School Dist— Asbury Park—5s 1924._J&D/ _...-_] -.--- 4.35. 

Benton Harbor— 4s July 1914_...----- J&J} 100 | ..... ..-||Atlantic City—5s 1925_J&D|b 4.40] 4%%| .-- 
4s Park Jan 1 ’24-’33_J&J} ...-.| -...- 4%|| 4s July 1 1927...-.--.- J&J| 100 | 2. .--|| 44s g Water 1926___J&J\b 4.40] 4%%] --- 

Detroit— 4s July 1 1930------- J&J| 100 | 101 |__|) 4134s Jan11945...__- J&J|b 4.40] 44% %| --- 
4s Sewers Apr1’22.-A&O|b 4%/|3.70%| ---|| 314s Jan 1923_-__--- J&J} 93 | 95 |__|] 48 Water 1930._____- J&Jlb 4.40] 44%] --- 
3.65s Pub Imp 1918__J&J\b 4%|3.70%| --|| 3%s July 1925.------ &J; 93 94 ...||Atlantic Highlands— 
34s Park 1930_---- M&S|b 4%|3.70%| .--||Kansas City Park District— 4s g Sewer Julv 11928 J&J| .____| ____- 4.40 

Escanaba—4s 1912-13._J&J} ....-} ...-- soo} 7800 1921......-05- phon Pee 2 sama ..-||Bayonne—5s Fund 19283 4&J\b414%| 4.15%| _-- 

Gladstone—44s 1919-M&Nj| -.-.-]  ..-- 414|\Lafayette Co—3 4s 1921 o 4%s Funding 1931.._J&D\b4\y%/| 4.15%] _-- 

Grand Rapids— 1906, 1911 and 1913__J j peeedh aanes 4%4||_ 4s Floating Debt 1928.J&J|/b4% %| 4.15%] _-- 
44s Water Jan 1 712_J&J| --22-]} 22... 4.20)|Pettis County— Bergen Co— 

2 Ss Flood Protec’33.M&S/ _..--| ...-- 4.20) 431918 opton 1908-_M&N| 9934) _._-.- ...|| 414s Co Hse ’15-’39._A&O}____. |_.__-- 4.15 
arket reg 1916.-M&N} _...-| -.... 4,20)|Ralls Co—4s ’13 op ’08-F&A} ---.-| -___- 414\| 4s Bridge ’12 to ’24__F&Al] ____.| ___.. 4.15 
is Welter Nov 15’29_M&N| ..... ----/4.20 /St Joseph— 4s Court Hse ’14-’88.A&O;} _.-.-} 22. 4.15 

Holland—4s Ref ’12-’23.Feb) ....-) -...- 44%|| 4s Aug 1923..-.---- , a eee ..-|| 4s Bridge 1939__--_-_- aetna Glee aea te 4.15 

Kalamazoo— St Joseph a District— Camden—4'4s Wat ’23_J&J/b4.10 |4.05%| __- 
OP RUBS awoss geconen JI&D/b4% & 4% .--|| 4s April 21914....A&O 2} 963%4| 9814} __-|| 414s Dock 1930__-_-_- A&Olb410 |4.05 mite 

Lansing—5s 1913 to ’23.J&D\b4% 4%| ..-.|| 4s 1920 option 1910._J&D 8 99 ---|| 48 Paving 1929. __.-. M&N\b4.10 |4.05%| --- 
4s Water 1920_.-_.--.- J&JI/b414%%G 4%| ---|| 4s March 1 1927...-.- M&S 99 ---|| 3448 1912 to 1934.___.M&N/b4.10 /|4.05%| --- 

Manistee—4s 1912__.-- I ele ela 4.60)St Louis— Camden Co—4s 1944.._J&J| ..-2-} 222. 15 

Marquette—4s 1916..-.A&O}  -..._|  _ __- 4s Renew g 1912...-.M&N| 9934) 10044) -.-_||\Cape May—5s 1934_.__J&D} __..-.}  .-.- .60 
3%s Ref Water 1926-J&J} ....-| ..-.- --.|| 4s Renew £ 1913...-A&0O/ 99%| 100 | ___|/East Orange—4s 1934.A&O} _____] ___. 4.15 

Muskegon— 4s Renew g 1914...-_J&D)} 100 100%%| _._|| 4s Water 1933____-- SE joicieteatalal ai acatel 4.15 
5s Water 1912-1925. _J&Jj -.._.} -_..- 4%|| 4s Renew g 1918_--_-- J&J| 100 10044| -.-|| 34s Water 1933....A&O/} ..-._| .._.. 4.15 
4s May 1 1934___--- RS ea 444|| 4s Insane Asy’m ’28_A&O/} 100%) 101 ..-||Elizabeth—4s 1922 op__J&J| 98% 100 note 

me yt School District— 4s Public Impt 1928__J&J} 1005} 101 aie Saalwesd—ts Sep ’35 I canes ocaee 4.30 

BUBB cncccccceces DE ateoms omens 4¥%4|| 4s Public Bldg 1929.._A&O) 100%) 101 ..-||Essex Co—4s 1926....F&A| __._.] _.... 4 

ittekegon County— 4s Renewal 1931_..._.M&N} ____- 101 | ..-|| 4s g@ Park 1938. .-.-.--  aende dmeinn 4 
44s Jan 1 1932_____- SE ee aod) 4%|| 3.65s Ren June 25’27J&D| 95 97 |-...|| 4s Hospital 1946....F&A} _.._.] __.-- 4 

Owosso—4s Ref’g 1920.J&J| -.._.| -. 4% 3.65s Renew g 1915.M&N| 9834| 99 ---|) 3.658 Park °15to’35.F@A/j .....] ..... 4 

Port Huron—4s Ref’g 1919_) -....) -...- 4.60) 34s Renew g 1918.._J&D} 96 9714| ___||Guttenberg—5s Ref Apr 16 
4s Jan 1 1932....---- gE hadnt 4.60 314s April 1 1925...A&O] 96 9814| .._|| 1913 to 1918___-__- BME cusack enoax 5 
34s Park July 1 ’20._J&J| ~... | -...- 4.60) 34s g Aprill 1922__A&O 9234; 93%) ---| Hackensack—4s gold Sewer 

Saginaw— Scott d Co 4%s'17 op’07J&D| 100 | -__L- aod Se Se Eeminanin a eam 4% 
444s Wat May 1 ’25_M&N| b4.30/) 4.20%) --- s 1917 opt 1912._._J&D) 100 .. .-| .--||/Harrison—4s 1930. _-- Dt étdadl . amawd 4% 
4s Sewer July 1918__-_J&J| 64.30) 4 207) ..- Seda ia— ‘Hoboken—4s 1919_.._F&A/ _____| ____. 4.10 

3748 Wat Mch 10’20 M&S} 04.30 4.20% ...|| 44s 1927 opt 1907_..J&J| --..-} ..--- _— ie 6], SS en epee 4.10 

St Johns—5s 1914____- A&O} 64.30) 4.20%) --. ||\Springfield— - Se SN iain I oi i 4.10 

Sault Ste Marie— 3s 193) hot 198 icc senate sense _..||Hudson Co— 
6s Water Nov 1913.._.M&N| -.._-] -.--- 4.60 4'44sCountyBldgsl1948A&O} ____ | ..__. 4 
5s Ref’g Aprl | ieee beeeg 4l4 re. bene mall 4144s Road 1923_-..-- ie igele ipa 4 
4l4s Bridge July 1 ’20.J&J) ...._} ---_- 414|| 53 1919 option 1909__J&J} 100 | ____- .--|| 434s May 1 1950_..-M&Nj} .....| ~...- 4 
4s gold July 1 1932...J&J] .....| ....- 4\4||Bozeman—5s 719 op ’709_J&J} 100 | -.. . one 4sg¢ Park 1959&1954_M&N;) -.. --] ____- 4 

Wayne County— Butte— 4s County Bldgs 1946 F&A; ____- ede 
314s May 1 1914.___M&N| __.._| ..-.- 3.80} 44s Dec1’25 opt 15_J&J| ....-) ~~ 45%|| 4s g Ref 1935_.--_-_- CE td oe 4 

W yvandotte—4 Ws 1934_J&1L) -..-__} -.__- 4.40) Butte School District No 1— 3%s Bridge sia » 2 a eee 4 

MINNESOTA 4148 1924 opt 1914... J&J} -.-.-| -- 45% Jersey City—7s Wat’l3M&N/b04.15 | 4.05%) --- 

AitkenCo4'4sDec’11-’24.Aug) __-_-| ----- ...||\Cascade County— 7s July 1 1913___-_-- J&ID4.15 | 405%! --- 

Beltrami Co 4148'11-’24.J&D} __.__| ____- 4 4s 1921 option 1911_-J&J] -....| -.--- 414) 5s gold Assess 1924__.M&N/b4.15 |4.05%)| —-- 

Brainerd—5s Nov 1919-1929) _._../ -...- .--||Custer Co—6s ’25 op ’15_J&J} ..-._}| -.-2- 4%'| 5s Water Junel, 1921 J&D/b4.15 | 4.05%] —-- 

Cass Co—5s Ct H’se ’22.A&0; .._--| -.__- ..-||Deer Lodge County— || 5s Assess April 1916-A&0/04.15 | 4.05%| --- 

Clay Co—4%s 1915-16. _J&J} -22- 2!) - LLL. 4¥%|| 5s 1919 option 1909_._J&J} 100 | -.--- eeoll & Water 1916...... A b4.15 | 405%) --- 

Duluth— Great Falls— | 4%s Refunding 1928 S&S 04.15 [4.05%]! -.- 
5s g Water & Lt 1926 J&J| ..-..| -.-.. 4.30) 5s Water 1913 & ’18__J&J| _...-|] -.-.- 4.65)| 414s Water 1961_..-_A&O) _____ 1064 |4.20 
444s g July 11926__-.J&J) .2- 2.) 22-2. 4.30|| 4s 1923 option 1913_._J&J| ~.--._| .-__- 45% 4%s Sch Mch 1961_-_M&S}4.15 | 4.05%) __- 
4s g Water & Lt ’28_A&O) _...-_| ___._|4.30)Great Falls Sch Dist No 1— | 444s Park Mch 1961_M&5 64.15 | 4.05%) .-.- 
4s Water & Lt 1936-A&0} _-...) ..-_- 4.30| 4s 1925 option 1915-M&S}| -....} ....- 4%%'| 4s Water 1932_____- A&O| 98%/ 100 | --- 

Duluth Ind S D 5s ’713-M&N) 100 | __--- ...||Helena—4s Ref 1916_--J&J| -....| ----- 45% 4s 1935.55 5-------B&D 98%| 100 | --- 
a Fog 2) Pt ietedh sanat 41%4|| 5s Jan119160p1906_J&J| ____- _...|4.65) 4s Refg 1949...---_- F&A! 98%! 100 | --- 

44s Feb 1°40 op ’380-F&A) 104 | -.--- -..|| 5s WatWks’31 op’16_J&J) _..-- 10134|4.65| 34s Refunding 1920 J&Db4.15 | 4.05%] --- 
4s 1934 opt 1924. ...A@Q} .....] ....-. 414) Helena School Dist No 1— | Kearney 4348 1006...<FEA) cccccl cocce 4.15 

Hennepin County— | 44s Jan 11922_..... EE ida: wchemicd 4%} Long Branch—4s 1935 J&D) ____- _...|4.40 
4s Ct H Apr 1924-A&O} -____| ____- 4 |\Jefferson County— Mercer Co—4s Road’33 J&D) _._--] ._ - 4.15 

{tasca S D No 1 5813-243 &J| _____| ____-_ 414) 414s Ref 1914-1919___J&J| _..__) -.--- 456 314s April 1941 ..-_. eee: Breeds 4.15 

JacksonCodsJuly’12-’21.J&D/  -.._-] ____. | 443) ‘Lewis & Clarke County— 

Fp ag Fes hp 5s’20-’30.J3&J} ..-..] -..-- | 444||_ 5l4sC Hg’l2 to'19__J&J| --...] ----- 4.65| 314s Bridge ’22 to ’31 J&J| _____| ____- 4.15 

MarshallCo Ditch5s’12-29J&J| ..---|) ----- 434) inteana 444s 24 op '14_J&J! .....| -..-- 454 Montclair 4s Sch ’41_A&0, _-___] Loe 4,18 

Minneapolis— ‘Missoula Cou nty— | 3%s School 1932____J&J PEs a 4.15 
44s Park July 1913.-J&J} ..-.-| ...-- 4.05| 4s Ref 1921 opt 1911_F&A! _....| -...- 414||Morris Co—4s ’35 op 705 J&J) _---} _ 2. 4.15 
44s g July 1920__.._J&J| .....] --_2- 4.05 Silver Bow County— Newark—4%s Water’15F&A\ _____| __._- 3.95 
4s School Jan 1927_.-J&J} 22...) --- - 4.05) 5s Fund July ’17 op ’07J&Jb434 %| 4.60%) -.-|| 4s Refunding 1923..M&S| ____-| __--- 3.95 
4s School Jan 1 1935_J&J} 2.222] -2 2 4.05) Yellowstone County— | 4s Sch House 1959 op 1949} _____] ____- 3.95 
4s Improvem’t 1937--J&J) -...-| ---.- 4.05| 5s Ref 1918 op 1908. -J&J 2 oe =o 3. wee a 3.95 
34s School Jan 1 ’29_J&J|) ..2--] 22. Le 4.05) NEBRASK | 33s Track Elev ’54_F&A/ _....] ....- 3.95 
3148 Water-Wks '32_-_J&J} _-..-| -.--- 4.05) Beatrice—4s Nov to14. M&N| ....-] -.._- _..|| 3.35s High Sch 1917-M&N| _----| _---- 3.95 

Otter Tail Co 5s Ditch 1918- |Dodge Countv— | Vailsburg (assumed)— 

1922 .-------.-..-- A&O b4.40 | 4.30% “cal. 48 Ref 1919 op 1909_M&S} _____] ____- ..-||_ 444s Sewer 1934..-J&J| ....-] ..--- 3.95 

Ramsey Co—ods 1915..-J&J} -..2-] - 2 Le 4.10 Douglas Co—4s "713." AS... i __.||\New Brunswick— 
414s Court H’se 1916-J&J) ....-| -._2 4.10) 334s 1922._________- ERAT Roane 4144|| 4s Refunding 1922._.M&Nj ____ | -.--- 4% 
3498 May 6 1921_~--M&N) _._..) .__.- 4.10) Fremont Pree? t (Dodge Co) |Orange—5s ’23 to ’32_..J&J/b4.20 | 4.15%] --- 

Red Lake Co—5/4s °20-A&O) -----) ----- -444||_, 4s Ref 1919 op 1909-M&S/ -....| ----- _..|| 5s Water 1938_____- F&A b4.20 | 4.15%] --- 

St Louis County— Grand Island— | 4%s Sewer 715 to ’21 A&O}b4.20 | 4.15%} _-- 
5s Ct H Nov 1 1912-M&N\b4%%| 4.15% ___|| 414s 1925 opt 1910__-J&J| _----| ----- _.-|| 4s Sch House 1934._J&Djb4.20 |4.15%] _-. 

St Paul 5sWater1915--A&O) -____| ____- 4.05 Lincoln— | Passaic—44s 13 to 717 J&J Stade ea 4.10 
4748 Sept 1917--___- M&S! .....| -.-.- 4.05| 531912 to 1914____- re Sree 44%4|| 414s Fund 1912-’40-M&S/ _____| _...- 4.10 
4}gs Water 1918-_--M&S) _____| ____- 4.05) 414s’12to’19 op’08_F&A! 100 | ----- | 3148 1912 to 1920___F& ieee Brace 4.10 
4s Ref Mch 1 1939---M&S| _____| ____- 4.05| 414sRef’20 to’290p’20 F&A| ___--| ~~ --- 4.40 Passaic Co—4s ’20-’24._J&J} ..-.| 2... 4.15 
4s Sew’age July 1 ’39-J&J) _--._| ____- 4.05) 4s Ref 1919 op 1909_M&S| _...-| ----- 4.40), Paterson—5s 1912-’22.A&0) _.__.| _...- 4.10 
4s March 1 1940--_--_- St s¢nee) saces 4.05. Lincoln School District— | ~~ | ____- | 4144s 1933 to 19 44___M&N| _____| ___.- 4.10 
3348 April 30 1922.-M&N} _____| ____- 4.05) 414s 1924 opt 1909._M&N| 100 ..-||_ 4s N C Hall ’23 to ’32_J&J)} 222.) L222. 4.10 

Stillwater 4s 1922_--___J&J) ..-.-|) 2228 4.30 Onan Perth Amboy— 

MISSISSIPPI 4 || 53 City Hall 1912____F&A) _.-..] ----- 4%) 414s Water Sep ’22 op ’07/ 100 | __--- ” 

4s Aug 1 1916.---___- "ee Sheen! «mmee 4 «|| 4M%s Oct 1917______: ee oe 414|| 414s School 1938..--._.-| _.-._| L222" 4,20 

4s State Jan 1 1919_-_.-Jan) --.._| -____ 4 || 414s Renewal 1924__ J&J| 2222] 2222. 414'|Plainfield—4s ’13 to ’34 J&D} ____-_| ___-- 4.20 

344s July 11934 opt ’14- ja + Se ---| 414s Refunding 1934_J&J| _....| -ao-- 434) 4s School 1959... -M&N/ 2-12] 2-22. 4.20 

Greenville— 4s Funding 1918___._.M&S/ _.__.._| ue... 44 | Rahwav—4s Adj 22 opM&N| 95 Movi 
6s Jan 1 1928_-..._-- SO ccces ~----, ---;OQmaha School District— So Orange—4s gt of ° > See eee 44 
5s Refund Sept 1927-M&S _-__-| -.2.- ---|| 58 Jan 1912...._2..- J&J| _....| .--- 4%) Summit 414s Sch ‘a1--F "= peeveae senate 4.15 

Jackson— | 44s July 1 1928____- J&J| ~___-| -__-- 4.30) 4s 1933...-.-------] M&N| ___--| __--- 4.15 
58 1912 to 1922_____- Feb] .....| .....| ...]| 4s Jan 1919......22- BME cel eum 444 \\Trenton—4%s 1941_---J&D| ~____| ll lL 4.10 

Meridian—6s 1924_-__-_- i [a ore | .--|/South Omaha— | 4s Fund 1934... --- | Ses setts 4.10 
444s Water 1922-’39__J&J/b 4.60/4.40% --_) 5s June 1915_______- J&D|) ___-- _...-|4.30!| 4s City Hall 1939_-_-_J&D| ~~ -__} ____- 4.10 

Mississippi Levee District—  4%s 1924 opt 1909__J&D} _____| ----- 4.30) 34s Sch Nov 11929 M&N| _____| __-_- 4.10 
5s May 2 1944___.-.- M&N| 105 107 _— South Omaha School Dist— | Union Co—4s Oct 1742 A&O} ___--] ~.--- 4.15 
416s Sept 1934__._.- M&S; 101 102 | ...|| 5s July 1 1923_.___._.. T&J) ~_-...] ----- 4.30 |Vailsburg—See Newark. 

Natchez—6s 1920_--_.-. May] .....] ..-..- ---|| 5s Dec 1929__.___._. En 4.30 Weehawken-4 4s Fd’20F&A] __-__] - Lee 444 

Vicksburg—5s_ 1916.--F&A) _....| ---.- | NEVADA 4148 Funding 1911-’28J&D| ____-| ____- ie 
444s Sewer Dec 1 ’28.Dec} --..-| -.__- 4.30) \4s School April 1915_..-J&J|} .....] -.--- a. NEW MEXICO 

Yazoo City— Reno—5s 1924 op 1909_J&J| _...-| ----- pot -||6s Ref’g 1923 op 1913__J&J) ___-__}| -_- Le 4 
5s June 11 1912 to 1924_-) 1.22} 2 LL! LL! | WashoeCoS D 5s’12to’29M&S| ___.-] ----- 414|\5s Ins Asy 1925 op 715 _J&J} -.-.-| -22- 44 

Yazoo Delta Levee District— NEW HAMPSHIRE ‘4s Ref J’ne ’33 op 193. M&S| _____| ____- 44 
6s 1947 option 1917._._J&J| 105 108 .--||3%s Hospital 1912-25. _J&J} 100 | _---- __.\|48 Bldg 1929 op 1919-_M&N{ __---} __._- 4% 
444s July 1949____-_- J&J} 104 106 . || Be tlin—4s Ref 1917__..M&N| 98 | ----- ___|14s Fund 1939 op ’29_.._-M&S} ..---| - 2. 4% 
4s 1952 option 1922._J&J| 95 96 _ . -||\Concord—4s 1923____._J&J| 100 | _---- _.-||Albuquerque— 

MISSOURI |. 3%s 1924 to 1929... _ J&Ji 95 98 _.-|| 4%s Sewers Mch ’29_M&S/ -...-| -...- 4% 

Cass Co—4s 1913 op ’08_Jan;) -....} -.__- 4}4 | Dover—4s 1912 to 1916_J&J| 99 | __--- as | Bernalillo County— 

Dade County— | 4s April11912_____. A&O| 99%} ----- wi 6s Fund 1922 0p 1912_J&J} 100 | ___--. nears 
5s June 1914 Oop 1904_ Apr et ee 4lf 'Keene-—4s 1914 to "7 ; A&O 99 Niches ; 5s 1921 op 1921 ee Cae 101 a arch 
4s July 1919 op 1909_Febl| -.___}| ___ 4%|| 3%s Water ’12to’13_J&Ji 99 | _...- - Socorro C ad 

Hannibal 4}48’170p’07A&0' .____' ____- --- Laconia—4s 1924.-_..A&O} 100 | _.-.- | 5s June 1931 op ’21-_M&S! 101 | ____- in 











f Flat price. 5b Basis. n Nominal. o Under a law approved May 13 1909. and which went into effect Sept. 1 1909, bonds issued after that date 


by municipal corporations are tax-exempt, and these, accordingly, sell on a better basis. 


e Tax-exempt. 
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MUNICIPAL BONDS 


































































































































































































To To Te 
Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Net. Bonds Bid. ! Ask |Net 
NEW YORK Niagara Falls—4s Nov 1921) 64.20) 4.15%] ---||Cincinnati School Dist— 

4s g High Imp Mch ’58_M&S | 10334] ...|| 34s 1942-1945____- M&N| 04.20) 4.15%| ---|| 48 1936 op 1906__--- M&S) -.---| ----- 3.85 

4s g High Imp Sep ’58.__M&S/ 103% 103'4| ---||North Tonawanda— 34s 1940 op 1912...-A&O) --..-| ----- 3.85 

4s High Imp Mch 1960.M&S| 103%| 103!4| 1_.|| 4s Water 1924_____. A&O|b4% %| 4.20%} -- -||\Cleveland— 

4s Canal Imp July 1960_J&J) 103 Be | ...||\Oneida Co— 5s Library 1918. .__- A&O| 064%) 3.90 gece 

4s Canal Imp Jan 1961 J&J) 103%) 10314) ---|| 344s Feb 1912to 1928 F&A| 04.20, 4.10%) ---|| 4.10 Paving 1930---A&O) 64%) 3.90%) --- 

4s Highw Imp Mch1961.M&S, 103% 1034| ---)|Onondaga Co— 4.10 Sewer Const ’30-A&0O| 64%) 3.90%) --- 
8s g Jan 1 1912_......- J&J| 9954] 99%) ..-) 3s July 1912 to 1929__J&J| 64.15) 4.10%/ ---|| 4s Refunding 1918_-A&O b4%| 3.90%| - = 
38g Jan 11913...-....- J&J) 100 | 101 | .-- woe Co— 4s Infirmary 1920...A&O| 04%/| 3.90%] ..- 
3s g Jan 1 1923_._..._- JeJ! 100%} 101_ | 7_-|| gs Feb 1 '15-’24__Feb 1) 15) 4.10%] ---|| 48 Water 1920----.- &O} 64%| 3.90%) -.- 
3s g Jan 11956_______- J&J| 101%} 101% =* “ieehage—$ 360 1912-22. A&O baie 4.15% ---|| 48 Sewer 1925.-...- J&D) 047%) 3.90%) -.- 
3s g July 1 1958______-_- J&J| 101%] 1015%| .__||Poughkeepsie— 4s Park 1929_..-.-- A&O| 64%) 3.907%) -.- 

38 g Canal Jan 1 1959___J&J| 10134] 1015%| --_|| 7s 1912 to 1913___..M&N| 04.10) 4.05%) ---|| 4s Park 1931--.._-- A&O| 4%) 3.907%) --- 

Albany 681915 to’19__M&N! 04.10! 4.05%] -..|| 3%s 1912 to 1930..__M&S! 04.10! 4.05%| ---|| 4s Sewer 1919.-..-- M&S! b47| 3.90%) .-- 
4s Park 1920 to’30__M&N| 064.10 ra) °° Queens Co—4s 1917...J&D} 64.10, 4.05%) ---|| 48 Park 1924_-_---_ A&O b4f 3.907%) ~-- 
4s High Sch 1912-31_FK&A| 04.10/4.05%)| .__|| 4s 1927.._____.._._J&D} 064.10) 4.05%) ---||__4s Grade Cross’g ’30.A&O|} 064%| 3.90%| --- 
34s Pub Imp 1912-24F&A| 04.10/4.05%| ---|/Richmond Co—d | Cleveland School Dist— 

AlbanyCo—3 4s ’12-25.F&A!| 04.10) 4.05 ---|| 48 Fund June 11914_J&D)} 04.10) 4.05%) --- HY April 1 1922__... A&O} ...--| ----- 3.90 
34s Aug11925____- F&A| 64.10/4.05%| -..!| 4s ¢ July 11921_____- J&J| 04.10) 4.05%| --- $8 July 25 1930.22 Jed -----| ----- 3.95 

Auburn— | \Rochester—4s ’22 to ’27_J&J| 04.10) 4.05%] --- clifton (in Cincinnati)— 
4s May 1914 to 1925_J&D b444%| 4.10%] -.-| 314s Ref ’13 op ’03_F&A| 04.10) 4.05%] ---||_ 414s Water 2d ser ’22 A&O| -----} ----- 3.85 

Binghamton— | | 3%s Imp Oct 1919__F&A| 54.10} 4.05%] ---||Columbus— 
4s C H 1928 & 1929__F&A 4.90 tara eel 3148 Imp July 1 1924_J&J| 64.10) 4.05%| ---|} 444s Sewer 1921_-._._M&S| 64%| 3.90%) --- 
3\%s Bridge 1935_.__F&A| b4.10) 4.05%] ---|| 34s Ref 1933 op ’13..J&J| 64.10) 4.05%! ---|| 4s F D June11916__J&D) 64%! 3.90 _ 

Brooklyn | 344s B’dge Sept 1’21_J&J| 64.10) 4.05%] ---|| 4s Dec 1 1927._..--- JED) 64%) 3.90%) --- 
7s Bridge 1915 to ’24- ry b44%{% | 4.05%) ..- Rockland Co— 4s Sewer ’33 op ’13__M&S| 0647,/ 3.90 Bam 
6s Park 1924_______. J b4%5 % 405%| ...| 5s Mar11912to1913_J&J| 64.15!) 4.10%) --- 4s Wat-wks ’45 op’20M&S b4%| 3.90 7 
5s Bridge 1919______- ya b444%| 4.05%] -..|| 4s Fund 1912-34. ___} T&S} 04.15) 4.10%) ---|| 34s 1932 op 1912_..J&J) b4%| 3.90%) --- 
4s Bridge 1926______. J&J 04% %| 4.05 vA -.-|| 3%s Fund ’14 to ’24_J&D] 54.15) 4.10%| ---||\Columbus School Dist— 
4s School 1920-___--- J& J b4% %| 4.05%] .-. Rome—4s April 15 ’21_ _J&J| b4.15/ 4.10%) ---|| 4s March 1 1926-_._M&S| ..---| ----- 3.90 
4s Water Jan 1 1914._J&J 0448 7 4.05%) ...\|Ryve—5ds Mch 10’713-’38.M&S| 64.20) 4.10%) --.- 34s March 1 1923..._.M&@S/ .....} ....- 3.90 
3\%s g 1912 to 1937__J&J bd 64 4.05%| ..- ‘(Saranac Lake 4}4s8’17-26M&$'b4%% 4.20%) ..-|\Cuvyahoga County— 
34s 2 July 101925... J&JD4KE% Jo| 4.057% ...| 4.45s Fire House’ 15-39J &J'b414 %/| 4.20%| ---;| 5s 1912 to 1920_-_-.- RE waden! etand 3.90 
34s gold 1927___.--.- J&J/b41%4%| 4.05%| -.. Saratoga County— | | 4s Ref 1912 to 1926__A&O} -...-} -.--- 3.90 
34s g July 101934___J&J baie 4.05%| ...|| 3'4s Feb ’12 to 1913_F&A| 64.15/ 4.10%| ---||Davton—5s Apr 1915..A&O} -.-.--] ----- 3.95 
3s gold 1936____-__-. ae b4 4%, 4.05%) ...| Saratoga Springs— 4s 1912 to 1918__-__- GE pakedl eacvu 3.95 
3s Bridge 1925__-.--- J&I 04 4S 4.05% ...|| 44s Park 1916-40_.._.A&O|b4% %| 4.20%! ---|| 34s Water 712 to 715 J&D) -----| ----- 3.95 

Buffalo—7s 1924 & 1925.J&J b4.10 4.05%) .._||\Schenectady— Dayton School District— 
6s Parks Jan 1 1924..J&J| 64.10) 4.05%! .__|| 4s Water 1912 to’15_M&N| 04.10 4.05%] ---||_ 4s March 1920_-.--- NEG aebvedl ecdua 3.95 
4s Sewer May 1’713__M&N]| 04.10 4.05%| .._| Syracuse—4s Wat 1920_J&J} 64.10) 4.05%| ~--|| Defiance— 
4s School Aug11929_F&A4| 04.10) 4.05%) --- 4s | Refdg 1929______ J&D| 064.10 4.05% ..-|| 5s 1912 to 1915_-..- RS Seen 4.10 
4s Serial 1912 to ’29_F&A| 04.10 4.05%) —- 4s Water 1928____. J&J| b4.10) 4.05%] -.-|| 414s 1912-1916_-_-- SOME Guweal scents 4.10 
4s June 15 1912-30_._J&D} 04.10 4.05%) - -_! 4 Ww ater July 1 1920_J&J| 64.10| 4.05%] ...'||East Liverpool— | 
4s June 15 1960____- J&D| 64.10) 4.057,| ...||\Troy—4s Water 1915._J&D} 4.10, 4.05%] ---||_ 4s Refdg 1940 op ’20-J&J) -----} ----- 4 
3%s Oct 1917. _---- A&O} 04.10) 4.05%) .-- 4s Water 1925______ J&D!} 04.10 4.05%] ..-)|Elvria— 
344s Park Reg 1927_F&A| 04.10 4.05%) ...)| 3'%s Ref 1912to1914.F&A)| 64.10) 4.05%| --- 4s Water 1912 to ’23_F&A} -.---| ----- 4 
34s i912 to 1919.__M&S} 64.10]4.05%) --- Utica—4s 1912 to 1919.Jan.| 64.10) 4.05%| ---|| 4s Water 1924 to ’38_J&D} -.---} ----- 4 
3144s Water 1912-35.M&S| 04.10 4.05%| _..| 34s Nov11912to’35Nov}| 04.10) 4.05%] ---||Fostoria—4s 1925_---- EM saseel eeduc 4 
3s Road 1913______. J&D) 04.10 4.05% --"|lWatertown— Franklin County— 

Cohoes—7s 1912 to’13__J&J} 04.15 4.10%) --- 34s Sewer ’12to’27_M&N| 064.15! 4.10%) --- 5s Def &Bdg’12to’13_M&N|  -.---]} ----- 4 
4s July 1 1920 op 05_J&J| 64.15) 4.10%] ___|| 4s Water Sch Sew’38 M&N| 04.15| 4.10%] -.-|| 4s Fund 1912-1919.-F&A! ...--] -.--- 4 

dCollege Point 7s '12-13.J&J|_ 64.15) 4.10%] ...| West Seneca— 4s Bldg 1912-1925 _.M&S)} ..-.-| --..-- 4 

Elmira—4s 1935____-- M&$ 04% %| 4.10 _...| 5s Sewer Apr ’13-’38- A&O b4.30) 414%) ---||Gallipolis— 

3%s Redemp 712 to ’21___.|044%% 4.10% a Westchester 5s Water Feb 25 °14_F&A} -_---]| ----- 4 

Erie County— | 34s June 97 r & ’28__J&D| 04.15) 4.10%] -.-|| 4s Redemp Aug25’20 F&A} -.---} ----- 4 
4MsRd ’15-’36 tax-ex_J&J| 04.20) 4.15%} -.-|| 4s “1930 to 1935____- F&A| 64.15) 4.10%) -.-||Hamilton— 

Far Rockaway— | 44s San Sewer ’33-’82 J&J| 64.20) 4.15%| -.-|| 5s Gas ty "EO PE = wecdal coek« 4 
5s Imp 1912 to 1921__J&J 44% %| 4.10 . .|White Plains— Ge Beise6as+cnnn DE esaudl cacand 4 

Fulton—3.40s ’12 to ’29J&D| 04.15) 4.10 ---| 4s 1914 to 1928____- F&A} 064.20) 4.15%) ---||Hamilton Pestts:: 

Geneva—4s Water ’26_A&0} 0} 4%4| 4.20 .--||_ 34s Water 1931_...A&0O} 64.20) 4.15 ial 5s Aug 1 °34 op 714.__ F&A] .....]| -.-.-- 3.85 

Gloversville—3%s 1917.J&D} 64.10) 4.05%] ...| Yonkers—4s 712 to ’25_M&S| 64.15| 4.10%} ---|| 48s C H J’ne ’36 op ’16J&D)} -----| ----- 3.85 

Haverstraw — 4s Water ’12 to ’22__A&O} 04.15) 4.10%| -.-||Lakewood—5s 1920_...A&QO/ ---.--| ---.-- 
Sewer 4.12s 1912-’37_M&S 6414 %| 4.20 woe! 3%s May 712 to ’24__F&A| 04.15) 4.10%) -.-||Lima— 

Hempstead—d—4s g 1923_J&J, 04.15) 4.10 siauiall NORTH CAROLINA 5s Water Apr 1 1916_M&S} -----]} ----- 4 

Herkimer—4'4s ’12-27.M&N| 6 434) 4.10%) ..-| 6s Construction 1919...A&O} 11034} 112 | -.-|| 4s Sewer 1912 to ’25_A&0} -----| ----- 4 

Hornellisville—3%s ’21_F&A| 04.15 410% was '  %  ieeQde &J} 100 101 coll, ae Teas "Ge GP “GE -oEL Ganced scccos 4 

Hudson—4s Wat ’12-22_July| 64.10) 4.05 ..--| 48 Refunding 1950_.. _-. J&J} 100%) 101 ..-|| Lorain— 

Jamaica—d—4s April 1 1917} 04.15 4.10% ...|48 Building 1951__._ J&J} 100 101 a 5s Riv Imp 718 to ’32_J&J} -..-.-| -.-.-- 4 

Jamest’n 4s Mch 20’43_A&O| 04.10) 4.05%] ..-./||Asheville—6s 1916____- J&J| 106 107%4| ---||Lucas County— 

Kings County—d 4s April 1922__.___- PGR: Ge | cance ..-|| 4s C H 1944 op 1924_.M&S/ -...-| -.--- 3.90 
4s Park May 1 1912 to 1944'54% %| 4.10% ---|| Buncombe Co— Madisonville (in ee o 

Kingston—4s Ref 1912_J&J\04'x%| 4.10%) ---|| 6s Jail 1915 to 1928__J&J| 108 | ----- ---|| 5s 1932 2 op 1922. ....-J&@J] ~--.-] ----- 3.90 
3348 x Wat 712 to’36.A&0 04% %) 4.10%) ..-)|Charlotte—5s 1929____- J&Ji| 103 | --.--- ..-||Marietta 
3s Rfd Jan 15 1914. __§&J|b44%%| 4.10%| -..|| 44s Water Mar 1935_J&J| 97 | ----- ---|| 34s 1931 om BGG8.. Pee oosesl ocock 4 

Long Island City—d |Durham—4s July 1’41J &J| 99 101 %| ---||Marion— 
7s Sept 1 12 to ’14__M&$ 44% %| 4.10 ...|\Greensboro—5s g 1931_J&J| 103 105 sna 5s Sewer 1912 to ’23. M&S/ --.--| -..-- 7 
6s Feb 1914 to 1919__F«A’ 446% RE cack. Oe Cp egeenieen sae J&J| 90 93 ..-}|Martin’s Ferry— 
44s 1912 to 1923___M&S'\b4%%| 4.10 _..|/Greenville—5s 1937_._._J&J} 103 105 ona 5s Sch 1926 to 1944. M&S/ -----] --.-- 4.10 
* Water Sep 1 1920_M&N 04% %| 4.10 ..-||Mecklenburg County— Mercer County— 

s Wat May 1 ’20_M&N. 0474 ie 4.10% ---|| 68 RR aid 1920_-_..- M&N| 106 B08 iL cock MBER OF Bec coe PUREE wsecdl cones 4 

Mid etown—34s’31__F&A| 04.15) 4.10%) -..||Raleigh—5s 1927__.-_- &O} 104 106 | ---||Middletown— 

Mount Vernon— | 5s July 1 1939_.____- er oo ae 4s Park 1930 op ’20 F&A} --.---| --.--- 7 
y School ’12 to ’17- -aee 64.20) 4.15%] ..-||_ 4s July 1 1929..-.._- eG, GO ft ecees — ae rg Sep 1 tote, Se 5eB ecacel eseet 4 

34s Sewer 1928.____ 04.20) 4.15%) _--||Reidsville— Dt [itt c<accosensl snesdl sara 4 

Nassau Co—4\%s ’20-29. aa b 444| 4.10%] -..|| Sch Dist 44s Jly ’31_Jly 3) -.-.- 100 bial er Macnee su eee shane 4 
834s Court House ’30-M&S) 6 4%) 4.10%) --.||Shelby 5s 1937......- A&O} -.--- 100 | ---||/Portsmouth— 

Newburg—4s 1912 ____F&A| 04%! 4.10%) .-_-||Wilmington— 4s 1911 to 1924.__-_- PE secea! soece 4 

New Rochelle— | 5s Fund Jan 1922._..J&J| 102 | ----- ---||Portsmouth School Dist— 
4s 1912 to 1930____- M&N| 04.20 ibe eats o240 6 Wt & Sew ’48.A&0) 97 | -.---- ooo. SEE BEET OO BGEc ace scoeel eccoe 4 
334s 1912 to 1933__..J&D) 04.20) 4.15%) ---, ef July 11929._J&J} 90 | ----- -- -||Sandusky— 

New York City— NORTH DAKOTA 5s Wharf 1912 to ’26_F&A/ -----] ----- 4 
7s W Farms 1911 to 2147) -----| ----- 4% \\4s Ref July 1 1914_____- SS Se ---|| 4s St Impt 712 to 718_M&Sj -.-.--| --.--- 4 
7s Morrisania 1917 to 1980) .----| ----- 444s Funding Mar 20’21_M&N| ----- — .--||\Springfield— 
6s Williamsbridge Highw’y j4s Refg July 11923_.__- Dt sitecul eeseé nee 5s Fire Dept ’15to’21 M&S§$} -----| ----- 4 

May 1912 to 1944_M&N/ -----| ----- 4% Burleigh Co— 4's Blg Sep 1 712-’21M&$| ----- cocoa @ 
444s (old) May 1957_M&N| 10734} 108 soull. Gren UCt 15 1918.... AGG secccl ccees 434 4s 1921-1925_.___-_-- tt sheeel seeee 4 
4l6s (new) Nov 1957.M&N| 107%| 108 _..|.Grand Forks—4%s ’25_F&A} 100 | --.--- ..-||Steubenville—4s 1924._M&S} --.-.-.-] --.-.-- 4 
444s (old) May 1917_-M&N}| 10244) ----- ese Ward Co—4s July 1925_J&J} ...--| ----- 4%|\Tiffin—4s Sep 1 1915._._M&S| .----]} -.--- 4 
44s (new) Nov1917.M&N| 102%} -----| ---| OHIO Toledo—4s 1919..--A&O wees -----|3.90 
44s ‘eee ) opt 1930_._M&S/ 1028} 102%| ___||Akron 4%s 1913-1916__F&A/ -----| ----- 4 4l%s Dec 1914.____- J&D| 04%) 3.90%) --- 
4%s 1960_._._..._-! &§} 1025} 102%) _.-_||Auglaize Co— 44s Bdge’28’33 &’38 ee: b47%| 3.90 see 
4s | R.A 1913___._M&N/| 04.15 4%| ...|| 5s Bridge °12 to °13..J&Jj .....} ..-..- 4 4s. IG ss in: aed wecabahts &O| 064%/ 3.90%] ..- 
4s Various 1936 ____M&N| 99%] 995| ___||Avondale (in Cincinnati)— * ‘Park July 1 1942_ wes b4%| 3.90 ai 
4s Nov 1955 ______. M&N! 99%} 9934] ._.|| 5s June 1916__-_____- Pe are 3.90, s Refunding 1930.M&N| 064%| 3.90 she 
4s Various 1956___-_- M&N| 99%] 9934) ...||Bowling Green— Toledo Sch Dist—4s ’23 to’29} 04%) 3.90%) -.. 
4s Various May ’57__M&N| 99%! 100 ---|| 5s Refg 1912 to 1917_M&S/ .....} -..-- 4 || Van Wert County— 
4s Nov 1958__.___-! M&N} 99%| 100 | ___||/Butler Co— 6s Rd 1912 to 1919__ F&A] -----| ----- 4 
4s May 1959_______ M&N| 947%) 100 sect 4348 Bridge °21 &°24.c5 47) ~..c<| o-<e- 4 || Youngstown— 
314s Park Nov1’13.M&N| 64.20 4.05%| ___|| 4s 1912-1916..___-_- —* Speetn Gopi: 4 5s Park March 11914_J&J| -----| ----- 4 

-3los g Exempt 1914_M&N| 064.20) 4.05% ...||\Cambridge 5s Fire Oct ’12 to °17_.A@Oj .....] -..-- 4 

' .3448g Pk 1916 Ex__M&N} 064.20) 4.05 ..-|| 4%s Water 1912-34._J&J| -.-.-| ----- 4.10)|Zanesville—4s 1915...A&O)} -----} -.-..- 4 

@ 34s Exmt Oct 1915.M&N 64.20) 4.059%,| ...|| 48 1023............. «ada seal 4.10 OKLAHOMA 

,- 3448 Exempt 1922._M&N 64.20) 4.05 ...|Canton— 4s Funding 1918-27._._.__. F&A} 100 100 %} __- 

-3s Bklyn M Sew 997. J&J} 04.20) 4.05%] --- 5s 1915 to 1917__.-_- BG sédadt wében 4 Ardmore—5s 1922....M&Nj -.-.-} -.--- 4% 
34s g D’k 1927 Ex_M&N| 04.20 4.06%) .<- 4\%s Water-Wks ’30_M&S$} -----| ----- 4 |\Canadian County— 

3148 ¢ Exempt 1941_M&N| 88>) 89%] ..-/} 48721, ’22,'’26 & ’27_F&A/ -.---| ----- 4 4s Ct H1922to1931_F&A} 98 | -.--- die 
344s Exempt 1942.__M&N| 88%] 89%! .__|/\Canton School Dist— Muskogee—4%s Water-Wks 

3443 R T 1948-1950.M&N| 87%| 8734] .__|| 48 1917 to 1918_-.--- DG ueesel eeaus 4 Sewer & School 1925 M&N; 102 | -...-. — 
3448 g Exempt 1952._M&N) 87%| 8734| .__||Cincinnati— 58s Nov 1 1924... ... Dt shisal sane 47 
34e8s g Exempt 1953_M&N} 87%] 8734| .__|| 5s Sewer July 25’37_M&N/ --.---| ----- 3% 5s Funding 1929..._.M&S} -.-...} -.-.-.- 4 
34es g Exempt 1954_M&N| 87%%| 88 _..|| 6581930 op 1910__--- PERE REE a 3%||Oklahoma City— 

344s g Water Ex ’54_M&N| 87%) 88 | @ Aug 1 1034....... tt wanes -eutmetl 3% 6s Funding 1915.._._.. F&A} 102 |  .--- les 
344s Exempt 1955._..M&N/} 87%] 88 ---|| 48S F 1941 op 1921._J&J) -----| ----- 3%|| 6s Sewer 1936 .._.. , \‘* 107.21) __- 
3448 Stk April 1’54..A&O} 87%) 88 _..|| 48 Sept 15 1949__._- TE ina aa atil 3% 5s Water 1930_____-. DE ‘tebe sel 4% 
3148 Nov 1 1929.___M&N| }4.20) 4.05%] ___|| 3.65 g¢ Feb 1937_.--- DT aesadl second 3%||Oklahoma City Sch Dist— 

3.308 Co 717-’21 Ex.._J&J| 64.20) 4.05 ..-|| 3%s Ref 1956 op ’36.M&N| -.--.-| --.--- jj a Et f Sear meee See Faces i 
8s School 1913___--- M&N/ 04.20) 4.05%] _../| 3348 1938 op 1918... F&A) --.--| ----- ee ae ee ee ee aa, 
3s g Street 1916 _...M&N| 04.20) 4.05 ..-|| 3%s Water ’45 op "25 F&A| _--- sate 3% Oklahoma County— 

3s g Dock 1924 Ex._.M&N} 04.20) 4.05 aoell 23348 Ref 1952 op ’32. .J@IJ) ....-] ence 3% 44s 1924 to 1933___J&D) --.--| ----- 4% 
3s g R T1950 Exem.M&N 64.20 4.05% cami | 3s Water 1939 op ’19_F&A/| -..--]| ----- 3%||Payne County— 

24s Pk Ex ’290p’09_M&N’* -..--! 2.2L 4\% 4s Ref ’20 to ’29___A&O} ...._! ----- 4% 








f Flat price 


b Basis 





d Now part of New York City 


n Nominal 
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MUNICIPAL BONDS 


(VoL. LXXXXIM. 

























































































































































































To To" 
Bonds, Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. } Bonds | Bid. | Ask. | Net. 
OREGON SOUTH DAKOTA | VERMONT 

Astoria—6s 1917____.- A&O! 100 | ...-- ._..||Aberdeen—6s 1915----- = aa 4.60 |Barre—4s Water ’14_.__J&D|} 99 | _.--. tees 

Baker City 5s 1923___-- TE, dintidell. wiasitbind 444|| 5s Oct 11912 to 1921.A&0/} .....) LL. 4%|| 34481922 0p 1918_...J&J} 95 | -...- nat 

Dallas City 5s 1917-26-M&N/ _...-| ..-.- 4.60)| 4%4sSewer July 2 ’26.J&J2 on] sence 4.45 | Bennington—4s 1917_._J&J| 9944) 100 | _.- 

Portland—5s g CH 1922 J&J| -..--} -..-- 414 ||\Custer Co—6s 1920 opt 1910} 100 | ____- ...||Brattleboro—4s 1918_._.J&J; 99%) 100 one 
5s Water 1923_____-- i sa 4.20|\Faulk Co—6s 1915.---S-an} 2.22] LLL. 444 Burlington—4s 1919__.J&J} 99 | __L_. oun 
5s g Bridge 1925_._..A&O/} ___.- .....| 4%|/Marshall Co—6s 1915_--J&J aecees!] coces 4'4||Middlebury 4s’41 op’21M&N! 99 | ___-- oan 
4s g Bridge 1934_...__J&J/} _____| -..-. 4.20||Mitchell—5s’24 opt 714 M&N;| __..-) - LLL. 4.65) Montpelier 4s ’19 op a F 2 ihe son 

Portland SD—5s July 11914) -....| -..-. 414|\Sioux Falls—5s 1923. ---J&J} 2.2.2] ..22. 444 Rockingham—4s’12-"17 J&J| 99 | _..-- panes 

Port of Portland— Sch Dist 5s Oct 21925_Oct;} -....] _.._. 4, 40 Rutland—4s g 1924_.._M&N|! 99 | _._.. nian 
5s g Jan 1 1922___..-. J&I'b444%) 4144%| ..-|| Yankton Co— ; VIRGINIA 
4s Dry-dock 1934___._J&J|b4% A 4%%|...|| 4s Rfdg 1919 op 714-M&@N| -....) _ 22. 4.30\\6s deferred ctfs 1871_.__J&J} -.._.|  .--- aud 

Salem—5s 1912___-_-- ROE BED | cance wes TENNESSEE 3, Brown Bros ctfs.......-.- 50 ee 

4s Penit’y Oct 1913--A&O; 98 | ____. ad PM aces cell 1932 opt 
PENNSYLVANIA 44s Redemption 1913-A&0O; 98 | __... 8 Yea Jad 8714} 88 | ._- 
6s Agr College Feb 1922 F&A! _...-| -.--- 4 ||3s Settlem’t ($100) 1913-J&J) -____| __.-- ...|'3s Funded debt 1991___J&J| 87%) 88 | __- 
4s Funding Feb 1912__F&A/ _____| ____- 3.80 3s Settle’t ($1,000) 1913 J&J); 9714) ____.| __-_|\Charlottesville—5s ’14_.M&S/ ..-.-| -..-- one 

3%s Funding Feb 1912_F&A/} _____| -._-- 3.80/38 Scrip..---.------------| ----.] -..--. ---|| 4348 1947 opt 1917...J&J| .....| ~...-.- ane 
egheny—4s 1911-19._Var| ____.| __-.- 4.10|Blount Co 5s 1921, 1926, Danville—5s Refg 1925_J&J| _____} __--- iid 
48 1912 °17 °22 & '27_J&J| _..._| -..-- 4.20) 1931, 1936, 1941, 1951 J&J ecens| «cce-| Gi) 4s Refe 1931 ........ ED ceseekinil sti think he 
4s Street Imp 1937_M&N| _____| ___-- 4 Chattanooga '5s 1920. A&O15|b4 44 %| 4.40% _~_||Lee Co—Ss 1916-41 _...J&J| -....] ..... pasa 
3l%s 1912 to 1931__-A&0O| _____| ____- 4 414s Public Imp 1937 J&J|b414 %| 4.40%) ___||Lynchburg— 

Allegheny Co—5s 1913__J&J} 98 9914) .._|| 44s Rfg Aprl5’39-A&015/b4% Y%| 4.40%] _-_-|| 5s Perm Imp ’26 op__J&J} ~....| -.--- re 
4s Road 1934_____- M&N| 98 9914| ___||_ 434s Paving 1941----J&D\)44™%/ 4.40%) ___|| 414s Ref June 1 1927. oe cee ee 
4s Road 1937. _.--.-- F&A} 98 99144! __. serie Co—5s 1913.-J&J} 22.) ..2-- 4.30 ties Pub Impt 1939__J&J} .-___| ._.-- mas 
4s Road 1937__.-.-- A&O} 98 99%| _..|| 4%s Bridge ’37 opt - [ ‘xGG Sea 4.30) 4s Ref Oct 1934___-- J&J} 92 es 
4s Road 1938... _-_-- &A} 98 9914) _- 4s Turnpike "ES GD "US BEE ccccel ccccc 4.30 Newport News 4%s’48_J&D)} --_-- 96 4} -_-- 
3448 1932 opt 1922__M&N) ____.| -_--- 3.90 Hamilton Co 44s 1941_J&D} -..__| -_.-- 4.20| 4s Street Nov1 1941_M&N| ___._. 9614) __- 

Altoona—4s ’34 opt 6 Beas Sepa 4 ||\Knoxville—6s 1917...-J&J| _____} ____- 41% \Norfolk—6s Ren 1914_A&0O;) 102 | ___--. ae 
4s Ref 1936 opt ’16.-_-J&J} -...-| -.--- 4 5s g Imp 1921-.----- Dt thbnd .enned 4l44|| 5s Renewal 1923___-_- J&D} 100%! 102 wae 
4s Highway ’37 op ’32 J&J; _____| __._- 4 5s Refg 1940_..---- es ..-|| 41s Refg1941_____- i ew 100%! --- 

Altoona SD 48’12to’35A&O)} ____.| __-_- 4.20} 414s Funded &c1937_J&D)| 64.45) 434%) __.|| 4'%s Imp July 1940__J&J} 100 101 ali 

Braddock 4%s ’12te’l16M&S| ____-} -..- 4.30| 414s Water-Wks 1949 J&J| 64.45 4.35%) ___|| 4s July 1 1932 _____-- Pn béendl soe<s 43% 
4s 1912 to 1935-_-_-.-- DT «tinsel «eee 4.30)| 4s June 1 1929..---- J&D| 64.60) 4.45%) ---|| 4s Water Oct 1 1934-A&0} --.--) _.--- 434 

Chester—3 148 ES ee eee 4.05) Memphis 6s Comp 1915_J&J| 104 105 .--|| 4s Impt March 1936_M&S} .....| -.-.- 434 
4s '37 op’17 tax-exm.J&J} __-..) ..--- 4.10) 4s Refg 1926------ J&J' 0444 %| 4.40%) _--| Petersburg 5s Ref 1929-F&A} ----- | o---- n 

Chester S D 3s 1931__J&J} ___._|  _ -- 4.20) 4%s Refg 1939-..-.-.-- J&IID4 15 % 4.40% .'| Portsmouth—4 14s 1940 F&A} _-..-- | eenen re 

Easton—34s 1928...-A&QO; __._-| -..-- 4 4%s 1960........... J b44%4%| 4.40%) __./| 4s Redempt 1930...-J&J| ----- | ennwe be 

Easton S oy os - %14F&A| ____-| ___-- 4%s Park 1959--.--- A&Olbaie o 4.40% - --| Richmond Se Bee Bact gente! ecacsl oa 

Erie—4s Ref 1914-.---- a «thaw eweone 4.10) 4s Water 1933------ at ehens 95%4| ---|| 5s 1920 to 1922.....- J&JI0444%| 44%) --- 
4s Street 1921 Qo DE tnseal wesné 4.10) Nashville 6s 1912-1915_M&N\b414%4%/ 4.35%) _--_|| 4s 1920 to 1930_____- J&I; 97 98%} - 

Harrisburg—4s 1920...-J&J} _....}  .- - 4 5s Water June 1921_.J&D) ____- al .-|4. 60 4s 1938 to 1943__-_-- J&J| 97 9814} - 
4s Aug 31 1926-32__.M&S/ __. _-/| - _. - 4 44s Sewer 1923_....A&O b4.40 4.30% 7 @ee fF eae J&J 7 98 | --- 
4s Pub Im 1912 to’36 M&S} ____-} _.-_- 4 4s Street 1935-.-.-.-- J &J b4.40 4.30%, — FF + eee J&J| 97 984) - 
34s 1912 to 1925...M&S§} __-.-} -...- 4 4's High Sch’l 1940_J&J 64.40 | 4.30% ---|| Oe Mt inctekwendud J&J| 97 984/ --- 

Harrisburg Sch Dist— 4s (Tenn C RR) 1924 MEN b4.40 4.207%) — se | SQ J&I} 97 | Q8is| _- 
34s 1912 to 1933_._.A&O)} _...-] __-_- Hy ‘. 4s Sewer 1927..--.--- &Jb4.40 | 4.30%) --- I menmulien 4l4s Ref 1936_J&J 9944, 100%! __- 

Hazleton—4s ’36 op 711 F&A} _____| - --- 4s Water 1928__.-.--- J&JI b4.40 | 4. 30% | ...|| 44s St Impt May 1940_-.; 99 | 101 . 

Homestead—5.40s ’15-M&S} __..-} -.-.- “iy Shelby Co—44s Sch’41 J&J) ____- -----| 4%! 4s St Impt 1936_.-.-.- J&J; 91 | Y2%! - 

me oy EE 7 [Cw ented aoowe 4.10; 4s C’t House 1955_---J&J) _____; ____- 4 30 Suffolk—4 4s 1936_---- PEE cccae 100 —— 

oe coat Pen wivedl msase 4 TEXAS | WASHINGTON 
4s Building 1930 opt_M&S| __..-| - -.- 4.10) Austin—Ref 4-5s 1931__J&J}; 94 96 ..- Aberdeen Sie ’'22-’31__J&D a See 434 

Lancaster— || Beaumont—5s’41 op’21.J&D) -____| ____- one ‘Clallam Co—4 4s 1921- M&N| oe ee ae | 454 
4s Wat July 712 to ’20 Q-J) ____-| -.-.- 3.90)| 451942 opt 1922_.-.- J&D) 85 90 isin nee > Co—5s 1928-.-.--.- ee ee S| 
4s Street Im ’380p’28 A&O} _____| __-_. 3.90) Bexar Co— | 44s Refg 1921-1931...-..| -.-.-- —— 

Philadelphia—4s 1937.-J&Jb 3.95 3.93%] ___|| 5s Ref Jan’380pt 09.) pores atin row 5 |Olympia— | 
4s Jan 1 1938___-___- J&I'b 3.95) 3.93%) __- 4l4s 1939 0 opt 0O9_._.Apr10) ____. ae oe 334s ’26 op aft ’11_..-J&J; --.-- ee 
Oo. J&Ib 3.95) 3.93%) __-||Dallas—6s, F’d’g 1917- ‘A&O b434%| 414%] _- "| Pierce Co— | 
4s July 1940......... sé4 101 101%] ___|| 5s Water 1917..-_--_- J&I 434%) 444% taal 5s Ref 1925 opt 1915-A&O) .-..-| -..-- | 4% 
4s July 1941........- J&J) 101 10144} -.-]| 5s June11931..-..--.- J&D 434 %| 414%) ___|| 4s Ref 1926 opt 1916-M&S/ __-.-_| ____- 4.40 
34s Dec 11 to ’26.--J&J\b 3.95) 3.93%] ---|| 5s g Aug 1928_.---_- F&A b4%%| 44 %| .--\Seattle—5s 1912-1930._J&J) -----| --.-.| 4.40 
3%s Water 1931__-__-_ J&I'b 3.95) 3.93%] __- 4s Water 1940____-_- J&JI' 96% “os lo} _..|| 4%s Sewer 1927_...M&S; ene — * 
34s July 1932_-..._- J&I DB 3.95) 3.9 3% _.-|| 4s Water 712 to ’49_M&N 3 95 | __.|| 4%s Water 1931___-- xt eee 4.40 
34s July 1 1934____- J&Ib 3.95) 3.93%] -_-|/ Ellis Co— i 44s Park 1931 ...... a ere 4.40 

i itts urgh—7e PE ant wdwnel snhes _..|| 5s Nov16’34 op ’04 A&O10} ____- 434 %| --|| 4s ‘Lib Oct 15 193 A&O 15| eecee] oveee 4.40 
4448 1912 to 1940 __J&Dib 4.05 4%) ..-||El Paso 5s ’29 opt ’714._F&A;| ...._| -_._- | ---|| 48 April 1 1929-. ---.: oS _ 4.40 
4s May 19250p’10-22 M&N| 99 100 .--|| 53 Water 1929 op 1909__F) __._. og pea poate SD Nol 4748 - M&N) ae ee Fl 
4s 1912 to 1927____- M&N'b 4.05} 4% | ...|| 5s Fund 1951 op ’31_M&S, 104 105%4| .-- | 8s Mch 712 to ’ -_M&S} _. ~ . 4.40 
4s 1912 to 1939 ____- -J&Jb 4.05) 4% | ._.||Fort Worth—é6s 1922._F&A)} 104 107 | -../K MR ode Co 5s "310p aft’21 64.60 4.40%) --- 
4s 1912 to 1936__.-._J&Jb 4.05) 4% | -_-|| 5s Ref 1920..-.._--- J&J' 99 100 | -..|Spokane 5's Fund ’18-F&A) -.._.| ___-- | 4% 
4448 1912 to 1938__._.M&Nib 4.05; 4% | ~~ 5s Apr 1951 op 1931._A&0O)} 99 102 | ...|| 5s Park Dec 1 1927..J&D} 105 -| .....| ~-- 
344s Apr 12 to ’30..A&O} ___.-| - ._- 4.05; 4%4sStImp’48op aft’28J&J) 99 100 | ...' 44s Bdge Const 1931. J&JI D4 v9 “% 4.40%) - -- 

eading——4s » | » Foo aa ee 4 | 4%sSch’48opaft’28.JI&J 94 us | ..-| 4%s Water 1935----- J&Jb4 79 | ‘eo 4.404 ~ 
4s 1913-’18-’23-’28.._M&S) -.._.| -.-.- 4 || 4%sSch’49 opaft’29J&D> 94 98 |---|) 4s Water July 1 1925_J&J b4)9 %| 4. 410% bos 
4s Apr ’18 opt 1898.-.A&O) __-..| -.._- 444 43 Refunding 1941_. J&J) 88 92 | ....SpokaneSD No8144s’29J&J| .---- | .....|4.40 

Schuylkill Co-—-4s ’16 opA&O ele Sere 4.00. Galveston— | 414s May 1 1931__--M&N| --.--] 2...) 4.40 
3s Jan 1 1921 opt. _ - - i i i 4.09 dds Fdg ’15 op ’05._M&N| 95 100 | ..-|| 4s Aug 1 1912 2 “1922 - F&A) ____- | —. _.'4.40 

Scranton—4s ’12 to ’37 M&S) __..-| -.-.- 4.05) d5s Water 1928 op ’08_ J&J) 95 98 | ..- Spokane Co 4s’2Lop’11J&D> --_-- ...-.-|4.20 
4s 1915-20-25-30-35.-A&O -.__-| -.-2. 4.05! d5s Lim debt Sept 11921.’ 95 Se. oS as mer ens Co— , , 
34s June 1915_---- tT, wed donee 444|| d5s Lim debt June 1 1923_| 95 me 4 cast $s Fund 1929 op 1919__| ___-- até in al 

Scranton S D—4s ’15-’18-’23- | d5s Lim debt 1927_----_- 95 ae: 2 ade ecpuesetnd Pan 15°20 F&A 54.35 | 414%) - 

. ee A&O} -.-_ | -.-.- 4.10) I Grade Rais 1944.__A&0) 99 100 |---| 4%s Lt & Pow 1929_J&J\64.25 | 414%) _-- 
34%s 1914-1932____-_ RS eee 4.10) 4sGrad, &c, ’480p’28 J&J; 90 9314; --.| 44s Refg1931--.---- A&O 64.38 | 414%) --- 

Steelton S D—3 4s '30_J&D) __-__| __--- 4.40. Geleteeee Co— Tacoma Sch Dist No10— | 

Uniontown— | 5s 1913 op 1903__April 10) 95 | ---|| 434s Refund 1920..-F&A\b4.40 [b4.35 | - 
4sIm ’280p’18tax-ex M&N; -.-__| _.-.- 4.40} 5s BdAprl0 ’5lop’31A&0 54.90 (24. 70% | --- WhatcomCo4 }4s’220p’ 1235)... S comen 4% 

Wilkes-Barre— |” |i Harris Co— | WEST VIRGINIA | | 
344s R’d’g 712 to’29_F&A;| _____| ____. ‘4, 10 | 4s Oct 101947 0p ’717_A&O!| 95 96 | -.- Charleston 4l4s’41 op’27 J&J'b4.60 414°%| --- 
4s 1912 to 1935_____- BEE cccccl cocce 4.10, Houston—6s Fund 712__J&J| _. __| 100%; ~_-|Martinsburg— 

Williamsport— J | 6s Houston W W ’44_J&J 106 108 |...) 5s Wat Wks’430p’29-_Decl| -_._-| __...1|4% 
3s Ref ’29 opt ’09_M&S __-._| ____- 474) 5s Comp July 1918___J&J)} 101 10214} -.-||Parkersburg 4s’23 op’13 A&O} _..--| ___.. See 

| 5s Sew Nov 15 1939_M&N| 95 | 100 eons 4s Water 1929_____- June; _.___| ____. S woe 

. RHODE ISLAND Milam Co 5s May15’35_A&O)| ____. 101 foe |W heeting--¢e 1924 op__Nov} 102 _-.--} - 

34s gS H 1934____--- J&I,; 99 | ____. _— Paris—6s Apr 127 "ER. chcaal ceows ...-; 85sCity 1919 op 1906- July 100, | LLL. |. 

3s State H July 1938_._._.A&O|; 89 | ____. ---|| 58 Imp June 1930___-_J&J}| 100 | _---- _..|| 4%s Bdge ’24 op ’06_July| 100 | ____. _ 

Bristol—3 4s g 1930__M&S 90 | _LLLe. .--| San Antonio— 4s Ref 1912 to 1936__July| 98 100 | -- 

Burrillville—-3 145 1939-M&S| 90 | __-.- ---|| 6sgImp1917 op ’07._J&J| b4.70| 414%| --- WISCONSIN | 

Cranston-—4s g 1939.-M&N; 98 | -..--| -._|| 5s 1917 op 1907_---- F&A] 04.70] 414%] ---!| Appleton— . | 

East Providence— | a, 4148 May 1 1920. ---M&N} b4.70) 444%) ---| 4s High Sch’12to’24_F&A| 9814) ____- | es 
4s g Fdg June 15 ’47_J&D) 99 | _...-| -._)|Sherman—é6s Ref 1912 A&O} _____| -_--- 414 | Bayfield Co 5s Juiy ’18.A&O} __---| _ LL 4.30 

Tincoln—4s 1928___-.-: A&O} 99 | ...-.- ---|| 68 Funding 1930....A&O) ._...| ----- ---|Green Bay—5s 12 to’17 J&J} ---_.| __ 22. | 44% 

Newport—4s g 1927.._.F&A| 100 | _____ .--|Tarrant Co 4s Refdg 1919-__| ___.-| -_--- ---||_ 48 Refdg 1912 to ’20..J&J} 98}4) _.._-| _-. 
4g May 15 1948_---M&N/ 100 | ____- Waco 5s Impt 1920-..M&$/ 100 | 101 | --- | Kenosha—314s’19 op ’09J&J) ----_| __..- 4.20 
3348 @ High Sch ’54..J&D) 89 | ____- -..|| 5s Nov 1 1934__.-_- M&N| 100 | 103 | ---) LaC Trosse—5s '15 op ’05-J&I) -----| _...- F whe 

Pawtucket— | 68 Sewer 1937... .--- SEI) ..--- 101 me 48 Refdg 1919 -._-A&O) _____} ____- 44 
4s g May 1937-.-.--- M&N 98 | _L-L- -.-|| 4s Jan 1 1931__________- 90 93 + lhe aoe Co 4s ’14to’23Junel; 984} ____- : 
3348 1922_-__..___. J&D) ---_.) ---- 444, _ UNITED STATES—See|page 2'3. Madison—-4s Oct 1925---Oct} 981!4! _.__- — 

Providence—4s g 1921_J&J; 100 | ___-_- ..-|| U.S. Possessions—See unider Fo reign \Milwaukee— | 
4s g Apr 1927_____-- A&O} 100 | __._. ..-| Governments, page 50. | 58 Liby & Mu’12to’17J&JSb 4.10 47%| ..- 
348 g Wat 1916____M&S 97 34) onwes | ---|| UTAH | 4s Viaduct 1912 to’26_J&Jib 4.10 4%| ..- 
3448s Sch & Br 1929. M&N 94 | eeee- | ...| 58 Territorial 1912____- J&I) _--_-} -L eee 4% 34s July 1912 to ’21_J&Jib 4.10 4%! 2. 
3s Sewer & Imp 1929 M&N; 8734 .__- -| -.-|/48 State 1916___-.-_--- BEE sasee] asenel 4\4 Milwaukee Co— | 

W arren—4s 12 to’22._A&O) 99 meee | .../3%s Ref 1918________- J&J) ____. a 444 4s Viad Mch1 ’712-’25 M&S} 100 re eee 

Westerly—4s 1927____M& S| 99 | --| ---||314s Refunding 1920.._J&J| ..-_- | «ones | 4% |Racine—5s 1912.-__-- SE acecel onc: ./4.20 
3s Water Feb 1929 F&A! fO | ---||\Ogden—6s g 1912 --_-- F&A) __L_- pee 4.30, 5s July 1916 op 1906_J&J| _.__- ninmwol. kee 

Woonsocket—4s g’719_-A&O} 99 -| 581913_-...-.-.--- &N{ _.._- | eeeee 4.30; 4%s Refundg ’12-’30 F&A} _._ | ~LLe 14,20 
3448 Wat May 1 ’731_M&N_ 9) yi 4448 Wat Jan 21929 J&J) ____. | anaes 4.30 | _ school 1912- es tot A} 98%) _ LL. b tobe 

| | 4s Refg 1921 op 1911_J&D) __-_- | -.--- | rf | 4s Sch 719 op ’09_July 1} ____.| ____- 4.20 

SOUTH CAROLINA | | Ogden SD 4s 199 op "9.J&J3i ....- | wee. M4 'Rac cine Co 4s 712 to ’23_F&A| 99 | ____. » Ln 

444s Blue 1928__._____- &J) ..-... JG | ...| Salt Lake Citv— | So Milwaukee 5s 1913-A&QO) _____| ___.. 4.40 

As Refund 1933 op 713 J& J 97 | .----] .. 5s Funding 1914__._._M&N/ _.__- | eee 4% Ww ausau—4s ’1¥ to ’25- A&O! 981g) ..-.-/] --- 
(harleston—5s Oct ’22- ye = abeeanen | 109 | ...|| 4%s Ref Jan 1 1924._J&J} __.-- | oe 4.3 WYOMING | 

444s 192 28 _ A -~-A&O} ----- | 107 | ___!|| 4s Ref Jan 1921_..._. J&J} ___.. a 414 6s Insane Asy 1912-21 - Jan cueaet wecewe | oe 

4s July vod (Lax-€X’ t). J&I) oo 8. | 100 | __.|| 4s Water ’20 0p ’10__A&O} ____- | epene 444 6s Pub Bldg 1919-28___-_July, saeee] coos) one 
4s Refg ’38(tax-ex’t)- J&J) er | 100 |...) 48S & W’250p’15.-A&O} __--- | 7777] 4\4 Cbevenne- | | 

Columbia—6s 1921.-..J&J) ---.- | 2 gene 14.65 Salt Lake City Sch Dist— | 4 | 6s Retg °31 op °11...F&@Aj .....! ..... 4.60 
4144s Water 1945____- J&J| 103 | 104 | pais 5s 1912 & 1913____- F&A} _.--- | weeoee | 454 Phd Se A 1930 op 1910_ eee, ae : wot 

Greenville Co 4%s 1933- J&I| 100 | 102 | Sait Lake County— | | Uinta Co— | 

Greenwood Co 54s ’37_J&J) -... | 103 | oa 414s Fund ’26 op "16-F&A| _..-- | .----|4.30! 44s’12 to’18 op 09. S&S snedel waded 4.70 

Newberry 4's 1949_- J&J| 98 | 100 | - -|, Weber Co—5s’21 op’11 A&O} 100 |  _.--- = aie 

Spartanburg—44s *35.A&0O| 98 | ____- sen 4s 1922 op 1912_._-_- il shia! eonscte-de 

f Flat price. 6 Basis. « Stamped 24% until Dec. 11906 n Nominal. 





nominal. 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 





a5 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Sept. 1; State institutions latest returns. 






































































































































CALIFORNIA—(Concluded.) 
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Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par Bid. | Ask. 

Birmingham— g $ $ Per ‘share mn | 
amer Tr & Sav Bk.| 500,000) 290,314) 3,671,469) 100) 155 /170 on. $ $ | Per |share. 
Birming’mTr & Sav| 500,000} 506,425] 3,738,198| 100| 230 250 | » Bn apo sn <p $ | 
Pirst National Bank| 1,500,000 1,512,929 8,745,748 100; 230 240) Savings ..-.--- 750,000 257.929| 4,819,690! 100 87%/----- 
Jefferson Co Sav Bk} 200,000) -110,859/ 1,463,225) 100/ 200/220 | German Sav & Loan| 1,000,000| 1,525,000, 44.567,707| 833 2985 |3500 
Mer & Mec TES Bk) 100,000) 15,000) 600,000) 100) 120 1125 | Humboldt Sav Bk-| '600,000| "441,560! 5.913,257| 100 _.. [135 
People’sSav Bk&Tr Merged in Americain Tr& Sav Bk. _ Nat Bk _| 2.000.000} 1 ,070 970 11,321 .020! 100 207% << $4 

- Mercantile Na , , 
fraders’ Nat Bank-| 100,000| _v24,160) 950,378) 100] 150 {165 | {Crean e ee ok 00,000} 114,192) 1,930,239) 100 ____-- eae 

Mobile— , | ser jsnare. | vission Bank..--- 200,000} 77,117, 1.576.928] 100 __---- 145 
Bk of Mobile, N BA) 100,000; 111,867) 1,340,095) 100) 220 (230 | Mutual Savings Bk-| 300,000] _ 494,950! 8/456.887| 30 70 |..--- 
First National Bank; 300,000) = 633,020) 2,712,429) 100) 370 (380 | gay Un Bk of S Frats| 1,450,000] 2,050,000 30,213,060| 250 215 |----- 
Merchants’ Bank.-) 150,000) = 150,01:0/ 1,100,000; 100; 190 (195 | Seaboard Nat Bank; °250;,000] '106,914| 1.223.081] 100 ......[-___- 
People’s a 150,000 664,987 2,137,798) 100) 550 569 Security Savings Bk 500, 431, 400' 3, 625.890! 250 .__... 375 
Central Trust Co_-.- Consolida ted with Ci ty Bank &| Tru'st Co Wells Far Nev Nat_| 6,000,000 5, 059. 949 24,972,269| 100 _____- 190 
7 a=: © 500,614) 4,297,766) 100) 270 | |200 | West Metrop N Bk.| 1,500,000 248, 032) 3, 269,232] 100 60 |. -_ 

ne og ph . o.| 1,500,000} 331,956) 5,080,907) 100 .____- 
Exchange Nat Bank| 300,000} 110.299) 505,274! 100] 112 115 | Anglo-Callf Tr Co. Waaned in| Anglo-Cal ifornia’ Tr | Co.’ 
eee enn ann sao'raal 1'6re'oa7| iasl tas llay | Parse Wederal Tr Oo] 1,000,000, 105,083) 9.720.909 B0'......|....- 
ourth Nat bank - rf wens > 2 44,436 17,789,635| 800 ------|----- 
Mentgom’y Bk& Tr| 4250,000| 15.291|  '467.777| 100} 91 | 95 | Union Trust Co... -| 1,200,000} 1,6 6 17,7 | 
Aer eeR AG Be 200-000 S000) 408-700) 109182 AE | 5 San Jose __Par jar 
Alabama Bk & Ir Co 000) $59 00 bees se_- 000} 238,120) 2,516,491) 100 _____-|____- 
Sullivan Bk & TrCo| 100,000, 8,046) 177,956). - |. - --_ |-.-- | Bast Nathanal Benz; 300'000| 231'449| 3'807°201| 100 222222|02277 
Union Bk & Tr Co. 100 ,000) en 324,753 | 100, 112 t15 San Jose $ De 300,000| 700.000) 4.525.240! 30 _....-|.--_- 
| | . . Security Sav Bank. See aan a ‘ear l, 70" an ecceleccccclecece 
— Security State Bk-- 100, . SEE oitdeis atta chamakh 
beni pin Sa 1 Rll Baa | Gard OBk & TrCo.| 2505000| 215: 73 1,985,085| 100 _.....|_...- 
hoenix— | | er (8 ar 
Nat Bk of Arizona-| 200,000) 127.299) 872, 416 oy BO | 
Phoenix Nat Bk | 150, 000, 147 9t®) 1,725, 56.4) P+ scene : obane | 
vanengcaehesn! 19883 $0000) 298.9 22osasas 
> UE Olea éde’ cote eso 'osece@ 
Valley Bk of Phoenix a CANADA—Gés last pans. 
ARKANSAS—Nat. banks Sept. 1. State tnstitutions latest returns. 

—— — | or we one ate ane os Per share | COLORADO—Nat. banks Sept. 1; State institutions latest returns. 
American Bank - --- , = 3, (tee eee ce-ee- 7 <— | wae Per \share, 
Bank of Commerce. | 100,000} 216 760) 1,177,362) 25/2222 2|l2222 yovorade Soe £8 | ieee oe, 

1 269'700| 100) 120 Colorado Sav Bank 50,000 58 ,897 

mee | ceeeee! etlela , Secon ami cee inte Golorado Spgs N Bk} 100,000! 55,649 591,886 100 ---2__|22-2- 
Exchange Nat Bk. -| 300,000, 215,660) 1,326,767; 100, 180 |..... E) Paso Nat Bank 200'000| 242'914 1.618494 100 _....- ott ag 
German Nat Bank- 300,000} 320,629) 1,261,174) 100, 215 |... : a : : | > 4'036 025| 100 ......\..... 
2 | Exchange Nat Bk- 300,000) 225,260 036, 

State National Bk_ 500,000 50 140) 1.414 868) 100; 110 |-.-.-- iNet Mations! Bank 200000 455.190 2°416.013\ 100 ......|-.._- 
Mercantile Trust Co 150,000 55,984 784.420 40 oe iseseo Colo Title & Tr Co 300.000 88283 1'446'900' ae ea 
Southern Trust Co- 294,821 71,083) 1,044,006) 25)-..-.-)----- | perm Gin . , , | | er \share 
Union Trust Co....) 250, 147,153) 1,459,754) 100) 181 |----- | Qo oitol Nat Bank..| 300,000) 317,579 3,026,725 100, ____-|____- 

— Per \share. | Central Nat Bank.-| 300;000/ — 78'730 1/827 ‘ 5 ghee soe 
Bank of Pine Bluff- 100,000; 131,230) 805,780)....).....<j...<- Central S Bk & Tr. 250 000. 35'937 2'364/010| 100° -----|-_..- 
Citizens’ Bank--- 300,000 76,251) 1,062 967) ..../|......|-0-.- City Bank & Tr Co 100.000: 10314 220 718|...-| Sn ve wetter 
Catton Belt S& TCo! 100,000, 48.949] 446.005) --_|_-2-.-|--.-- Colorado Nat Bank! 500.000 1,009'174 15,087.781| 100\--_-...|_-__- 
Merch & Plant Bk-| 175,000) 126,121) 663,031) 25)_-_...|..... Denver Nat Bank__| 1,000.000' 1,093'376 9'962'891| 100’ -----|..__- 
Simmons Nat Bank 200,000) 855,000) 8615,000 sed ------|----- Denver Stk Yds Bk} ‘100/000 ° 85/000 °700/000' 100'_____- wlaw 

a eng ae —_ ery 1,037,203 18, = 3h. 100, atetdiea«a« 

NIA—Nat. banks Sept. 1; State institutions tatest returns. amilton Nat Ban DMD, cosene=s idee ~| -----|---- - 
propery mene USiNat bank.---| 330.000 “SaB.gi9 aga7-gte, 9) 2222-22 
Continental Tr Co. ; ; fer gum «a 

Los Angeles— Per |share "N00 | Seege woe 
All Night & Day Bk| 140,000, 18,784) 1,403,807 100| 115 125 | Hibernia Bk&Irco| 100:000, '32'709 ”'313:016 .---|-222.-[ceae 
Amer Savings Ban 270, 8 ‘ 9 100; 100 |.--.- =7) O00 NA 1B re 
Bank of Los Angeles eo ated wit 3 Home - 44 < a Ve a Tr Co ven 806 465 5,654,921 7 oo 
t Bk of So California! 300,500 — Mode ce 
Citizens’ Sv & Tr Co} 250.000| 281368] 2,739.85u] 100) 200 |-.--- Saeenn, ae ae] jee eee| “Scant 1 eeeeisl 228 
California Sav Bank} 244,450) 37.635] 1,975,048] 100] 119 |-.--- eect le : Melminal \ardien 
Central Nat Bank -- 300,000 245,467 2.356.641 100 195 -2-c2 First National Bank 300 000 300 392 s 935, 694 100° BEE, &- -o 
Citizens’ Nat Bank-| 1,500,000] 672 083) 8,226,791] 100| 212 |220 | \ytet SHOR Bao) eNO OO ee Ta 1407510! 100)22 2222} 222 
eon ctl Seer §86be'oes! a'nat aac) taal | Pueblo Say & TrCo| 100,000) 25,314 1,560,927, 100/--___-|----- 

quitable Sav Bank 50, .287)| 2,523,035 ------|----- . ot 4 0 dl ES 
Farmers’ & Mer Nat| 1,500,000| 1,950,900|12,781 884] 100] 295 |-__-- Western Nat Bank.| 100,000, 30654 711,454) 10 
Federal Bank __-_- 50,000 Ll 804 465,045] 100! 125 jj... , 

First National Bank\| 1,500,000) 2,354,507|/16,223,460' 100) 569 [575 CONNECTICUT—Nat. banks Sept. 1; State institutions Sept. 1. 
Germ-Amer Sav Bk 700,000, 561,643)16,221.0¥1} 100; 339 |_..-- , 
t Globe Savings 5k 200,000 27,136,  627,967| 100) 125 {150 | ae ene 
Home Savings Bk- - 400,000 49,809) 1,945,713 100; 115 /117 Bridgeport— oe en a i 
Intern’!Sav Ex Bk_| 200,000 16,640) 1,671,668 100 -..--./..-.-- City National Bank} 250,000) 461,490 ery + et i eaes 
Los A Hibern’n S B 250,000 a SR Slap asceloenee Connecticut Nat Bk 332,100 366,030 1,686,669 193 |----- 
Merchants’ Nat Bk- 200,000| 749,862) 7,104,784 100 600 |_.--- First Bridgeport NB) 500,000} 691,004 3,095,899) 100 214 |----- 
Nat Bk of California 500 ,000 210.677) 4,31 101 100, 205 =|-..-- Pequonnock Nat Bk 200 ,000 199 ,703 paeraes ‘= rap iedhanes 
moe Ee of Comns'ce =. ao -ae , 2. oe 44 ee lewces Bridgeport Tr Co_- 200, 100,000, 1,504, , £40 |----- 
ark Dank........ ; 29,926 Manees rT 
Security Savings Bk} 1,000,000} 1,033,174/31 379,180 100..--.-- 425 Hartford— 7 | Per |share. 
Traders’ Bank ___- 200,000} 7,841) 1,238 635, hs deneuteane Aetna Nat Bank--- 525,000; 968,246 dN + 1? 71 a0°° 
Oil& Metals B&T Co In liquidation | American Nat Bk_- 600,000 439 ,976 1'801°410 100 Lan 
Vitizens Tr & SavBk!) 500,000 9,462 2.503.676 a See Ree Charter Oak NatBk} 500,000 438,347, 1,8 7 i. to |: 
Los Ang Tr & S Bk/k1,500,000 954,209) 9,229,376 100)_._---]|. - City Bk of Hartford 440 ,000 124,217) 1,297, oh, on (ones 
Merch’ts’ Bk &TrCo}| a250,000 160,460] 1,715,894! 100)_.---. 135 Conn River Bkg Co 150,000 222,184 . 895,921 4 ae rete 
Southern Trust Co_| 1 000,000} 252,604) 6,246,208) 50) 81 |----- First National Bank) 650,000} 460,377) 3,033,03 a ‘ka ies” 
US National Bank_} 200,000 83,860) 1,133,869) 100, 150 |----- Hartford Nat Bank| 1,200,000; 1,151,644) 4, 109,678 1 or | 

Oakland— Per \share. | National Ex Bank 500,000 363,890 1,293, +4 50 A. as 

Central Sav Bank-- 500,000; 145.514) 5,210.007) 30)_._..-|----- Phoenix Nat Bank. 1,000 ,000 645,515, 1,743, 65 100 “ 
Central Nat Bank__| 1,000,000 300,000} 5.350,000)___./.-.---|----- Security Company - 200 ,000 191,238 1,202,728 100 ‘= sueue 
Farmers’ & Mer Bk} a172,400 11,576] 1,233 889) 100]...-.--|----- State Bank....-.-} 400,000) 385, 716 2,501,623 100 ye -o<-- 
First National Bank 500,000 118.727) 2.808 070; 100}...---|----- United States Bank 100,000 314, 327| 1,773,499 100 400 pial wrind 
Harbor Bank _-_-_-- a100,000 TT. SE. cc chedoucnlowens Conn Tr &S DCo_-| 300,000) 62 28,569) 3,684,665 100 225 |----. 
Oakland Bk of Sav_| 1,150,000} 909,545'20,123,978; 75)___---]_---- Fidelity Trust Co-- 100,000 102,440 760,437 100 180 |----- 
Security Bk & TrCo 194,460) 52,184!) 1,040,634) 20)... -_-]_---- Hartford Trust Co. 300 ,000 433,297 3,150,398 100 275 Ta 
ee a Mee venk 100 ,000| iy 74, r+ ® , ¥ a70 100) ae mage nereeee. Sree Co. 150,000; 103,519 803,754 100, -_* kyl 

nion Savings Bk- 300,000 33, ¢ 4, De. Bcéec ccegeue e ge . 

lel mn . Per {share. | City Bank of N H-_- 500,000 204,144 938,499 100 137 |----- 
California Nat Bank} 1,000,00 $5,414) 8,141,988) 100/_....-/-.--- First National Bank) 500,000) 477,499! 2,110,463 100 175 |-.-- 
Farin & MechS Bk_| a209,03)) “15. 635] 1,287 006) 100}.....-|.....- Mechanics’ Bank _- 300,000; 216,817) 1,716,324 60 81 a" 
N BDO Mills & Co 500.024) 99.717 5,500,381 iol epee anger Merchants’ Nat Bk 350,000 238,704) 1,570,719 00 68 | F 
People’s Sav Bank. 410.090 5A, 977| 2.923.223! S80}... _-- —— Nat New Haven Bk 464,800 373,166) 1,554,263 100) 195 =. 
Sacramento Bank. 500,699) 552,313 6, 201 839 > ee : aoiies incendie Nat Tradesm’s Bk- 300,000 413,246) 1,300,333 Be 195 19% 

San Francisco— | Per |\share. | N Co Nat Bank - - 350,000 511,724, 1,738,109 20 74 | - sane 
American Nat Bank) 1,000,000) 429,733! 5,452,343) 100! 12744,129 People’s Bk & TrCo 200,000 41,951 1,094,661 100) $46 lew awn 
Anglo-London-Paris a Second Nat Bank--| 500,000 592/276] 2/176,358 100 197 |----- 

National Bank__| 4,000,000} 1,542.300/25,995,074| 100) 15434) _.--- Yale National Bank} 500,000) 333,667) 1,418,537 100) 137 | .--- 
Bank of Calif N A__| 8,500,000, 7,841,969|32,116,080, 100) 200 20214 | Un & NHavenTrCo| 650,000] 408/617) 2:072,051 100, 159 j----- 
Bank of Italy... _- 1,000 /000) 168,017) 6,165,650} 100; 110 (115 Nor wich— | Per evans. 
City & County Bk- 350 ,000) 33,175} 1,044,000} 100) ....-- 934% | First National Bank 300 ,000 108 1745) 800,786 100) 85 J---2- 
Columbus S & LSoc 130,009 111,169] 2,107,899} 250}___---/----- Merchants’ Nat Bk 100,000 47 ,662 | 244,249 100; 105 | _ -- 
Crocker Nat Bank_| 2, ry 000} 2,293,041119:143.469] 100|_..---|----- Thames Nat Bank.| 1,000,000} 829,786) 1,683,678 100; 165 (170 
Don’hoe- Kelly B Co 000} 225,819 2,042,979 a see Uncas Nat Bank-_. 00,000 30,445) 211,807 100; 100 | ..-- 
Pirst National Bank! 3, 000° 000' 1,715,094|12,451,740' 100!) 214 |--.-- Thames L & Tr Co- 100.000 89,9 501 1,245,791 100) 155 ‘160 





* Sale price, 


will also be increased. 


consolidate. 


i Jan, 24 1910. 


a Capital paid in; authorized amount is larger. 
k Capital to be increased, 


zx Ex-dividend. 
rJuly 1 1911, 


y Jan, 22 1910. 


d June 30 1911. 
sOct. 20 1911. 


h Ex-rights, 
t To consolidate. 


v June 7 1911, 


b This is capital paid in; authorized amount is larger; when full paid, par value 
c Figures are of date Nov. 10 1910. 
e New stock. 


n To 
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It LINOIS—Nat. banks Sept. 


Sept. 2 (opening of business). 


1 (close of business); 


State instituitons, 






























































rplus | Gross r | Bid. | Ask. 
, & Profits. Deposits. |Pa 
Capital pss “2 | share 
- 4 $ 129| 100 *365 | ----- 
Gross id. | Ask ‘ts 142} 1,631, | 265 |...-- 
»'Profits.| Deposits. |Par.| B re. | aurora Nat Bank..| 160,000 142/927" 1'220/263 100) 160 [22277 
Capital. \& Proft ~ | | Bee lehare Snrete, ay 5 100,000 63'444 1,058,026 oO. 230 to 
$ 4 40 | First Na t Bk} 100, :267| 1,115, 110 «=| 
: 100} 13 0 an-Am Nat 000} 129, 08;770| 100) 
y— 6] 1,238,709 175/200 | Germ Nat Bk_| 100, 4,705} 1,308, Panegnchenes 
Waterbury Bank. | 300, 154, 549 2,1 57 608 —. 80 | 85 Merchants Nat Bk 100" a riz” 820} 71257,769] 10 Ber rm ten 
61 _ Nat Bk. 2 : 486,512 1, R3| 100] 180 |..--- ra Tr &Sav B 970 100 902 - 
Waterbury Nat Bi-| 500,00 aalt| 301,892) 100) 5-29 eng irre 250;404 3.186.203) 100) 109 (308 
t Co... ; , 529 Calumet } 500,000 oe 3706 8 | 422 
Colonial Trus Co 100,00 25.994 498, a City Bank_ 0| 8,694,827/17 | 64! 100) 418 
Merchants Tr Co..| 200;000} a t returns. Chicago Nat Bk} 21,500.00 753651 61,934,76 100| 167. |171 
rbury ‘Tr Co- - institutions latest r Cont & Com 3,000,000) 5,753, 2,488,26 | 255 
a ae arene See oat ot Sennen See share. | Fore Sach St oe - 300000; 448°639 $1130'048| 100, 100 
518,710) 100 135 uglas State Ba 000!” 49,4 Seca ta ae 
ntral Net Dank 210,000 Ss aot png bd 100 140 he Englewood Statebs 1 0,000:000 ae 80,700 100 ae feners 
Centra ae ie 384,076] 1,405,92 100! 215 First . lew’d| 150.0 33,744! 11,367,¢ 3| 100' 232 |....- 
nny Pee eee 110°000] | 141°349| -'909'927 Sonn wet Geel 4 eeeee eerie hi) - | Real blaiadabe 
First Nationa 110,000} 141,; 83 | 20 | Foreman Bros Be 2,000,000} 604, 2|26,065,932| 10 . i eee 
NB of Win ol aczcar bitos.t07) 25) $3. | 90 pentane As) 1300990) 1.118.013 5 2101428) 100 5. |ooot2 
3175 558,689 33206) 100| 16 Hibe ank 00, 061) 210,42: ) 101 
galon Nay bank =| 205.17) | sEse gauss oo Bo 2 Lake View State ik) | 200 000 206,708) ,2.677.007) 199 rg [ 
t Co- 762,35 "460,494 100) 215 Nat Bk_| 1, +44 551,741)11,941, 4) 100, 135 |.---- 
Delaware Trus 500,000; #62 39) 2,460,49 20 |135 La Salle St 1,250,000 1,866,76 | 497 1199 
& Tr Co 0 725.0 885 50) 1 - stk Ex Nat Bk. ’ 64,814 433 100. 19 
Equitab Gu 600,00 43! 23511 Live Stk “| ~"300'000 22)648,43: isa 1/188 
Wiimineton Tr Co. een... f 28 institutions Sept. 1. Noe of Republic. 3000 O00 *497,160 26,082,182 100 146 1 45 
DAET. OF GOI. tas. tT er nto fs: | Haale ems] See) eee 100) 142 [14 
DIST. O cinewaninee 2 100) 180 |--.-- Nat Produce 200,000 '486| 1,034,066 /135 |140 
_ Waskington— | 000 267,019) 2, ‘eee’ 461 -=a5| =- === 265 | North Ave voy Ae 50,000 33°714 1,134,016 rod 235 --+e- 
american Nat e-- 100000 00,047| 1,8731326 100| 195 {200 North West State. 300/000] 127/781 7'702'661| 100) 240° |22222 
Bk. - 000! 300,047 239 1 ; or | St’e 2,028) 7,792,66 | 220 |....- 
oleate tee Bank 730'000|  472°935| 4° + 5 (Siena bed meal Peoples StkYds 00000] © 827°B901 3'060'264| Lac 151 
Commercial Nai Sav, 100,000, 7,061 ake ansl 300] 960 (800 Security Bank-_..- 200,000] 96,000 1,520,131 100 361 |365 
Bank of argh A 400,000 415'137| 1 ,009,695) 1 en. ES: So Chicago Sav Bk. 200000 13,06 25'287'446 100! 36 = 
Perm & Mest Nai7| 2e2'oo0 8'769| "429024 "100| 310 |-22227 ae atc} Gece] 9 GEE! g.ontaes 3,017,668) 100) 225 141 
Fourteenthoisavisk| — 100'000 137,519) 3,403,867 00) 143 |---_. State Bk of Chicago +350000 136200 13603°120| 100) 137 181 
FourteenthStSav) ay oo le A 4 1,006,948, 100 170 |200 Stock Yds Sav Bk- 500,000} 136,200 742,614, 100 176 7 
Lncoin Nat'Bank.| 300/000 149,721/ 2,018.081| 100) 170 [200 - Union Bank of Chic, 500,000 1'686| _ 826'878| 100| 110 301 
Lincoln Nat cB. 400 ,000 76 663 3,458,514 00|' 200 |. _--- Washington PkN Bk 50.000 11,686 19,329,198 100 199 140 
Nat Bank of Wash.| 1,050°000 252/461) 9791351 ial. |Nat. Blank Sonicel it On of inl S.0se'aee| ena aat 5,520,649 100] 136 173 
Nat Bank of Wash- Tattek dated witih "900.967\ 100| 218 [220 ntral Tr Co of lil} 2,000,000) 994.557 aaa] Soni tam lobe 
wl Fen ges 800,000 903°167 8,687 594) 1001 164. |175 Chic itle & ‘Tr Co.| 5, 600,000 1637 22,034,994 100|.._.-- is7- 
Nat Met eee 1,000,000 ee ty 1,367,294! 10 a ee ial Tr&Sav Bk 000 S51. 739 <2, 44,213 100) 183 
---| 4, VIS 100; -- Colonia T&S Bi 3,000, 6,639 3,144,213 in ee 
Seeeed Nat Penk 00:00! 2,120°563] 8106; ‘909) 1002330" [340 Cont & Com T & 500,000'¢ 244,900 ¢" 8201186 7) Ae) 
Second Nat Bank. - 000,000) 2,150,: 3| 6,768,900] 1 26 o Tr&Sav Bk 000\t 244,966t & 4:947| 100).--..-|----- 
Nat Savé Tr Co.” 1/900/000 142°579 1.47 4.878 1002140 |... . Perwen & Sav Bk.| 2°50 000l 3, 772, 683| 1;190:061| 100|.22272| 727 
@ ; : 1987| 2,229,910, 100.140 |... -. a k|  '250'000 | ‘ 
ngs Bk- 000 421,587 oe ee First Tr k| 250.0 7 Ween hee 
Onion ‘Trust SavBil -'116'000 148°75i1 1.870" 714 san| aes lass Greenebeumn Sons? ey + i + De Pd 
United States TY Gal 1,006;000 999°160] 6.517.978 1 rBank & Trust Co 1500, Sr 'nerine.ias'oee| vol uae --=-- 
United States Tr Co 1,000,000 NE ie). ieee 1,825,537) 440,107). __.|....-- 490 
Wash Loan & institutions latest returns. Gu Tr & Sav Bk} 1,500, 000 60,596, 204,029 100) 485 8 
7; State ins Harris ‘TrCo... 300, 3,968 98, = 0; 155 /|16u 
PLORIDA—Nat. banks June Per |share. pooune TS Stns Bk) 5, yoo ie FET 1 907's17 100 140 os 
100! 360 |.._.. pm Tr&Sav Bk ‘000 4, 438) 1 374. 675 100; 417 +4 
490) 5,244,121 300 |..... Kenw Sav Bk aan aoe 6,328,809 59 72 100) 127 (13 
lantic Nat Bank-| 350.000 443'847 6,157,686 100| 112. [77777 Merchants L & Tr Co **750,000| "260,414 4, 708218 100| 140 ist 
Atlantic Na ft Jack 750,000 38.680} '632.05 00| 188 /190 Merc ’n T&S Bk "000 61,778 209 '921 100} 179 
Barnett N tf A 100.000 204,169) 3,562,922 ae 136 (140 | Metropo ‘AY Tr Co ‘0001 «#51562 Sy 100! 310 315 
@om mercial Bank” 500,000 135600 03,706) 1 125 /130 rw, eo &8 Bk 500, 2,616,070| 32, 94.447, 100! 180 4 
Fourth Nat —_ ay 100,000 : Northern Tr&S Bic ay oe 50,162 fe 100! 188 {19 
Guar Tr & Sav Bk- a ae Tr&SB poe yee 145,191 ry hiss. 100| 165 +t 
ions latest returns. wade vem Mh Rn $00'000|  261'300! 4° 77,704 100] 113 {ii 
1; State tnstttutio hare. | People’s Sav Bk 300, 27.960 677, 00} 149 (|181 
—Nat. bks. Sept. 1; Per \8 liman Tr&Sa 200,000 508} 4,570,351) 1 5 |122 
€EORGIA—N 100} 200 (210 || Pu Tr Sav Bk cael san’anil teas 188; teal ie 
heridan Bk] 1,000, 43,461) 7932, 300 (305 
_ 40,000 3,064,000 100} 275 |_.... S d’rdTr&Sav 00 rao, 18,777,366; 100 152 
Atlanta Bk 600,000; 540, 6 219,627 151 Stan ? S Bk; — 200, 1,318,707| 18,777, 100| 149 
= 114,569) 6, 100) 148 kmen’s Tr , 2} 9,691,956 ae 
American Nat -| 1,000,000) 1, 00) 3,500,000 _...|250 Stoc Co..--| 1,200, 10,53 , 73| 100| 265 |_. 
Gentral Bk & Tr Cot) 300,000] " 200300) 009.000) 100] ai7"/ehty | Baa aac Bil °°200000) 124-2191 $.8330775) 109 Te 
 - ° €72, 000 e 8; 100} 150 |...-.- Side Tr & Sav ‘000 , ne 
Fourth Nat 500,000 101, 409) 659,72 oe W ’ Tr&SavBk . 616 276 een lnm owen eles 
Fulton Nat “Go-| 200/000 000} 150.000] 100 543° | 545 Weed bl 4,037 oe 
Germania Say Bank 1,000:000 1.180000 “3,383 854| 100| 270 |283 Bini ‘Nat, Bank... 200;000 ise'e0r 720.774 eres: 
~~] “Yap! 70, "285 100) wa ne-|- sone ae meec??"| i6n'een 1000), 400.000) 100)------|---- 
Lowry Nat Ban pipes MME oy, 5,687 120 (125 | Firs Nat Bank--- OOe| 108'p05| 1,373°725| pee l-77 777 
Third Nat eB Go 500.000 62,273} 125,084] 100 185 |190 | Home pS oe. .-| 108,905) 1, 806,297] 100|.....-|...-- 
Guar’ty Tr & Co y250,000 GE. seccccce 100 Per |share. | Union ity B’k’g Co peyees 764,373) © 
Hillyer Trust rgia| 1,000,000 150 |... Elgin C tA Bank} 100, 430,035 100|......|..... 
Trust Co of Geo 34,149] 859,773] 100 80 | 95 | Home = 000} 175,467! 2, 472,558 100|-.--.-|.-... 
Au gusta— Bk 50,000 , 273,637| 100 i Peoria nk..} 200, 670,487| 5, ~ Seat ae 
11,607 RE Bee al Nat Ba 550,000 1,885,307 ___ es 
a sta ae 00'000|  226'360 2,823 606 ee roomie 'p Rie Ray he 000} r117,753r 482,247, 100|----2-|2 27 
Georgia RR Bank. | 600:000 210.010] 1'112,066| 100 soe 195 | Com’ Ger Bat BX. - 550'000| °"308'991| 3. '444°720 100|..222 | 222 
r ia RR _* 140.000 265.170! 510'976| 100 120 |198 Dime _ Bank... - yee r117 092 rl 7'199 100|...222/77777 
Merc. ants Ba sta. 250,000 81680 690 289 100 40 45 First Na Vv & State-_ ao nee 88,764 1, 461.748 er leer eer ele wee = 
Nat Bk of Augu nk}  400'000 1 ,480! 1,189,915!) 10 iA Home Sa Pg es gat 200, 00 r23.390| r 30,035 100|... 22172777 
moe Sache 5% ns iy tt 070 921 918 25 , a share Interst'te Rea T100 oO O00 aha Sat 3113 eos 100 -eeeeel«w wwe «+ 
a ‘ool srocd event acl Pm (hate ts Na ,000 —— 
Union Sav Ban ooo] 28 7:984) §$64.924) 50) .----|..... Say Hank of Peoria} 150,00 3,655] 7721,080 .-.-|.....|._... 
aaa t'Bank--| 100.000 “6LsA34| 471,700) 400| 22222|-2227 is State Bank. 100'000| _63°679 104;181 200727227/72.22 
MtehsdnasNesk| ias'see 654) 404,164) 100| 22727 “IIC2 | muthots t Bank--| 100, $70'287| 1952.573 2222) 2ezz22\ 2222 
poets Savings Bank) 100.900 293'030| 380 '947 Bn *tt-tisees Ricker Nat Bank. 200/000] #701237 47920,919 7277)72227)- hare. 
Nat Bk of Columbus 250,000] 319.096] 304°189 der |ehare. | Hicker Na Te Tr Co| 300,000 458/035\r | seal 7 * ee. 
Thi "= 5 2 L et! 100)------|--0-- 
iacon— 000] “62:867| 11077°260| 100] 120. |a3e a "66.476, 17321216 100-2222 | oe 
aiueticon pot Book 250,000 HH iege 1'008'148 100 py 150 Forest Cit “ts tess 150°219 1,033,067 ‘= see: sre 
’ - 56,7 can 00} 14 ufrs Na 125,0 874) 1,367,669 100|-.----| _---- 
Citizens aK t Bi 000 41,789| 1,593,867] 1 12 115 pe Bk & Tr Co 000) 167,874) 1,; BT 901... .nJowcece|e 
Commercial Na 300,000 141,7 503.000! 100} 1 les Bank 100, 4,098 2 rs Saeed saat 
Fourth Nat Bank... 500000 0 205,630| 100] 80 = if ‘ockford nee ee 125,000 196,676) 1,711,257  alalaelel baie 
Gontinental eB g100,000 9,3 7 a $ Swealsh og hh iam a0. ae 265,938) 1,730,372 Per |share. 
Macon Savings 58,702; 836,098) 100) 122 |____ Third Na Nat Bk| 25 ~-100]-.2---/2222- 
~—— e of 270 2eose ago 79,672 1 sai iii ti 
gata Bonk. | 260.000 ERO e086 100 18) foo | Whe Nat Bank] 200.990) 377.107 eG Ct ee 
’ ° . 5 7 > pA 3, 100! 127 |___.. ’ 0 a athe 
Citizens’ &Sout R $3,300 44080 486,716} 100 ye i86 Farmers) ae | oan 172,519) 1 rit} 105 100|\..-~7 717777 
Sechange Benke_|  125°00 1,343) 1,248,687| 100] 1 0 - | fe oar eee 300:000| 111'715! 1166 BEE BPs ccscclence. 
Rmemange Bank... aes) |= (841-242 $56,885) 100| 160 114°” | Illinois oe tank 2000001 412’ 705 \r2..477 940 3) REE 
ag yeh ee Bm Yee 195876] 776;0e3| 10 its - | Ridge’ Marine BE| 300° 00} 44,019) "575; ori ....'......'..... 
Hib Bk of Savan 500,000} = 195,8 1,118,722) 100) 230 |__.. SP ee nee neldl 160°0 21,023 'r2,331 -- 
> Nat Bk- 466,°77 oe feesee &SBk, 0.000 fr . 
Nat Bk of Savannah 9125-000 a RE - aa. 653 100 ys ee Scoammont 2 rCo ; = 1; State institutions latest rerun. rome 
peer porne Save Tt 150,000 ATES. 1,539,837| 100} 159 72277 NA—Nat. banks ; PO i sll messin 
2. erg yt . ae NDIA 15,583 ots 
Setannh Biih Co 628,600 “Ties 120, ree ye 134 |137 |! E vansville— 250,000 15,237 €2'150' 000 + ibd bees 
ell Trust wit oon 255,905) 1,347, Bankers Nat Rens 300.000 be he 3,487,078. < \oembed ieee 
} : ’ - '982| 3.014.999 100|_..... 
Savannah Trust 1; State institutions latest returns. sameness es Beak o_o 264,982 3, ro a — 
ks Sept. 1; te Nat Ban ‘000 45, ‘175,967; 100|_-.-.-|..... 
iDAHO—Nat ban Per |share. | Old State Bank...| 100. 86,124) 1,17 0’ 100)____--|--_.. 
West Side Bank} 200,000 35,163! 1,143.09 tx-divie 
----|----- av 000 Ex-d 
j City— 000 258,531) 2.01 pst ee ee eee Am at G Ser & Co 100, thorized amount is ‘van? 7 4 ~ 1911, 
Bo cit at Bk. 250, 7 337.369 1,645 ,¢ “100 eaeel ceee | a Capital paid in; au ltl June 30 1911 
Boise Nav of Idaho. eye es 19,271} 822.177 tal to be increased. 790 '1911, v Last sale. 
dato Mk BL nd surplus to be increased. oat ee” , stock. e Oct. 
Japital a un 
a YANK, 22,1010 fea Aes te June out 
June 8 1911, 





































































































Nov. 1911.] BANKS AND TRUST COMPANIES 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
INDIANA—(Concluded.) KENTUCK Y—Nat. banks Sept. 1; State institutions latest returns. 
| 
Surplus Gross Surplus Gross 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask, 
Fort Wayne— . $ z Per |share. 3 a 3 Per \share. 
First Nat Bank_...| 500,000} 249,444) 3,978,877) 100) 150 /|_._.. Covington— 
Ger-Amer Nat Bk_.- 260 ,000 87 329) 2,123,627; 100; 180 {| _.... Citizens’ Nat Bank- 200 ,000 132,167! 1,060.058; 100} 160 jj. -Le 
Hamilton Nat Bank 300,000 456,800! 3,519,176) 100) 240 (250 First National Bk- - 600 ,000 136 575) 2,230.275) 100) 160 (|170 
Old National Bank_- 350,000 195,632 2,956,140 ae Bee lees en Germ’n Nation’! Bk 350,000; +128,469}) 1,048,929) 100) 135 (|140 
Citizens’ Trust Co_- 200,000 11,272} 1,174,925! 50) 110 | _LLL. Covington S Bk&Tr} y100,000 37.836} 554,393) 100] 140 j...2. 
Peoples Tr&Sav Co 200 ,O00 47 820) 1,274,690) 50; 110 j{_.... People’s SavBk&Tr 150,000 26 ,000 679,674) 100; 120 j..... 
bs aate L + ab Co} 300,000 136,019} 4,195,786) 100) 150 |__... best p 7: 
ndiana polis— exington— share 
Capital Nat Bank... 1,000 ,000 475,212) 7,099,741} 100) i86%% |200 Fayette Nat Bank_ 300,000 328 ,609 $73,166) 100) 252 /{..... 
Columbia Nat Bank 500 ,000 29,332; 2,002,790) 100/...--- ...-.- | First National Bk_~. 400 ,000 102,477 468,151} 100} 1386 jj... 
Continental Nat Bk 400 ,000 45,496) 1,846,698) 100; 112 {115 Lex’ton City N Bk. 500 ,000 289,202 735,472) 100) 205 {210 
Fletcher Amer N Bk! 2,000,000) 1,124.655|/15,089,405) 100) 224 /228 Second Nat Bank-- 150,000 49 804 340,304; 100} 180 j{. 2. 
Indiana Nat Bank_| 1,000,000} 1,337,464) 8,019,345) 100) 250 |_.... Phoenix&Third NB} 600,000) 112,325) 1,259,656} 100} 140 [145 
Merchants’ Nat Bk_| 1,000,000 924.215) 5,859,985) 100! 200 {_._.- 
Union Nat Bank_..- 400 ,000 61,723; 1,690,664) 100; 103 |____. Louis ville— Per \share, 
Central Trust Co _. 300,000 83,364 410,845) 100) 124 j|....-. American Nat Bk... 800,000 250 000} 4,005.770) 100} 132 (133 
Farmers Trust Co_- 100,000 50.620 666,698) 100) 135 j....- Citizens’ Nat Bank~- ,000 642 V91| 3,143,727) 100) 240 (250 
Fidelity Trust Co_- 100,000 5,898 SEEM Blesescalecose Com Bank & TrCo- 500,000 50 627; 1,551,200) 100) ~....| 80 
German-Amer TrCo 500,000 55.361; 3.954.072) 100; 150 j_L Le. First National Bk-- 500,000 119 967| 2,291,649} 100); 190 |... 
Indiana Trust Co__} 1,000,000 563,191; 7,922,844) 100; 182 j__ LL German Bank-_---.- 250,000 570.761} 4.405.049} 100! 325 (350 
Marion Trust Co__- 300 ,000 220,927) 3,491,995'v100; 230 |... _. | Ger Insurance Bk-. 249 ,500 540,497) 5,075,946) 50) 150 /|160 
Security Trust Co-_- 325,000 72,075 749,422, 100) 130 (138% | German Security Bk 179,000 88 ,236) 1,063,764) 100) 173 (174 
Union st Co... ,000 655,688) 1,930,922) 100 = poem — hy ot gy yes pie gt ae ge ce . 7 
er |share. ncoln Sav Bank_. , 3, 6 
Terre Haute— No\minal |prices | Louisv Nat Bkg Co. 250,000 105,781] 2,270,940) 100) 153 (155 
First National Bank 500 ,000 567,067! 2,793,977; 100; 300 jj... Nat Bk oiCoenmerce 800,000 377,770, 4,153,424) 100; 188 j..--.. 
McKeen Nat Bank. 000} e310,133.e2,515,762) 100; 170 |... Nat Bk of Kentucky| 1,645,000} 1,374,624) 6,155.779| 100) 188 {190 
Terre Haute Nat Bk 300,000 100.464} 1,166,434) 100) 153 |_._.. Southern Nat Bk-- 0,000 40.747!) 3,806,405) 100) .__../138 
United States Tr Col y250,000 224 941; 2,430,739) 100) 100 j{-.... Stock Yards Bank- 100,000 51,662 612,164) 100) 133 |-.... 
rien Union National Bk_} 500,000) 535,099} 4.112.940) 100) 220 (230 
1iOW A—Nat. banks Sept. 1; State tnatitutions latest returns. Columbia Trust Co_} 1,000.000 56. 72) 1,639,130) 100) 138 (140 
Louisville Trust Go-| ~'808100| 270.396) 1,711:754| 100] 171. {173 
Burlington— Per share uisville trust Co- +e pitt 
Burlington Sav Bk. 100,000 23,534 710,171) 100/_.....|_.... U S Trust Co. ..... 350,000 105,779} 666,898; 100) 129 (130 
First National Bank 100,000 62,775) 766,781) 100|....../.--.- Newport— Per \ehare 
cane en] seeee| Sen'itsl Seas'iall ine German Nat Bank.| 100,000} 66.709] 665,588| 100| 120 |___.- 
Merchants’ Nat Bk. 100,000 141,224) 1,395,686) 100/_..___.|____- Newport Nat Bank 100,000 73,290 490,675) 100) 120 j_...- 
National State Bk- 150,000 171,017) 1,101,789} 100)... |... 
Cedar Rapids— No\|minal (prices 
Ged nbiag A Be] 1901 1E6 8.900 708) 1 ocnnnn loa _ 
ap | av , , , 5 ’ 100 -—eeceee e222 & ~ ; —=— bd 1 } ; 
Commercial Nat Bk| 100,000 10,004] 1,017,674) 100|......|....- LOUISIANA—Nat. banks Sept. 1; State institutions returns. 
Commercial Sav Bk ,000 14,460 Mt Ml ssnccaleechs 
Iowa State Sav Bk. 50,000 22.806; 717,537) 100/.....-/..... New Orleans— Per \share. 
Merchants’ Nat Bk- 200 ,000 219,330) 4,433,891) 100/______|_-_ Bank of Orleans--- 100,000 77,308; 1,238,745) 100} 210 jj... 
People’s Sav Bank. 50,000 33,063 862,310) 100)... ---/_---- Canal La Bk & T Co} 2,000,000 342,.979/11,270,694) 100) 142 (149 
Security Sav Bank. 150,000 144,765) 1,858,006) 100)___-_-/_.- Citizens’ Bk & Tr Co 400 ,000 113,917] 1,961,430) 100) 122%/-..-~.. 
Amer & Sav Bk. 100,000 109,563) 1,653,567) 100)... |... rb Bk ee sae aon Gaia . rapt “seal gago-[osis- 
ommerc a j ; ,424,934| 100) 300 j|...-.- 
Ceuncil Bluffs— Per \share. | Commercial Germ’n 
City National Bank 120,000 35,063 COT S7tl 160. nnnccleecce Tr & Sav Bank_-_| 1,100,000 874,831/11,395,507) 100; 260 /{-.... 
Commercial Nat Bk 100,000 828,000| 8700000) 100)... _-/_--_-. Cosmop Bk & Tr Co 200, 53,032; 301,291) 100)_-_-. . ee 
Council Bl Sav Bk. 150,000} 177,973) 1.964,760)____|_..-__|_..-- Ger-Amer Nat Bk.-| 1,000,000} 697,944) 4,934,422) 100) 180 /185 
First National Bank ,000 BEET) ME «donlecndunlacees Ger-Amer Sav Bank 
se cange Bank] 80,000) 78.270) “861180 | oF - aec | antate ea Go| 790908) 485-008] 4-340 08] 100) 90> 
aven port— er ‘8 ré n ate - , Ve é , ‘ ’ 7, 2BVVi £UR [wm we ew oe 
Davenport Sav Bk 300,000; 373,930) 3,966,628 100| 260 275 Metropolitan Bank - 000! 303,307) 2,632,637; 100) 180 |...-- 
Farm & Mech Sav_| 100,000 77,651| 1,168,445 100! 180 (200 Morgan State Bank} 100,000] 116,782) 1,033,531} 50) 127 {-..-- 
First National Bank 200 ,000 218,000) 1,750,000) 100) 245 |265 N Hibernia Nat Bk 400,000 83,747 | ES Tara Sera 
German Savings Bk} 600,000) 887,857 '10,470,421)| 100) 375 (400 New Orleans N Bk-_| 1,000,000 603,469: 4,363,988) 100) 175 j{..--- 
[owa National Bk_- 150,000 194,409) 1,825,130) 100) 220 [230 Teutonia Bk &TrCo 200 ,000 76,163, 1,673,385) 100) 110 |-...- 
Security Sav Bank. 50,000 19,976, 339.366) 100! 125 [135 USS Dp & Sav Bk 100,000 144,260| 1,475,847) 100) 240 |__..- 
Scott Sav Bank. 250,000 329.881) 4,370,126) 100) 285 {300 Whitney-Cent N B_| 2,500,000} 1,640,122)16,501,757| 100) 292 /|295 
Onion Savings Bk_| 100.000} 119,760) 1.828.486) 100| 230 (240 | Hibernia Bk&Tr Co| 1,000,000] 2,344.032/16,546,907| 100} 520 |--.--- 
Nag ony 4. S Bk 100,000 110,760 234,390; 100) 200 {__-.. ——— -Cent Tr & neue ee PRS 
s Moines— Per \share ST Dilsbessccea : , »200, tbhéléeanodite 
Cap City State Bk_| 100,000 30,507) 1,581,744, 100)....--}...-- Shreve port— Per \share 
Central State Bank. 000} 85,711] 2,868,810) 100|..----|_-_- _ American Nat Bank} 150,000} (51,120) 848,167|.---| 200 |...-- 
Century Sav Bank. 100 ,000 11,236 a , Commercial Nat Bk ’ 496.169; 4,494,447) 100) 265 /|300 
Commercial Sav Bk| -80:000|  20'190| "ass.3ur| teolzzz7 2222222 ‘Contin B & TrGo| y300:000| 117:062| 1zvs770| 125| 138 {140 
mmercial Sav , : ee i ' Contin’ rCo! y : 275, 5 
Des Moines Nat Bk} 500,000} 118,631) 5.339,414) 100)/_.__--|____- 
Des MoinesSav Bk_; 200,000 76,916, 2,569,397; 100)...---|-._-. se 
German Sav Bank. 100,000 22,147! 1,346,420) 100/......|.-_-_- MAINE—WNat. banks Sept. 1; State institutions latest returns. 
Home Savings Bank 50,000 16,929} 1,076,688) 100)_..-.-/-. 
lowa Tr & Sav Bk. | 50:000| 9.802) | 561.414 100)------|----- Reagor— Per |share 
owa Nationa _.| 1,000, 5,441] 7,188,341} 100)....--/....- ’ 
[owa State Bank__- 50,000 5.122; 365,650) 100).....-j)..... 4, ad —- = a pyres aoe eer Sarena 100 B78 300 
Mechanics’ Sav Bk} 50,000] —_13,661| _ 622,951| 100|__-_--|.-.-- Senurd tat Eauk| -1a0'000| $17'B60l Gas BTal igel aO8 {aie 
People’s Sav Bk_-_. 100,000 135,842) 2,390,090; 100)....-.-}....-. iE “o Tr& Bke Co 175.000 49 035 4.0 3539 100 5 |350 
State Savings Bank 50,000 58,314 De Micacacclesoce | Ker 7 T™ Co 100.000 50000 1. : 733 l 7 185 
University State Bk 50,000 5,067} 186,128) 100)____._|--_-- a Al Tract Aaa ‘aan : : ae a ena' at 00 Hs : 
Valley National Bk} 300,000) 154,162) 2.255.768) 100)__.___|____- er rust LO-..- , 71,892) 2,306,7 100; 15 60 
Valley Savings Bk 50,000 74,03~| 1,108,764) 100|_....-|_._.- Portland— P har 
tome Sfen & Tr Co, 800.000) 701 750) t2,200,484) 100).....-/--.-- Canal Nat Bank 600,000} 315,714] 1,402,893] 100] 106 [108 
u u jue— -<-- , e ‘ * ‘ , ’ 
Gitizens’ State Bk . 100,000 16,38 509,937. 100) pS ae 100 Casco Nat Bank__ 400 ,000 298 237 5,348,316 100 102 104 
Dubuque Nat Bank) 100,000] 24,421] 974.938 100|_____- 100 eee teas ic] taninenl 6oer'canl ““Sae'ael tan] Gee ae 
Dubuque Sav Bank 5,000 71,505; 857,296 100 140 (150 Fil tN ti 1B k| 600,000} 494.087] 2,720.4 | 1 iW 122 
rs 35 5 nite : ‘ ‘ : 
First National Bank 000} 147,569] 1,322,935 100! 140 (150 | pos ayia’ pane af) Pt oereonl tom She lee 
German Sav Bank.| 150,000] —57,265| 1,191,964) 100 110 /120 | portend Nat Bank) =S).000;  gag.451) 3.165.270) 100) 150 = 1160 
Germ Tr & Sav Bk-| 100,000} —_ 71,920) 1.572.221, 100) 100/110 clity stust Co. -) 200.000; = 482.676/ 7,070,570) 100) 215 1220 
lowa Tr & Sav Bk 300'000| 157'973| 1'593.446 100 140 1150 Mercantile Trust Co} 100,000) 115,576) 993,170) 100) 145 (150 
Second Nat Bank... 300.000 160'487|  ‘820'241 100! 140 150 UnionS D & Tr Co; = 250,000 269,464 497,226) 100; 150 (155 
Sioux City— ) | Nominal | prices | 
fone eee gs = maak 200.000 126,554) 6,054,791) 100)___.. .. ioe 
ve Stock Nat Bk. 006 7.695 9: 3: | on fet afte 
Northwest Nat Bk. yey so tone ia are pete rece MARYLAND—WNat. banks Sept. 1; State institutions latest returns. 
Security Nat Bank-{ 250.000; 193,791! 3,247,263 100'_____- _._.. | . Baltimore— | | Per \share* 
Woodbury Co S Bk 50,000 69,880 934,678 100 LL. Peat Calvert Bank ..... 100,000 45.367 1,571,479 50 66 |__._. 
Farmers L& Tr Co. 300,000 53,330; 837,545. 100'_____- a or weet > Banik | . ano aee . okt'tal , 674,000 100 105 (110 
— _—e ~ tizens’ Nat Bank~- ; ; 966,744 10,462,910 10 40 41 
K ANSAS—Nat. bank | a he ol ‘institute ) Com&Farm Nat Bk Merged in! Nat. Bk. of Baltimore | 
bank Sept. 1; State institutions latest returns. oe Commonw'lth Bank 200,000 116,074 2.708.135, 50 80 90 
rov&Mech’s 503,714 7,181.769 100 210 (|220 
Kansas City— Per hare. A y . > P 
Commercial Nat Bk| 300,000! _287,027| 5,870,863| 100| 275. |. _- First National Bank 1 000:000 570'022 6407 018 | 100 a 143 
Exchange State Bk| 100.000 61,917! 1,029,188) 100} 165 |... {German-Amer Bank 300,000} 136,024 1.106.102 100 106/110 
People’s Nat Bank. 200.000 5,766 644,166; 100) 95 /|100 German Bk. of Balt 400 000 182,617 1,288,081 | 100 108 /112 
emsing suet 00... 200,000 15,000} 350,000) 100) 115 [120 | Maryland Nat Bank, 500,000} 125,986 2.222.388 20 24 | 26 
ansas Trust Co..-/ 125,000) 42,361) 490,966) 100 155 [165 | Mercantile Bank_._| 100,000} 54.918 997.196 25.._...|.___. 
Teocke-- ete cape Bird Bk _| 1 ooo 3 .029,8n8 12,656,017; 100 185 |._... 
: ; a of Baltim__! 1, " 71,965 8,231,870 1 80 j1 
Bank of Topeka._.| 210,000} 341,703 2,071,566] 100) --...-|250 National City Bank 500.000) 135,062 1,205,598 100 110 120 
Central National Bk 200 ,000 52,480) 1,715,830) 100 151 Nat Bk of Comm’ce 500 ,000 560.310 2,901,066) 
Merchants’ Nat Bk. 100,000 130,591! 1,692,420) 100|___..- 175 Nat Exchange Bk__| 1,000. 735.543 4,664, 3 100 183 ry 
Shawnee State Bk-| 60,000} = 20,000} 516,344) 100)------ 175 | Nat Howard Bank-| "230,000| 1251241 1299'409, 10 13 | 34°” 
Prudential Trust Co} 100,000) 31,111} 470,106) 100|_____- 2 ' . e+ 241 1,299,409 10 13 | 14 
, 70,106; 100)__...- 125 Nat Marine Bank... 400 ,000 233.144 2,761,901} 30 43 45 
Nat Mechanics’ Bk. 1,000,000! 1,087,870 6.721,247; 10 28 | 29 












































































































































* Sale price. a Capital and surplus to be increased, b Capital to be increased, 
z Ex-dividend, 
s Oct 20 1911. 


$100; we quote per share not per cent. 
n Dec. 19 1910, 


1911. ¢ Last sale, 


t Includes debentures. 








» be i, hk Book value, 
y Capital paid in; authorized amount is larger. 


v This is amount paid in on shares, par value 


c Figures date June 30, 1911 e June 7 
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MARYLAND—(Continued.) 








Balt. (Con.)— 
Nat Union Bk ofMd 
Oid-Town Nat Bk. 
Second Nat Bank_- 
State Bk of mg Ny 
Third National Bk- 
Western Nat Bank- 
Baltimore Trust Co 
Golonial Trust Co... 
Continental Tr Co-_ ’ 
Fidelity Trust Co_- 
Maryland TrCo,com 

Preferred ___..- 
pescantilelr&Dep- 
Safe Dep & Tr Co_. 
Union Trust Co_-.-.- 


-Prederick— 
@entral Nat Bank... 
Gitizens’ Nat Bank- 
Far & Mech Nat Bk 
Franklin Sav a 








Frederick Co NatBk 
Fr’k-Town Sav Ins 


Surplus 
Capital. & Profits 
$ $ 
1,000,000; 650,009 
200 ,000 97 ,659 
500,000 811,539 
249.002! 61,832 
Consolidat ed with Na 
0,000 585,554 
1,000,000! 2,735,470 
300,000 72,004) 
1,350,000; 2,473,033 
1,000,000 857,814 
1,000,000 244,369 
,000 

1,500,000; 3,139,671 
600,000} 2,200,892 
500,000 176,670 
150,000 79,297 
100,000 349,164 
125,000 106,744 
k100,000 33,672 
150,000 108 ,000 
k166,471 131,699 





| Deposus. | 


Gross 


———. 


$ 

$ 2,460,000 

1,526,888 

} ,230,848 | 
| 1,368,513) 
it Bk of Ba’ 
| 2,760,144 
| 5,222,047 
771,307 
4,929,836 
6,633,940 
1,092,748 


7,954,175 
13,542,141 
725,286 




















600 ,693 | 
3,075 ,742) 
1,104,422, 

344,911) 

554,000 
1,125,41 7 














\Par.| Bid. | Ask. 
a Pe 
Per ‘share. 
100! 130 (136 
10} 12 14 
1G lee les <e 
25| 25 26 
ltim/ore. 
20; 38 40 
50} 16444166 
25| 27%) 28 
[om See leceee 
100| 215 (230 
1100; 92 97 
100} 115 {117 
50 146 147 
a Gee. icanee 
Tivaéene 63 
Per \share 
Ft Ff -- 
on Gee leecce 
ae loheee 
Se atinse 115 
—— - titves 
100} 175 |..--- 








MASSACHUSETTS—Nat.bks.(exc. Boston) Sept.:1; State inst. latest returns 





Boston— 
Atlantic Nat Bank_ 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk-- 


First National Bank} 3,000 


First Ward Nat Bk. 
Fourth Nat Bank-- 
Merchants’ Nat Bk. 
Mutual Nat Bank... 





N Mkt Bk of Brig. 
Nat Rock Bk of Ro 
Nat Security Bk... 
Nat Shawmut Bank 
Nat Union Bank-.- 
New Eng Nat Bk_- 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank-- 
South End Nat Bk- 
State National Bk- 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk--. 
American Trust Co- 
Bay State Trust Co 
n Trust Co__. 
Boston S Dep& Tr- 
Golumbia Trust Co- 
Gomm’w’th Tr Co... 
Dorchester Tr Co_. 
Exchange Trust Co. 
Federal Trust Co-_. 
International Tr Co 
Liberty Trust Co.- 
Lincoln Trust Co-- 
Mattapan D&Tr Co 
New Eng Trust Co- 
Old Colony Tr Co_- 
Paul Revere Tr Co. 


Nat Bk of Com’ce. : 


Beverly— 
Boverly Nat Bank. 


Brockton— 


Brockton Nat Bank | 


Home Nat Bank-.-_. 
Plymouth CoSD&T 


Cam bridge— 
@harles Riv Nat Bk 
@ambridge Trust Co 
Sentral st Co__. 
Garvard Trust Co_- 


FE, Cambridge— 
Lechmere Nat Bk... 


Fal, River— 
Fall Riv Nat Bk... 
First National Bank 
Massas’it-Pocasset N 
Metacomet Nat Bk. 
Durfee S Dep & Tr- 


renee s— 

Fitchburg Nat Bk. 
Safety Fund Nat Bk 
Wachusett Nat Bk. 
Fitchb’g SD&TrCo. 


Gloucester— 
Cape Ann Nat Bk_. 
Cape Ann Sav Bk_.- 
City National Bank 
Gloucester Nat Bk. 
Glou’ter SD&TrCo.- 


Haverhill— y 
Essex Nat Bank _. 
First Nationa! Bank 
Haverhill Nat Bank 
Merchants’ Nat Bk. 
Merrimack Nat Bk. 





Aaverhill Trust Co.| 





'* Sale price. a Capital to be increased. 


**Weekly Deposits,’’ 
stock. rMarch 25 


1911, 


now forming capital on which dividends are paid, 
c Sept. 1 1911. 


























Deposits of| banks date|Ocl. 28 1911. Per ‘share. 
750,000 655,915) 5,123,000; 100 ..-...* 15644 
,000 282,681) 3,379,000) 100)... ...*,103% 
250,000| 262,487) 2,069,000} 100/.....*,13%% 
1,000,000} 1,376,763'10,765,000) 100).....* 229 
,000,000| 6,382,987/66,755,000| 100)-. --- */ 42634 
200,000|  192,087/cl ,266,139} 100} 185 |____- 
1,000,000! 898,169} 8,856,000} 100| 175 | _-_-- 
000,000) 3,684,192|12,094,000| 100/.....* 28 
200,000 8,939'cl ,639 399) 100/_.__-- | eer 
1,500,000} 1,595,282/15,890,000| 100|_. -..*,1734 
250,000 218,703) cs20,079| 100) 116 |.---- 
300, 533,927/\c3 ,638 936) 100) 190 j{-.._- 
250,000 874,066) 1,956,000; 100/.._-../.-.-. 
3,500,000} 5,813,181/93,431,000) 100! 405 {410 
1,000,000! 1,460,479/11,094,000} 100|_._._*/206 
200, 132,539] 1,304,000) 100|_.___-|.___- 
900,000} 368,999] 2,641,000} 100|._._.*/1251%4 
300, 213,799)cl ,803 ,610) 100) 125 ‘(130 
2,000,000} 2,960,090/25,305,000) 100) __..*|265% 
200, 65,198} c986,079) 100) 110 siattli 
2,000, 1 743,729|11,667,000) 100)__...*/175% 
1,000,000} 1,073,738] 4,669,000) 100)_. -..*,176 
300,000 71,405) 3,577.000;} 100) 325 |____. 
1,000,000} 2,176,916)16,863,917) 100) 325 (350 
500,000 ,544| 7,081,699! 100)__ _--/_-_. - 
600 ,000 554 573) 7,741,140) 100) 215 j{- --_- 
1,000,000! 2,749,503/15,555,242! 100|_.____|____ “ 
100,000 30,575) 517,832) 100)... -_-]/_-_-- 
1,000,000 795 ,449/13,149,721) 100)_._..* 200 
200 ,000 46,66y/d1 664,148) 100!/ 105 |____- 
250,000 60,231] 1,565,238) 100)_._._-|____- 
1,000,000 368,976) 6,410,462) 100) 135 (140 
1,000,000} 4,442,569/12,244,662) 100)..___-/}____- 
200,000 46,740) 2,898,063) 100| 150 |____- 
,000 114,564) 1,060,039) 100)_____-|____. 
100,000 128,562) 1,516,695) 100! 200 |_.__. 
1,000,000! 2,588,174\26,447,761) 100\_____- sehen 
5,000,000/11,297 ,657|9U,579,229) 10017375 (3 
200 ,000 32,532} 964,983) 100)______|____- 
200,000 178,591| 2,739,100) 100) 200 |___.. 
1,000,000} 1,370,001/14,459,192) 100)______|_____ 
‘300, 1,339,871 'd5,269,096; 100) 500 ([___.. 
Per |share 
300,000} 311,207) 1,286,511) 100/___..* 155% 
Per |share 
200,000; 204,761; 1,808,782) 100) 145 |____- 
200 ,000 496,110) 2,103,026; 100) 200 |___.. 
100,000 35,711 753,938) 100)_.___. 100 
Per ‘share. 
100,000; 184.264) 877,779) 100/*220 Die 23’8 
100,000 225 823) 1,429,675) 100/*113 \4/\J’e’98 
200 ,000 155,827) 1,015,539) 100/______|____. 
; 186,952) 1,556,678) 100/*170 Jine’11 
Per \share 
100,000 150,217 609,179) 100/*190 /Oct’10 
Per \share 
400,000 241 ,909| 1,704,677; 100) 128 /|132 
400,000 481,007) 1,237,305) 100) 200 |___.. 
650,000 444,424) 2,171,381} 100) 155 |___._. 
750,000 314,388) 1,368,013) 100) 12314%4/130 
400,000 497,276) 2,533,710) 100! 190 |____. 
Per \share 
250 .00C 319,702; 1,414,988! 100! 170 {175 
200 ,OOO 235,112) 1,098,734) 100] 130 [135 
250,000 77,127 591,892) 100! 100 1/105 
250 ,000 167,639) 1,345,729) 100! 145 1150 
150,000 128,171 717,536) 100)______|____. 
EE Xe 281,083; 2,703,389)_.__|______| ___- 
- 150,000; 102,413) 938,314)... | -- f°" ~~" 
- 200,000 101,012) 376,267) 100)___._-/____- 
- 200,000 280,367; 1,859,094 ~---| Pe abtabin 
. 
| share 
100,900 71,870; 641,964 100! iota Ge 
200,000 230,299) 1,502,457; 100;___..__|____. 
200,000 336,031) 1,349,222) 100}______| _. shad 
200,000) 118,719) 1,200,864) 100;_.-. |... 
240,000) 250 089, 1,111,843) 100)... 2} 6 | 
200,000) 75,780 d1,099,186 100)_..-..|____- 
| 




















MASSACHUSETTS —(Contnued.) 










































































Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Hol yoke— $ $ $ Per |share. 
City National Bank 500,000 212,090 989,168! 100} 110 (|115 
Hadley Falls NatBk 200,000 167 ,369 937,177) 100} 140 |150 
Holyoke Nat Bank. 200 ,000 291,017) 1,497,359) 100} 185 |200 
Home Nat Bank... 250,000 169,310; 1,248,713} 100; 140 (145 
Park National Bank 100,000 63,944 708,920; 100; 100 (105 

Lawrence— Per ‘share. 
Bay State Nat Bank 375,000 139,992) 1,083,803! 75 121%/--.-.-- 
Pacific Nat Bank-_- 150,000 98,710} 517,013) 100; 117 |..-.-.. 
Arlington Trust Co. 00,000 59,517 770,070} 100} 125 |-.-... 
Lawrence Trust Co. 100,000 26,971; d732,592; 100} 100 j.-.-. 
Merchants’ Tr Co... 300,000 162 ,998)\d2,170,290} 100; 150 j|--..- 

Lowell— Per \share. 
arr Nat Bank 300 ,000 187 ,484 734,052' 100} 103 /|105 
Old Lowell Nat Bk. 200,000 64,000; 545,000; 100) 101 }4)----- 
Traders’ Nat Bank. 200,000} $102,492 s2,921,818;) 100)._____- 105 
Union Nat Bank_-_- 350,000 348 ,694| 2,208,373) 100) 177 |..-.. 
Wamesit Nat Bank 250,000 100,111 308,752, 100} 100 {103 
Lowell Trust Co_-_. 232,000 97 007; 1,323,931) 100)__..-- 103 
MiddlesexS D&TrCo 100,000 43,643 477,226} 100)... 2.2] -ocne 

Lynn— Per |share. 
Central Nat Bank_- 200,000; 342,715; 1,988,249) 100; 200 |.---- 
Lynn National Bk- 100,000} 8251,997 81,289,945 100} 300 /|-..--- 
Manufac’s Nat Bk_| 200,000! 112,991! 1,708,631; 100} 110 |...-- 
National City Bank 0, 173,730; 1,119,000 100) 150 j..--- 
Essex Trust Co___- 250,000 335,469| 1,794,498; 100) 215 j..--- 
Lynn S Dep& Tr Co 100,000 266,063, 2,344,750) 100; 250 |..-.- 
Security Trust Co-_- ‘ 169,148, 3,760,698 100} 175 j|.---- 

New Bedford— | | Per |share 
First National Bank! 1,000,000 699,996 1,315,130) 100/_.__-- 39 
Mechanics’ Nat Bk_| 600,000} 574,712! 1,690,542! 100) 154 | ---- 
Merchants’ Nat Bk_! 1,000,000) 1,194,507. 2,134,514! 100} 198 j|.--.. 
N Bed S Dep& TrCo 200 ,000 208 ,963' | 100; 250 (265 

Peabody — Per \share. 
Warren Nat Bank- 200 000 123,192 685,486 100/#108 %/.---- 

Per |share. 

Salem— No\minal |prices 
Mercantile Nat Bk- 200,000} 145,090 1,230,335) 100)_._-. */116 
Merchants’ Nat Bk- 200.000 272,467 | 1,638 336; 50) 83%/*85 
Naumkeag Tr Co_. 250,000 270,588; 2,436,274; 100;' 250 j..--. 
Salem S Dep&Tr Co 200,000 128,071 987,505; 100).....- 150 

Springfield— Per |share 
Chapin Nat Bank_. 500,000 112,749, 1,839,464) 100) 105 /|108 
Chicopee Nat Bank 400 ,000 430,729) 2,940,235) 100) 180 {190 
Springfield Nat Bk- 500 ,000 665,334) 3,337,953; 100} 205 {212 

ird Nat Bank_._.| 500,000; 588,127) 3,649,453/ 100) 225 /|230 
Springfield S D & Tr 500,000 735,817) 4,352,143! 100) 225 {230 

nion Trust Co... - 500 ,000 338,576) 6,623,844) 100}; 200 /|205 

Taunton— Per \share. 
Bristol Co Nat Bk_- 500 ,000 94,010} 1,036,272) 100)... l| 98 
Machinists’ Nat Bk 200 ,000 152,182 406,191) 100)... -- 11150 
Taunton Nat Bank- 600 ,000 213,274 803,912) 100)___. 2105 

Worcester— Per \share. 
Mechanics’ Nat Bk. 200 ,000 283,574! 3,717,121| 100; 150 j|..... 
Merchants’ Nat Bk. 500 ,000 462,864) 4,339,981; 100) 180 j....- 
Worcester Nat Bk. 250,000 425,776) 3,917,921) 100; 210 j-.-.. 
Worcester Trust Co} 1,000,000 556,729) 8,803,742) 100) 215 aieeiinie 
MICHIGAN-—Nat. banks Sept. 1; State institutions Sept. 1. 

Bay City— Per ; 
Bay City Bank-.--- 150,000 200,771) 2,295,780| 100; 265 (275 
Bay County Sav Bk 50,000 54,520 983,929) 100; 215 {230 
Commercial Bank - - 100,000 122,617 912,920; 100; 240 (250 
First National Bank 100,000 200,690) 1,098,705) 100)... - aie ee 
Old Second Nat Bk 100,000 26,667 66,321} 100) 100 /|110 
People’s Sav Bank - 50,000 38,209} 1,096,904) 100) 150 j|-...-.- 

Detroit— Per \share. 
Central Sav Bank-- 100,000 122,639, 3,993,346: 100! 230 (|...-- 
Detroit Sav Bank~..- 400,000 784,712'10,268,660; 100) 250 |... 
Det United Bk Ltd- 250,000 82,469) 2,929,966) 100; 174 {185 
Dime Savings Bank; 1,000,000 578 ,976| 10,610,721} 100) 167 (175 
First National Bank; 2, ,000|} 1,364,643\21,204,292; 100) 175 |... 
Germ-Amer Bank- - 250,000 88,197) s2 926,384) 100) 130 i 
Home Savings Bank 750,000! 716,715) 9,663,115) 100; 280 {|--.-- 
Met State Bank-.--/e 215,000 815,000 s99,000/]_.--}.... .|150 
Michigan Sav Bank 250, 223,798| 4,650,760; 100, 230 j|.. -. 
Nat Bk of Comm’ce 750, 343,902) 8,259,598; 100) 172 
Old Detroit Nat Bk} 2,000,000 978,091/19,145,064; 100) 150 - 
Peninsular Sav Bk- 800,000 322,569) 9,028,344; 100) 165 (|168 
People’s State Bank) 1,500,000} 1,928,028/32,687,083) 100) 225 |_--.- 
Wayne Co Sav Bk-} 1,000,000} 1,341,183)13,474,980|} 100) 225 ints 
Detroit Trust Co._.-| 1,000,000; 1,316,573) 4,554,760; 100) 250 {275 
Security Trust Co--. 500,000 744,911) 2,103,298) 100) 220 |..--- 
Union Trust Co...- ' 403,119| 2,796,697; 100| 167 |. ---- 

Grand Rapids— Per \share. 
City Trust & SavBk 200 ,000 45,967) 1,283,739; 100)...... ‘see 
Commercial Sav Bk 200 ,000 59,234) 2,110,968; 100; 170 j__--- 
Fourth Nat Bank.-| 300,000) 232,639) 3,315,728) 100} 180 |190 
Gr Rap Nat CityBk; 1,000,000 386,567!) 6,451,037; 100) 160 /|165 
Gr Rapids Sav Bk- 200,000 87,967) 2,914,488) 100; 165 a 
Kent State Bank-- 500,000 307,920; 6,500,879; 100; 250 1255 
Old National Bank - 800,000 655,590) 6,107,330; 100; 196 (|198 
People’s Sav Bank- 100,000 119,137) 1,973,904; 100) 210 |... .. 
Michigan Trust Co. 200,000 459,769) 1,198,882) 100); 500 j|____- 

Saginaw— | Per \share. 
Bank of Saginaw- - 500,000 752,083) 8,095,010; 100) 225 |... 
Commercial Nat Bk 100,000 132,037) 1,066,177) 100; 220) |....- 
People’s Sav Bank- 50,000 101,578) 1,186,737) 100; 250 j|_. 2. 
Saginaw Co Sav Bk} Consolidjated with |Bk of Sagijnaw 
Second Nat Bank... 500 ,000 401,694 4,421,405) 100; 200 j|.-... 























s June 7 1911, 


(July 21 1911. 


lt Last sale, 


n Apr. 27 1911. 


d Includes savings deposits, e Capital paid in; authorized amount is larger. k This is the so-called 
x Ex-dividend. A Jan. 101910. 


v New 






















































































































































































































































































‘ x 
Nov., 1911.| BANKS AND RUST COMPANIES. a9 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—WNat. banks Sept. 1; State institutions latest returns. | MONTANA—WNat. banks Sept. 1; State institutions latest returne. 
Se ofit | Deposil P | Bid. | Ask | Surplus Gross 
tal. Pro iis.| Deposits. |Par. id. sk. 
a 4 ee eee nha Capital. |& Profits.| Deposits. IPar. Bid. | Ask. 

Duluth— & S $ | Per |share. _ —-— —-- - a 
Amer Exch Nat Bk | 500,000! 1,214,560| 7,401,443 100; 326 |_.... Butte— $ | $ $ | Per \share. 
City Nat Bank....| 500,000} ‘210,740) 2,744,977; 100, 130 |... First National Bank} 200,000) 617,992) 4,000,910 -...|...--.|..... 
First National Bank| 500,000; 1,629,544)10,258,774 100) a ieeaud Miners S Bk & TrCo} 200,000) 20,337, 477,122)'..../......)..... 
Northern Nat Bk.._| 250,000 56,039} 1,549,494) 100; 130 |_ LL. Silver Bow Nat Bk-~ ,000 BGBOO) GLE hS occclnccnccloccce 

Minneapolis— Per \share, | Daly Bank & Tr Co 100,000, 307 ,874| 3,196,067, 100)_.._.-]|__. 2. 
East Side State Bk- 100,000 17,740} 472,716; 100) 125 {130 elena— | | Per |share 
First National Bank| 2,000,000) 2,416,663/19,867,937| 100) 272%. 275 American Nat Bank 200,000 254,619) 1,760,180 100)_-...-|.-... 
German-Amer Bk_.- 200 ,000 138,574) 2,447,558) 100) 175 (..... Nat Bk of Montana 250,000 158,630) 2,506,607) 100}_..-_-|.-..- 
Germania Bank__-|Merged in| Metropolijtan Nat Bik Thos Cruse Sav Bk-| 100,000 42,000; 600,000 100).....-|..... 
Hennepin CoSav B.| 250,000! 253,615!) 4,752,720) 100; 210 (250 Conrad Tr& SavBk| 200,000 40,000] _835,910'....|-_----|L.222 
Merch & ManSt’teBk 100,000 27,113 3 303'373 pe 115 To Union Bk & Tr Co. 250.000 316,720} 2,202,947; 100)_..---l.. 2. 
Metropolit’n Nat Bk. 300 ,000 86,879 2 129 35 on oft taste 
Northwest Nat Bank| 3,000:000| 2,359;820,22,770,737| 100, 270 |280 | NEBRASKA—Nat. banks Sept. 1; State institutions latest returns. 
St.Anthony Falls Bk. 00,000 93,642} 1,699,577) 100) 143 sonata Lincoln— | Per \share. 
ScandinavAmN Bk. 500 ,000 838 919) 2,417,908 100} 112 (118% | City National Bank 250,000 78,714) 1,671,291) 200).....-/-.... 
Security Nat Bank_| 1,000,000) 1,990,213,17,089,942) 100; 400 /|410 First National Bank 400,000 337,200) Behe te BOcenceclecsoe 
South Side State Bk 00,000 56,927) 23,791 100) x? ore Nat Bk of Comm’ce 200,000 69,875 1,625,969) 100)...-..|..-.- 
eee ee 100,000 Ro 34 . aol saa +34 [ae | tease i b & Sav Bk. 50,000 30, _— COG Ee OL BOM edececlesee< 

inn Loan & TrCo.} 1,000,000 34, ,691,363|) 100) .....]....- maha— 

St. Paul— Per \share. | City Nat Bank---- 500,000 63,935) 2,358,901; 100) 108 /|111 
American Nat Bk_- 200 ,000 79,885, 1,850,758) 100; 106 |._..- Corn Exch Nat Bk 300,000 24 1895) 1 ,309 955 100; 98 /|101 
Capital Nat Bank-- 500,000| 157,170) 4, ,896,770} 100) 130 |135 First National Bank 500,000 957 ,999 12, '052,219| 100] 250 |275 
First National Bank; 1,000,000; 1,265,561)10, ,852,104| 100) 270 |275 Merchants Nat Bk.| 500,000| 601,277, 6,896,773] 100} 190 /|200 
Merchants’ Nat Bk.; 1,000,000; 933,716, 9,176,559 100| 220 (222 Nebraska Nat Bank 200,000 105,819, 2,015,492) 100; 115 {130 
Nat Germ-Amer Bk} 1,000,000 1,127,563, 9,550,812; 100; 220 (225 Omaha Nat Bank _-| 1,000,000 498 ,013 12,592, '976| 100/ 175 |200 
Scand’vian Am Bk- 100,000; 160,357) 1,379,891) 100) 235 |-__-- U S National Bank.| 600,000} 800,671/11,399,380| 100) 285 |300 
Second Nat Bank. - 400,000, 459,766 3,167,791) 100) 230 [250 South Omaha— | Per |share. 
Stock Yards Nat Bk 100, 000) 94,702! 1,179,068} 100! 200 |. ...- Live Stock Nat Bk- 150,000 32,084 1,320,969) 100) 120 (125 
Security Trust Co_- 250,000 154,717, 959,062] 100! 125 |____- Stock Yards Nat Bk Hh afro 4 pty i Rta AL aan iia" . 
MISSISSIPPI—Nat. banks Sept. 1; State snettutione latest returns Packers Nat Bank. 20”. thd 

Jackson— Per share, | NEW _HAMPSHIRE—Nattonal banks Sept. 1 
Gapital Nat Bank- 200,000} 138, 277) 843,732) 100|/......|....- Manchester— | | Per |share. 
First National Bank! 100,000 152/290) Ra eae: aplialiete Amoskeag Nat Bk- 200,000} 453,928) 2,290,917) 100/....../-.... 
Jackson Bank... .| 100,000 26.748| 442.563). occlccccccleoces First Nat Bank ---- 150,000) 158,712) 730,370) 100) ......j}..... 
Merch Bk & Tr Co.| c350,000| 119,487) 1,097,877|..--|------|-...- Manchester Nat Bk 150,000, ai7l (010 a1,743 529 100} ....-. |--... 

Vicksburg— Nomiinal. Merchants Nat Bk 150, 000 709,047 COO MS BOO eccesol sence 
American Bk&TrCo} 150,000) 67,014) 967,950)---.|-.---- 135 Mi ate inetitutions latest returns. 
Gltizens Nat Bank. 100,000 46,709 227,200 100 eee meee po Nat. banks Sept. 1; State institu im | e snes 

, Ss 50, §2 ,2 3,925} 100) ...... or 

Delta Tr & Bkg Co.| 100,000 60,900} 550,000} 100|-----.|- 0° _|camden Nat Bank.| 100,000 124,544 1,815,295) 100 175 |--.. 
First National Bank| 300,000! 157,796) 743,373) 100|_.--_- 150. | First National Bank; 200,000) = 259,660) 2,186, ‘854, 100,#171 FREY: 
Merchants’ Nat Bk-} 100,000) 305,995) 745,709 100)_-_--- 375 | National State Bk-| 260,000) 297,007| 3,414,426 50). -.--- 102% 
People’s S Bk & L_! 50,000) 108,000; 750,000! 50'_____- so _ | onan S (SR vole U ote > 6,587,530 sae! ise": 90 
MISSOURI—Nat. banks Sept. 1; State institutions latest returns. proeer Co 4 $a 100,000! 283,914) 1,844,800 25). _. *100° 

Kansas Citv— Per \share | Security Trust Co.-| 100,000; 164,161) 2, 305 ,237| 109) 265 | *275 
All Night & oy & 100, 000 ee Tee) OOP oc dae vc West Jersey Tr Co. 100,000 70,043; 341,059) 100\--___- *165 
Commonw’th a 000 53,722) 1 ,702,,472| ..---| 170 {180 Elizabeth— Per | share 
Corn Belt SF Bag 000! 33,567; 385,472) 100) 150 |___.. National State Bk. 350,000} ¢e732,409\¢ 3,261,928) 50) 140 (_._.. 
Drovers Nat Bank - 300,000 67,662) 1,290,943) 100) 150 /|155 Union Co Trust Co. ,000| 367,746 4,176,777; 100} 280 (300 
First National Bank} 1,000,000 1,576,509'25,456, 919 100! 475 |____- Hoboken— Per \share 
Gate City Nat Bk.- 200,000, 23,360; 1,153,074; 100) 116 {125 First National Bank} 220,000! 625,767) 3,438,065) 25) 934/100 
Ger-Amer Bank-.-- 100,000 99,863) 1,458,766, 100|_____-|____- Second Nat Bank_.- 125:000| 264,627) 3,392,710| 100| 375 |400 
[nt-St Nat Bk Kan_| 500,000 1,068,047) 7,709,940; 100) 450 |-.... Hoboken Trust Co- ,000| 133,642) 1,566,128) 100) 230 (250 
Mercantile Bank --- 100,000: 7,59 24,472; 100' 105 (110 Hudson Trust Co-- 500,000} 1,525,984'14,469, '984| 100| 550 |___.- 
Nat Bk of Comm’ce! 2,000,000 647,730'20,208,695| 100)' 160 (161% | Jefferson Trust Co- 100,000 75,701) 1,005, '917| 100| 160 \170 
Nat Bk of the Rep- 500 ,000 92, 909! 4,149,722) 100: 140 /|160 Trust Co of N J..-- 500,000! 872,520 3,963,117) 100| 390 (415 
National ReserveBk| 1,200,000 234,948) 6,266,979) 100; 131 /133 Jersey City— Per \share. 
New Eng Nat Bank 500 ,000 824, ‘430/13, 214,942; 100) 450 j{_._.. Claremont Bank. -.- 50 000 26,710 255,111; 100; 175 j...-.. 
Produce Exch Bank!} 100,000 i ,728| 100} 150 |____- First National Bank; 400,000) 1,292,227; 7,364, '917| 100! 330 |340 
Security Nat Bank. 250,000 21,830) 1,018,477; 100; 135 (145 Hudson Co Nat Bk. 250,000| °776,788| 2,846,921| 100! 360 (395 
Southwest Nat Bk_| 1,000,000! 284,654) 9,557,665) 100) 170 |172 Merchants Nat Bk. 200,000 d40,056 dl (024,826 an Pe  Tadase 
Traders’ Nat Bank. 200,000 41,004) 2,752,217; 100) 171 [173 Third Nat Bank_ _~- 200,000; 414,125) 2,606,287) 100); 275 |.-.--. 
Western Exch Bank) 100,000 171,998 1,583,949) 100) 375 |_._.. Bergen & Lafayet Tr} 100,000} 139,774) 3,419,862) 100) 285 j|..-.-.. 
Westport Ave.Bank! 100,000, 39,139; 506,739) 100; 210 j|__--- Commer’! Tr N J_.| 1,000,000) 2,313,683|12,790,199| 100] 350 |360 
Amer Union Tr Co- 132,260 33,072 98,018) 100)__-_-- -|100 Greenv Bk & Tr Co} 100,000 85,967) 1,549,374) 100) 275 (|300 
Commerce Tr Co..-| 1,000,000) 326,267) 8,758,158, 100) 169}4|170% | Jersey City Tr Co-- 100,000} 128,409] 2,186,844) 100} 220 |____- 
Fidelity Trust Co__| 1,000,000; 1,185,749) 7,598,923! 100) 280 (290 Lincoln Trust Co-. 150,000! 343,451! 1,757,239) 100) 325 (335 
Pioneer Trust Co._| ¢267,500, 348,994) 2,329,791, 100; 230 (235 Mercantile Trust Co 100,000 66,264; 1,084,080| 100) 160 (170 

St. Joseph— Per |share.| NJ TGu&TrCo_-_| 500,000) 1,490,404) 5,678,552) 100) 515 [530 
Burnes Nat Bank... 200 ,000 83,395) 2,709,107; 100).....-/.. 2. Pavonia Trust Co-_- 100,000 60,164) 755,041; 100) 110 (125 
ist N Bk of Buchan- | PeoplesS D & Tr Go| 200,000 233,140} 6,773,936] 100] 325 |___-- 

| eee 500 ,000 385,920} 4,332,199) 100)_......]..... Union Trust Co_.-- 500,000 149, (997 2,265,644) 100) 75 /|100 
German-Am Nat Bk 000; 172,147) 4,676,467) 100) ......)....- Morristown— Per |share. 
Merchants’ Bank-.- 200 ,000 117,697; 2,090 287| SGI peg First National Bank} 200,000; 339,937) 3,306,997) 100|_.---. 1274 
St Jos Stock Yds Bk 000, 103,427) 1 ,821,885| 100|___..-|____- National Iron Bank} 200.000 75,529 1,654,548) 100} 110 j|.-.-.. 
Tootle-Lemon N Bk. 200,000, 187,763 4,342, 123! eek shape American Trust Co 150,000 24,639} 135,457) 100/..-.--.- 1130 
First Trust Co_--__-. 50,000 4,757| 571,705) 100|__----|_--_- Morristown Tr Co... 600,000; 1,413,497) 7,185, ,049| 100!--__-- 1455 
Missouri Val Tr Co 100,000 25,630! 725,070) 100\_-.---|____- Ne wark— Per \share. 

t. Louis— Per \share. | American Nat Bank} 200,000 42,169) 1,013,411}; 100; 115 (125 
Boatmen’s Bank _..| 2,000,000) 1,580,166'13,478,726, 100) .. ._./243 Broad & Market NB; 200,000 93,716) 804,907)....| 150 {155 
Bremen Bank__-_-.- 100,000 581,822) 2,848, 269 100; 580 _.... | Essex Co Nat Bank} 1,000,000! 1,479,571) 7,959,673) 50) 150 j..... 
Broadway Nat Bk. 200 ,000 10,520| (561,718) 100) 95 [100 Mfrs’ Nat Bank-_- -. 350,000 06,717) 2,593,762) 100) 250 |-.... 
Cass Ave. Bank.-_- 100,000 64,064) 1,171,890; 100) 160 {165 Merchants Nat Bk_ 500,000| 720,099) 4,360,037; 100) 260 |..... 
Central Nat Bank.-_} 1,000,000 87,894 9,193,798) 100! 124 /|126 Nat Newark Bkg Co} 1, ,000} 1,883,321) 9,037,944) 50° 190 [195 
Chippewa Bank--_.- 100,000 60,070 940,990' 100} 177  ..... | National State Bk. ,000 528, 2,583,419) 50) 1124/1115 
Franklin Bank-~-_-_- 600,000; 737,544) 5,754,394) 100) _...- 300 North Ward Nat Bk! 200,000} 343,780) 3,806,942) 100; 390 /_...~. 
German-Amer Bk_-.} 1,000,000} 613,259) 5,517,425) 100} 190 |____- Union Nat Bank_.-_| 1,500 000) 2,486,965/11,699,097; 100) 390 |... 
German Sav Inst’n- 500,000} 1,391,882) 9,843,334) 100) 465 (475 City Trust Co. _-_-- 100,000 86,224) 1,272,170) 100) 175 j|....-. 
Grand Ave. Bank-.- 100,000 32,686) 836,833) 100) 140 |_-.--- Clinton Trust Co-_- 100,000 34,069} 480,349)....| 140 j...-. 
Intern’! Bk St Louis 000; 343,497) 2,886,702) 100) 325 (326 Federal Trust Co__| 1,000,000) 1,047,260) 5,251,128) 100; 227 (231 
Jefferson Bank. _-.- 200 ,000 37 ,567| 1,474,748) 100) 120 (125 Fidelity Trust Co_.| 2,000,000) 7,686,303/13,989,361| 100) 800 ({_..-- 
Lafayette Bank__- 100,000| 983,522) 4,596,430) 100) 900 |_--.-- | Ironbound Tr Co-.- 200,000 04,6 1,982,903; 100; 205 /|...-- 
Lowell Bank. ___-_- 100,000 12,741 467,442) 100} 110 (112 Newark Trust Co-- 100,000 62,374, 818,489) 100) 160 /|..... 
Manchester Bank..| 250,000 56,064! 1,424,460) 100) 156 | ----- Roseville Trust Co-_ ,000 82,170} 565,760) 100! 170 |____- 
Mec-Amer Nat Bk_-_| 2,000,000} 2,899,130/33,745,681| 100} _._-- 300 West Side Trust Co| 200,000) 314,369] 2,783,250) 100| 255 |__--- 
Mercantile Nat Bk_| 1,500,000| 527,521! 4'794,462| 100|______|___-- New Brunswick— Per |share. 
Merch Laclede Nat_| 1,700, 1,838 599) 14,578,670) 100) 308 j|-- Nat BankofN J_..| 250,000) 425,318) 2,849,357) 100) 270 (280 
k of Comm’ce_|10,000,000| 8,270,516|60,363,946; 100) 207% 208 Peoples Nat Bank. 100,000; 163,000 1,100,000; 100} 225 {250 
Night & Day Bk. 90,961 22,976 196,667; 100)_.___- aaa New Br’sw’k Tr Co 100,000; 140,839) 1,315,089} 100; 230 /|250 
Northwest’n Sav Bk 200 ,000 495,307! 3,760,783) 100| 294%)|-.--- Passaic— Per \share. 
South’n Com & Sav / 158,780) 1,607,306; 100} 250 (260 Passaic Nat Bank-- 200,000} 365,064) 1,658,246) 100) 300 |... 
South Side Bank - _- 200,000; 278,885) 3,609,363) 100) 375 |-.---- Hobart Trust Co- -- 100,000; 133,293) 1,332,383) 100| 250 j{_...-. 
State National Bk_| 2,000,000 794,950|10,202,712) 100) 219 |_---- Passaic T & S D Co 200,000 148,410} 3,140,716; 100) 220 j_-... 
Third National Bk_| 2,000,000) 2,163,793\/36,135,682| 100) 320 (325 Peoples Bk & Tr Co 200,000 229,269| 2,076,262} 100; 200 j|.-... 
Union Station Bk_- 100,000 36,173 515,715} 110} 130 /|135 Paterson— Per |share, 
American Tr Co._-| 1,000,000) 111,524! 2,845,788) 100)_____- * .- | First National Bank; 500,000; 678,719) 2,802,172) 100; 290 (300 
B’way Sav Tr Co_. 00,00 43,898 728,702; 100! 150 (160 Paterson Nat Bank 300,000 406,027) 2,229,221) 100; 260 (275 
Chauteau Trust Co 100,000 6,543 ee ee | i Second Nat Bank_. 150,000 251,248) 2,789,684) 50' 205 | _--.. 
City Trust Co ____- 50,000 731 140,368) 100}/__..__.|.-_.- | Paterson Sav Inst’n| 1,000,000; 387,562'12,380,929) 100; 390 /|400 
Commercial Tr Co_ 102,400 8,840) 243,741; 100} 105 (110 Citizens Trust Co-.- if0,00G) 215,150) 1,895,960) 100) 230 |... 
Commonw’lth Tr Co} 2,000,000} 143,133) 4,168,271) 100} 106 [108 German Am Tr Co. 150,000; 322,167) 2,214,840) 100) 315 |----- 
Easton-Taylor TrCo 100,000 298 Piaks sledae «< ras } Hamilton Trust Co_ 400,000 365 ,757| 3,909,466) 100! 400 (425 
Farm &MerchTrCo - 100,000 30,862 720,726} 110} 130 /|140 Paterson SD&Tr Co 300,000 306,504) 3,434,420) 100} 330 |. 
Jeff.-Gravois Tr Co. 100,000 13,860; 498,816) 100) 110 (120 Silk City SD&Tr Co! 200,000! 181,170! 1 ,633 706) 100' 190 j_..-. 
Mercantile Tr Co___| 3,000,000} 6,608,733' 22,663,004) 100} 335 {340 Trenton— Per \share 
Mississip Val Tr Co\ 3,000,000) 5,707,035|18,131,101; 100} 300% |302 Broad St Nat Bank} 250,000; 324,726 : ,247,8: 52 [om hee toed. 
Nor St Louis Tr Co- 100,000 18,809 518,210) 100; 125 ...- | First National Bank 500,000 400,346) 2,499,973) 100! 170 | ____- 
StLouis Union TrCo} 5,000,000) 6,874,697|26,586,272| 100] --.--|485 | Mechanics Nat Bk_| 500.000| 984.531! 6.611.391! 50| 151 |... 
Savings Trust Co_- 100,000 15,624 300,912; 100; 105 {110 Trenton BankingCo 500.000 568,413) 3,808 ,940) Sa See lecane 
Vandeventer Tr Co. 50,000 6,362} 290,890! 100] 195 (110 | Mercer Trust Co. 100,000 66,637; 808,705] 100} 153 |_-._- 
West St Louis TrCo! 100,000 24,0391 432,406' 100 120 (|125 [Trenton Tr&SD Col 200,000! 252,149 2.992.869! 100] 250 |____. 
* Sale price. a Figures of date Sept. 20 1911. b New stock. cCapital paid in, authorized amount is larger. g Amount paid in. kh Book 
value. k New stock. wv These figures date March 7 1911. z Ex-dividend, y Capital to be increased. d | noid 20 lyll. . July 1 1911 


e June 7 1911. 


i Last sale. 


r To consolidate, 


s May 24 1911. 


t March 23 1911. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
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SEW ME XICO—Nat. banks Sept. 1 1911. 





| Surplus Gross | 
Capital. |& Profiis.| Deposits. 

Albuquerque— $ 4 $ | 
First National Bank 200 ,000 55,271| 2,622,740 














Par 


100 














SEW YORK—Nai. dks. except N. Y. City Sept. 1; State Inst. Sept. 29. 





oy 

Alban unty Bk- 
First National Bank 
Mech’nics & F’rm’s 
Nat Commercial Bk- 
N Y State Nat Bk_- 
Albany Trust Co_-- 
Union Trust Co__-- 


Auburn— 
a ge Co Nat Bk-_ 
Nat Bk of Auburn. 
Auburn Trust Co-- 


Binghamton— 
City National Bank 
First National Bank 
People’s Bank~ ~~~ 
Broome Co Tr Co - 


yBrookl yn— Depo 
date Oct. 28 19 
1911 for Nation 
Bank of Coney Isl’d 
Broadway Bank--- 
Brooklyn Bank---- 
First National Bank 
Hillside Bank__-_-- 
Homestead Bank-.- 
Manufact’s’ Nat Bk 
Mechanics’ Bank-.- 
Montauk Bank... 
Nassau Nat Bank~- 
National City Bank 
North Side Bank_- 
Som oondbd hag me 
Prospect Park Ba 
Ridgewood Nat Bk. 
Terminal Bank- --- 
Brooklyn Trust Co 
tizens’ Trust Co-_. 
Flatbush Trust Co. 
Franklin Trust Co- 
Hamilton Trust Ce- 


People’s Trust Co-_- 
Williamsburg Tr Co 
Buffalo— 
Bank of Buffalo_-_- 
Central Nat Bank. 
Citizens’ Bank -___-_- 
Columbia Nat Bank 
German-Amer Bk -. 
Manuf & Trad Nat_ 
Marine Nat Bank-..- 
Market Bank. ___.- 
People’s Bank_-_-__- 
Third National Bk-_ 
Union Stock YdsBk. 
Buffalo L T&S D Co 
Commonw’th Tr Co 
wisality Trust Co-- 
Elmira— 
Merchants’ Nat Bk. 
Second Nat Bank_. 
@hemung Canal TCo 


yNew York Citv— 


are of date Oct.|28 


1911 for Nation 

for banks and 
may be found in 
Aetna National Bk. 
America, Bank of._- 
Amer Exch Nat Bk. 
Audubon Nat Bk_. 
Bank of Europe. -_- 
Battery Pk Nat Bk. 
Bowery Bank_____ 
Bronx Borough Bk- 
Bronx Nat Bank_._.- 
Bryant Park Bank- 
Butch & Drov Nat. 
Century Bank____- 
Chase Natienal Bk. 
Chatham & Phenix 
TE i 
Chelsea Exch Bank. 
Chemical Nat Bank. 
Citizens’ Cent Nat_. 


City Bank, N ational 


Coal & Iron Nat Bk. 
Colonial Bank_ ___. 
Columbia Bank__.. 
Commerce, N Bk of 
Corn Exchange Bk- 
Cosmopolitan Bk-_- 
East River Nat Bk. 
Fidelity Bank____. 
Fifth Avenue Bank. 
Fifth National Bk. 
First National Bank 
Fourth Nat Bank_.. 
Gallatin Nat Bank... 
Garfield Nat Bank. 
German-Amer Bank 
German Exch Bank 
Germania Bank__. 
Gotham Nat Bank. 
Greenwich Bank__. 
Ganover Nat Bank. 


250,000 109,899} 1,137,269 
600 ,000 270,483) 9,171,18i 
250,000! 1,057,8 6 1,609,076 
1,000,000) 1,724,746 21,276,797 
500 ,000 711,960 18,546,.06 
400,000 314,766) 7,557,010 
250,000 496,979) 4,094,372 
200 ,000 218,070) 1,255,770 
200.000} 116,196] 1,221,342 
150,000 c176,879)cl »701 ,765) . 
200 ,000 165,654! 1,129,309 
400 ,000 278,447) 2,808,529 
100,000 c66,879|} c729,139 
200,000} cl108,564| c876,966) _ 
sits of Broo\|klyn banks\are reporie 
11. Surpljus and pro/fits are of 
al and Sept.|29 for State) Banks. 
100, 48,600} 3512,600 
200 ,000 535,500] 3,304,000 
In voluintary liquidation. 
300,000 09, 2,906,000 
100,000 31,200} «425,600 
200 ,000 63,100} 8s448,800 
252.000! 867,300) 5,176,000 
1,000,000} 839,600)12,990,000 
100,000 70,900; 856! ,400 
1,000,000} 1,063,270) 7,466,000 
300,000 592,900} 4,127,000 
,000 159,000; 2,018,000 
,000 134,900) e1,311,600 
100,000 4 8767 ,000 
1C0,000 32,100) ¢498,700 
In volujntary liquidation. 
1,000,000; 2, ,700|19,335,400 
' 180 900} 1,821,000 
300,000 292,100) 4,378,40» 
1,000,000) 1,3°7,300/13,307,4 0 
500,000} 1,087,900) 6,928,400 
750,000 339,600} 2,466,0L0 
500,000! 2,168,600/19,447 ,0V0 
1,000,000} 2,075,600) 9,066,000 
600, 30,300} 6,097 ,4L0 
1,000,000} 1,681,1V0)19,846,900 
In volu|ntary liqujidation. 
500,000 789,877| 9,447,934 
200 ,000 130,010} 2,041,088 
200,000} c218,560/c3,203,489 
2,000,000} 1,075,803/11 ,962,848 
300,000! c320 807|c5,946,693 
1,000,000} 1,516,709|18,871,738 
2,000,000} 1,547,444/27,784,808 
,000 50,640) 1,048,519 
300,000} c387,610/c5,772,914 
500, 138,241| 3,845,894 
200, c52,684)\c1 ,077,915 
200 ,000 72,090} 3,030,951 
500 ,000 465,871] 7,421,447 
500 ,000 344,351| 9,801,355 
150,000 56,684 580,477 
400 ,000 435,917) 3,048,279 
600,000} c465,423\c4,076,245 
Deposits of|N. Y. City) banks are 
1911. |Surplus ond profits ar 
alandsept.\for 24 State|Banks. A 
trust comp\antes in Niew York Ci 
our “Ry. |jand Ind.’’|Sec., page 
313,227 313,227) 2,172,000 
1,500,000} 6,039,700/28,227,000 
5,000,000} 4,624,230/39,103,000 
In volujntary liqujidation. 
100,000 97 ,900)s 1,283 ,000 
200 ,000 132,640} 1,505,000 
250,000} 809,700) 3,632,000 
150,000 54,700) 82,061 ,300 
200 ,000 220,299! ©€863,400 
200 ,000 145,800) 1,522,700 
300 ,000 156,707} 2,402,000 
250,000 120,3 0} 1,445,000 
5,000,000; 8,444,474'98 406,000 
2,250,000} 1,160,300)15,953,000 
200 ,000 194,400) 82,073,700 
3,000,000) 6,799,975)28,. 51,000 
2,550,000} 1,732,756 20,884,000 
25,000 ,000) 27 ,475,204|185803 000 
1,000,000} 446,519! 6,437,000 
400,000] 463,401! 7,500,000 
300 ,000 786,900! 7,816,000 
25,000 ,000/15,532,120 125706 000 
3,000,000) 5,555,000/156, 90,000 
100,000 18,300} 8349,700 
250,000 98,200) 1,544,000 
200,000! 167,300) 1,032,000 
100,000! 2,089,200/14,861 ,000: 
250,000 517,486) 3,706,000! 
10,000,000/21 ,189,346|105770 000 
5,000,000) 5 783,400)32,992,000| 
1,000,000} 2,538,880) 6,883,000. 
1,000,000} 1,234,924) 8 899,000, 
750,000 710,600) 3,653,000 
200 ,0OO 87 2,7 3,754,000) 
200,000) 1,047,100) 6,414,000 
200 ,000 17,889} 1,379,000 
500,000 905 ,000! 9,625 000 
3,000 ,000|12,744,195'74,364,000 





























100 
100 
100 
100 
100 
100 
100 


25 
100 





Per ;share, 
200 {205 
160 (|170 
Dae teteea 
375 385 
300 «=|310 
195 |209 
325 {350 

Per \share. 

Per |share 

and ar\e of 
Sept. | 1 
Per \cent. 
a ee 1455 
385 |400 
290 (300 
cea seieaal 125 
lien 100 
415 /|430 
225 |240 
eS 150 
{212 (225 
280 (295 
150 |170 
158 /|165 
135 /|155 
445 (455 
120 {130 
200 j}215 
t270 (290 
265 |275 
105 /|115 
a 6leesee 
325 {340 
155 |165 
285 (|295 

Per \share 
De Bonnin 
150 j175 
200 stnas 
250 i275 
250 (275 
350 |400 
330 |350 
135 |145 
| 
110 {120 
100 {125 
120 {130 
185 /|190 
250 (|300 

Per \share. 
120 /|135 
225 (240 
160 {180 

rted net| and 
date Se|pt. 1. 
dend re\cord 
d Broojkiyn 

Per icent. 
180 /185 
590 =|600 
250 |257% 
145 {155 
380 lee ad 
#2 ee 
i ae 
155 160 
135 |142 

at oe 155 
550 (575 
169 {171 
i tae 
44) (445 
155 |160 
420 /|430 
150 (|160 
490 |. - -.. 
375 100 
197 |202 
310 (|315 
115 |120 
165 3175 

4100 {4350 
300 350 
970 (|980 
204 |207 
335 1340 
205 {300 
140 |145 
ees 
550 (575 
150 (155 
240 (255 
625 (635 








NEW YORK—(Continued.) 








N. Y. City (Con.) 
Harriman N at Banx 
Hung. Amer. Bank 
Impor & Trad Nat- 
International Bank 
Irving Nat Exch Bk 
Jefferson Bank_-.-- 
Liberty Nat Bank- 
Lincoln Nat Bank. 
ManhattanCo, Bk of 
Market&Fult Nat B 
Mech&Met’sNat Bk 
Mercantile Nat Bk-. 
Merchants’Ex NatB 
Merchants’ Nat Bk 
Metrop’s, Bk of the 
Metropolitan Bank - 
Mount Morris Bank 
Mutual Bank------ 
Nat Nassau Bank_-. 
Nat Reserve Bank- 
New Netherland Bk 
N Y County Nat Bk 
N YNBA, Bk of. 
Nineteenth Wd Bk. 
Northern Bk of N Y 
Pacific Bank___--- 
Park Bank, Nat _-- 
People’s Bank--.-- 
Phenix Nat Bank . 
Plaza Bank ....... 
Produce Ex Bk N Y 
Public Bank _--.--- 
Royal Bank..---_-- 
Seaboard Nat Bank. 
Second Nat Bank-- 
Security Bank  _-.-- 
Sherman Nat Bank 
State Bank____.-- 
Twelfth Ward Bank 
Twenty-third Wd Bk 
Union Exch Nat Bk 
Wash’n Hts, Bk of. 
Westchester Av Bk 
West Side Bank_-- 
Yorkville Bank -_--- 
y Astor Trust Co__- 
Bankers’ Trust Co- 
Broadway Trust Coe 
Carnegie Trust Co. 
Central Trust Co_ _- 
Columbia Trust Co- 
Commercial Tr Co.. 
Empire Trust Co-. 
Equitable Trust Co 
Farmers’ L & Tr Co 
Fidelity Trust Co-.- 
Fulton Trust Co-_-- 
Guaranty Trust Co. 
Guardian Trust Co-_ 
Hudson Trust Co-_. 
Knickerbock’r TrCo 
Lawy’sTit In & TCo 
Lincoln Trust Co-.- 
Madison Tr Co_.--- 
Manhattan Tr Co-_- 
Mercantile Tr Co_. 
Metropolitan Tr Co 
Mutual Alliance Tr- 
N Y Life Ins & T Co 
New York Trust Co 
Savoy Trust Co---- 
Standard Trust Co- 
Title Guar & Tr Co. 
Trust Co of Amer-.- 
Union Tr Co of N Y 
U S Mort & Tr Co-- 
US TrCoofN Y-- 
Washington Tr Co- 
Windsor Trust Co-.- 

Jamaica, L. I.— 
Bank of Long Isl’d-_ 
First Nat Bank---- 
Queens Co Trust Co 


Rochester— 
Alliance Bank 
Central Bank 
Merchants’ Bank-.- 
Lincoln Nat Bank. 
Nat Bank of Com-. 
Traders’ Nat Bank~ 
Fidelity Trust Co-- 
Genesee Val Tr Co- 
Roch Tr & S Dep Co 
Security Trust Co-- 
Union Trust Co_--- 


Syracuse— 
Commercial Nat Bk 
First National Bank 
Merchants’ Nat Bk. 
Nat Bk of Syracuse 
Salt Springs Nat Bk 
StateBk of Syracuse 
Third Nat Bank_-- 
Syracuse Trust Co. 
Tr&Dep Co of Onon 


Troy— 
Manufact’rs Nat Bk 
National City Bk-- 
NatStateBk of Troy 
People’s Bank 
Union Nat Bank--.- 
United Nat Bank-- 
Security Trust Co-- 
Troy Trust Co 


-_- we - 





Capital. 





$ 
200,000 
196,000 
1,500,000 


1,000,000 
2,050,000 
1,000,000 
6,000,000 
3,000,000 

600,000 
2,000,000 
1,600,000 
2,000,000 

250,000 


2,000,000 
Merged 


1,000,000 
Merged in 

1,000,000 
Merged in 
2,000 ,000 

700,000 
1,000,000 
3,000,000 

500,000 
1,006,000 
4,375,000 
2,000,000 
1,000,000 
2,000,000 
2,000,000 

500,000 
1,000,000 


750,000 
100,000 
600,000 


200,000 
200,000 


500,000 
250,000 
180,000 
600,000 
200 ,000 
100,000 
300,000 
300 ,000 
100,000 


150,000 
300,000 
250 000 
100,000 
300,000 
240,000 
200 000 
200 ,000 




















Surplus Gross 
& Profits.| Deposits. |Par.| Bid. | Aak, 
$ & Per \cent. 
239,900 e6 ,502 000} 100; 285 j_.-.- 
idle as sk ie DGS! SElste6 ccloemoe 
7 ,580,392'23,39:! 000} 100) 570 {580 
114,4100)82 ,370,500) 100}....--|...--. 
1,904 ,077|25,691 ,000; 100} 210 j_.... 
53) ,000| 4,666,000} 100; 145 /155 
2,709 ,462/19,0:0,000| 100! 550 (575 
1 667 ,600 16,225,000) 100) __.../400 
4,496,800 36,650,000} 50) 330 {345 
1,816,809) 8,724,000) 100; 250 {257% 
8,317,775 53,352,000 100; 260 {265 
2,771,715|10,704 ,000} 100} 150 j155 
574,600) 6,813,000} 50) 160 j}165 
1,887 ,911/22,377,000} 50) 180 j|185 
2,154,400|12,451,000) 100} 370 j|385 
1 ,605,5¢'0}12,72: ,000) 100) 198 {205 
340,200! 3,287,000} 100) 250 {260 
393,900) 3,516,000) 100) 285 j295 
590,484/11,139,000} 50) 300 |.__-- 
343,700/e3 ,292 ,000} 100) .._-.-.] 95 
278,6' 0} 2,514,000) 100; 210 |220 
1,684,100} 8,492,000} 100; 900 {975 
3,657,740/18,8U08 ,000} 100; 300 {310 
into Security Bank 
In liqui|dation. 
940,500} 3,379,000; 50) 270 {280 
12,947 ,464 88,673,000) 100) 357%/363 
473,300| 2,085,000} 25) 240 (250 
in Chathaim & Phenlix Niat. Bk 
475,200} 4,:40,000| 100; 650 |. _--. 
820,600) 9,702,000) 100; 170 {175 
207 ,700|:7 ,833 ,900) 100)......}--.-- 
tary liquid/ation 
2,082,121|27,470,000} 100) 415 j_-.-- 
2,290,162|13,236,700|} 100) 385 |400 
503,200/1 4,090,000! 100) 150 {160 
54,564/el ,544,700) 100) 1385 |... -- 
878 ,900/20,784,.000} 100)/_..... 260 
into Securjity Bank 
, 2,093,000} 100! 175 j..-.- 
952,895) 9,248,000} 100} 170 ({|180 
} 1,239,000} 100} 275 j...-- 
48,400}; $251,700) 100)_...-.]}_.-._- 
1,017,100} 5,135,000} 100)_.-_-.-.- 650 
506,200} 4,630,000} 100} 500 j____. 
1 ,032,700}19,029,700| 100) 350 |360 
13,142,700/142550 700} 100) 680 (695 
34,600, 4,510,274) 100) 142%/148 
uidation. 
16,444,904/89 348,244) 100|1000 [1025 
1,824,100}16,165,000) 100) 295 |305 
224,100} 4,205,900) 100) 105 j..  -. 
1 ,096,981/19,804,139| 100) 300 {310 
11 082,679|40,477,679| 106! 495 (505 
6,051 ,900|137279 SOO} 25)... .- 1500 
1,274,814} 7,657,700, 100) 217%/222% 
791,500} 8,347,200) 100} 300 10 
22,697 ,700|161592 400) 100; 790 (800 
517,900} 3,177,400) 100; 100 {115 
712,000} 3,384,000) 100) —__..j|150 
5,846 000/37 ,093,600} 100) 288 {295 
6,176,400/}17 ,367,300; 100; 240 ({|250 
551 ,000}10,261 ,600; 100) 115 {|120 
Equitable |Trust Co. 
2,155 ,905118,344,315}) 30) ....- 400 
Bankers {Trust Co. 
6,096 800/24 ,052,300} 100! 470 (486 
. 8,6 1,700) 100} 130 (140 
4,156,700/36,969 600} 100/__... |1070 
11 ,532,600/43,211,000) 100) 580 
80,600; 1,082,200) 100] . --.-.!| 90 
1 ,432,479}1%,011 ,20u) 100) 390 (405 
11,439 ,400/30,394,000) 100) 480 (490 
6,549 600/27 ,730,000} 100|)__..-..|370 
7 ,940,098/54,195,795) 100)1225 |1250 
4,476,100/47 ,378,900} 100| 465 (475 
14,077 800/57 ,686,500} 1100/1125 (1150 
1,340,769) 9,615,989) 100| 360 (375 
1,009,300} 6,898,200) 100\¢195 |200 
494,500} 6,400,200) 100) 210 {215 
55,700| 665,300} 100)_-.---- 160 
152,800}; 1,909,300) 100) 100 {115 
Per \share 
344,021} 6,696,199) 100) 225 {250 
302,590} 4,964,194) 100) 220 |230 
241 100) 3,759 ,862) 100) 220 (240 
1,429 ,857|11 ,907,744| 100!x200 (210 
661,144) 8,574,988) 100\zi80 (192 
532,560) 6,923,277) 100) ___.2z/180 
0267 ,401/¢e7 ,268 ,210) 100\2250 (310 
0369 .343)c7 ,851 ,830° 100) 180 {200 
€1,117,579\¢€19480,260. 100| 375 {400 
0623 ,655\c12496,763) 100) 600 |___-. 
c230,907 ic6 ,037,985) 100} 160 |... -~- 
Per \share 
313,887} 2,303,760) 100) 185 (190 
893,914) 5,336,719) 100} 405 (410 
313,856) 1,358,454) 100| 265 {280 
331,727} 2,821,018) 100; 168 /|171 
98 941} 1,227,335) 100} 135 (145 
461,692) 1,584,444) 100); 425 j.-.-- 
196,771} 1,915 887] 100}  -.--- 150 
€523,075 ¢4,066,703} 100} 300 (305 
c887,600'cl11599,617| 100); 800 (810 
Per \share 
585,014) 7,420,238) 100) 325 (|400 
289 946; 2,016,492) 100) 165 {170 
385,276) 2,520,282) 100) 200 {210 
117 ,062 745,322) 100} 200 j|210 
160,461, 1,878,946 50; 120 (|125 
419,890) 878,510} 100; 300 (310 
€246,782 c2 839 ,355| 100} 190 (|2uUU0 
aad antad Vs 300 666) 100; 190 (200 











* Sale price. D 
crease, 
March, 7 1911. 


xz Ex-dividen 


Capitan and surplus to be increased 
. cJune 7 1911, 


e Sept. 1 1911. 
y Trust companies’ date Sept. 29 1911. 


l Last sale, 


t New stock, 


. d@Capital paid in; authorized amount is larger. 


n March 20 1911. v Dec, 24 1910. 


h Book value, 
r To consolidate, 


k Capital to be in- 


8 Sept. 29 1911. 








Nov., 1911.] 
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NEW YORK—(Concluded,) OHIO—(Concluded.) 
Surplus Gross Surplus Gross 
Capital. {|& Profits.| Deposits. Capital. |& Profits.| Deposits Ask. 
Utica— $ $ $ Cleveland (Conc.)|  $ $ | $ share 
First National Bank} 1,000,000} 1,443,287) 4,142,845 Peopie’s Sav Bk Co.| k300,000 258 062) 5,177,228) 205 
Oneida Nat Bank-- 600,000 768,597) 1,561 ,093 United Bk & Sav "Co 500,000} 111,741} 5,796,129 t114 
second Nat Bank.-}| 300,000} 356,417) 1,124,995 Union Nat Bank_..| 1,600,000; 990,791|12,906,999 167% 
Utica City Nat Bk-.} 1,000,000 250,914) 1,672,123 W Cleveland Bkg Co 100,000 7,865 406,268 eked 
Citizens t Co..| 300, €269 ,190\e 3,914,726 B’way Sav & TrCo.| 300,000} 413,000) 5,366,098) 100/....--]____- 
Utica Tr & Dep Co. 400,000} ¢522,327\e 6,468,299 Citizens’Sav&TrCo. 4,000,000} 2,822 070) 43,195,005 253 
- Cleveland Trust Co.; 2,500,000) 2,644,117/|26,197 ,495 219 
Watertown— Forest City S & Tr.| 250,000; 107,654) 2,301,380 nite 
City National “¥ 7% 100,000 70,073; 633,417 Guardian Sav & Tr-.| 1,000,000) 1,057,347/23 ,077,776 254 
Jefferson Co Nat Bk 250,000 334,172) 1,640,712 L Sh Bkg & Tr Co-- 200 ,000 66,572) 4,134,930 230 
Watertown Nat Bki 200,000 284,697) 1,117,466 State Bkg & Tr Co.| 600, 129,207) 3,433,065 110 
Northern N Y Tr Co 000] ¢332,864/e 1,913,376 Super’r Sav & TrCo| 500,000} 858,627) 9,750,498 250 
Union Sav & LCo.| 750,000) 167,883 446 ,964 114% 
Westchester Co— Woodl’d AvS & Tr. 389,089| 4,082,711 ‘aniee 
Mt Vernon—lIst N. 200,000 83,863) 2,858,661 
Mt Vernon Tr Co 200,000} ¢33u,190)/e 3,341,788 Colum bus— share 
New Rochelle— Capital City Bank. 100,000 35,529 643,802) 100/.... ..}..... 
Nat City Bank..| 200,000 94,794) 2,335,750 Central Nat Bank_| 200,000 27.927| 1,099,923 106 
North Ave Bk... ,000 26,150 232,823 Citizens’ Tr & Sav. 700,000} 213,447 2.811 '272 #115 
Huguenot Tr Co- 150 000 e52,200| €221,03) City National Bank! 300,000 9 1,704,518 129 
N Rochelle Tr Co} 200,000 99,210) 2,429,796 Columbus SavBkCo 50,000 60,927{ 632, Ro Sopa 
Ossining—Ilist Nat- 100,000 59,490 576,4-8 ColumbusS & TrCo} 610,000 22,904) 2,159,614 75 
Ossining Nat Bk- ’ 42,746 600,617 Commercial N Bank 300,000 282,323) 3,063,:75 250 
Peckskii— Fifth Ave Sav Bk_- 25,000 15,360 Dn Biles ««<cleae= 
Westch’r Co Nat.| 100,000) 333,061) 2,713,098 Hayden-Clin’n N B.| 700,000} 415,767] 3,781,692! 250 
Pleasantville— Huntington Nat Bk 400,000; 111,183) 1,659,099) 100}... -]...-- 
Mt Pleasant Bk.-| 25,000} 21,886) 571,751 Lincoln Sav Bk Co_| 50,000 1/412} °128'567| 100|------|--._- 
Port Chester—l1st N.| 100,000} 189,640) 646,650 Market Exch Bank. ,000 95,215] 1,278,332 210 
Mutual Trust Co ,000 127,912) 1,366,621 Nat Bk of Comm’ce 200 ,000 66,297] 1,206,264 145 
ye Sve ft Nat Bk- 50,000 59,007 649,246 New First Nat Bk. 500,000} 350,331] 5,317,135 265 
arrytown Nat Bk- ,000 86,031) 1,052,U39 Ohio National Bank 400.000 407,718) 5,317,950 285 
White Plains— People’s Bank Co-. 37 ,600 100 ,936 100 
Citizens’ Bank -- 100,000 41,407 512,374 Union National Bk- 750,000} 109,210) 2,374,U99 #75 
Cent Bk WestcCo} 100,000} 16,411} 1,15: ,800 West Side DimeSBk 5, 11,617} 329,698 120 
County Trust Co. 100,000) e147,96-\e1,704,024 Security Sav Bk... 49,950 ‘ 6,963 — 
First Nat Bank__}| 100,000 90,951 80,62 StateS Bk & TrCo_| 400,000) 128,884] 1,52u,274 140 
Yonkers—ist Nat..} 300,000} 10u,890) 1,847,181 ier Trust Co .-|Consolidatied with Sjtate Sav Co 
Yonkers Nat Bank. 200 000 61,504 682,677 
Westches’r Tr Co 300,000! ¢e244,441\e€3,337,98s ys share 
rT . — Nut. i 4 4 ; : " ayton at = P a, 95/1 
N ne ROLLINS Vat. bks. Sept. 1 tate institutions latest returns First Say e Bk Co. 100,000 458.011 1 O94 saa 
Charlotte Nat Bank} 250,000) 116,820 1,160,440 Ourta Nat Dank - - O51) 2 LUZ, 
Commercial Nat Bk} 500,000} 370,576| 1,214,994 ce | er (eee 6 = 
F rst National Bank} 300,000} 339,987; 885,044 Third Nat Bank..| 400'000| 293'985! 1 455 626 201 
Mer & Farm Nat Bk} 200,000} 180,310) 845,697 Wintecn Nat B Sk ’| 500'000| 275167] 935'998 170 
Union Nat Bank._-| 100,000 37,593| 441,660 Daeten tev & Tr Col 300° 50001 4.190 
American Trust Co.{ 350,000 120} 1,163,567 y ’ eee, Fee oor. Anes 
» Durham — mong a veya Wien ages C ioe &TrCo} 200,000 12,167] 1,305,420 100" 
\ ’ om Sav , , 
Fidelity Bank. ---| 100000] 44°91] 1°623.269 Dime Sav Bank Co_| | 115,100] 37,53) 1,508,923 126 
First Nat Bank... 150,000 142/998! 1.504'929 ae National — 500,000 951,899] 4,133,589) 100| 272 j_._.. 
Home Sav Bank---| 50,000] 16,653) "3 0,434 Sees tat be | ‘tka lesa aoe . 
ce | manele: “eek Neren'CCHE'S BE:| | 190.000] 236-148] 1.840 87] 100] 288. [2727 
Citizens” Nat Bank. 300,000 72,007 930,96! Merc k- f . 841 ,6; Nhe al 
Commer’! Nat Bank} 300,000] 104,794) 943,905 Mecchee Nac meat! i aehael «sek’had cat aael Ga te eo 
Merchants Nat Bk_} 100, 32.748] 1,245,126 ank) 1.00U, 142,028) 100; 140 |---.. 
Ralel h Bkg&Tr 24,772 211 Ohio SavBk& Tr Co} 850,000) 554,078] 6,178,402 140 
fmingion | Oo | Socond Hee Fant, 1000.00] 1-850.015 £096.03 300 
PR... at Bank} 250,000i/ 43,957) 885,277 ecur’y 019,931) LOO) 132 |_.... 
Murchison Nat Bk.| 825,000] 466,793] 3,070,714 jcntcttiten bel Sane) aera -eneaes as 
Peoples Sav Bank -- 65,000| 63.100 L, 25,665 oma foamy oad esl $50'000|  228'1 i 992,667 t105 
sopra Nes censy | “epeen) ge feu age eet bein sit Roneracy fea bee meee 
tlanticir g 9 HY,1 ) 
Wilm Sav & TrCo| 100,000) _209;931 1,659,108 City Savings Bank_| 100,000] _ 29,927] 1,158,715 wip 
NORTH DAKOTA—Nal. hanks June7. State inst. Latest returns. Commercial Nat Bk| 300, 178,635] 2,117,002 Son 
—“harco— , Dollar Sav & TrCo.| 1,500,000) 594,650) 7,261,513) 200 
Somaineciel Bank _. 50,000 7,941 210,050) 100) First National Bank} 1,500,000) 1,172,564} 6,7-5,092 200 
Fargo National Bk- 50,000 11,882} 211,862 100 Mahoning Nat Bk.-| 400,000) 304,517) 1,569,084 ima 
First National Ban 200,000 213,767; 2,088,103 100 
Merchants Nat Bk. 100,000 63,714 581,889 100 
Northern Trust Co. 100,000 55,521 579,990 100 
OHIO—WNat. banks Sept. 1 = State institutions latest returns. OKLAHOMA—Nat. banks Sept. 1; State inst. latest returns. 

Tas Nat Bank 400,000; 695,344] 4,269,988 Gu thrie— 
Atias Nat Bank... . 5. ,269, 
Brighton Ger Bk C 200,000} 321,167! 3,423,499 Bk o page Terr’y| 50,000 2,059) 47,155 
Citizens’ Nat Bank} 2,000,000) 2,122,427] 6,729,710 a rie Nat Bank~ 150,000 26,282) 577,549 
City Hall Bank.-.-] 100,000) 145,700] 1,513,770 suthrie Sav Bank - 1000 6,539} 217,317 
Columbia B & S 100,000] 232,278) 1,172,3°8 ogee \puaty Bank ,000 5,103) 178,758 
Gosmop Bk &SCo_4 250.0001 156.376) 1,822,099 a ade Commerce} 100,000 9,570) 392,391 
East End Bank - 50.006 7,847] 117,796 ahoma State Bk ,000 3,36 275,091 
Pret National Banid 6:000:000] 2°422'004| 24921 98- McAlester 

rst Natio an : 1 ,422,9 921,985 , ei 
Fourth Nat Bank._] 50,000) '817,201| 3'950:701 Ale Tat Saas.-- 100,000 27,783} 525,057 
German Nat Bank.{ 500,000] 798,701] 5,944,731 F ty Nat Bank -_-- 50,000 17,975 233,053 
Home Sav Bk Co-.- 50,000 2.964 3°3,644 irst Nat Bof McAl) 100,000 39,494, 479,714 
eet oot pane - J eget 511.049) 4,54 geet Muskogee— | 

or e Bank_. 75, 43,57 457,22 
Pearl St Market Big 150.000 33276]  926°449 Commercial Nat Bk) 200,000) —— 60.700} 2,149,049 
Prov Sav Bk & C 1,000,00 676,070) 5,570,809 we 
Second Nat Bank - 10,000] 1,106,874) 8,062,385 American Nat Bank) 500,000) 43,356) 1,801,919 
SecurSB&SDCof 100,000] ° 92'002| 1'573'061 Farmers’ Nat BK- 100,000) = 38,917) 1,396,484 
South Ohio L& Tr fj c&62,36; 47,981) 278,054 Okla City Nat Bank| In voluntary _ liq uidation 
Stk Yds Bk & TrC 100,00 48,1 50 635,206 Security Nat Bank. 100,000 e62,8110 et »219,064 
Union S B & Tr Co_} 1,000,000] 2,527.01 4/16,337.777 State Exchange Bk 100 000 660 203,391 
Unity Bke&Sav C 5, 41,970 "814.321 State National Bk- §90 ,000 109,260 3,309,670 
West EndBk&Tr Cal 100/000 25,101] 633.887 Western Nat Bank_} 100.000) 40,339] 1,155,732) 100 
Western GermanB 250,00 684,464) 9,398,086 Continental TrCo--| 500,000) Began busliness Aprili11 1/911 
Cent Tr & S Dep C 500,00 744,576) 8,754,833 
“ectane® 7am Co} 1,000, 886,207) 4,730,773 OREGON—Nat. banks Sept. 1; State institutions Sept. 1. 
Bk of Comm’ce N 2,000,000) 1,686,722)14,414,119 : 
Central Nat Bank~._]} 1,000,00 757,411) 8,834,906 Portland— share 
Cleveland Nat Ban 00 109,587; 2,570, 77 Amer Bk & Tr Co_- 150,000 28,327) 179,691 
Clark Ave Sav Ban 50,00 5,679 498 082 Can Bk of Comm’ce 300,000} 118,057] 3,887,261}_._-]...._.|_..._. 
Clev Sav & Ln Co_. 250,006 88 ,271 914,721 Citizens’ Bank __-_. 100,000 11,747 "564.337 rin 
Columbia Sv & LCoj = 100, 61,459) 1,25 °,79 First National Bank| 1,500,000] 1,013,753/13,450,236t_-_.1-.....|..__. 
Equity Sav L Co-- 200,000 77,883 956,762 Hartm’n&Th’mps’n 100,000 n,n ee ee ee 
First Nat Bank ..-4 2,500,000) 1,426,975/30,9.3 ,927 Hibernia Sav Bank} — 200, 64,527| 1,983,115 er 
Garfield Sav Bk Co} 100.0 138,553] 3,525,772 Ladd & Tilton Bank} 1,000,000} 807,509/13.611.920|_...%..... |.” 
Germ-Am Sav B C 50,0 59,510] 1.013.673 Lumbermen’s N Bk} 1,000,000} 88,320! 3'173'101] 10m. ~~ 7177777 
Lincoln Sav & Bkg.j 50,000 16,036 3,340 Merchants’ Nat Bk.| 500,000} 167.617] 2'760'940)__. 4.1. ~~ 77777 
Lorain St Sav Bk 200,000 130,861] 1,960,887 Merch Sav & TrCo_} 150,000 - ee) ree” a eee 
National City Bank} 250,000; 3417421] 1'750/444 ScandinavianAmBk| 100,000} 12,223] 726'216|.~~ 977777 7|77777 
Nat Commercial Bk} 1,500,000; 961,978] 5,441,172 Security Sav&Tr Co} 1,000,000 515,769| 7,844,748] 1008.._._.1..... 
Pearl StSav & TCo} 200,090) 277,321! 3'617°441 Un States Nat Bank| 1,000. 932.1'0'10'800'000| 1003... }77 777 

| Portland Trust Co_! 390.000 77023! 2'263'704! 1000. ____1-_ 777 
































* Sale price. h Book value, 


increased. gp Amount paid in, 


consolidate. 


s Mar. 7 1911. 


a Capital and surplus to be increased. 
toe noe, 
v Sept. 


z Ex-dividend. 
t Last sale 


c Capital stock paid in; 
d These figures date Nov. 10 191 0. 
i Sept. 23 1910. 


authorized amount is larger. 
eJune7 1911. 


r Jan, 


k Capital to be 


nTo 
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PE NNSYLVANIA—Nait. bks. (exc. Phila.) Sept. 1; State inst. latest ret’ns. 








Capital. 
Alleghen y— = 
Bk of Secured Savs. 125,000 
First Nationa! Bank 350,000 
German Nat Bank. 200,000 
Ohio Valley Bank -. : 
Second Nat Bank-~. 300,000 
cy ey 8 Trust Co| 700,000 
Dol Sav Fund & Tr ,000 
Manchester Savin 
Bank & Trust 250,000 
Provident Trust Co 150,000 
Real Est Sav&TrCo ,000 
Work S Bk & Tr Co 100,000 
Allentown— 
Allentown Nat Bk_| 1,000,000 
Merchants Nat Bk. 200,000 
Second Nat Bank-.- 300,000 
Allentown Tr Co_..| @150,000 
Citizens Dep&Tr Co 125,000 
Leh ValT &S DCo!| @125,000 
Altoona— 
First National Bank| 150,000 
Second Nat Bank -. ,000 
Union Bank-.----- 125,000 
Altoona Trust Co-- 250,000 
Central Trust Co._-..| @240,500 
Mountain CityTrCo 162,962 
Erie— 
First National Bank 000 
Marine Nat Bank-.-| 150,000 
People’s Bank - - - -.- ,000 
Second Nat Bank-- ,000 
Erie Trust Co----- 200,000 
Secur Sav & Tr Co. 200,000 
Harrisburg— 
Commercial Bank -. 110,000 
East End Bank - - - ,000 
First National Bank 100,000 
Harrisburg Nat Bk- ,000 
Mechanics Bank - - - 100,000 
Merchants Nat Bk. 000 
Central Trust Co- -- 125,000 
Commonwealth Tr- 250,000 
Dauphin Dep Tr Co ,000 
Harrisbur Co-.. ,000 
Securit st Co_.| 2@125,000 
Union Trust Co-- -- , 
Lancaster— 
Conestoga Nat Bk-| 200,000 
First National Bank} 210,000 
Fulton Nat Bank -- 200,000 
Lancaster Co N Bk 300,000 
Northern Nat Bank 125,000 
Peoples Nat Bank.| 200,000 
Farmers Trust Co- .- 225,000 
Lancaster Trust Co} 250,000 
North Tr & Sav Co- 125,000 
Peoples Trust Co_-| a@125,000 
Union Trust Co.--.-} @150,000 
Philadel phia— Deposits of 
American Bank --_. 184,750 
Bank of Commerce. 172,590 
Bank of No Amer-_-} 1,000,000 
Centennial Nat Bk. 300 000 
Central Nat Bank _-_| 1,000,000 
Corn Fach Nat Ba 1,000,000 
Eighth Nat Bank_-_| 275,000 
ar & Mech N ki 2,000,000 
First National Bank) 1,500,000 
Fou St Nat Bank| 3,000,000 
Franklin Nat Bank_| 1,000,000 
at Bank. ..| 2,000,000 
Kensington Nat Bk| 250,000 
Mana Nat Bk. 200 000 
Manufact’rs N Bk_.- 500,000 
Market St Nat Bank) 1, ,000 
Merchants Nat Bk. Conso 
Nat Bk of Germ’nt’n ,000 
Nat Bk of No Lib-- ,000 
Nat Security Bank - 250,000 
Ninth National Bk. ,000 
Northern Nat Bank 200,000 
Northwestern N B- 200,000 
Penn National Bk- 500 000 
Philadelphia Nat Bk| 1,500,000 
uaker City Nat Bk} 500, 
idge Ave Bank.-_-_| 06150,000 
Second Nat Bank-. 80,000 
Sixth Nat Bank- -- 150,000 
Southwark Nat Bk. 250 000 
Southwestern N Bk 200,000 
Tenth Nat Bank- ~~. 200 000 
Textile Nat Bank. _| 0200,000 
Third Nat Bank- -- 600,000 
Tradesmens Nat Bk 500,000 
Union Nat Bank. —- 500,000 
Western Nat Bank_ ,000 
Aldine Trust Co. -- 200,000 
Belmont Trust Co-.- 125,000 
Cent Tr & Sav Co... 750,000 
Chelten Trust Co-_. 200,000 
Colonial Trust Co_.| 06250,000 
Columbia Av Tr Co 400, 
Commercial Tr Co_} 1,000,000 
Com’w’lth T Ins& 1,000,000 
Cont Title & Tr Co- 500, 
Empire Title & T Co 156,575 
Equitable Trust Co} Il, ,000 
Excelsior Tr & S Fd ,000 
Fairm’nt Sav Tr Co 250,000 
Federal Trust Co_- 125,500 
Fidelity Trust Co__| 2,000,000 
Finance Co, lst Pf_'a1,659,700 
, at a1,730,700 
First Mtge Guar & 
Se 1,000,000 
Frankford Tr Co. _- 125,000 
Franklin Trust Co 382,380 
Ger-Am T & T Co-_- 500, 
Germantown Tr Co 600,000 
Gir’d Av T & Tr Co 200,000 








Surplus 
& "Profits. 





$ 
138, 346 
148,210 
939,716 
07 
330,774 
1,022,049 
90,500 
83, 906 
119,577 
788, 267 


432,075 


48 ,476 
452,996 
389,051 
125,619 


202,899 
65,777 
44000 


4, 
495,192) 


412,775 
200 ,000 


53,617 
48 ,955 
10,997 ,060 
i »972,141 


417,910 
240,999 
118,898 
340,575 
818,318 
135,334 


Gross 
Deposits. 














$ 
1,147,315) 


1,521,418 


1,436,537 
3,841,135 


75,200 
20,135 
52,656 
32,293 
609 ,468 
1,583 ,041 


1,916,866 
74,352 
339,263 
1,576,117 
77,196 
331 ,942 


3,091 ,299 
1,672,881 


Onn > 


710,554 


3,048 ,578 


0; 3,105,942 


1,395,939 
402,744 


1,146,919 
1,343,443 
900 


,000 
824,036) 
641 


,000 
1,323 ,096 
2,729,608 
2,579,375 

73,911 


be 1 


2,259,485 
10,899,413 
5,426,049 
3,666,001 
,390 
3,112,729 
1,034,764 


841 ,072) 


482'618 
24,265,808 
960,112{ 
1,320,508 


Ques 


PENNSYLVANIA—(Continued.) 























Girard Trust Co___. 
Guar Tr & S Dep Co 
Haddington T&T Co 
Hamilton Trust Co. 
Holmesburg Tr Co- 
Industr’l Tr T& Sav 
Independence Tr Co 
ae yy M ‘litle Ins 

Tr & Safe Dep Co 
Kensington Tr &o ” 
Land Title & Tr Co. 
Logan Trust Co___. 
Market St T & TrCo 
Manayunk Trust Co 
Merchants’ Un TrCo 
Mortgage Trust Co. 
Mutual Tr Co ____. 
Northern Trust Co. 
No Phila Trust Co. 
No Western Tr Co. 
Pelham Trust Co_. 
Penn Co for Insur 

on Lives & Gr An 
Penn W’h’g&SD Co 
People’s Trust Co_. 
Phil Mort & Tr Co. 
Phil Tr S D & In Co 
Provident Life & Tr 
Real Est Tr Co, com 

do do pg’ 
Real Est Ti In & Tr 
Republic Trust Co-_ 
Rittenhouse Tr Co. 
Tacony Trust Co _. 
Tradesmen’s Tr Co. 
Trust Co of N A... 
Union Trust Co__ _. 
United Sec LI &T._ 
Wayne Junct Tr Co 
West End Trust Co 
West Phila T&TrCo 














Pitts burgh— 


WE rd Val Bk_._ 
All Nations Dep Bk 
Anchor Sav Bank _- 
Arsenal Bank ____. 
Bk of Pittsburgh NA 
City Deposit Bank - 
Columbia Nat Ban! 
Commercial Nat B! 
Diamond Nat Ban 
Diamond Sav Ban 
Duquesne Nat Bk -. 
Exchange Nat Bk_. 
Farmers’ Dep N B 

Farmers’ Dep S Bk_ 
Federal Nat Bank. 
Fifth Avenue Bank 
First N Bk of Birm. 
First Nat Bk, Pitts. 
Freehold Bank-.--_-. 
erman Nat Bank. 
erman S & DepBk 
ermania Sav Bank 
lomew’d Peop’s Bk 
Iron&Glass Dol Sav 
Keystone Nat Bank 
Liberty Nat Bank- 
Liberty Sav Bank -- 
Lincoln Nat Bank. 
Manufacturers’ Bk. 
Marine Nat Bank-. 
Mellon National Bk 
Metropolitan N Bk. 
Monongah’le N Bk. 
Nat Bk of West Pa. 
ee 
Pennsylv’a N Bk-.- 
Penn Sav Bank-~.--- 
People’s Nat Bank. 
People’s Sav Bank. 
Pittsb Bk for Sav-_- 
Second Nat Bank _- 
Third National Bk. 
Union Nat Bank. -_- 
Union Savings Bk. 
U S Nat Bank.---- 
West Sav & Dep Bk 
Bankers’ Trust Co- 
Central Trust Co--- 
Colonial Trust Co... 
Commonw’|lth Tr Co 
Continental Tr Co-_- 
East End S & Tr Co 
Fidel Title & Tr Co. 
Franklin Sav & Tr. 
Guardian Trust Ca. 
Hazlew’d S & Tr Co 
Hill Top Sav&TrCo 
Merch Sav & Tr Co. 
Metropolitan Tr Co 
Oakland Sav&Tr Co 
People’s Trust Co... 
Pittsburgh Tr Co-- 
Potter Title & Tr Co 
Real Estate Tr Co_- 
Safe Dep & Tr Co_- 
South Hills Tr Co-- 
South Side Tr Co-- 
Terminal Trust Co. 
Union Trust Co-.-.- 
Washington Tr Co. 
West End SavB&Tr 


nr 














MOOD 











Surplus Gross , 
Capital. |& Profits.| Deposits. 
$ $ 3 
2,500,000! 9,557 ,930/34,760,102 
1,000,000 666,782) 5,844,884 
125,000 17 ,533 161,929 

,000 144,0i9| 1,325,029 
125,000 ‘ 368 ,883 
500,000; 886,984) 4,915,773 

2,000,000| 714,418) 2,410,968 
500,000} 1,039,563) 3,596,742 
a184,240 48,679) 979.034 
? 000} 3,593,117) 7,774,276 

,000 95,724) 1,392,303 
125,000 79,913 986.011 
250,000 189,259| 1,328,473 

1,000, 0 2,227 ,061 
500, 398 ,640 101 ,630 
a435 ,670 96. 633,717 
500,000} 1,503,268; 6,630,182 
150,000 115,100} 1, 941 
150,000 177,226) 1.780,167 
150,000 71,396} 627,994 
2 ,000|} 4,507 ,344/20,359,061 
408,350| 622,164 272,467 
634,450! 125,561) 1.580,066 
50,000| 169,867 32,696 
F ,000|} 4,350,783) 9,386,661 
ad ,000 72,292} 9.876,974 
a1,403, 334,561| 4,652,914 
a2,783,300 
1,000,000} 1,138,496! 3,797,723 
300,000 114,347 51,741 
250,000 62,271 475,151 
150,000; 169,130) 828,007 
a ...-.\in hands ojf rcceiver_|__. 
1,000,000; 382,344! 2,835,909 
Merged in| Merchants)’ Union T 
, ,000 876 349] 1,347,994 
,000 72,184 478 726 
1,000,000} 1,095,954) 4,757,684 

,000| 474,379) 2,773,463 
50,000 35,896} 589,900 
75 ,000 30,695 661,456 
100,000 4,016) 1,525,767 
100,000} 169,199} 880,796 

2,400,000} 3,188,641 /|19,009 ,906 
200,000| 634,297) 3,626,816 
600,000} 890,097/11 118,432 
300,000} 251,130) 2,168,741 

,000| 1,614,670} 5,235,721 
125,000 43 ,225| 1,336,275 
500,000} 967,874) 5,260 297 

1,200,000! 861,869) 5,819,494 
6,000,000} 2,335 ,470/24.333,778 
100, 277 ,629| 4,459,336 
1,000,000} 1,333,947) 4,258,882 
100,000 80,.376| 737,197 
100,000; 207,474) 785,797 
1,000,000} 1,000,561/19,740,381 
200,000} 1,055,267) 1,478,091 
500,000| 756,221) 5,664,706 
150,000 2, 7,016,150 

,000 25,247 459,483 
172,700 27.564) 1,665,539 

¥ 832,172) 4,187,491 
200,000! 145,164) 1,073,267 
100,000 4,2 1,077,974 

,000| 859,699) 5,177,884 
100,000} 173,127 642.619 
300,000; 135,949) 1,083,736 

6,000,000} 1,547,807/358,141,288 
400,000 50.376| 832,467 
1,000,000} 1,855,299) 6,160,049 
1,000,000 04,167) 4,177,432 
50,000 45,714 736,694 
200,000; 176,974 732,995 
100,000 50, 0 
1,000,000; 1 873,170\12,916,348 
1,000,000; 1,124,613) 9,811,891 
600,000 50,434/16,057 ,333 
1,800,000} 2,151,924/16,302,468 
500,000| 215,22,| 1,073,924 
600,000) 5,138,763/11,732,874 
1,000,000) 741,467!) 5,727,385 
500,000! 172,867 756,667 
250,000; 355,029) 1,241,245 
127,350 ee 
150, 59,107 493,025 
2,600, 2,981,260| 9,447,261 
1,500,000} 1,508,369; 3,401 949 
437,800) 149,522 247 ,004 
250, 149,416} 1,104,163 
2,000,000} 5,527,900/11 ,283,037 
a192,300 60,483 350,248 
175,400 96,893 372,680 
165,400; 111,404 593 ,855 

,000 64,964 566,373 
125,000 22,176 196,973 
125,000 24,928 333,926 
200,000; 190,605; 1,226,710 
250,000 124,782| 1,031,579 

2,000,000; 4,247,742) 8,268,826 
320,600 43,580 310,399 
2,000,000; 2,023 729) 2,417 295 
3,000,000} 7,828,792) _._____- 
125,000 36,298 469,490 
300,000; 104,699 968.217 
125,000 15,187 134,052 
1,500,000/ 28,229 ,893/|34,601 ,257 
350,000 ,685| 1,509,957 
125,000 286,557, 1,331,323 








* Sale price. 
s Sept. 201911. 


a Capital paid in; authorized amount is larger. 


» Sept 11911. z Ex-dividend, 


b Capital to be increased. 


i Last sale, 


e June 7 1911. 











- * = = 


of oe = & 











Cc Figures are of date March 7 1911. 
t Apr. 


29 1911, 








Nov., 1911. | 


BANKS AND TRUST COMPANIES. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 








PENNSYLVANIA—(Concluded.,) 




















Surplus Gross 
Capital. | & Profits.| Deposits. |Par | Bid. | Ask. 
ees. $ $ $ Per |\share 
Farmers’ Nat Bank 400,020 774,527| 1,659,970} 30; 90 92 
First National Bank 250,000 256 ,497 724,485; 100) 142 /|160 
Keystone Nat Bank; 100.000 224,664| 556,276) 100; 270 {|..... 
Nat Union Bank. -- 2007000 845,720) 1,216,754, 25: 167 (170 
Neversink Bank. -- ,000 27, 178,747) 50/...-..-.| 70 
Penn Nat Bank..--- 100,000 ,290| 1,795,117) 100| 320 (325 
Reading Nat Bank. 200,000 373,094; 1,186 420} 100) 250 (265 
Schuylkill Vall Bk. 100,000 195 ,869 443,695) 50) 151 (155 
Second Nat Bank-.- 300 ,000 619 ,798 695,109) 100) 283 (290 
Berks Co Trust Co. 250,000 170,200} 1,247,554) 10; 19%) 20 
Colonial Trust Co-- 250,000 208 ,151 797,766; 10, 16 17 
Commercial Tr Co. 125,000 32 ,664 384,799) 100; 90 95 
Pennsylvania Tr Co| 250,000 800,760) 3,789,019) 100; 425 j..-.. 
Reading Trust Co-. 500,000 462,094) 1,122,488; 100) 198 (205 
Scranton— Per |share. 
County Sav Bk-_--- 200,000 540 942) 3,057,826! 100) ----- 455 
Dime p & Dis Bk 100,000 435,786) 3,597,105) 50: 457 /|461 
Electric City Bank. ,000 22,056 199,104) 50; 70 72 
Fidelity Dep& DisBk 60,000 75,309 726,998) 650, 145 (155 
First National Bank; 1,000,000; 1,825,769|10,262,056) 100| 365 (370 
Green Ridge Bank. 50,000 12,7 1,432; 50) 61%) 63 
Keystone Bank -- -- 50,000 46,868 534,246, 50) 100 (105 
Merch & Mech Bk. 250,000 664,017| 2,383,505) 25) 100 (102% 
North Scranton Bk 60,000 77,195 731,200!| 50; 197%/201 
People’s Nat Bank. 500,000 286,091! 1,944,671) 100) 167%4/171 
Providence Bank_-. 75,000 49,775 425,728) 50; 107 |110 
Scranton Sav Bank 100,000 559,300) 2,424,523) 100} 810 (820 
South Side Bank-- 60,000 53 ,620 632,757| 50) 127%|132% 
Third Nat Bank... 200,000) 1,201,373) 3,668,874) 100; 810 (825 
Traders’ Nat Bank. 500,000 623 ,567| 2,882,464) 100) 223 (226 
Union Nat Bank... 500,000 223,4°8)| 1,491,505) 100) 1464%/149 
West Side Bank... 60,000 115,170) 1,001,093) 50) 1774%4/185 
Anthracite Tr Co-.. 250 ,000 ,38 427,912) 50) 65 66 
Lack Tr & S DCo-.- 250,000 400,990, 1,386,100) 100) 322%|327% 
Wilkes-Barre— Per \share. 
Anthracite Sav Bk-_ 200,000 629,399; 1,679,051; 650) 202 (206 
Dime Deposit Bk-- 200,000 121,000}: 530,117) 50) 103 (105 
First National Bank 375,000 504,955| 2,202,076) 100) 275 {280 
Luzerne Co Nat Bk 400,000 148,887) 1,117,892) 100| 136 (138 
Miners’ Savings Bk 150,000} 1,111,209| 2,636,644) 50) 370 (400 
People’s Bank. --.-. 300,000 716,460) 1,823,398; 100) 342 (350 
Second Nat Bank... 500,000; 1,002,164| 4,453,690 100) 340 (345 
B Dep & Sav Bk 150,000 53,940) 2,419,522) 50) 210 (215 
Wyoming Nat Bank 150,000 729,794) 2,245,048) 50) 325 (340 
a Val TrCo} 350,000 639,624 2,111,367) 50) 166 (170 
illiamsport— Per |share. 
First National Bank 000 478 ,560| 1,280,618) 100) 250 (....- 
Lycoming Nat Bk. 100,000; 17r166,515| 17r407,794) 100) 250 (|... . 
est Branch N Bk. ,000; 1,117,768; 2,756,271) 100) 450 ([....- 
Williamsp’t N Bk-_. 100,000; 8126,210) #486,542) 100) 240 (_...- 
Susq Tr & S DepCo| ¢300,000 185,207) 1,211,912) 60! 75 j{....- 
York— Per |share. 
Central Nat Bank. 125,000 5,654 | ea ESS 103 
Ce i 250,000 233,487; 1,149,727) 50) ---.- 90 
Drov & Mech Nat Bk 100,000 111,062 713,721) 100! 185 j{..-.. 
Farmers’ Nat Ban! ,000 206 ,814 482,446) 100) ..-.-- 175 
First National Ban 500 ,000 85,240) 1,623,374) 100) -..--/.-.--. 
Western Nat Bank. 225,000 113,442 829,288) 100) .---- 120 
York Co Nat Bank. 300,000 488,770; 1,652,981' 20) 52%/.-.--. 
York National Bk. ,000 366,307) 1,425,314| 25) 45 jj... 
Guardian Trust Co- 250,000 90,078 Sn 868 seesce 33 
Secur Title & Tr Co 250,000 73,617 568,166) 50) --.--.- 45 
York Trust Co_-_-.-. 296,560 117 ,263 616,466' 80 75 i|..... 






































RHODE ISLAND—Nat. banks Sept. 1; State institutions latest returns. 





Ne w port— 
Aquidneck Nat Bk. 
Nat Exchange Bk. 
New Eng Com’! Bk. 
Newport Nat Bank 
Jnion Nat Bank... 
Newport Trust Co. 


Pawtucket— 
Slater Trust Co... -. 


Providence— 
Atlantic Nat Bank. 
Blackstone Can Nat 
High Street Bank _- 
Mechanics’ Nat Bk. 
Merchants’ Nat Bk. 
Nat Bank of Com’ce 
Nat Exchange Bk_. 
Phenix Nat Bank_.- 
Providence Nat Bk 
United Nat Bank -.- 
Westminster Bank. 
Industrial Trust Co 
R I Hospital Tr Co. 
Union Trust Co_.-_- 


Woonsocket— 
Citizens’ Nat Bank. 
National Globe Bk. 
National Union Bk. 
Producers’ Nat Bk. 





200,000 
100,000 

55,000 
120,000 
155 250 
300,000 


500,000 


$102,909 
94,721 
7,711 
85,014 


52,390 
123,467 


1,013,031 


176,949 
397 ,644 
113,297 
- 255,096 
- 902,114 
712,288 


"716,349 


46,577 





3 , , 
42,910,210 
000) 42,649 ,009 


952,688 
421 ,379 
50,58 


100,527 
1,739,736 


8,559,464 


6,837 ,764 
2,173,673 
5,111,782 
1,761 ,368 

977,588 
3,460,400 
1 ,463 ,467 


5,739,042 


222 ,487 
246 ,003 
158,817 
847 ,493 

















SOUTH CAROLINA—Nat. banks Sept. 1; 


State institutions latest returns. 





Charleston— 
Bk of Charl’n NBA. 
Carolina Savings Bk 
Charl Sav Instit’n _- 
Commercial Sav Bk 
Dime Savings Bk-_.- 
Enterprise Bank_ -_- 
Exch Bkg & Tr Co. 
First National Bank 
Germania Sav Bank 
Miners’ & Merch Bk 
People’s Nat Bank. 
Security Savings Bk 
State Savings Bank 
So Car Loan & TrCo 





\ 


511,414 
197,184 
101 ,767 
24,000 
50,870 
26 ,841 
40 946 
386,877 
201,716 
20,174 
178,047 
43 ,093 
13,700 
36 ,096 





2,897 ,970 
1,966,321 
1,203,049 
382,000 
645,315 
569 ,040 
499 ,695 
1,604,849 











share 


250 


TENNESSEE—Nat. banks Sept. 1; 


State institutions latest returne. 
























































































Surplus Gross 
Capital. |& Profiis.| Deposits. |Par.| Bid. | Ask. 

Chattanooga— $ $ z Per \share. 
American Nat Bank! Merged in; First Nat | Bank Dic ctl dlatil 
Chattanooga SavBk . 193,376} 3,022,074) 100)/_.... .j}..... 
Citizens’ Nat Bank. 300, 159,623} 1,995,919) 100)_....-/_.... 
First National Bank} 750,000 402,796) 5,934,715) 100)... -}..- 
Hamilton Nat Bank! 1,000,000) #8459,807|/83,540,298/; 100)_...../..... 
Hamilton T & SBk 150,000 12,9 Rede Okt BOs chotclscadbe 

Knox ville— Per \share 
City National Bank - 500 ,000 128,447} 2,730,117} 100) -...- — 
East Tenn Nat Bk. ° 303 ,097| 3,227,703) 100)... .- wweiens 
Holston Nat Bank. 400,000; ¢150,000) 1,205,700) 100)... -/..... 
Knox Co Bank & Tr} 100,000 8,697; 169,335) 100).....-)..... 
Knovxille Bk&T Co 150,000 44,407} 1,129,312) 100).....-/..... 
Mechan’s’Bk&TrCo| 385,000 81,224; 811,772) 100).....-. — 
Merchants’ Bank-- 100,000 2,000; 125, eee isoes 
Third Nat Bank. -. 200.000 121,509} 1,382,177) 100)_....- saith tei 
Union Bank -.--.-- 100,000 35,320 DE Min cusenekaseka 

Memphis— Per \share. 
Bank of Com & TCo} 1,500,000 594,600} 8,227,279] 100: 260 (265 
Central Bk & Tr Co. 500,000 208 ,670| 2,321,389) 100) 140 (142 
Chickasaw Bk &TCo 25,000 12,099 1,877; 100} 100 (115 
First National Bank ,000 576,109} 3,023,234) 100| 260 {265 
Germ Sav Bk & Tr. 25,000 42,094} 655,668) 100) 550 
Man Sav Bank & Tr 100,000 36,029; 2,827,967) 100) 530 
Mercantile Bank. -- 200,000 131,339! 1,653,402); 100) 225 |230 
National City Bank 200,000 45,164) 822,523) 100} 125 /|130 
No Memphis Sav Bk 000 ’ 2,128,689) 100; 440 (460 
People’s Sav Bk &T 50,000 14,166 375,144) 100} 200 10 
Security Bk & TrCo 400,000 38,487; 2,483,169} 100} 118 {120 
State Nat Bank.-_-. 250,000} k200,000\n3, DOO] BGG & 26+ hides 
State Savings Bank 50,000 50,000; 814,911) 100] 255 (|265 
Union & Planters’ 

Bank & Trust Co} 1,400,000 227 ,944| 6,117,878) 100} 175 {180 
American Tr Co . 200,000 28,513 80, OS RE MiP 
Comm Tr & Sav Bk 125,000 125,000} 2,386,371) 100) 305 (325 
U S Trust & Sav Bk 100,000 ,000;} 1, SOG Wet is snclens iia 

Nash ville— Per \share 
American Nat Bank; 1,000,000 810,639; 4,561,494) 100) 160 {165 
Broadway Nat Bk. 200 ,000 58,620| 964,381; 100) 145 [150 
Cumberland ValNB} 300,000 31 008 1,151,085} 100} 107 |109 
First National Bank 500,000 368 ,379| 4,796,784) 100) 212 {217 
First Sav Bk& TrCo 300,000 35.509 917,179} 100} 105 }107 
Fourth Nat Bank -_ -.- ,000 787 ,807| 6,052,200) 100) 245 (247 
Hermitage Nat Bk 300.000 5,469 373,978} 100) 89 92 
Union Bk & Tr Co. '|Consolidatied witn A/merican Niat.Biank. 
Nashville Trust Co. 350, 180 540} 1,737,847) 100) 150 60 
Real Estate Tr Co. 300,000| Began eee May 19/11. 

State Trust Co__-_. 100,000 59,227 137,700} 100; 95 {100 
TEX AS—Nat. banks Sept. 1; State institutions latest returns. 

Austin— Per \share. 
American Nat Bank 200,000 363,217) 1,332,746) 100)_....-}..... 
Austin Nat Bank-- 300,000} A&385,000/k3,000,000; 100/)_....-}..... 
State National Bk. 100,000 s50,000/s 1,823,095) 100);_....-/_.... 
Central Bk & Tr Co 100,000 ,700 420,000} 100}_....-/_.... 

Beau mont— Per \share. 
American Nat Bank 100,000 217,669) 1,456,181; 100;_...../_.... 
First National Bank 200,000 332,415) 1,460,837) 100).....-/_.... 
Gulf National Bank 150,000 161 ,787| 1,389,127) 100)_....-/....- 
Texas Bank & TrCo 250,000 65 ,07 810,560} 100).....-/..... 

Dallas— Per \share. 
Am Exch Nat Bank! 1,000,000) 1,208,259; 7,871,150} 100) 300 (305 
City National Bank} 1,000,000; 1,147,260) 6,258,833; 100} 340 /|350 
Commw’lth Nat Bk 500,000 358 ,007| 2,631,197} 100) 174 {177 
First State Bank--- 100,000 18,874; 841,115} 100; 110 (|115 
Nat Bk of Comm’ce 150,000 154,761} 1,297,808} 100) 200 {205 
Guar State B&TrCo 400,000 49,349) 1,910,948; 100) 107 {112 
Dallas Tr Sav Bank 300,000 177 ,528 391,035) 100; 175 {200 
American Nat Bk. 150,000 167 ,744 27, ee ete 
Continental Bk &Tr| 500,000 40,925; 1,019,423} 100; 1385 (145 
Farm &Mech NatBk 300, 301 ,684| 2,336,204) 100} 200 j_.... 
First National Bank; 1,000,000 349,489} 2,698,598) 100) 125 [..... 
Ft Worth State Bk. ,000 : 00,000; 100} 116 |..... 
Fort Worth Nat Bk. 500,000 768 609} 3,256,301} 100} 420 j__ .. 
State Nat Bank.-_- ,000 399,907) 1,027,673) 100) 250 (275 
Stockyards Nat Bk. ,000 67,419; 1,093,104) 100) 140 /155 
Texas State Bank _- 100,000 9,126 351,022] 100} 122 j..... 
Traders’ Nat Bank. 125,000 177,042} 385, 100} 275 (300 
Western Nat Bank. ,000 110,709} 2,018 912) 100} 1380 j..... 

Galveston— Per \share. 
City National Bank 200,000 111,799} 3,937,908; 100) 145 {150 
First National Bank} 300,000) #8199,208\s1.203,874) 100) 135 {140 
Galveston Nat Bk. ‘Consoli|dated witih City Natijiona|l Banik. 
Texas Bk & Tr Co... 200,000 314,300} 2,096,806} 100) 215 {..... 

Houston— No|minal |prtcea 
Commercial Nat Bk 500,000 607 ,677| 4,727,453) 100| 300 {325 
First National Bank! 1 ,000 385,167) 7,898,789) 100) 250 ji... 
Houston Nat Ex Bk 200,000 147,221) 3,597,041) 100| 285 j{.__.. 
Lumber’ns Nat Bk. 400,000 229,447! 3,110,860) 100} 172 (180 
Union Nat Bk__._- 1,000 ,000 345,194! 8,541,617} 100} 195 (200 
So Texas Nat Bank 500, 425,019) 5,163,671| 100; 240 (250 
Texas Trust Co..._.| Consolidjated with | Bankers’ (Tr. m 

San Antonio— Per \share. 
Alamo Nat Bank_. 500,000 178 ,240} 2,151,434) 100) 175 |... 
City National Bank 100,000 66,924 1,487} 100} 200 j{..... 
Frost National Bk. 500,000 330 ,837| 3,046,809) 100); —__-|__-_.- 
Lockwood Nat Bk. 200,000 197 873) 1,015,411} 100) 227%4/230 
Nat Bk of Comm’ce 300,000 407 ,916| 1,800,999) 100) 250 {___.. 
San Antonio NatBk 500,000 155,534) 3,041,095] 100)____._|____. 
Amer Bk & TrustCo ,000 17,733 366,964; 100} 100 j___.. 
State Bank & Tr Co 100,000 28 ,307 889,409) 100) 125 j_...- 
West Tex Bk &TrCo 100,000 49,218 986,986; 100) 160 {| .. 

Waco— Per |share., 
Citizens’ Nat Bank. 250,000 71,719 Zee MOO) 100)... cccleccee 
First National Bank 300,000; v275,000|\v2,500,000} 100/_..___}___ 
National City Bank 100,000 25,928; %161,943) 100j_..-../....- 
Provident Nat Bk. 300,000 203 ,614 944,987) 100)/_.._ _-/.-... 



















































































































































































































































































































































































































* Sale price. 
p Amount paid in 
Sept. 21 1911. 


vy New stock, 
e Oct. 17 1911 


aCapital and surplus te be i d. 
z Ex-dividend, ' wget 
d Last sale 





i Figures 
r May 22 1911. 


c Capital stock paid in; authorized amount is larger. 
ate Feb. 18 1911. 
s June 7 1911. 


h Oct. 20 1911. 


k Capit 
n Sept. 21 1911. 


al to be increased, 
v Oc, 23 1911. 

















64 


BANKS AND TRUST COMPANIES. 





(Vou. LXXXXIII. 








Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—Nat. banks Sepl. 1; State institutions latest returns. 




















































































































WEST VIRGINIA—Nat. banks Sept. 1. 


State inst. latest returna. 









































































































































































































































| Surplus | Surplus Capital & Profit Sapenlle Par.| Bid. | Aek 
Capital. |& Profits.|& Profits.|Par | Bid. | Ask. ~ aptias. ‘roftis4 Deposits. | Par : 
— = —- —-- — heeling— 3 $ Per \share. 
Salt Lake City— $ $ Per |share. | Bank of Ohio Valle 175,000 19,627] 1,002,814 , BF eee 
Contin-ntal Nat Bk| 250,000: 39,244! 1,765,710} 100) 139 |i40 Centre Wheeling od 25,000 25,660 St ,645 100 SEO AsGdcws 
ret Nat Bank.} 500,000{ 621,431) 2,842,773) 100) 292 (293 | City Bkof Wheeling} 150,000} 194,544] 2,090:113| 100|..._-- eet 
Beefercarsnenk-| 100,000) 95-002) F-40595 100) 199 frog | Commercial Bank.-| 190-000 130-009) © 308.858) 100-2" 
erchan ank . - - .QUUT ’ ,O40, rman Bank... -.. 80,000; 533,144) 2,636, G58 ° Sdedée 
McCornick & Co Bk} 600,000] 207/140] 61574.911| 100] 249 |250 | Germania Half-Dol.| ” 2,636,385) 100) 450 
Nat Bk of Republic ,000: 312,963) 3,761,764 100} 182 {183 lar Savings Bank 50,000 81,92 949,243] 100} 206 |_.-.. 
National Cop r Bk 500,000 54,114 1,610,264 100 124 125 Nat Bank o Ww Va. 400,000 192,090 2,438 ,064 100 155 + ee 
State Bank of Utah; 300,000} 281,507) 2,247,771) 100) 265 266 Nat Exchange Bank} 500,000) 588,249] 2,436,030) 100] 220 |..... 
Utah Com & Sv Bk! 150,000 29 388,477; 100) 54 55 People’s Bank... .. 100,000 92,361 511, 20| 37 ae 
Utah National Bk. 00,000 63,043] 1,464,424) 100) 167 {168 Quarter Savings Bk} 9g70,210 40,243) 257,390) 100) 185 |..-... 
Utah Sav & TrCo-. 250,000 33,421 1,150,496 100} 108 109 South Side Bank... 25,000 90,962 819,490 a oe Be 
Walker Bros, B’kers| 250,000} 156,393] 2,982,706) 100) 264 |265 | DollarSav & TrGo_.| 500.000} 688.674] 3,608,750! 100] 230 |_.... 
Zions Sav Bk&T Co: 500,000 357,092 4,914,344 100) 349 350 Security Trust Co_. g300,000 232,967 970,145) 100) 183 |... 
—_ | } returns. 
VERMONT—Nat. banks Sept. 1; State institutions latest WISCONSIN—Nat. banks Sept. 1. Stale inslituli teat oan 

Barre— Per share. La Crosse— | Per ‘ 
Barre S Bk & Tr Co 50,000 43,000} 1,720,000; 100; 120 |..-..- Batavian Nat Bank| 400,000} 147,463| 2,770,329| 100}.--.-- */217 
Granite SBk & T Co oon 14,141) 1,362,206) 100)..._-.|..... Exchange State Bk 25,000 .761| 273,000) 100}; 100 (120 
Nat Bank of Barre. 00,000} 28,274, 977,949) 100) 120 |..... Nat Bk of La Crosse} 250,000) 415,727| 3,669,747) 100) 320 *|350 
Peoples Nat Bank. 100,000 17,631; 359,160) 100); 100 j|..... Security Savings Bk 30,000 6,529; 224,925) 100). _ ../*117 

State Bk of LaCr’se| 100.000 56,275) 1,197,399; 100} 175 |..... 

Burling ton— Per |share. 

Howard Nat Bank.| 300,000} 264,562) 893,129) 100).....-|/..... Mil waukee— Per . 

Merchants Nat Bk.| 150,000; 160,000) 406,441) 40/....-.-/-.--..- Badger State Bank. 100, d 800, 100} 103 (105 

Burlington Trust Co} g50,000) 290,588) 2,650,230) 100).....-.|.--.-- Pirst National Bank| 2,500,000} 751,519/19,553,426) 100) 203 [205 , 
German-Amer Bank| 250,000 ,0 2,528,901; 100} 135 (140 

he a Per \share. | Germania Nat Bk. 300,000} 123,109) 4,3:2,707| 100} 140 (145 . 
@apitalS Bk & TCo} 100,000} 52,103) 1,788,741) 100|_.._._|....- Marine Nat Bank__| 500,000 626,484 5.446.975] 100] 223 |225 
First National Bank} 100,000 39,190} 739,139) 100)......}..-.- Marshall & IlsleyBk| 600,000} 567,462) 9,032,047) 100] 220 /|225 
Mentpelier Nat Bk. 150,000} 157,887) 1,220,553) 100)..----/..-.. Mer & Manufac Bk. 250,000 41,034) 1,344,783) 1 106 /|108 
Montp’r S Bk &TCo 50,000; 136,659) 3,091,795; 100)..-.-.-|..... Mil Nat Bank of W| 450,000} 133,664! 2,999.65 62 65 

Nat Exchange Bk. 500,000} 567,884) 5,205,729) 100) 210 {212 

Rutland— Per Second Ward Sv Bk} 1,000,000} 382,576|10,636,675| 250] 350 (375 
Baxter Nat Bank-.- 100,000 50,771 233,870) 100; _..-.- 112 West Side Bank --_-. 200, 70,746} 1,800,000; 100] 250 /|300 
Clement Nat Bank- 100,000; 233,7('7| 1,178,971) 100; 200 (235 Wisconsin Nat Bk_| 2,000,000] 1,279,769|18,577 ,867| 100} 206 /|209 
Killington Nat Bk- 100,000. 64,966 225,502} 100; 125 j..... First Sav & Tr Co_. 300,000 98,579) 1,802,124) 100; ~-.-./--... 
Rutland Co Nat Bk 100,000; 60,724); 399,309) 100) 150 j|..... Wisconsin Trust Co} 500,000 orn 1,131,331; 100) 148 |.-... 
Rutland Trust Co..| 50,000} 90,000} 916,000] 100} 200 |_---- | 

W YOMING—National banks Sept. 1 
VIRGINIA—Nat. banks Sept. 1; State institutions latest returns. Che yenne— Per \share. 
Cynchinane- = Free Ne pone P Banik 100000 133°144 1 $80,068 AED tik. igh, = 
rst National Ban ’ . 880, gdidiinedentsibiund 
pmtNeticnal Bank| é7S0001 Ase.ees| 2.407471] 10012222 St’k Growers N Bk-| 100,000/ 113.998) 2,065,171)...-|.-----|----- 
atio ' ’ ’ ese S| OS | eee eeeieeeoce - ° , 5 9 eeeetseeeeolee2®e@e 
Lynchburg Nat Bk.| 260,000) 229,170, 1,124,970) 100/------|-—--- eh. Siete banter 
ational Exch Bk.| 250.000} 293,030, 1,015,921) 100)_..._-/_.... 
Peoples Nat Bank-j 300,000) 421,137) 1,195,670|_...|.....-]....- CUBA. 
Lynchburg Tr & SB 150,000 206,000 l, ’ lett teietetieteteed tettedeated Returna are of date Dec. 31 1910. 
Mi of Nort lk 100,000} 27,081) 452,115) 100 125” 126. | _ Havana— | | Per share 
orfolk - -- , ; : ' 
Gnizews Bank... -- 300,000} 421,018) 2,798,592) 100) 252 |257 Nat Bank of Cuba_} 5,000,000) 1,251,781/24,422,483) 100} 101 /|103% 
Marine Bank ------ 110,000} 205,057} 611,747! 100) 260 /265 
Nat Bk of CommPce| 1,000:000] 729'901| 5,151:019| 100/173” l178 CANADA 

a o mm/’ce} 1,000, : 154, 

Nor Bk for Sav&Tr} 100.000} 259,665) 1,691,896) 100) 445 /|460 Returns are all of date Sept 30 1911. Scab 

Nat Bank -.{| 1,000,000 707 ,394| 4,907,855) 100} 173 {175 MANITOBA 
Seaboard Bank -- -- 100,000 26,929 437,039| 50) 55 57% ° 
Va Bk & Trust Co-- 100,000 25,011 585,587; 100) 125 |127 
Virginia Nat. Bk.-| 500,000; 106,987) 1,019,615) 100) 125 {127 | Capital | Reserve 

Paid in. Fund. Depostis. |Par.| Bid. | Ask. 
pererth Sv oir Co} 200,000} 641,479] 2,484,006) 20 ae —_ iy Prices cent ,e: 
Ts Vv ns , ’ ’ wey Vi we ewe me J e ré. 

Nat Bk of Petersb.}| 100,000] 2097634] 1'525;712| 100|_____- 300 Wiasies hel te al to Ge gael eee 
Virginia Nat Bank-} 400,000) 135 814/ 1 096 928) 100) 115 |125 | Northern Crown Bk\g2,207,451! 150,000/12,107,345] 1001_____- ya 

Richmond— Per |share, 3 
American Nat Bank, 600 ,000 390,327) 3,952,010; 100) 186 {189 See ee 
Bank of Com & Tr 250,000 92,386) 1,576,021; 100) 141 {144 St. John— 

Broad-Street Bank - 200,000 128,043} 1,530,253) 25) 62 64 Bk of New Brune. : 895,300) 1,598 686] 7,605 566 100 - === -|265 
Commonwealth Bk} 300,000} 43,935} '482.801| 100; 90 /100 | | 

First National Bank] 1,000,000} 1,180,676) 7,393,039} 100) 325 {335 NOVA SCOTIA 

Merchants Nat Bk 200,000} 1,017,092} 6,630,449) 100) 709 {725 : 

Nat Bk of Virginia_} 1,200,000 669,669) 5,916,900) 100) 200 {202 

Nat State & City Bk} 1,000,000 655,280} 4,187 172; 100} 188 {191 Halifax— Per icent. 
Planters Nat Bank. 300,000} 1,336,776) 5,580,900) 100} 750 {800 Bk of Nova Scotia.| 3,892,150] 7,154,080/43.219,355; 100} 278 |-.--- 
Savings Bk ofRich-| 200, 191,119] 1.372:867| 25] 72 | 74 

Union Bk of Rich-. 219,750 428,736) 1,399,170} 50) 310 {330 ONTARIO i 

Virginia Trust Co__.} 1,000,000 68,720! 1,401,167) 100} 150 /|154 RIO. 

W ASHINGTON—WNat. banks Sept. 1; State institutions Sept. 1. 

Seattle— : Hamilton— Per \cent 
Bank for Savings. 400,000 11,786} 315,734! 100 Besind — Bank of Hamilton_| 2,743,400) 3,064,677|32.728,695, 100} 200 j|..-.. 
eee Net Bk. 1 200,000] Be O30 eae S82) 1001-5 = ---|-5--- ott | 

tizens’ Na at , 449,700} 100} 123 awa— 

Dexter, Horton Nat BA 1,200,000} 277,190)10,039,794| 100! 265 alt Bank of Ottawa_-._| 3,500,000} 3,900,000 33,387,000) 100}..___- 210 
First National Ban 300,000 72,594] 3,384,298] 100} 225 |250 
German Amer Ban 100,000 8,042} 380,160} _.| _- t Toronto— 
Mercantile Bank. 100,000 6,532) 455,119} 100) 120 [125 Bank of Toronto. --|74,497,550) 5,.217,467'40,569 324) 100; 200 (204 
Metropolitan Bank. 100,000 70,269) 1,397,234) 100} 225 ij. ..- Can Bank of Com--/|11,411,950) 9.129 480 132254:28 50) 207% /208 
Nat Bk of Commerce} 1,000,000) 1,144,699)11,904,701} 100) 320 /325 Dominion Bank-_--/|g1,45¢6,674| 5,566 574 50.736 646) 60)... - 221 
Nat Cy Bk of Seattley 500,000} 105,219} 1,039,748] 100] 125 {130 | Home Bk of Can-_--j|y1,272,032) 425.000) 8 249.208) 100}- eons 
Peoples Sav Bank. . 100,000} 267,467) 1,921,911} 100} __. _... | Imperial Bk of Can _|95,959 423) 5,959,424 49.325 317| 100) 222%4'225 
Scan-Amer Bank.-j 600,000} 586,591) 9,724,681) 100) 232 /240 Metropolitan Bank -|g1,000,000/ 1,250,000 82.301.129; 100) 1%8 {200 
Seattle Nat Bank -_{ 1,000,000} 286,171/14,522,747| 100) 295 /310 Standard Bank _..-| 2,000,000} 2,500,000,z7,811 7:2) 50) 222 j|..... 
State Bk of Seattle a100,000) 15,363) 1,053,847) 100) 125 [133 Sterling Bk of Can- $51,934 281,617) 4 861,740) 100} 96 |..... 
Am Sv Bk & Tr Co 200,000 313,381} 2,375,297] 100 ___. P EeeGeee Benk....- g4,354,500| 2,300,000/37,829 O81} 100) 142 j|_..-. 
North Bk & Tr Co. 100,000 17 ,037 752,123} 100' 125 |130 | 
Union Sav & Tr Co. 600.000 165,570] 3,283,874) 100} 180 |____. QUEBEC 
Northw Tr &S DC 100,000 20,099} 1,086,087) 100)_____.|____. ° 
wasuing Tracer © 400,000 83,396) 5,343,743) 100)_._____|____. 

pokane— Per |share. Montreal— Per \cent 
Bank of Montreal..{ 100,000 8,871) 1,985,303) 100). ___. . | Bank of Montreal _ _|a14400 000/12,000,000|173 318741] 100{ 239 |240 
Exchange Nat Bk. -] 1,000,000 372,469 4,265,239} 100) 160 (175 Bk of Br Nor Am_.-| 4,866,666) 2,652,333'345,361,.451| 7 eee 
Fidelity Nat Bank 200,0 53,199) 1,562,301) 100) 150 1175 Banqued’Hochelaga/|g2,500.000) 2,500,000/18.3457 ,173] 100) 169 |170 
Nat Bank of Comm 200 ,000 75,000 607,444) 100| 110 /|120 Merch Bank of Can} 6,000,000) 4,900,000/53.771.403| 100i...  —-1|197 
Old National Bank { 1 000,000; 418,908) 8,799,906] 100|_____- _... | Molson’s Bank----|g4,000,000| 4,600,000/34,( 63 850| 100} 20534/2065 
Scandinav Amer B 100,000; 6,824 11,220) 100} 115 |120 | Provinc’l Bk of Can|g1,000,000| 425,000) 7,2 4 263] 100)_.___- : 
Traders’ Nat Bank j 1,000,000} 287,878) 4,856,443) 100| 225 |250 | Royal Bk of Canada/g6,200,000| 7,000,000|78,258,905| 100] 23934 |239% 
are: tap ge ede 300,000] 367,830! 3,727,694) 100] 235 |250 

nion Tr & Sav B 500,000} 86,149/22,528,345| 100] 120 |135 Quebec— * 
wereenton Tr Co. 200,000 36,476 689,904) 100 ‘= 130 panque a “ena ys aye 5 aoa 14 254,.01™ 100} 122 |123 

— er \xhare uebec Bank--_.-- gz, OY 240,00 112,599 705) 100) 1385 (136 

Nat Bk of Comm’ 200,000} 434,543) 3,603,676] 100] __-_- .| 4,755,290} 2 6 
Pacific Nat Bank..} 300,000 540°296| 3'833'164| 100|.77 7 — nion Bank of Can-_| 4,755,290) 2,777,647/39,963,129] 16) {_.___- 149 
Pldsiiy race) J Bo0caa atg.055) 3.975 08) 198/------|(28_” | , Sherpoms 

elity Trust Co. - ' CSTE Bln coceleceee ,000, 250, 839, ' 7 
Roe: Blleaditing ee MM oo Bo 99,658) 3.272.508) 100)... ;az- | East Townships Bk| 3,000,000) 2,250 000|18 839,'61 10] 173)4|176 

* Sale price. wv Par of this bank is £50. a Capital to be increased. c To consolidate. h Including deposits elsewhere than in Canada. 
Lf ego ay - a 9g paid in, authorized amount is larger. b To consolidate. e June 7 1911. x Ex-dividend. sJan. 8 1911. 


¢ March 31 1911. d Ex-rights. 


n Feb 28 1911. 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. | 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 





DIRECTORS =» THE NORTHERNTRUST yyaoo FIER 
A. ©. BARTLETT COMPANY—BANK a aaa President 








Pres. on, — Bartlett Vice-Pre . 
WILLIAM A. FULLER N. W. Cor. La Salle and Monroe Sts., CHICAGO soLOMON 4A. SMITH, 
Retired Manufacturer Vice-President 
’ H. 0. EDMONDS, 
ERNEST A. HAMILL ; Vice-President | 
Pres. Corn Exchange National Bank C t | $1 500 000 THOMAS C. KING, 
MARVIN HUGHITT apl a 5 9 ‘ Cashier 
Pres. Chicago & North Western ROBERT McLEOD, 
Hauway Co. Surplus, $1,500,000 Assistant Cashier 
CHAS. L. HUTCHINSON G. J. MILLER, , 
Vice-President Corn _ Exchange Na- —_— nh 
eee eee Banking Department ARTHUR HEURTLEY, : 


ALBERT A. SPRAGUE ° 
Fens. Revéqus, Were & Oo. Savings Department - © a peessteny 


SOLOMON A. SMITH Bond Department Assistant Secretary 
Pres orth EDWARD 0. JARVIS, 
ee Trust Department Auditor 


. H. B. JUDSON 
a tt, my The Northern Trust Safe Deposit Co. Vaults Manager Bond Dept. 


HAND-BOOK OF SECURITIES 


RAILROADS AND INDUSTRIALS 
JULY 1911 


CONTENTS. 


SECURITIES—Outstanding and Also the Income for a series of years past, as well as the annual charges against 
income, 


HIGHEST AND LOWEST PRICES—Monthly for year 1910 and to July 1, 1911. 

YEARLY RANGE OF ACTIVE STOCKS—1905-1910 and to July 1, 1911. 

DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1902 to 1910 and to July 1 in 1911. 


PRICE, $100. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 
COMMERCIAL & FINANCIAL CHRONICLE, New York 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 








































J. P. MORGAN & CoO. 


DOMESTIC AND FOREIGN BANKERS 








WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 
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Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 
Foreign Exchange. Commercial Credits. 
Cable Transfers. 


| 


4 Circular Letters for Travelers available in all parts ofthe world. |f 





